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RBI hikes repo rate by 25 basis points  
The Hindu, Mumbai, January 28, 2014  

Rajan rules out policy tightening in near-term  

The Reserve Bank of India (RBI), on Tuesday, increased the indicative policy rate (repo) by 25 
basis points to 8 per cent to tame inflation. However, it is not necessary that banks will in-
crease deposit as well as lending rates immediately or uniformly.  
Repo is the rate at which banks borrow short-term funds from the RBI. “The slowdown in the 
economy is getting increasingly worrisome... (but) the gravest risk to the value of the rupee is 
from Consumer Price Index (CPI) inflation, which remains elevated, at close to double-digit, 
despite the anticipated disin-
flation in vegetable and fruit 
prices,” RBI Governor 
Raghuram Rajan said at a 
press conference here as he 
reviewed the third quarter 
monetary policy.  
Moreover, inflation, exclud-
ing food and fuel, had also 
been high, especially in ser-
vices, indicative of wage 
pressures and other second-
round effects, the RBI Gover-
nor said.  
“Elevated levels of inflation 
erode household budgets, and 
constrict the purchasing 
power of consumers. This, in 
turn, discourages investment 
and weakens growth. High 
inflation weakens the rupee. 
Inflation is also a tax that is 
grossly inequitable, falling 
hardest on the very poor.”  
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MoU signed between 
Singapore, Guwahati 
hospitals 
 
TNN | Jan 29, 2014, 04.32 AM IST  
 
GUWAHATI: Medical infra-
structure in the state got a 
boost with a memorandum of 
understanding (MoU) being 
signed between Singapore 
General Hospital (SGH) and 
the city-based GNRC Hospi-
tal on Tuesday. Besides fa-
cilitating exchange pro-
grammes, critical medical 
cases will also be referred to 
SGH. 
The MoU, the first-of-its-
kind with Singapore, will 
facilitate exchange of ideas 
and health professionals like 
doctors, nurses, technicians 
and physiotherapists. Mem-
bers of GNRC will be able to 
avail medical knowhow from 
the 193-year-old SGH. With 
close to 2,500 doctors and 
2,700 professionals, the Sin-
gapore hospital is considered 
to be one of the world's best. 
SGH is part of SingHealth-
the largest publicly-owned 
health service group there. 
"The move will be beneficial 
for both Assam and Singa-
pore as it will create more 
ideas in the field. There is a 
wide area of research, techni-
cal expertise and education 
that we have to look into," 
said V Anantharaman, senior 
consultant at SGH's depart-
ment of emergency medicine. 
Anantharaman added though  
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It was only by bringing down inflation to a low 
and stable level that monetary policy could con-
tribute to reviving consumption and investment in 
a sustainable way, Dr. Rajan said.  
“The so-called trade-off between inflation and 
growth is a false trade-off in the long-run,” he 
added. He said it was possible to bring inflation 
under control without a substantial sacrifice of 
short-term growth, provided “we do what is nec-
essary and are patient.”  
He said policy tightening in the near-term was not 
anticipated. In fact, “if inflation eases at a pace 
faster than we currently anticipate and reduction 
is expected to be sustained, the RBI will have 
room to become more accommodative.”  
Aditya Puri, Managing Director of HDFC Bank, 
said: “If inflation is expected to come down as 
everybody expects [it] to come down….the trend 
probably is not for a rise in interest rates.”  
Arundhati Bhattacharya, Chairperson of State 
Bank of India, said: “While the Governor has in-
creased the rates, he has clearly said this might be 
the end of the tightening cycle. I think we must 
not lose sight of that very important announce-
ment. If things work out as per the RBI’s expecta-
tions, the RBI will have space for a more accom-
modative stance.”  
 
CAD to decline to 2.5%: RBI 
 
PTI Jan  28, 2014 
 
The Reserve Bank on Tuesday said Current Ac-
count Deficit (CAD) in this fiscal is expected to 
decline to below 2.5 per cent of GDP from 4.8 
per cent a year ago, raising hopes of a cut in im-
port duty on gold. 
“The full year CAD is likely to be below 2.5 per 
cent of GDP,” RBI said, adding that resumption 
in portfolio flows and pick up in FDI and Exter-
nal Commercial Borrowing (ECB) should help 
finance the CAD comfortably. 
There is pressure on the government to reduce 
import duty on gold and relax inward shipment of 
the metal. The government had raised the cus-
toms duty on gold in phases from 4 per cent to 10 
per cent in 2013 to check CAD. 
Besides, the RBI had enforced 80:20 rule to en-
sure that at least 20 per cent of the imports are 
exported before the exporters are allowed to im-
port fresh quantities. In the backdrop of improve-
ment in the CAD situation, Finance Minister P. 
Chidambaram had said the government would 
review gold import restrictions by March-end. 
The CAD was at 4.9 per cent in Q1 and came 

