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FORTNIGHTLY 

BIZ E– NEWSLETTER India Focus 
Govt. approves model 
document for construc-
tion of highways 

In an attempt to minimise 
time and cost overruns in road 
projects, the government  ap-
proved a model document for 
construction of highways in 
the country.  
The Cabinet Committee on 
Infrastructure approved the 
Model Engineering, Procure-
ment and Construction (EPC) 
Agreement Document for 
construction of 2-lane Na-
tional Highways Works, an 
official statement said. The 
EPC document has been 
structured in a manner that 
time overrun and cost overrun 
in implementation of National 
Highways works shall be 
minimised to a great extent 
and there will be optimisation 
of design and quality con-
struction. All the National 
Highways works which are 
not done on PPP (public-
private partnership) mode 
would be undertaken primar-
ily through the EPC mode, the 
statement said. The EGoM 
(Empowered Group of Minis-
ters) in February, this year, 
mandated that EPC document  
after finalization through inter
-Ministerial consultations .. 
(Cont on P.10) 
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HIGHLIGHTS: ‘THE ECONOMIC OUTLOOK FOR 2012-13’  

Economic growth rate to be 6.7%: PMEAC 

Indian Express, New Delhi, Fri Aug 17 2012, 11:43 hrs 

Prime Minister's economic advisory panel today pegged GDP growth for the current financial 
year at 6.7 per cent, painting a better picture of the economy than by other think-tanks. It, 
however, added that inflation would remain high during the fiscal at 6.5-7 per cent, mainly 
due to poor monsoon which will pull down the agriculture growth rate to 0.5 per cent from 
2.8 per cent last year.  "Economy will grow at 6.7 per cent in 2012-13,"  
Prime Minister's Economic Advisory Council (PMEAC) Chairman C Rangarajan said while 
releasing 'The Economic Outlook for 2012-13'. He earlier presented the report to Prime Min-
ister Manmohan Singh.   
Making a strong case for reforms, Rangarajan asked the government to open multi-brand re-
tail to foreign investment and raise diesel prices in one or more steps to contain the subsidy 
bill. He also recommended a curb on import of gold and improvement in regulatory regime to 
encourage investment in mutual funds and insurance. Reserve Bank of India (RBI) had earlier 
lowered its growth projection for 2012-13 to 6.5 per cent from 7.3 per cent estimated earlier. 
The economic growth rate had plunged to nine-year low of 6.5 per cent in 2011-12. Rangara-
jan remained optimistic about the growth prospects in the current year despite other agencies 
like CRISIL and Moody's projecting a growth rate of 5.5 per cent on account of global prob-
lems and deficient monsoon. The PMEAC chief suggested host of measures like allowing 
FDI in multi-brand retail and a big push to infrastructure spending to accelerate economic 
growth. “For channelising transfer of capital and technology, FDI in multi-brand retail up to 
49 per cent may be allowed to attract investment in this sector....", Rangarajan said.  
Making a case for reforms in aviation sector, he said, the government should consider allow-
ing foreign airlines to pick up 49 per cent FDI in domestic airlines. In order to encourage in-
vestment in infrastructure sector, he said the government should recast Cabinet Committee on 
Infrastructure as the Cabinet Committee for Sustainable Development of Infrastructure and 
make special efforts to clear high-impact. infrastructure projects costing over Rs 5,000 crore.  
Referring to oil sector, Rangarajan suggested "a suitable increase in the price of diesel in one 
or more steps, and a cap on the level of consumption of subsidised domestic LPG close to 
what is currently being consumed by poorer households (i.e. 4 cylinders)".  
These measures, he added, would help in containing petroleum subsidy and dealing with the 
rising problem of crude in the international market.  

Dr.C.Rangarajan, Chairman, PMEAC 
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Government considering amend-

ments to boost SEZ 

Press Trust of India, Business | Posted on Aug 23, 2012 at 
06:13pm IST 

The government is considering steps to ensure 
that SEZs remain attractive destinations for in-
vestment, Commerce and Industry Minister An-
and Sharma said on Thursday.  
He admitted that SEZs had seen a gradual slow-
down though they account for more than a quarter 
of country's exports. Sharma said he had written 
to the finance minister to reconsider withdrawing 
the Minimum Alternate Tax and the Dividend 
Distribution Tax.  
"Access to cheap credit at interest rates compara-
ble to those in competitive international markets 
has also engaged my attention especially in the 
wake of a slowdown in the economy," he said. 
Sharma was speaking at the inauguration of the 
India International Jewellery show in Mumbai. 

