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RBI cuts interest rate by 0.25 per cent 

PTI , Mumbai, May 3, 2013 
Sticking to its cautious stance, the Reserve Bank 
of India (RBI) cut the key interest rate by just 
0.25 per cent to 7.25 per cent and kept the liquid-
ity enhancing cash reserve requirement un-
changed, disappointing the industry and stock 
market.  
The RBI in its annual monetary policy statement 
said there would be modest improvement in the 
country’s economic growth to 5.7 per cent in the 
current fiscal, as against the decade’s low of 5 
per cent in 2012-13.  
Justifying the limited easing, RBI Governor D. 
Subbarao said the “monetary policy action, by 
itself, cannot revive growth. It needs to be sup-

plemented by efforts towards easing the supply bottlenecks, improving governance and step-
ping public investment”.  
The upside risks to inflation, which cooled to a three-year low in March, “still remain signifi-
cant” in the near term on suppressed inflation on the energy front, Mr. Subbarao added.  
“Overall, the balance of risks stemming from the Reserve Bank’s assessment of the growth-
inflation dynamic yields little space for further policy easing,” he said.  
The decision to leave the CRR unchanged seems to have been driven by an improvement in 
the liquidity deficit, as the banks are now drawing around Rs. 84,000 crore from the overnight 
window compared to Rs. 1.8 lakh crore late last fiscal.  
RBI expects inflation to hover broadly around the 5.5 per cent mark in the current fiscal and 
said it will deploy “all instruments at command” to bring it down to 5 per cent by March next 
year. Even though factors like lower commodity prices and narrowing fiscal deficit would 
help stem inflation, RBI said the “upside risks to inflation are still significant in the short 
term” in view of supply imbalances, correction in administrative prices of fuel and rising 
minimum support price for crops.  
Given these factors, “Monetary policy cannot afford to lower its guard against the possibility 
of resurgence in inflation pressures,” Mr. Subbarao said.  
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Visit of Minister of Com-
merce, Industry and Tex-
tiles (CITM) Shri Anand 
Sharma to Singapore from 
14 - 16 May, 2013 

Hon'ble Minister of Com-
merce, Industry and Textiles 
(CITM), Sh. Anand Sharma, 
visited Singapore to partici-
pate in the Investment 
Roundtable at Singapore. 
Shri Sharma also had bilat-
eral meetings with his coun-
terpart H.E. Mr. Lim Hng 
Kiang, Minister for Trade & 
Industry, Singapore and with 
H.E. Mr. K. Shanmugam, 
Minister for Foreign Affairs 
& the Minister for Law, Sin-
gapore to discuss matters of 
mutual interest on the 15th of 
May 2013. Later in the day 
Hon' CITM Shri Anand 
Sharma also met with the 
Indonesian Minister for 
Trade H.E. Mr. Gita Wir-
jawan in Singapore. A High 
Powered delegation from the 
DIPP accompanied the Hon' 
CITM on this trip. Besides, 
the officials in the delegation 
accompanying the Hon' Min-
ister, senior members of 
FICCI, Invest India and In-
dian Businesses were also 
present. Cont on P. 12 

this issue 
Industrial Output rebounds to 2.5% in March 

P.2 

TRC will be accepted as Proof of Resid..P.3 

Inflation linked bonds to debut soon P.8 

FIIs ownership of BSE Sensex stocks .. P.10 

Notifications P.14 

Forthcoming Events, Tender Notices P.15 

I S S U E  

15 May 2013  

 118  

TOP NEWS » ECONOMY 

Shri Anand Sharma, Commerce & Industry Minister 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      2  INDIA FOCUS  

ECONOMY 
 

Industrial output rebounds to 2.5% 
in March 
PTI, New Delhi, May 10, 2013 

 Showing signs of recovery, the industrial growth 
has bounced back to 2.5 per cent in March on 
better performance of manufacturing and power 
sectors coupled with higher output of capital 
goods. 
Industrial production had seen a contraction of 
2.8 per cent in March last year. 
However, the factory output measured in term of 
index of industrial production (IIP) grew by just 
one per cent in 2012-13 compared to a growth of 
2.9 per cent in previous fiscal, according to offi-
cial data released here today. 
Meanwhile, the growth in the industrial output for 
February has been slightly revised downwards to 
0.46 per cent from the provisional estimates of 
0.6 per cent released last month. 
The manufacturing sector, which constitutes over 
75 per cent of the index, grew by 3.2 per cent in 
March as against a decline in output by 3.6 per 
cent in the same month of 2012. 
However in 2012-13, the growth in output of the 
key sector remained low at 1.2 per cent as against 
3 per cent in 2011-12. Power generation grew by 
3.5 per cent in March this year compared to a 
growth of 2.7 per cent in same month last year. 
During 2012-13, electricity generation had gone 
up by 4 per cent against 8.2 per cent in 2011-12. 
The capital goods output saw a growth of 6.9 per 
cent in March this year compared to a decline in 
production by 20.1 per cent in the same month of 
2012. During the entire last fiscal, the capital 
goods production declined by 6.3 per cent com-
pared to a contraction of 4 per cent in 2011-12. 
Overall, 10 of the 22 industry groups in manufac-
turing sector have shown positive growth during 
March. 

Economy to see turnaround this 
fiscal: Montek  

New Delhi, May 14, 2013 ,PTI  
 
 
 
 
 
 
 
 
 
 
 
 

The sagging economy will see a turnaround this 
fiscal on the back of accelerating industrial pro-
duction, improvement in global conditions and 
likelihood of good monsoon, the Planning Com-
mission said on Tuesday.  
“All around the world the focus right now is, is 
(the year) 2013-14 a turnaround period? I think 
all the evidence we have for India suggests that 
for us it is a turnaround period”, Planning Com-
mission Deputy Chairman Montek Singh Ahlu-
walia told reporters here.  
“We have had not a good year, (which was) better 
year for many other countries. I think we are go-
ing to have much better year (2013-14),” he 
added. Ahluwalia was responding to a question 
about economic growth prospects in view of ac-
celerated industrial production to 2.5 per cent in 
March, softening of inflation, improved global 
conditions and likelihood of good Monsoon this 
fiscal.  
The Central Statistical Organisation has pegged 
Indian economic growth at 5 per cent in 2012-13 
in its advance States. The government hopes of 
registering GDP growth rate ranging between 6.1
-6.7 per cent in 2013-14. The recently released 
industrial output data for March revealed that 
there is acceleration in production. The factory 
output grew by 2.5 per cent in March this year.  
Meanwhile, the inflation measured in terms of 
Wholesale Price Index (WPI) fell to 3.5-year low 
of 4.89 % in April compared to 5.96 % in March 
this year and 7.50 per cent in April 2012.  
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The retail inflation, as measured by consumer 
price index, also came down to single digit at 
9.39 per cent in April after many months, indicat-
ing that inflationary expectation is on declining 
trend.  
Besides, India Meteorological Department has 
forecast that there would be normal rainfall (this 
year) at 98 per cent of the long period average 
(LPA) of 89 cm during the monsoon. 
 