down to 1.2 per cent in Q2. In the first half, CAD 
stood at 2.6 per cent. The CAD, which is the dif-
ference between inflow and outflow of foreign 
currency, was at a record high of 4.8 per cent or 
USD 88.2 billion in 2012-13. 
“As capital flows to EMDEs could moderate over 
2014-15, there is no scope for complacency and 
the breather provided by a reduction in the imme-
diate risks needs to be used to develop the resil-
ience of the external sector over the medium-
term,” RBI said. 
In its Macroeconomic and monetary develop-
ments review for the third quarter, the RBI said 
restrictions on gold import and improvement in 
global trade has brought down the trade deficit 
and CAD in the current fiscal. 
“Despite a significantly more comfortable exter-
nal position than in the summer of 2013, both 
fiscal and monetary authorities need to continue 
their efforts at macroeconomic stabilisation,” the 
RBI said. 

Economy will get back to high 
growth path: Chidambaram  
 
The Hindu, January 16, 2014 05:18 IST  
 
India is all set to declare that the slowdown in the 
economy has been overstated owing to faulty of-
ficial data. On February 7, India will peg the ad-
vanced estimate for gross domestic product 
(GDP) growth during the current financial year at 
5 per cent. For the last two financial years, the 
previous estimates will be revised upwards to 7 
per cent-plus for 2011-12 and between 5.5 per 
cent and 6 per cent for 2012-13 by the end of this 
month.  
Union Finance Minister P. Chidambaram, on 
Wednesday, said at the Petrotech 2014: “India 
remains one of the fast growing large economies 
of the world.... we have grown at 8.6 per cent in 
2009-10; 9.3 per cent in 2010-11 and 6.2 per cent 
in 2011-12 which, I am told, is likely to be re-
vised upward”. GDP growth during the first six 
months of the current fiscal was 4.6 per cent. For 
the whole year’s growth rate to be 5 per cent, the 
rate during October 2013-March 2014 will have 
to be 5.4 per cent. The First Revised Estimate for 
2011-12 GDP growth rate of 6.2 per cent is being 
revised to more than 7 per cent as faulty data had 
earlier underestimated industrial output by about 
7 percentage points. The Central Statistics Office 
is scheduled to release the Second Revised Esti-
mate for 2011-12 and First Revised Estimate of 
2012-13 by the end of this month.  
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PPPAC recommends projects worth 
Rs 7,595 cr  
 
Business Standard: January 20, 2014  
 

The length of all these projects, sponsored by the 
Ministry of Road Transport & Highways, is 626 kilo-
meters 
New Delhi: A government panel has recom-
mended five road transport and highway projects 
worth Rs 7,595 crore in the public-private part-
nership (PPP) mode.  
The Public-Private Partnership Appraisal Com-
mittee (PPPAC), headed by Economic Affairs 
Secretary Arvind Mayaram, recommended these 
projects in its meeting on Friday.  
The projects, involving two and four laning of 
roads and highways, are in Karnataka (Rs 693 
crore), Kerala (Rs 577 crore), Madhya Pradesh 
(Rs 922 crore) and Haryana (Rs 878 crore). The 
fifth project is Eastern Peripheral Expressway, 
which is pegged at Rs 4,524 crore. The length of 
all these projects, sponsored by the Ministry of 
Road Transport & Highways, is 626 kilometers.  
An Empowered Committee (EC), also headed by 
Mayaram, approved Viability Gap Funding 
(VGF) of Rs 1,280 crore for PPP projects in its 
19th meeting on Friday.  
It accorded in-principle approval to four projects, 
including two from Maharashtra and two Uttar 
Pradesh for VGF of Rs 695, and final approval to 
two projects from Uttar Pradesh for VGF of Rs 
585, the finance ministry said in a statement on 
Saturday. Since its constitution in January 2006, 
PPPAC has approved 272 central sector projects 
worth Rs 2,96,579 crore. These include national 
highways (223 proposals), ports (32 proposals), 
airports (two proposals) and tourism infrastruc-
ture (one proposal), housing (eight proposals) and 
sports (five proposals). This year 19 projects 
worth Rs 43,903 crore have been approved.  
 