He said the government was working closely with 
the industry leaders to formulate slew of meas-
ures to offer a fillip to the special economic zone 
exports. He said the gems and jewellery sector 
assumed a significant role, being the single larg-
est merchandise item of export, earning valuable 
foreign exchange fetching approximately $42 
billion.  
Sharma pointed out that the government was en-
couraging global partnerships and collaborative 
ventures to adopt a diversified approach in the 
jewellery sector. India is setting up an India-
Africa Diamond Institute in Botswana, with In-
dian assistance of $2.7 million, he added. The 
29th edition of the India International Jewellery 
show has attracted over 800 exhibitors with 1,800 
stalls. More than 30,000 business associates are 
expected to visit the five-day event. 

High Level Committee on  
External Commercial Borrowings 
(HLCECB) Takes various decisions; 
Permits SIDBI for accessing ECB for on-
lending to MSME sector subject to certain 
conditions  
 
www.pib.nic.in  New Delhi, August 22, 2012  
 
The High Level Committee on External Commer-
cial Borrowings (HLCECB) met today and the 
following decisions were taken:  
a. SIDBI will be permitted as an eligible bor-
rower for accessing ECB for on-lending to 
MSME sector subject to certain conditions which 
will be finalized in consultation with the RBI 
b. (i) The eligible Non-Resident entities will be 
allowed to credit enhance the issue (Cont on P.3) 

Dahej SEZ makes it to world's top 

50 free zones  
The Times of India: August 24, 2012  

The multi-product Special Economic Zone 
(SEZ) at Dahej has made it to the world's top-50 
'free zones'. The ranking has been granted fol-
lowing a survey of over 600 free zones in 120 
countries by the prestigious FDI Magazine.  
Gujarat's minister of state for industries Saurabh 
Patel has said that Dahej SEZ stood 26th among 
the top-50 and is the only SEZ from India to 
have figured in the list from 24 countries for the 
year 2012-13. The selection was made by the 
jury on various parameters. He said that Dahej 
SEZ has achieved this for the second consecu-
tive year. Earlier, it had figured in FDI Maga-
zine's top-25 free zones. The Da-hej SEZ has 
been jointly developed by Gujarat Industrial 
Develop-ment Corporation (GIDC) and Oil and 
Natural Gas Corporation.  
It is spread over 1,732 hectares and plots have 
been allotted to 68 units who have invested 
Rs.35,000-crore. About 26,500 people have 
been employed at the SEZ. The commercial 
units have exported goods worth Rs 865 crores. 
Dahej SEZ Ltd (DSL) is a company registered 
under the Companies Act, 1956 and is promoted 
jointly by Gujarat Industrial Develop-ment Cor-
poration (GIDC) and Oil & Natural Gas Corpo-
ration ltd. (ONGC) for development of Special 
Economic Zone (SEZ). DSL is developing a 
multi-product SEZ at Dahej in Vagra Taluka of 
Bharuch district in Gujarat, India.  



 

HIGH COMMISSION OF INDIA, SINGAPORE                      3  INDIA FOCUS  

Cont from P. 2... of INR bonds by all compa-
nies. The minimum maturity period of such 
bonds has also been reduced from seven years 
to three years.  
(ii) FIIs will be permitted to invest in these 
bonds upto the equivalent of US$5 billion 
within the overall corporate bond limit of 
US$45 billion.  
c. It has already been decided to allow ECBs 
for low cost housing projects. It has been fur-
ther decided that entities like NHB and Hous-
ing Finance Companies (HFCs) will be in-
cluded as eligible borrowers for financing such 
low cost housing projects.  

d. Re-financing of buyer’s credit for import of 
capital goods in the infrastructure sector will 
be placed under automatic route subject to cer-
tain conditions. It has also been decided to 
increase the maturity of such buyer’s credit to 
maximum five years.  
e. In June 2012, a new scheme was introduced 
to allow companies in the infrastructure and 
manufacturing sector to re-finance their exist-
ing rupee loans through ECBs subject to the 
condition that their ECB liabilities are extin-
guished from their future forex earnings. It has 
been decided to enhance the maximum per-
missible limit for ECB that can be availed by 
such companies from 50% to 75% of the aver-
age forex earnings realized during the past 
three financial years or 50% of the highest 
forex earnings recorded in any of the last three 
years, whichever is higher. It has also been 
decided to include SPVs of companies who 
are in existence for at least one year under the 
ambit of this scheme.  
Govt implements e-waste dis-
posal scheme 
 