PM: Govt initiating more measures 
to attract investments 
ENS Economic Bureau : Sun ,May 05 2013  

 
Prime Minister Manmohan Singh said the gov-
ernment is initiating measures to attract more in-
vestment as the economy tries to return to a 8 per 
cent growth trajectory in the Twelfth Five Year 
Plan period.  
"We are initiating measures to spur investment 
and to make India more attractive to investors 
both at home and abroad. We have taken steps to 
fast track major infrastructure projects," the 
Prime Minister said, adding that "strong meas-
ures" have also been taken for fiscal consolida-
tion.  
Addressing the inaugural session of the 46th An-
nual General Meeting of the Asian Development 
Bank, Singh said: "In 2013 the IMF expects ad-
vanced developed economies to grow at only 1.2 
per cent while developing Asia is expected to 
grow more than five times faster at 7.1 per cent."  
Impacted by the recession in advanced economies 
as well as issues of policy uncertainty, high infla-
tion and interest rates, the Indian economy ex-
panded at a mere 5 per cent in 2012-13 and is 
expected to grow at 6.1 to 6.7 per cent in the cur-
rent fiscal.  
To revive growth and woo back wary investors, 
the government over the past six months has un-
veiled a number of reforms including further lib-
eralisation of the foreign direct investment norms 
and measures to  rein in the fiscal deficit. But the 
Prime Minister made it clear that high growth can 
not be an end in itself and it must be inclusive in 
nature.  
"High economic growth cannot be an end in it-
self... The benefits of rapid growth must necessar-
ily lead to a betterment in the lives of the com-
mon people," he said, underlining the need for 
policies and instruments that focus on skill devel-
opment as a means to empower people.  
Terming skill development as the "most potent 

instrument" for this, he said, "Creation of new 
productive job opportunities for the growing la-
bour force is the most powerful means of empow-
ering the people."  
Pointing out the limitation if agriculture in ab-
sorbing labour, the Prime Minister called for 
creation of high productivity jobs in other sectors 
that would help broaden the country's labour mar-
ket.  
Adequate investments in sectors such as health, 
primary and higher education, skill development, 
as well as industrial sectors that can provide gain-
ful employment, are very crucial, he said, along 
with providing access to capital to infrastructure 
sector.  
Singh suggested the Manila-headquartered multi-
lateral agency find innovative ways to channelise 
global savings for development of infrastructure 
projects in developing nations since the level of 
lending the ADB can sustain is projected to come 
down.  
"...expanding infrastructure financing and invest-
ment through the intermediation of the ADB 
could help lower the cost of financing long-term 
infrastructure projects. I hope the ADB can con-
sider moving in this direction and propel growth 
in the region," Singh added. 

TRC will be accepted as proof of 
residency: FM 
The Hindu, April 30, 2013 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

The Finance Bill is suitably amended to enable 
withdrawal of the proposed amendment relat-
ing to TRC 
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Setting at rest the confusion that had been created 
over the taxability of investment through coun-
tries such as Mauritius and Cyprus, Finance Min-
ister P. Chidambaram, on Tuesday, asserted that 
the tax residency certificates (TRCs) issued by a 
foreign government would be accepted as proof 
of residency for the purposes of availing of bene-
fits under tax treaties.  
Speaking to reporters after passage of the Finance 
Bill in the Lok Sabha, Mr. Chidambaram said: “It 
is quite clear that tax residency certificates will be 
accepted. But additional information can also be 
asked by the government, but the TRC issued by 
a foreign government will be accepted as a cer-
tificate of residence.”  
Apprehensions had arisen following the provision 
in the Finance Bill, 2012, which was interpreted 
that the TRC alone would render it difficult for 
foreign investors routing funds through low-tax 
countries such as Mauritius, Cyprus and Singa-
pore to avail of tax benefits under the Double 
Taxation Avoidance Agreements (DTAA).  
In his presentation of the Budget for 2013-14, the 
Finance Bill, 2013, had proposed to “amend Sec-
tions 90 and 90A in order to provide that submis-
sion of a tax residency certificate is a necessary 
but not a sufficient condition for claiming bene-
fits under the agreements referred to in sections 
90 and 90A.”  
An interpretation of this provision was seen as 
conveying that a person holding TRC will also 
have to be the beneficial owner to claim benefits 
under the DTAA simply because the “TRC is 
necessary, but not sufficient condition for avail-
ing benefits” under the DTAAs that India has 
signed with various countries.  
Clearing the air, the Finance Bill, approved in the 
Lok Sabha, was suitably amended to enable with-
drawal of the proposed amendment relating to 
TRC. A new sub-section was introduced to pro-
vide that the non-resident assessee shall be re-
quired to furnish such other info or document as 
may be prescribed in the TRC.  
It may be recalled that the government had earlier 
also clarified that with respect to investments 
from Mauritius, Circular 789 would continue to 
be in force, pending ongoing discussions between 
India and Mauritius on revising the DTAA.  
The Finance Bill passed by the Lok Sabha also 
included a relevant amendment to the effect that 
the government will reduce the tax on interest 
payments to foreigners on government and corpo-
rate debt to five per cent from up to 20 per cent 
for two years. Mr. Chidambaram pointed out that 

the requirement of PAN and higher withholding 
tax of 20 per cent would not apply to interest paid 
to non-residents in respect of investments in long-
term infrastructure bonds.  
“These amendments will attract more investments 
in long-term infrastructure which is a very impor-
tant need of the country,” he said.  
 