Civil Aviation Ministry approves 
operations of Airbus A-380 in India  
 
Press Information Bureau: January 28, 2014  
 
New Delhi: The Union Minister for Civil Avia-
tion, Shri Ajit Singh has decided to remove re-
strictions on flights of Airbus A-380 to India. 
Now, flights of A-380 to India will be allowed to 
airports which are equipped to handle them. At 
present only 4 airports, i.e. Delhi, Mumbai, Hy-
derabad and Bangalore have the required infra-
structure for operations of A-380. The decision 
has been taken after due consultations with the 

DGCA, Air India and Airports Authority of India.  
The operations of A-380 aircraft would be subject 
to overall traffic entitlements within the bilateral 
Air Service Agreements (ASAs) with different 
countries. It has also been decided that wherever 
the entitlements are not expressed in terms of 
seats per week, the same should be rationalized 
and converted into seats per week before allow-
ing A-380 operations to India from these coun-
tries. If any Air Service Agreement (ASA) spe-
cifically prohibits operation of A-380 to India, the 
same will also be required to be amended before 
A380 operations from that country are allowed. 
The rationalization of traffic rights from services 
per week to seats per week shall be done through 
mutual negotiations through Memorandum of 
Understanding. Before operations of A-380 are 
allowed, all the airports shall have to get DGCA 
certification and make adequate preparation in 
terms of various services required.  
The operation of A 380s will help airports to gen-
erate more revenue, give more comfortable and 
luxurious travel to passengers, liberalize the Civil 
Aviation milieu in India and boost the Iimage of 
Indian civil aviation in the international market. 
As per available information, Singapore Airline, 
Emirates and Lufthansa are interested in operat-
ing A-380 aircrafts in India on various interna-
tional routes.  

India imposes 5% export duty on 
iron ore pellets 
 
Reuters | Updated On: January 28, 2014 09:43 (IST) 
 
India imposed a 5% duty on exports of iron ore 
pellets, taking yet another step in conserving the 
raw material for domestic steelmakers that has 
slashed its shipments to top market China. 
India already levies a 30% tax on exports of iron 
ore fines and lumps since December 2011. Along 
with mining and export curbs in key producing 
states Karnataka and Goa aimed at addressing 
illegal mining, the tariffs have helped cut India's 
iron ore exports by around 85%, or 100 million 
tonnes,  over  the past two years. 
Iron ore pellets had been exempted from any duty 
previously given negligible exports out of India. 
"However, in April-November 2013, exports of 
iron ore pellets have risen sharply, causing an 
apprehension about shortage of iron ore in the 
country," the Ministry of Finance said in a state-
ment on Monday. domestic supplies. India's steel 
producers last month sought a tariff on exports of 
iron ore pellets to safeguard domestic supplies.  
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PTI | Davos | Updated: Jan 24 2014, 12:22 IST 
 
The global financial crisis, had 
hit the BRICS (Brazil, Russia, 
India, China and South Africa) 
economies, but these countries 
are likely to rebound, with 
India likely to clock "steady" 
GDP growth in next three 
years.  
According to leaders of these 
economies who were speaking 
at a session at the 44th World 
Economic Forum Annual 
Meeting here, the BRICS 
economies would rebound 
over the next few years, de-
spite having been hit to vary-

ing degrees by fallout from the global financial crisis.  
"India's growth declined because of the adverse external environment and due to some decisions we 
took," Indian Finance Minister P. Chidambaram said.  
He, however, expressed confidence that the country will grow at 6 per cent this year, 7 per cent in 
2015 and 8 per cent in 2016.  
Questioned about the role of the state in the Indian economy, he said: "New space in the economy is 
reserved substantially for the private sector but state enterprises cannot be dismantled overnight or 
simply wished away.  
"As long as the public sector is competitive and run on commercial terms there is no reason to take 
state enterprises apart," he added.  
As per Liu Mingkang, Distinguished Fellow, Fung Global Institute, Hong Kong, "Concerns that 
China's economy will run out of steam are unfounded and the country is expected to maintain its eco-
nomic momentum on a more sustainable course at a rate of 6 per cent to 7 per cent through to 2020.  
According to South Africa's Minister of Finance Pravin Gordhan, after registering significant growth 
in the past two decades, the country is now headed towards "the new normal."  
"The global financial crisis, which was not of our making, did huge damage. We now need to en-
hance the skills of our citizens and improve our infrastructure to take advantage of the opportunities 
ahead," Gordhan said.  
Echoing similar sentiments, Guido Mantega, Minister of Finance of Brazil, said the country will not 
return to its pre-crisis growth levels soon, but it is already consolidating the reforms introduced over 
the past decade that have raised the incomes of the poorest people in society.  
As per Arkady Dvorkovich, Deputy Prime Minister of the Russian Federation, the country¿s slow 
rate of growth is partly due to the economic conditions of its main trading partners, Europe and the 
China. He added that internal constraints are the main impediments to progress. 