ET Bureau Aug 21, 2012, 03.51PM IST 

The Ministry of Environment & Forests 
(MoFE) is implementing a Scheme to provide 
financial assistance for setting up of treatment, 
disposal and storage facility for hazardous and 
integrated recycling facilities for e-waste on 
public private partnership mode. Based on a 
survey carried out by the Central Pollution 
Control Board (CPCB), it is estimated that 
1.47 lakh MT of e-waste was generated in the 
country in the year 2005. This is expected to 
increase to about 8.0 lakh MT by 2012. Ma-
harashtra, Tamil Nadu, Andhra Pradesh, Uttar 
Pradesh, West Bengal, Delhi, Karnataka, Gu-
jarat, Madhya Pradesh and Punjab are among 

top ten states generating about 70% of total e-
waste. There are about 75 authorized and reg-
istered e-waste recyclers with recycling capac-
ity of about 2.46 lakh MTA of e-waste. Ac-
cording to the Minister of State (Independent 
Charge) for Environment and Forests, Jayanthi  

 

 

 

 

 

 

Natarajan's written note in the parliament, the 
ministry has notified the e-Wastes 
(Management and Handling) Rules, 2011, for 
proper management and handling of e-waste 
that came into force from 1st May 2012. As 
per these Rules, 'e-waste' means waste electri-
cal and electronic equipment, whole or in part 
or rejects from their manufacturing and repair 
process, which are intended to be discarded. 
The concept of Extended Producer Responsi-
bility (EPR) has been enshrined in these rules. 
As per these Rules the producers are required 
to collect e-waste generated from the end of 
life of their products by setting up collections 
centers or take back systems either individu-
ally or collectively. The e-waste recycling can 
be undertaken only in facilities authorized and 
registered with SPCBs/Pollution Control Com-
mittees. Waste generated is required to be sent 
or sold to a registered or authorized recycler or 
re-processor having environmentally sound 
facilities. The Guidelines for Environmentally 
Sound Management of e-waste published by 
CPCB provide the approach and methodology 
for environmentally sound management of e-
waste. They provide approach for setting up 
collection mechanism, dismantling and recy-
cling operations.  

'FII to continue on policy reform 

initiatives' 

Agencies : New Delhi, Mon Aug 20 2012, 18:12 hrs 
 
With foreign investment in Indian stock mar-
kets crossing USD 11 billion so far this year, 
market experts expect FII inflows will con-
tinue on a sustained basis (Cont on P.5) 
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GST is more effective and efficient substitute for plethora of indirect 
taxes : FM 
Pib.nic.in, New Delhi: August 24, 2012  

The Union Finance Minister, Shri P. Chidambaram 
said that the goods and services tax (GST) is a more 
effective and efficient substitute for plethora of indi-
rect taxes. The Finance Minister said that he is hopeful 
that the GST Bill would be passed before the end of 
the current financial year. The Finance Minister was 
addressing the Third Meeting of the Consultative 
Committee attached to the Ministry of Finance, here 
today. The subject matter of the discussion was “GST-
the Way Forward’. The Finance Minister Shri P. 
Chidambaram further said that though there are still 
some issues relating to GST and its Network (GSTN) 