Reserve Bank places restriction on 
gold imports by banks  
The Hindu, Mumbai, May 13, 2013  

 
The Reserve Bank of India (RBI), on Monday, 
imposed restrictions on banks to import gold with 
immediate effect to curb the widening current 
account deficit (CAD).  
“To moderate the demand for gold for domestic 
use, it has been decided to restrict the import of 
gold on consignment basis by banks, only to meet 
the genuine needs of exporters of gold jewellery,” 
RBI said in a notification.  
The Working Group on Gold, under the chair-
manship of K. U. B. Rao, had recommended 
aligning gold import regulations with rest of the 
imports for creating a level-playing field between 
gold imports and other imports.  
“Bulk of the gold imported by nominated banks is 
on consignment basis whereby nominated banks 
do not have to fund these stocks,” said the RBI.  
Loan basis  
Nominated banks and agencies were permitted to 
import gold on loan basis, suppliers’ credit / buy-
ers’ credit basis, consignment basis as also on 
unfixed price basis.  
The widening CAD is a worry for the government 
as well as for the central bank. It reached a record 
high of 6.7 per cent of gross domestic product 
(GDP) in the October-December quarter on the 
back of rising oil and gold imports.  
In the last monetary policy announcement, the 
RBI had stated that it would restrict the import of 
gold on consignment basis by banks only to meet 
the genuine needs of exporters of gold jewellery. 
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Government envisages investment of US$ 12.1 billion in the airport sec-
tor  
Press Information Bureau: May 06, 2013  

Civil Aviation Minister, Shri Ajit Singh, while launching the “India Aviation – 2014”  in New Delhi, 
said that rapidly expanding air transport network and opening up of the infrastructure to private sec-
tor participation have fuelled the growth of air traffic in India. He further said that the Government 
has envisaged an investment of US $ 12.1 billion in the airport sector during the 12th Plan period. 
The text of his address is as follows:  
“Civil Aviation is a key infrastructure sector that facilitates the growth of business, seamless flow of 
investment, trade and tourism, with significant multiplier effects across the economy. The aviation 
sector is one of the prime movers for economic growth and a strategic element of employment gen-
eration, besides providing air transport for passengers and goods. Over a third of world trade by 
value is delivered by air and about half of international tourism is facilitated by air links. Aviation 
has created a global community based on the connectivity it provides. In a world of decreasing barri-
ers to trade, the civil aviation industry remains a unique engine for innovation and technological pro-
gress, one that provides infrastructure that keeps the nation competitive. “Rapidly expanding air 
transport network and opening up of the airport infrastructure to private sector participation have fu-
elled the growth of the air traffic in India. The Indian airport system is poised to handle 336 million 
domestic and 85 million international passengers by 2020, making India the third largest aviation 
market.  
“In order to stimulate air connectivity, airlines are expected to add around 370 aircrafts, worth US$ 
27.5 billion, to their fleet by the year 2017. Moreover, it is estimated that commercial fleet size is 
expected to reach 1000 from 400 today by 2020, and one thousand General aviation aircrafts by 2020 
including fleet renewal. Estimated investment requirement for the General aviation aircrafts alone is 
of the order of US$ 4 Billion. “Indian government has envisaged investment of US $12.1 billion in 
the airports sector during the 12th Plan period, of which US $ 9.3 billion is expected to come from 
the private sector for construction of new airports, expansion, modernization of existing airports and 
development of low cost airports to keep the tariff at its minimal at smaller airports, improvement in 
connecting infrastructure, development of world class Air Navigation Services infrastructure. At the 
same time, in order to develop world class ground handling, cargo, logistic facilities including high-
output distribution centers at major airports, huge investment is also anticipated.  
“Indian Government is committed for the development of the sector and has introduced several poli-
cies and regulatory reforms to encourage private participation and investments in the sector. There 
have also been several initiatives in the regulatory framework for propelling the aviation sector to 
new heights despite the challenges faced due to rising fuel costs, fierce competition and infrastructure 
bottlenecks. Recently, we have allowed 49% FDI by the foreign carriers in domestic airlines which 
are going to provide much-needed relief to the domestic aviation industry, reeling under the pressure 
of mounting losses and rising debt burden. Some carriers like Tata – Air Asia and Jet Airways – Eti-
had have already announced their collaboration which is expected to boost civil aviation both domes-
tically and internationally. Further, Indian carriers have been allowed to import ATF directly.  
“Recently, the Aircraft Acquisition Committee has been abolished to liberalise the acquisition of air-
craft by the scheduled, non-scheduled airlines, flying institutes and for private use, which will give 
impetus to the growth and expansion of airlines in India. Henceforth, no permission for acquisition of 
aircraft will be required from the Ministry of Civil Aviation and they will be free to acquire aircrafts 
as per their business plan and requirements. This decision will minimize delays in seeking approvals 
and avoid the cumbersome procedures which airlines were supposed to follow before acquiring an 
aircraft. The decision will help airlines to plan better for future induction of aircraft and also maintain 
timeliness of acquisition.  
“The Government has also allowed Flexi Use of Airspace by civil and military users, which permits 
them to efficiently and effectively utilize the available airspace on sharing basis. It would result in 
optimum usage of airspace, enhancement of airspace capacity, minimizing delays, conservation of 
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fuel, reduction in emissions and ultimate benefits to travelling public. It is expected that there will be 
a reduction of carbon emissions by about 7 million kg per annum by direct routing between 7 major 
city pairs only because of flexible usage of airspace.  
“In an endeavor to make the growth of the sector equitable and inclusive, Government has taken sig-
nificant measures for providing affordable air connectivity to remote and interior areas of the country 
- the North Eastern Region and Tier-II & III cities of India. Government is in the process of formula-
tion of a policy for the promotion of regional connectivity, incentivizing Indian airlines to operate on 
these routes, by code-sharing and seat-credit mechanism. The bigger airlines will be able to use such 
credits to meet their requirement of having to connect such remote areas without having to lose 
money on such operations. This is expected to generate greater financial viability for regional opera-
tors. An Essential Air Services Fund is also being proposed by the Government for providing subsidy 
for development of low-cost airports throughout the country. This is to encourage domestic airlines 
to fly on remote interior routes with tourism potential.  
“To facilitate the growth of MRO Business and to make it competitive, the Government has an-
nounced several concessions in the Union Budget for 2013-14 including extension of time period 
allowed for utilisation of aircraft parts and equipments from three months to one year, exemption of 
custom duty on parts, equipments, accessories, spares required for MRO purposes to private category 
aircrafts also and inclusion of foreign airlines for the purpose of duty-free imports of parts, etc as ap-
plicable for scheduled air transport services. These concessions have been widely welcomed by the 
industry.  
“To spur the growth of international air travel, the Government has taken substantial steps to liberal-
ize and grant traffic rights to Indian carriers to fly to several new destinations across the globe. The 
new traffic rights have increased the overall traffic entitlements of the airlines by approximately 60% 
over the existing traffic rights.  
“Another important move that has accelerated the modernization and development process is the pri-
vatization of five major airports under PPP mode and the policy of development of Greenfield air-
ports which envisages synergy between the public and private sector.  
“Moreover, to develop civil aviation in India and further facilitate the functioning of the sector, series 
of policy reform decisions are under consideration. These include getting ATF declared as notified 
product & bringing transparency in its pricing; rationalisation of bilateral air service agreements with 
different countries, traffic entitlements on international routes to Indian carriers, creation of a sepa-
rate Air Navigation Services Corporation from AAI to make it more effective, efficient & profes-
sional body, creation of a Civil Aviation Authority in place of DGCA and creation of a separate Civil 
Aviation Security Force which is professionally trained for the work of civil aviation.  
“Considering the growth prospects of air traffic, potential for large scale acquisition of aircrafts by 
the carriers, and substantial investment projections, Indian aerospace market offers tremendous long 
term opportunities for providing maintenance repair & overhaul services, ground handling services, 
manpower training, building an efficient airspace & air traffic management system, air cargo ser-
vices, establishing aircraft designing & manufacturing centres, etc. Furthermore, currently, the air 
travel penetration in India is 0.04 air trips per capita per annum which is far behind developed coun-
tries like US & Australia (more than 2 air trips per capita per annum), and China & Brazil (0.3 air 
trips per capita per annum). The gap between potential and current air travel penetration highlights 
the huge potential for the air traffic growth in India, considering a relatively higher trajectory of eco-
nomic growth coupled with necessary Government support.  
“Let me conclude by saying that our aviation scenario is fast changing and poised for breaking 
boundaries and scaling new heights. With ever-increasing scope for participation by private sector, 
we expect significant developments in the years ahead. I invite you all to participate in India Aviation 
2014 at Hyderabad and contribute in the enhancement of air connectivity in the region.”  
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April inflation hits 41-month low of 
4.89% versus 5.96% in March 
The Indian Express | 14 May, 2013, 12.14PM IST 