World Economic Forum: BRICS on rebound mode, India to clock steady 
GDP in next 3 yrs 
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Uniform tax rate for foreign portfo-
lio investors  
 

PTI 

The new system will especially be beneficial for 
QFIs 
In a major boost for overseas entities, the govern-
ment has said that foreign portfolio investors 
(FPIs) will attract uniform tax rate across catego-
ries.  
FPIs bring together all the three investment cate-
gories — foreign institutional investors (FIIs), 
their sub-accounts and qualified foreign investors 
(QFIs).  
Besides, the tax rate for FPIs would be the same 
as that extended to FIIs. The new system would 
be especially beneficial for QFIs, who were sub-
jected to higher tax rate earlier.  
The Central Board of Direct Taxes has notified 
that the new class of investors, FPIs, would be 
treated as FIIs under the Income Tax Act, 1961.  
With the notification, issued on January 22, FPIs 
would now be subject to the same tax treatment 
as is applicable to FIIs under the current tax re-
gime. The move clears the air over taxation re-
gime for FPIs, created with the aim of rationalis-
ing overseas investments in the domestic capital 
market.  
Global consultancy EY said that QFIs would also 
become eligible to concessional tax rates in re-
spect of, inter-alia, capital gains earned on off-
market transactions in securities (such as buyback 
and open offers in equity shares).  
The Securities and Exchange Board of India noti-
fied the FPI norms on January 7, replacing the 
regulations for FIIs.  
Under the new norms, FPIs have been divided 
into three categories as per their risk profile and 

the KYC (Know Your Client) requirements, and 
other registration procedures would be much sim-
pler for FPIs compared to the current practices.  
Besides, the new class would be given a perma-
nent registration, as against the current practice of 
granting approvals for one year or five years to 
the overseas entities seeking to invest in Indian 
markets.  
Such registration would be permanent unless sus-
pended or cancelled by SEBI or surrendered by 
the FPI.  
Category I FPIs, classified as entities with lowest 
risk, would include foreign governments and gov-
ernment related foreign investors.  
Category II would cover appropriately regulated 
broad based funds, appropriately regulated enti-
ties, broad-based funds whose investment man-
ager is appropriately regulated, university funds 
and pension funds, among others. Those who are 
not eligible to be in the first and second set of 
classifications would be considered under Cate-
gory III.  
 

India’s forex reserves up $177 mn 
 
The Hindu, January 18, 2014 18:48 IST  
 
India’s foreign exchange (forex) reserves in-
creased by $177.8 million to $293.28 billion for 
the week ended Jan 10, Reserve Bank of India 
(RBI) data showed. 
The foreign exchange reserves had declined by 
$2.59 billion to $293.10 billion for the week 
ended Jan 3 2013. 
According to the RBI’s weekly statistical supple-
ment, foreign currency assets, the biggest compo-
nent of the forex reserves, grew by $190.3 million 
to $267.14 billion. 
The foreign currency assets had fell by $1.68 bil-
lion to $266.95 billion in the previous week. 
RBI said that the foreign currency assets, ex-
pressed in US dollar terms, include the effect of 
appreciation or depreciation of non-US currencies 
held in reserve such as the pound sterling, euro 
and yen. 
The value of special drawing rights (SDRs) de-
creased by $8.6 million to $4.42 billion during 
the week under review. India’s reserve position 
with the International Monetary Fund (IMF) was 
down by $3.9 million to $1.99 billion. 
The value of India’s gold reserves remained stag-
nant at $19.72 billion. 
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 BUSINESS 
 

Global reinsurance firms gearing 
up to enter India 
 

The Financial Express, Mumbai | Jan 20 2014, 09:36 IST 

Big investments are being lined up by global rein-
surance giants looking to gain a foothold in India. 
Even as the Insurance (Laws) Amendment Bill, 
2008, to allow foreign reinsurers to set up branch 
operations is getting delayed in Parliament, bull-
ish global reinsurers are getting ready to enter the 
Indian market, with many of them slowly in the 
early stages of developing business through their 
offshore branches.  
Most global reinsurers are now developing their 
insurance business offshore. “India is an exciting 
market to be present in. We are encouraged to 
learn about the possibility of the Insurance Bill 
being cleared in the Parliament with regard to the 
opening of branches by foreign reinsurers,” said 
Victor Peignet, CEO, SCOR Global P&C, the 
sixth largest global reinsurer.  
“We hope to have a branch office in India con-
ducting reinsurance business as soon as it is per-
missible to do so. Such a perspective suits the 
“multi-domestic” business model based upon 
which the SCOR Group operates,” Peignet said. 
SCOR is currently conducting business with its 
Indian clients offshore from Singapore. Cur-
rently, public sector GIC Re is the only reinsur-
ance company in India.  
More than euro 1 trillion ($1.382 trillion) in addi-
tional premiums will be generated in the Asian 
region by 2020 with growth markets such as 
China and India contributing almost 70 per cent, 
said a top official of Munich Re.  
Ludger Arnoldussen, management board mem-
ber, Munich Re, world’s largest reinsurer, said as 
a reliable partner of India’s non-life insurance 
industry for more than five decades, Munich Re 
sees India as an important emerging market with 