to be resolved, yet they are not insurmountable. The Finance Minister said that the objective is to put 
in place an effective and efficient tax system which is friendly and fair to the taxpayers. He said that 
once GST is implemented, it will not be adversarial to the taxpayers.  
Earlier, a presentation was made on the GST Network system by the officials of Central Board of Ex-
cise and Customs.  
As part of the mandate, the Empowered Group (EG) on IT Infrastructure for GST recommended the 
IT strategy for GST and the appropriate structure and roadmap for creation of an SPV to be called the 
Goods and Services Tax Network to deliver the required IT services for GST implementation. The 
key objectives of GSTN SPV would be to provide standard and uniform interface to the tax payers, 
share infrastructure and services to Central/State Governments. The common and shared infrastruc-
ture for GST would also be leveraged for providing benefits to Centre/States, even prior to roll-out of 
GST. The Empowered Committee of State Finance Ministers (EC) and the Union Finance Minister 
endorsed the recommendations of EG on the IT strategy for GST, the structure and role of GSTN 
SPV, as also the selection of NSDL as technology partner for incubating SPV. The Members of the 
Consultative Committee participating in the discussion gave various suggestions relating to GST and 
its Network. They were of the view that GST is good for all stakeholders including Central and State 
Governments as well as traders and business communities among others. They raise various issues 
relating to GST Network including security of data, settlement of disputes among different stake-
holders, integration of direct tax information system into the GST system and other technology related 
matters. Some of the members stated that firstly the issue of loss to the States be settled to the satis-
faction of all States before we march forward. This is causing delay on the part of the States in accept-
ing GST and this uncertainty may be settled once for all. Some of the members suggested that deci-
sion making process of the GST Council be made more practicable by providing decisions with two-
third majority of the States rather than on consensus basis. Similarly, issues relating to dispute settle-
ment mechanism and exclusion of certain products from the GST system among others were also 
raised during the discussion.  
Members of Parliament who attended the today’s Consultative Committee Meeting include Shri 
S.P.Y. Reddy, Shri Suresh C. Angadi, Shri Narahari Mahato, Shri W. Bhaushaeb Rajaram and Smt. 
Rajkumari Ratna Singh (all from Lok Sabha), Shri N.K. Singh, Shri Rajeev Chandrasekhar, Shri Ra-
jkumar Dhoot, Shri Birender Singh, Shri Shantaram Naik, Dr. Ashok Sekhar Ganguli and Ishwar Lal 
Jain (all from Rajya Sabha). Shri S.S. Palanimanickam, Minister of State for Revenue, Shri Namo 
Narain Meena, Minister of State for Financial Services and Expenditure, Shri R.S. Gujral, Finance 
Secretary, Shri Sumit Bose, Revenue Secretary, Shri Arvind Mayaram, Secretary, DEA, Shri M.H. 
Khan, Secretary, Disinvestment, Smt. Parveen Mahajan, Chairman, CBEC and Smt. Poonam Saxena, 
Chairman, CBDT were also present among others in the aforesaid meeting.  
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 Cont from P.3..in the future amid hopes of 
government's initiatives on policy reforms.  
Foreign Institutional Investors (FIIs) have 
infused a net amount of USD 1.02 billion 
(about Rs 5,692 crore) in August so far, tak-
ing the total for this year to USD 11.4 billion 
(Rs 57,958 crore) in Indian equities, accord-
ing to the Securities and Exchange Board of 
India (Sebi).  
According to market analysts, despite a slow 
economic growth, high interest rate regime 
and weak monsoon, overseas investors are 
showcasing confidence in the Indian stock 
markets amid expectations of the govern-
ment's fresh initiatives on policy reforms.  
"I think FII inflows will continue in the do-
mestic equity market, given the fact that last 
year was bad for stocks. Also, weakness in 
the rupee is also favouring overseas invest-
ment. But, the biggest trigger is that FIIs are 
pinning hopes on the government's fresh ini-
tiatives on reforms. However, if there are no 
policy reforms, we might not see the FII 
flows being sustained at the current levels," 
Rajesh Jain EVP Retail Research Religare 
Securities said.  
Echoing similar views, Geojit BNP Paribas 
Research Head Alex Matthews said, "FII in-
flow is likely to continue as hopes of policy 
reforms announcement are still alive. But, if 
there are no reforms announcement, there 
might be slowdown in inflow or could be a 
pause as well."  
Marketmen also said the reason behind the 
renewed confidence by the FIIs in Indian 
markets is government indicating a soft 
stance on the controversial General Anti- 
Avoidance Rules (GAAR) and retrospective 
taxation issues. During August 1-17, FIIs 
were gross buyers of shares worth Rs 26,363 
crore, while they sold equities amounting to 
Rs 20,670 crore, translating into a net invest-
ment of Rs 5,692 crore (USD 1.02 billion), as 
per Sebi data.  
In addition, FIIs have infused Rs 708 crore in 
the debt market this month, taking the year-to
-date investment to Rs 24,961 crore.  
The BSE benchmark index, Sensex, has 
gained over 14 per cent so far in 2012.  
FIIs had mostly stayed away from Indian eq-
uities in 2011. They flocked toward the debt 
market in 2011 with a net investment of Rs 
20,293 crore, while pulling out Rs 2,812 

crore from equities, amid severe volatility in 
the capital market last year.  