NEW DELHI: Hitting an almost three and-a-half 
year low, the Wholesale Price Index (WPI) for 
the month of April came in at 4.89% versus 
5.96% in March. This is much below an ET Now 
poll estimate of 5.3%. 
This is the lowest level that the WPI has hit since 
November 2009. The February WPI data was 
revised to 7.28% versus 6.84% in the provisional 
data. 
Food price inflation came in at 6.08% versus 
8.73% in March. The primary article inflation 
stood at 5.75% versus 7.6% in March. 
Meanwhile, falling for the second straight month, 
retail inflation declined sharply to 9.39 per cent in 
April due to easing of prices of vegetables, edible 
oil and protein-based items. 
The Consumer Price Index ( CPI) based inflation 
stood at 10.39 per cent in March. 
Although inflation has eased in the past few 
months, the RBI is also concerned by the height 
of country's current account deficit, and RBI 
Governor Duvvuri Subbarao has stuck with a 
cautious stance even though economic growth is 
at a decade low. 
After the RBI cut the repo rate by a quarter point 
for the third time since January last week, it said 
there is little room for further policy easing, dis-
appointing investors and putting the onus on the 
government to revive a moribund economy. 
 

Govt plans to set up Rs 5,000-cr in-
clusive innovation fund  
 
The Hindu Business Line: May 03, 2013  
 

India plans to set up a dedicated Rs 5,000-crore 
fund to boost scientific innovations that can im-
prove the life of the common man.  

The Union Government will initially contribute 
Rs 100 crore to this fund – to be called India In-
clusive Innovation Fund, Finance Minister P. 
Chidambaram said here on Thursday.  
He was speaking at a seminar on “innovation for 
inclusion” at the 46th Annual meeting of the 
Board of Governors of Asian Development Bank.  
Chidambaram’s speech was read in absentia by 
Economic Affairs Secretary Arvind Mayaram.  
The remaining amount to the fund will come 
from scheduled banks, insurance companies, cor-
porates and high networth individuals as well as 
bilateral and multilateral institutions, 
Chidambaram said.  
The proposal for this fund came from the Na-
tional Innovation Council.  
Chidambaram said that the inclusive innovation 
fund was built on the principle that innovative 
enterprises can profitably, with scalability, and 
competitively engage citizens at the lower strata 
of the economic pyramid.  
In doing so, goods and services could be provided 
that could transform their lives, he said.  
India and several other emerging economies need 
Innovation for inclusion to raise the living stan-
dards of people.  

2.5 % import duty on select metals 

 
NEW DELHI, May 10, 2013 , PTI 

 
The Central Government has imposed 2.5 per 
cent import duty on various types of scraps — 
melting steel, stainless steel and aluminium 
scraps, and has withdrawn exemption of special 
additional customs duty on brass scrap.  
 
The measures were taken through two different 
notifications issued on Wednesday by the Finance 
Ministry. It did not give reasons for making 
changes except saying that it is in public interest.  
“In exercise of the powers conferred by sub-
section (1) of section 25 of the Customs Act, 
1962, the Central Government, being satisfied 
that it is necessary in the public interest so to do, 
hereby makes the following further amend-
ments...,” said the notification, imposing 2.5 per 
cent import duty on steel and aluminium scraps. 
The scrap is used by medium and small scale in-
dustries.  
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BANKING/FINANCE 
 

Overseas debt norms relaxed for 
infrastructure firms 
By ET Bureau | 15 May, 2013, 05.11AM IST  
 