high potential and is ready to participate in its 
growth, offering professional expertise, global 
knowledge and unmatched financial strength.  
“At the moment our reinsurance premiums from 
India are about euro 30 million ($41.5 million), 
while we have roughly euro 1 billion ($1.382 bil-
lion) in China. Regulation in India is still too 
spontaneous and some protectionist tendencies 
still exist,” Arnoldussen said.  
Michel M Liès, Group CEO, Swiss Re, the sec-
ond largest global reinsurer said in the long term, 
Swiss Re sees India is an important market. “If I 
analyse our Indian reinsurance portfolio, the op-
portunities on life side have been real and we 
have taken advantage of them. We would like to 
increase our business by participating in govern-
ment schemes that we have been talking but noth-
ing much has happened till now,” he said.  
Swiss Re which is keen to set up a health insur-
ance company is currently negotiating with L&T 
for a joint venture.  
Hannover, the third largest global reinsurer, has a 
collaboration with Hannover Re for developing 
life reinsurance business. Ulrich Wallin, CEO, 
Hannover said the company already has a portfo-
lio of around euro 60-70 million.  
“India is an interesting market. We have grown 
our business in certain pockets. The premiums are 
sufficient enough to cover the losses. We will be 
seriously considering to set up a branch if we al-
lowed to do so. Like China, if we are allowed to 
open a branch India, we will look at that possibil-
ity,” Wallin said. “It will help us doing business 
in a much better way. We can employ the local 
underwriters, and others from Indian market to do 
our business. It will also help developing reinsur-
ance market in India.”  

 
Indian retail market set to touch 
$865 billion by 2023   
 
The Hindu Business Line: January 28, 2014  
 
Mumbai: Foreign direct investment (FDI) by 
multinational food processing companies has shot 
up to $2.14 billion in the country between April 
and October 2013, and continues to increase sig-
nificantly.  
The Indian retail market, currently estimated at 
$490 billion, is project to grow at a compounded 
annual growth rate of 6 per cent to reach $865 
billion by 2023.  
The opportunities in food and grocery retail in  
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 India are immense, given that it constitutes about 
69 per cent of India’s total retail market, accord-
ing to panel members at the seventh Food and 
Grocery Forum India.  
Head honchos of top food and grocery brands 
spoke on the opportunities that lay ahead for the 
growth of modern  
retail. In a session anchored by Shivnath Thuk-
hral, Group President of Essar Group, retail 
CEOs, experts and consultants shared their in-
sights on the business of food production in the 
country and some consumption patterns.  
 

The Government on FDI in food processing:  
 
Union Ministry for Food Processing Joint Secre-
tary J.P. Meena said the food processing sector is 
growing annually at 7.2 per cent compared with 
3.9 per cent in agriculture for the last five years, 
ending 2013.  
Growing at a faster rate than the agriculture sec-
tor, more and more agriculture produce is getting 
processed, he said, adding that investment in the 
food processing sector has been increasing annu-
ally at 21.66 per cent.  
Foreign direct investment has also been increas-
ing significantly at the rate of average inflow of 
$117 million for 11 years ending 2011-12. In 
2012-13, it was $401 million, the Minister said. 
He added that exports were increasing at the rate 
of 20.4 per cent per annum.  
 

Heads of various food and grocery brands:  
 
“Consumers shopping at modern trade have 
grown from 54 per cent last year to the current 68 
per cent, driven by increasing consumption, com-
fortable shopping experience, new categories, 
wide variety of brands under a single roof and 
attractive prices”, said Devendra Chawla, CEO of 
Food Bazaar.  
He noted that a whopping 55 per cent of the mod-
ern trade shoppers actively seek promotional 
deals, 35 per cent of them make bulk purchases, 
of which 30 per cent are male customers.  
Jamshed Daboo, CEO of Trent Hypermarkets, 
added that the country is moving at a fairly fast 
pace and that consumers are creating their own 
opportunities and are becoming exposed to infor-
mation. The challenge, he noted, lies in serving 
this change.  
While Mark Ashman, CEO of Hypercity, added 
that consumer demand had seen the growth of 
Hypercity to the current 15 hypermarkets pan 
India, since operations started in 2006.  