India has eased overseas debt norms for infra-
structure firms allowing oil marketing companies 
to finance short-term credit through external com-
mercial borrowings but kept the overall limit un-
changed for the fiscal. 
"The RBI has allowed oil marketing companies to 
finance part of their short-term trade credit re-
quirement through overseas debt," said RBI dep-
uty governor HR Khan, while briefing reporters 
after a meeting of the high-level committee on 
external commercial borrowing (ECBs) chaired 
by department of economic affairs secretary 
Arvind Mayaram. The panel kept the overall limit 
unchanged, he added. 
The panel also extended the ECB relaxation for 
affordable hoursing for two years and aviation for 
a few more months. In December last year, the 
RBI had allowed real estate developers and hous-
ing finance companies to raise up to $1 billion 
through ECBs in the last fiscal to promote low-
cost housing projects. 
The funds raised through ECBs could be used 
either for developing low-cost housing projects or 
for providing loans up to Rs 25 lakh to individu-
als for buying units with a price tag of Rs 30 lakh 
or less. 
Housing finance companies (HFCs) National 
Housing Bank (NHB) can also raise ECBs for 
financing prospective owners of low cost, afford-
able housing units. The central bank will also 
come out with a uniform definition for infrastruc-
ture companies, he said. Telecom sevices have 
been included in the new harmonised list that al-
ready had telecom tower and netwrok services.  
Foreign debt flows have become a big source of 
funds to bridge the wide current account gap that 
stood at 6.7% of GDP in the third quarter of 2012
-13. Besides, with interest rates still remaining 
high, ECBs are considered a cheaper source of 
funding by corporates. 

RBI eases ECB rules in housing, 
aviation sector 
By PTI | 15 May, 2013, 05.00AM IST 
 
NEW DELHI: The Reserve Bank on Tuesday 
eased overseas borrowing norms to allow compa-
nies access to cheaper funds for key infrastructure 

sectors. 
"The RBI has extended the external commercial 
borrowing (ECB) relaxation for affordable hous-
ing, which was there for one year to two more 
years (now) and aviation for a few more months," 
RBI's deputy governor HR Khan told reporters.  
 
He was speaking after a meeting of the high-level 
committee on ECB, which was chaired by De-
partment of Economic Affairs (DEA) secretary 
Arvind Mayaram. Khan, however, said that there 
has been no overall change in ECB limit, which is 
$40 billion, adding that the central bank will soon 
come out with an uniform definition for infra-
structure companies. 
Earlier, in December last year, the RBI had al-
lowed real estate developers and housing finance 
companies to raise up to $1 billion through ECBs 
in the past fiscal to promote unilow-cost housing 
projects. 
The funds raised through ECBs could be used 
either for developing low-cost housing projects or 
for providing loans up to Rs 25 lakh to individu-
als for buying units with a price tag of Rs 30 lakh 
or less, the RBI had said in a circular.  
Besides developers, the central bank had said 
housing finance companies (HFCs)/National 
Housing Bank (NHB) can also raise ECBs for 
financing prospective owners of low cost, afford-
able housing units. 
The apex bank had also allowed civil aviation 
sector to raise working capital resources through 
ECB route. ECBs are considered attractive as cost 
of raising the loan overseas is lower than that of 
domestic borrowings. Besides, they provide an 
additional avenue to access large amounts of 
funds from global financial markets. 
 
Inflation-linked bonds to debut 
soon 

New Delhi, Thu May 09 2013,  

The proposed inflation-indexed bonds are likely 
to make a debut this month with the Reserve 
Bank of India and the finance ministry finalising 
the structure of these instruments. Further, the tax 
treatment of these bonds is also being debated in 
order to ensure sufficient retail participation.  
With its eye firmly on attracting retail investors, 
the finance ministry is likely to index the princi-
pal on these instruments to the wholesale price 
index. To help determine the coupon rate, the 
ministry plans to hold an auction for institutional 
investors, before the bonds are launched for the  
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retail segment.  
"An auction will enable us to get response from 
the market on what they perceive to be the inter-
est rate on these bonds. This will ensure that it is 
attractive enough to wean away retail investors 
from instruments like gold by providing them real 
returns that do not get eroded by inflation," said a 
senior government official, adding that the bonds 
are likely to have a 10-year maturity.  
In the interim, the department of economic affairs 
is also in talks with the department of revenue to 
finalise the tax treatment of these bonds. 
"Investments in these bonds will be under the 
80C limit of the Income Tax Act. The principal 
will be tax free but returns will be taxed," the of-
ficial said.  
Announced as part of the Union Budget 2013-14 
by finance minister P Chidambaram, inflation 
indexed bonds are expected to incentivise the 
household sector to save in financial instruments 
rather than buy gold.  
"I propose to introduce instruments that will pro-
tect savings from inflation, especially the savings 
of the poor and middle classes. These could be 
Inflation Indexed Bonds or Inflation Indexed Na-
tional Security Certificates," the minister had said 
at the time. Accordingly, the finance ministry 
plans to issue such bonds worth Rs 15,000 crore 
in this fiscal.  
"The RBI is in talks with market dealers to get 
their response and will soon decide on the struc-
ture of these bonds," the official said. 
 

FDI proposals worth Rs.263 crore 
cleared  

The Hindu, NEW DELHI, May 8, 2013  

 
The government, on Tuesday, approved 17 for-
eign direct investment (FDI) proposals based on 
the recommendations of the Foreign Investment 
Promotion Board (FIPB). Of these, however, only 
two proposals are of any significance and account 
for the lion’s share of the total envisaged inflow 
worth about Rs.262.56 crore.  
According to an official statement here, Mumbai-
based Sanofi-Synthelabo (India) Limited, an ex-
isting pharma company, has been permitted to 
acquire another pharma company through internal 
accruals.  
The transaction entails a foreign exchange inflow 
worth Rs.180 crore. 
The other major proposal pertains to the telecom 
sector in which Augere Wireless Broadband (I) 

Pvt. Ltd. has received the government’s nod to 
capitalise the balance amount of the spectrum fee 
earlier paid to the Department of Telecommuni-
cations (DoT). The proposal entails a capital in-
flow worth Rs.70.66 crore which has already 
been brought into the country. 
The rest of the approvals appear insignificant 
from the FDI point of view as they envisage ei-
ther nil or negligible capital inflow. 
 
Hospitality sector attracts $3.2 bn 
FDI in Apr-Feb FY13 
PTI : New Delhi, Sun May 05 2013  
 
The country's hotel and tourism sector has wit-
nessed a sudden spurt in foreign direct investment 
(FDI) during the last financial year, reflecting 
increased interest in the country's hospitality in-
dustry.  
According to the data of the Department of Indus-
trial Policy and Promotion (DIPP), the sector has 
attracted FDI worth USD 3.21 billion during 
April-February 2012-13. DIPP is an arm under 
the Commerce and Industry Ministry which deals 
with FDI related matters. The FDI flow in the 
sector in the last fiscal is significantly higher as 
compared to the flow of USD 3.37 billion which 
the country received during the last 12 years end-
ing March, 2012.  
The foreign inflows in the hotel and tourism sec-
tor did not figure in the DIPP's list of the top 10 
recipients of FDI prior to September, 2012. In-
dustry experts attributed the sudden spurt in the 
FDI to factors like improving investment climate 
in the sector besides increasing opportunities.  
"Now everybody is looking at India. Huge oppor-
tunities are there in Indian hotel and tourism sec-
tor. FDI climate in the sector has improved a lot 
in the country," President of Indian Association 
of Tour Operators (IATO) Subhash Goyal said. 
He said that 100 per cent FDI is allowed in the 
sector and further opening up of civil aviation 
sector for foreign airlines has also helped in at-
tracting foreign players.  
However, he asked the government to take more 
steps to boost investment in the sector. "There is 
a need to look at land related problems for the 
sector besides taxation and human resource re-
lated issues," he added.  
Further, in India, services sector attracted highest 
FDI. During April-February 2013, the sector re-
ceived foreign inflows in the order of USD 4.74 
billion. 
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MARKETS 
 

FIIs ownership of BSE Sensex 
stocks at 8-year high, says BofA-
Merrill 
Reuters : Mon May 13 2013,  

Foreign institutional investors' (FIIs) ownership 
of India's main BSE Sensex index stocks touched 
its highest in eight years as of the January-March 
quarter, Bank of America Merrill Lynch said in a 
research report.  
During the Jan-March quarter, FIIs were net buy-
ers of Indian equities, while domestic mutual 
fund companies and state-owned insurer LIC 
were sellers, it said.  
Key stocks bought by FIIs during the quarter 
were NTPC Ltd , Axis Bank Ltd, Infosys Ltd, 
Tata Consultancy Services Ltd and ITC Ltd, 
BofA-Merrill said.  
GlaxoSmithKline Consumer Health Ltd, Hin-
dalco Industries Ltd, Hero Motocorp Ltd, Coal 
India Ltd and Jindal Steel and Power were the 
key stocks sold by foreign investors in the three-
month period.  
According to regulatory data, FIIs have been net 
buyers for 15 consecutive sessions, bringing their 
total investment for the year to $12.70 billion. 
 

FIIs invest Rs 7,500 cr in Indian 
stock market in May so far 

PTI : Mumbai, Sun May 12 2013 

Overseas investors are showing renewed interest 
in the Indian equity market, with investment of a 
whopping over Rs 7,500 crore (about USD 1.4 
billion) this month so far amid political and eco-
nomic worries.  
With this, the total foreign investor investments 
in the country's equity market has reached Rs 
68,561 crore (USD 12.7 billion) since the begin-

ning of 2013.  
During May 2-10, foreign institutional investors 
(FIIs) were gross buyers of shares worth Rs 
22,829 crore, while they sold equities amounting 
to Rs 15,306 crore, translating into a net inflow of 
Rs 7,525 crore (USD 1.4 billion), according to 
the data available with market regulator Sebi.  
FII net investments had plunged to their lowest in 
16- months in April. Indian stock market had at-
tracted a net inflow of Rs 5,414 crore last month.  
Market experts attributed the current inflow to 
global liquidity, which is flowing into Indian eq-
uities, and some softening of prices of crude and 
gold, helping the current  
account deficit.  
However, the marketmen said that FII inflows in 
the Indian stock market slowed last month be-
cause of a slew of factors such as profit- booking, 
concerns over high current account deficit (CAD) 
and political uncertainty.  
Apart from equity, FIIs have also poured in Rs 
8,417 crore (USD 1.55 billion) in the debt market 
during the month taking the total investment to 
Rs 26,495 crore (USD 4.9 billion) in the segment 
so far this year.  
FII, the main driver of Indian stock market, 
pushed the BSE's benchmark Sensex by three per 
cent in this month so far to settle at 20,122.32 
points yesterday.  
As on May 10, the number of registered FIIs in 
the country stood at 1,769 and total number of 
sub-accounts were at 6,397 during the same pe-
riod.  

 
BUSINESS 

 
Aurobindo gets USFDA nod for 2 
drugs  

The Hindu Business Line: May 06, 2013  

Hyderabad: Aurobindo Pharma Ltd has received 
final approvals from the US Food & Drug Ad-
ministration (USFDA) to manufacture and market 
Tamsulosin Hydrochloride Capsules and Clinda-
mycin Palmitate Hydrochloride for Oral Solution.  
Tamsulosin Hydrochloride Capsule is the generic 
equivalent of Boehringer Ingelheim Pharmaceuti-
cals’ Flomax Capsules and is indicated for the 
treatment of symptoms of an enlarged prostate 
(Benign Prostatic Hyperplasia - BPH) in men.  
 
Clindamycin Palmitate Hydrochloride for Oral 
Solution is the generic equivalent of Pharmacia 
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& Upjohn’s Cleocin Pediatric. It is indicated in 
the treatment of serious infections caused by sus-
ceptible anaerobic bacteria in infants.  
The products would be launched soon, the Hy-
derabad-based company said in a release on Sat-
urday.  
 