Ajay Kaul, CEO of Domino’s added that a good 
50 per cent of the market continued to sit on the 
sidelines, and that there was a huge opportunity in  
the migration of traditional to modern trade.  
Nestle’s Vice President, Sales of Organised 
Trade, A.S. Chadha, said mass media has a big 
role in bringing the rural market to the center-
stage, which is setting the actual consumer aspira-
tion. “The key element to be focused on is the 
supply chain and infrastructure in the Tier-II cit-
ies. The potential of these cities can be tapped 
only by facilitating supply chain and logistics,” 
he added.  
Sharing Chadha’s view, Sumit Chanda, Chief 
Merchandising Officer of Aditya Birla Retail, 
said, “Before we talk about consumer engage-
ment, we need to measure consumer’s adaptabil-
ity and spending power in the Tier II cities. 
Around 5-6 years ago, television soaps captured 
the lifestyle of the metros, whereas today all the 
soaps are showcasing Tier-II and Tier-III cities. 
This proves that there is a huge aspiration level 
among the people in these cities which the retailer 
has yet to tap.”  

 
Intel to invest $120 million in re-
search centre  
 
The Hindu Business Line: January 23, 2014  
 
Bengaluru: Chip giant Intel has announced a $120
-million investment in its India R&D centre.  
The new facility, inaugurated by S.R. Patil, Kar-
nataka Minister of IT and BT, is to commence 
operations next year, according to company offi-
cials.  
This investment reiterates India’s contribution in 
areas such as chip design for PCs, servers, phones 
and tablets, said Kumud Srinivasan, President of 
Intel India.  
Further, this new facility will help in 
‘consolidating’ the company’s workforce, which 
is estimated to be around 4,500. The company has 
been talking about reducing its workforce by 5 
per cent but Srinivasan said that workforce is be-
ing shifted from ‘low priority’ to ‘high priority’ 
areas.  
Further, the India centre will also work on high 
growth areas such as tablets, mobile phones 
where competitor ARM has taken over significant 
marketshare in the last couple of years.  
Also, the company will use this centre to work on 
emerging areas like Internet of Things, Srinivasan 
said.  
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Kirloskar Brothers installs world’s 
largest water pumping system  
 
The Hindu Business Line: January 24, 2014  
 
Pune: Fluid management company Kirloskar 
Brothers Ltd (KBL) has collaborated with Tata 
Power to install the world’s largest circulating 
water pumping system for the latter’s Ultra Mod-
ern Power Plant (UMPP) at Mundra.  
Coastal Gujarat Power Ltd, Tata Power’s wholly-
owned subsidiary, which has implemented the 
4,000 MW UMPP, requires massive amounts of 
water to condense the heat generated while pro-
ducing power. Around 10.5 million litres of water 
is circulated by the pump sets per minute.  
Ravindra Ulangwar, AVP & Head, Power Sector, 
KBL, said, “The Mundra UMPP is India’s first 
and most energy efficient coal-based thermal 
power plant using supercritical technology to cre-
ate lower greenhouse gas emissions and its main 
power generation equipment is sourced from Ja-
pan and Korea.”  
The pumping system is designed to take care of 
fluctuations in the sea water level due to tidal 
variations.  
The Mundra UMPP will meet 2 per cent of In-
dia’s power needs and 16 million domestic, in-
dustrial and agricultural consumers in Gujarat, 
Rajasthan, Maharashtra, Haryana and Punjab will 
benefit from this project.  
 
Korean power firm signs pact for 
Rs 3,450-crore project in Ma-
harashtra  
 
Business Standard: January 20, 2014  
 
The 600-Mw power plant, being set up in Yavat-
mal district, is likely to be commissioned in 2016 
 
New Delhi: Korean South-East Power Company 
(KOSEP), a subsidiary of Korean state-owned 
power generator Korea Electric Power Corpora-
tion, on Friday signed an initial agreement with 
Mumbai-based Jinbhuvish Group for technical 
support for its Rs 3,450-crore project in Ma-
harashtra.  
The 600-Mw power plant, being set up in Yavat-
mal district, is likely to be commissioned in 2016. 
KOSEP holds 40 per cent equity stake in the coal
-based project.  
Lenders for the venture include Rural Electrifica-
tion Corp and Power Finance Corp and PTC India 
Financial Services. “The Yavatmal venture is one 

of the few thermal projects in India being set up 
in a JV (joint venture) with foreign investment. 
All major clearances have been received and con-
struction activities will commence soon,” Jinbhu-
vish Group Chairman, Manish Mehta, said.  
Seoul-headquartered KOSEP owns and operates 
thermal projects with a combined capacity of 
8,396 Megawatt, around 12 per cent of total elec-
tricity sales in Korea.  