Tiffany may invest Rs 100 cr in dia-
mond unit in Nagpur's SEZ  
The Hindu Business Line: May 14, 2013  
 
Mumbai: Premier jeweller Tiffany & Co is plan-
ning to set up a diamond processing unit in Ma-
harashtra with an investment of about Rs 100 
crore. The unit, spread over two lakh sq ft, would 
be the first major investment in the country.  
The unit would be located inside the Special Eco-
nomic Zone (SEZ) at the Multi-modal Interna-
tional Cargo Hub and Airport at Nagpur 
(MIHAN), which is spread over 4,354 hectares.  
The Maharashtra Airport Development Company 
(MADC), a special purpose company of the Ma-
harashtra Government, is the project developer.  
Senior Marketing Manager of MADC S. Sittarasu 
told Business Line that his company is in ad-
vanced talks with Tiffany for setting up the unit. 
The plot of land required to set up the unit has 
been identified and Tiffany could commence con-
struction by January 2014. The company will 
bring the diamonds by air to Nagpur, process it 
and then ship it back to various destinations, he 
said.  
Sittarasu said that MADC has assured Tiffany of 
the security of its precious goods.  
MIHAN is an ambitious integrated project of the 
Maharashtra Government. Nagpur was chosen to 
set up international aviation hub because of its 
strategic location.  
Numerous flights from US and Europe pass over 
Nagpur, following which they move on to desti-
nations in South-East Asia and Australia. Once 
the cargo hub gets developed, planes would be 
allowed to land there to refill their tanks and also 
transport the goods produced at the SEZ.  
Marketing strategy 
Rashmi Upadhya, Associate Director (Strategy) 
at audit and research firm PwC India, said new 
multinational companies entering the jewellery 
market would need to tweak their products and 
marketing strategy to appeal to the country’s high 
net-worth individuals .  
The Indian luxury market is growing at a com-
pounded annual growth rate of 25 to 30 per cent 

and jewellery forms the largest segment. It ac-
counts for nearly 50 per cent of the total luxury 
products sold in the country, she said.  
 
Leather exports up 4 per cent in 
2012-13 

By PTI | 9 May, 2013, 08.41PM IST 

 

NEW DELHI: Leather exports grew over 4 per 
cent to $ 5 billion in 2012-13, despite sluggish 
demand in western markets like Europe.  
In 2011-12, these exports stood at $ 4.8 billion, 
according to the data provided by the Council for 
Leather Exports (CLE). 
 "In 2012-13, leather exports touched $ 5 billion 
mark on account of increase in demand from the 
US market in the last quarter of the fiscal," CLE 
Regional Director (North) Sanjay Kumar said.  
Besides, he said, exporters are getting good num-
ber of orders from emerging markets like China, 
Japan, Africa and Latin America. 
The major markets for leather and its products are 
the US, the UK, Germany, Italy, France and 
Spain. 
The council said, of late, with the slowdown in 
the European markets, the Indian leather industry 
is increasingly focusing on newer markets like 
China, Japan, South Africa and Australia.  
 
"With the economic slowdown in western mar-
kets and China's leather industry facing issues 
due to rising output costs and labour shortage, 
India has seen an increase in demand from China 
and other new markets like Japan, Australia and 
Saudi Arabia," Kumar said. 
India exports leather items such as finished 
leather, footwear, leather garment, leather goods 
and saddlery and harness. 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      12  INDIA FOCUS  

Cont from P.1 ..Visit of Minister of Commerce, Industry and Textiles 
(CITM) Shri Anand Sharma to Singapore from 14 - 16 May, 2013 

 
 
 
 
 
 
 
 
 
 
 
 
 
The Investment Round Table (IRT) itself consisted of two parts, the first was focussed on highlight-
ing the Investment Opportunities in India to the large gathering of top level represenetatives from 
Singaporean Corporates and Financial Institutions', and the second was the Plenary Session which 
was presided over by the Hon' CITM. 
The Business Session showcased the investment opportunities across sectors and States in India. 
Kicking off this session, Senior VP, FICCI, Sh. Sidharth Birla, dwelled on the on the initiatives taken 
in this regard by Government of India in making India a more promising destination for foreign in-
vestors. This was followed by a presentation by Sh. Tarun Bajaj, MD, HSIDC on ' Investment Op-
portunities in Haryana'. He stressed on the high growth rate in Haryana, with one of the highest per 
capital incomes in country and surpassing the growth rate of India continuously for the last three 
years. Information on various upcoming investment opportunities in the sectors such as Power, 
DMIC, MBIR (Manesar-Bawal Investment Region) etc was made available. 
Sh. Talleen Kumar spoke next to explain how various reforms have fuelled the global optimism 
about investment in India through statistics on Indian economy. He indicated that India also featured 
2nd in Asia's top 10 investing destinations in 2011, attracting more than 800 projects, second only to 
China. He summarized the Major changes in the National Manufacturing Policy (NMP) which is ex-
pected to lead to establishment of standalone industrial townships and easing the doing business pa-
rameters in India further. 
It was informed that Twelve NIMZs (National Investment and Manufacturing Zones) are planned in 
near future associated with DMIC projects; An India-Japan working group for cooperation on NMP 
has been constituted. Initiatives taken in this regard by various Japanese companies were also ex-
plained in detail. Looking at the large Indo- Japan collaboration, it was felt that the field is potentially 
huge for Singaporean companies and institutions to get into this space profitably. 
This was followed by an 8 minute film on Delhi-Mumbai Industrial Corridor Project - spread over 7 
States of India - showcasing the Dedicated Freight Corridor, the Golden Quadrilateral, the proposed 
investment regions and the industrial areas. The Plenary Session concentrated on the vibrant invest-
ment climate in India through the presentation made by Mr. Amitabh Kant, CEO & MD, DMIDCD 
and experience sharing by Mr. Malvinder Mohan Singh, Executive Chairman, Fortis Healthcare. 
 
Mr. Amitabh Kant expressed great potential in the 7 nodes being planned for Phase I of DMIC con-
sisting of specific regions in different States of India and how these cities will lead the growth rate of 
India by constituting 70% of India's GDP by 2030. The indicators pertaining to the DMIC- Mr Kant 
thought were powerful in their significance and represented a seismic shift in the urbanisation para-
digm. He indicated that great detailing has gone into the planning of these cities and international 
consultants have been brought in to have the best infrastructure in these cities aiming for a compact 
city, with all the needs of a modern city being planned in advance through public-private initiatives. 
The projects associated with DMIC are multi-fold and run across various regions of the country en-
compassing the power, water, road and rail network, educational institutions, skill development, 
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Visit of Minister of Commerce, Industry and Textiles (CITM) Shri Anand 
Sharma to Singapore from 14 - 16 May, 2013 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