 
BILATERAL 

 
MoU signed between Singapore, 
Guwahati hospitals ..Cont from P 1 
 
TNN | Jan 29, 2014, 04.32 AM IST  
 
India's healthcare has improved, better training is 
required in the field of Emergency Medicine Ser-
vice. With India having the highest number of 
cardiac arrests and road accident casualties, he 
stressed on improving awareness about the 108 
ambulance service. 
 
"We are keen to bring quality medical care to 
Assam. The onus should be on team work and 
better coordination," said Vijaya Sreenidhi Rao, 
director of business development, Sing Health. 
 
Indian-owned company shortlisted 
for enterprise start-up award 

PTI |  January 28, 2014 , Singapore  

A Singapore-based Indian-owned company has 
been shortlisted for an international enterprise 
start-up award. 
Crayon Data, which was started at the end of 
2012, is among the 50 start-ups shortlisted for 
Code_n Innovation Awards by CeBIT, the organ-
isers of international conference and fair on IT-
related businesses. 
"I am really glad that we made the short list of 
this contest," said Suresh Shankar, co-Founder of 
Crayon Data. "The competition is tough. We are 
among the 50 start-ups shortlisted out of 450 en-
tries from 60 countries." "We also feel that being 
the only grown-in-Asia company to make the 
shortlist is encouraging. 
It shows us that we can do great things from 
Asia," he said. Crayon Data is building a big data 
platform, Simplerchoices, out of Singapore and 
Chennai for the world with simpler choices. 
Cont on P. 11 
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Notifications 

Participation of NBFCs in Insurance sector 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8596&Mode=0 

Foreign investment in India - participation by SEBI registered FIIs, QFIs and SEBI registered 
long term investors in credit enhanced bonds 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8563&Mode=0 

Notification governing money changing activities – Location of Forex Counters in International 
Airports in India 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8417&Mode=0 

Investments by Non-resident Indians (NRIs) under Portfolio Investment Scheme (PIS) Liberalisa-
tion of Policy 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8325&Mode=0 

 

Notification seeking to levy definitive anti-dumping duty on imports of ‘Vitamin A Palmitate ’, 
originating in, or exported from, Switzerland and People’s Republic of China for a further period 
of five years  

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-30-2013.htm 

Notification seeking to levy definitive antidumping duty on resin or other organic substances 
bonded fibre boards etc 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-18-2013.htm 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 

 Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 
1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 
been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25-2013.pdf 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3-
4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 

Reserve Bank of India 

Central Board of Excise and Customs 

Income Tax Department 
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FORTHCOMING EVENTS >>>> INDIA 

Indian Handicrafts & Gifts Fair (SPRING) 2014 

Date:  17-20 February, 2014 

Venue:  India Expo Centre & Mart, Expressway, Greater Noida, NCR, Delhi  

Organizer: The Export Promotion Council for Handicrafts  

Contact:  email: ro.epch@epch.com , tel: +91-11-26135256/ 57/58  

Details:  The Export Promotion Council for Handicrafts (EPCH), New Delhi, India, which is an apex 
body for the promotion of exports of handicrafts from India would like to invite one eminent im-
porter/buyer of the following product range to the fair, Houseware, decoratives, gifts, Home textiles, 
furnishing, furniture, floor coverings, home accessories, Christmas decorations, candles, incense 
sticks etc. Visiting delegate shall be provided free return economy class airfare. 

NE INDIA-ASEAN TRADE SHOW  

Date:  21-26 February, 2014 

Venue:  Maniram Dewan Trade Center, Guwahati, Assam, India  

Organizer: The Indian Chamber of Commerce (ICC)  

Contact:  Mr. Ishantor Sobhapandit, Regional Director, ICC, E-mail- iccner@indianchamber.net  
tel- +91 9854073535  

The ICC in association with Department of Industry and Commerce, Govt. of Assam, is hosting the 
NE INDIA-ASEAN TRADE SHOW- 2014. the ICC would like to invite Singapore government 
trade promotion agencies, prominent industry groups, institutions to participate in the exhibition by 
putting-up a Country Pavilion. In this regard the ICC is also willing to offer the following facilities 
to all the delegates:One-to-one meetings with entrepreneurs in various sectors.Facilities to attend and 
participate in the Conclave/Seminar /Exclusive Networking  Dinner,  ICC will extend all possible 
support services, including customs clearance etc., if required. 

India International Handwoven Fair 

Date:  12-14 March, 2014 

Venue:  Chennai Trade Centre, Chennai 

Organizer: The Handloom Export Promotion Council (www.hepcindia.com) 

Contact:  www.iihfchennai.com   

Details:  During this 4th edition of IIHF, 200 domestic manufacturers/exporters from all over India 
producing handwoven products and 150 buyers from around the world would be participating. Prod-
ucts ranging from home textiles, made-ups, silk products, floor coverings, woolen handlooms, fash-
ion accessories etc would be displayed. The Council would like to invite buyers to attend this event 
& selected buyers will be eleigible for the following complimentary package 

 Restricted economy class onward and return airfare & hotel accommodation for 3 nights 
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Indian-owned company shortlisted for enterprise start-up award..Cont 
from P. 8 
 
The finalists would showcase their ground-breaking and outstanding business ideas to investors, the 
international press, and more than 280,000 visitors at CeBIT 2014 in the Deutsche Messe exhibition 
centre in Hanover 10-14 March 2014. 
Crayon Data would present its Taste Graph, which helps consumers and business to make smarter 
decisions by simplifying big data and providing relevant and personalised sets of choices. 

FORTHCOMING EVENTS >>>> INDIA 

International Conference On ‘Changing Paradigms of Cluster Development: Learning from Global 
Experiences’  
Date:  20-22 February, 2014 

Venue:  Hotel Lalit, New Delhi, India  

Organizer: The Foundation for MSME Clusters (FMC) 

Contact:  email: mukeshg@msmefoundation.org ; tel: +91-11-40563323/24  

Details:  To learn from global experiences and identify insights for designing effective national and 
regional cluster development policies and implementation frameworks, The Foundation for MSME 
Clusters (FMC), the United Nations Industrial Development Organization (UNIDO), the Confedera-
tion of Indian Industry (CII), The Competitiveness Institute (TCI) Network take the pleasure of invit-
ing you to participate in the Conference . 

 
India International Fabric Expo 2014 

Date:  7-9 March, 2014 

Venue:  Ichalkaranji Kolhapur (Dist.), Maharashtra  

Organizer: The Powerloom Development & Export Promotion Council  (PDEXCIL) 

Contact:  email: pdexcilmumbai@gmail.com   

Details:  The Export Promotion Council is organizing an International Reverse Buyer Seller Meet 
at  Ichalkaranji, Kolhapur Dist.  Maharashtra, from 7th to 9th March, 2014. About 120 leading Indian 
companies will be exhibiting the latest range of powerloom fabrics, made ups, and home textiles 
viz.  shirting, suiting, sarees, dress materials, denim, bed linen, kitchen linen, bath Linen, living & 
dining linen & technical textiles. Visiting delegate shall be provided free return economy class airfare 
& hotel accommodation. 
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702 Email : fscom@hcisingapore.org; 
hc@hcisingapore.org URL : www.hcisingapore.gov.in 

World's 1st biosimilar 
drug for breast cancer  
 
Business Standard: Jan  20, 2014  
 
Bengaluru: Bangalore-
based bio-pharmaceutical 
company Biocon on Satur-
day launched the world’s 
first biosimilar (developed 
in an organism) Trastuzu-
mab injection for the treat-
ment of breast cancer here. 
This is the first drug devel-
oped by Biocon in partner-
ship with US-based generic 
drug maker Mylan. The 
new drug, CANMAb, will 
be used to treat HER2-
positive advanced breast 
cancer.  
Kiran Mazumdar-Shaw, 
chairperson and managing 
director, Biocon, said the 
company would also 
launch the injection in 
other emerging markets. 
The CANMab injection 
will compete with Roche’s 
Herceptin. Herceptin’s 
global sales were $6.4 bil-
lion in 2012 and Indian $21 
million.  
The drug has been jointly 
developed out of five mole-
cules with Mylan, since a 
partnership was signed in 
2009. Mylan will also 
launch CANMab under a 
different brand in India.  
The injection is available in 
150mg and 440mg doses at 
Rs 19,500 and Rs 57,500, 
respectively. The 440mg 
dose costs a fourth less 
than competing drugs, Ma-
zumdar-Shaw said.  
Biocon has set up a factory 
in Bangalore to make the 
new injection for itself as 
well as Mylan. Mylan will 
source its requirements 
from Biocon for both In-
dian and developed mar-
kets, a senior company of-
ficial said.  

Events 

Republic Day at the High Commission of India- To mark the 65th Republic Day, the na-
tional tricolor was hoisted at the High Commission premises by the High Commissioner of India 
to Singapore H. E. Mrs. Vijay Thakur Singh. The High Commissioner read out excerpts from 
the President’s address to the nation delivered on the eve of Republic Day. Around 100 children 
from seven Indian schools in Singapore presented a colorful programme of patriotic songs and 
dances. A large gathering of Indian national and friends of India, including migrant Indian 
workers, school children and persons of Indian origin, attended the ceremony. 

  

 

  

 

  

  

 
 