airports, highways, logistic parks et al and therefore, present enormous potential in terms of joint 
ventures, financial institutions or private investors. 
Shri Malvinder Mohan Singh, Fortis Healthcare brought forth the opportunities that have grown and 
presented themselves in the healthcare sector in India and remarked on the very high rates of growth 
that existed in the sector. He spoke of his own experiences of having worked in the sector as an in-
dustry leader. 
This was followed by the Guest of Honour, Hon'ble Minister Sh. Anand Sharma, giving an overall 
perspective of an outward looking policy and changes in Government of India policy in this regard. 
He emphasised that the government was continually striving to make it still more easy to do busi-
nesses in India and is committed to reducing any delays that may hamper businesses in India. Sheer 
opportunities and volumes in India make India a very attractive place for the investor and Govern-
ment of India would like to accelerate the process of economic engagement with Singapore, espe-
cially in the upcoming NIMZs (National Investment and Manufacturing Zones)- These are proposed 
to be industrial townships with world class infrastructure. The internal infrastructure for these town-
ships holds good opportunity for investments by private sector, as these are also accompanied by 
various incentives in the form of exemption from taxation and fast clearances. 
The event saw an impressive turnout of 130+ delegates from the Singapore industry, financial Institu-
tions, logistic companies and others. 
Members of the Delegation led by the Hon' CITM included: - 
Ambassador and Permanent Representative of India to WTO, Geneva, Mr. Jayant Dasgupta, Shri 
Amitabh Kant, CEO & MD of Delhi-Mumbai Industrial Corridor Development Corporation Ltd, Shri 
Talleen Kumar, Joint Secretary, Department of Industrial Policy and Promotion, Shri Siddharth, Joint 
Secretary, Department of Commerce, Shri Ashish Kundra, PS to CITM, Department of Commerce, 
Shri Malvinder Mohan Singh, Executive Chairman, Fortis Healthcare Ltd., Shri Sidharth Birla, Sen-
ior Vice President, FICCI and Chairman, Xpro Ltd, Ms. Ambika Sharma, Deputy Secretary General 
and Head International, FICCI, Dr. Anupam Srivastava, MD, Invest India, Shri Tarun Bajaj (IAS), 
MD, Haryana State Industrial & Infrastructure Development Corporation Ltd.(HSIDC), Shri Manoj 
Pal Singh, AGM, Haryana State Industrial & Infrastructure Development Corporation Ltd.(HSIDC) 
and Shri Dushyant Thakor, GM, Invest India. 
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Notifications 

Foreign investment in India by SEBI registered FIIs in Government securities and corporate debt 

Details available at : http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=7823&Mode=0 

I. Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 
 

II.  Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 
1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 
been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25-
2013.pdf 

III. Notification regarding increase in basic custom duty on all types of crude edible oil 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-tarr2013/cs02-
2013.htm 

IV. Notification regarding imposition of definitive anti-dumping duty on imports of digital offset 
printing plates  

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-add2012/csadd-51-
2012_eng.htm 

V. Notification seeking to extend the levy of anti-dumping duty imposed vide notification No.  
127/2008-Customs, dated the 3rd December, 2008 on imports of ‘Sulphur Black’, originating in, 
or exported from, People’s Republic of China for a further period of one year i.e. upto and inclu-
sive of 10th April, 2014 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-05-
2013.htm 

 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3-
4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 

Reserve Bank of India 

Central Board of Excise and Customs 

Income Tax Department 
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FORTHCOMING EVENTS >>>> INDIA 

TENDER NOTICES >>>> INDIA 

India International Garment Fair (IIGF 2013) 

Date: 15-17 July, 2013 

Venue: Pragati Maidan, New Delhi, India 

Organizer: Apparel Export Promotion Council 
Contact Person: Mr Somnath Kundu, Tel: +91-124-2708000, Fax: +91-
11-2708004 
Details: The show is very much appreciated because several exhibiting companies launch their items 
for the first time in front of the worldwide traders,  The chief highlights of India International Gar-
ment Fair are as follows: 
 
1. Demonstration Sessions. 
2. Networking Opportunity. 
3. Personal Interaction. 
4. Launch of new items. 

Global R&D Summit 2013-Destination India 

Date: 25-26 July, 2013 

Venue: The Ashok, New Delhi, India 

Organizer: Federation of Indian Chambers of Commerce & Industry (FICCI) 
Contact Person: Mr Dipanjan Banerjee, Tel: +91-9968251626, Email: dipanjan.banerjee@ficci.com 
Details: Organised in partnership with Dept of Science & Technology, Govt of India, the show is a 
two day international R&D conference and exhibition which aims to be a milieu of local and global 
R&D experts. The summit will be accompanied by a concurrent exhibition to showcase innovative 
and successful R&D projects, programs and initiatives in the country and abroad. The event will pri-
marily focus on areas such as-Agriculture, Biotech, Telecom, Energy, Water, Healthcare, Material 
Science & Environment 
 

Tender invitation for Purchase of Handling Tools. 

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in  

Closing Date : 3rd June, 2013  

Tender invitation for Master Bushing and Split Casing Bushing. 

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in   

Closing Date : 6th June, 2013  
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  

Made in India Rotavirus 
vaccine for Rs 54  
The Hindu Business Line: May 
15, 2013  
New Delhi: India has 
India has developed its first 
vaccine – Rotavac-- under 
public-private partnership. 
The indigenous low-cost 
vaccine, to prevent rotavi-
rus diarrhoea that claims 
the lives of about 1 lakh 
children a year, will soon 
hit the market. Priced at 
around Rs 54 ($1), it will 
be a boon for developing 
countries that are fighting 
the killer virus.  
“This is an important scien-
tific breakthrough against 
rotavirus infections, the 
most severe and lethal 
cause of childhood diar-
rhoea, responsible for ap-
proximately 100,000 deaths 
of small children in India 
each year,” K. Vijay 
Raghavan, Secretary, De-
partment of Biotechnology, 
said here on Tuesday.  
The vaccine was developed 
by the Department of Bio-
technology and Bharat Bio-
tech, a Hyderabad-based 
company, after 18 years of 
research.  
“Rotavac significantly re-
duced severe rotavirus diar-
rhoea by more than half – 
56 per cent – during the 
first year of life, with pro-
tection continuing into the 
second year of life,” an 
official statement said.  
Bharat Biotech’s Chairman 
and Managing Director 
Krishna M. Ella, said, 
“Rotavac will soon file for 
registration in India. If li-
censed by the Drugs Con-
troller General of India, the 
vaccine will be a more af-
fordable alternative to the 
rotavirus vaccines already 
in the market.”  

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 

Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 
www.tradeindia.com 