Govt allows Japan to take 26 pc 

stake in $100 bn DMICDC 

Indian Express, Agencies :,Thu Aug 23 2012 

The government today allowed Japan to take 
26 per cent stake in the DMIC Development 
Corporation, which is implementing the USD 
100 billion Delhi Mumbai Industrial Corridor 
project.  
The Union Cabinet approved the equity re-
structuring of Delhi Mumbai Industrial Corri-
dor Development Corporation.  
As per the decision, the government's share 
will be 49 per cent, Japanese Government-
owned financial institution and the Japan 
Bank for International Cooperation would 
have 26 per cent stake. The remaining share 
would be with the Indian government-owned 
financial institutions.  
"No financial implications will be involved 
after the revised equity structure on the part 
of Government of India," an official state-
ment said.  
The DMIC Development Corp (DMICDC) is 
a special purpose vehicle for the implementa-
tion of the project. It will run the trust fund 
financed by the government, multilateral 
agencies and Japanese.  
The DMIC project, which was conceptualised 
in 2006, is being developed in collaboration 
with Japan as a manufacturing and trading 
hub. The project aims to create globally com-
petitive environment and latest infrastructure 
to activate local commerce, enhance foreign 
investment, enhance exports, create employ-
ment opportunities and attain sustainable de-
velopment. After the exit of IL&FS and IDFC 
from DMICDC, the government had decided 
for its restructuring. "DMIC Project being a 
strategic partnership project between Govern-
ment of India and Japan, participation of the 
Government of Japan in DMICDC will en-
able the project to leverage the active assis-
tance and cooperation of Japan," the state-
ment said. It said that subscription in the eq-
uity of DMICDC will increase the confidence 
of Japanese companies in the project and 
strengthen the ties between the countries. The 
project was conceived as a symbol of Indo-
Japan strategic partnership Cont on P.6 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      6  INDIA FOCUS  

Cont from P.5..during the visit of the Indian 
Prime Minister to Tokyo in December, 2006. 
The DMIC is being developed as a global 
manufacturing and investment destination util-
ising the high capacity 1,483 km long western 
Dedicated Railway Freight Corridor, as the 
backbone.  
DMICDC was incorporated with authorised 
equity base of Rs 10 crore for developing pro-
jects, coordinating implementation of numer-
ous projects and also raising finances. Japan 
has expressed its intention to invest USD 4.5 
billion in the project. 
 
Walt Disney’s Rs.1,000-crore FDI 
proposal gets govt nod 

The Hindu, NEW DELHI, August 23, 2012 

The Central Government, on Thursday, an-
nounced the approval of 10 foreign direct in-
vestment (FDI) proposals envisaging a total 
foreign exchange inflow worth Rs.1,259.92 
crore of which the lion’s share of Rs.1,000 
crore is accounted for by Walt Disney for ex-
panding its operations in India. 
 
While the 10 proposals received the govern-
ment’s nod on the basis of recommendations 
of the Foreign Investment Promotion Board 
(FIPB), the board sought to defer decisions on 
16 other FDI proposals. These include an ap-
plication by Mahindra & Mahindra to set up a 
joint venture firm in the defence sector and 
that of Tamil Nadu-based Unitech Wireless for 
providing unified access services. 

Other proposals 
Among some of the other significant proposals 
cleared was that of Equitas Holdings which 
has been allowed to increase foreign equity in 
an investing company entailing an FDI inflow 
of Rs.140 crore. 
Also, a German company by the name of DEG
-Deutsche Investitions-und Entwicklungsge-
sellschaft mbH is envisaged to bring in Rs.55 
crore by way of induction of foreign invest-
ment into the India Fund which will act as in-
vesting company to invest in equity and debt 
instruments of Indian companies engaged in 
infrastructure service, supply-chain and logis-
tics, healthcare services, entertainment and 
leisure goods and consumer packaged goods. 

As for FDI proposals from companies origi-
nating in Mauritius, Anamika Tea Holding 
received the go-ahead for acquisition of equity 
shares of a company engaged in business of 
plantation/cultivation and manufacturing and 
selling of tea. The FDI inflow envisaged in 
this venture is a paltry Rs.1.85 crore. 

$2-b fund proposed for electron-
ics development  

The Hindu Business Line: August 24, 2012  

Bangalore: The Government has proposed to 
create an electronics development fund of $2 
billion to promote innovation, intellectual prop-
erty, research and development (R&D), nano 
electronics and help commercialise made-in-
India products.  
Announcing the plans for this proposed fund at 
the Freescale Technology Forum, Ajay Kumar, 
Joint Secretary, Department of Electronics and 
Information Technology, said this fund will be 
made available for companies in the Electron-
ics Systems Design and Manufacturing clusters 
all across India.  
As a part of this, the Government is planning to 
participate with private players and will con-
tribute 25-75 per cent to co-fund manufacturing 
initiatives. A policy will be announced shortly, 
said Kumar. Walden International, a venture 
capital fund, is in talks with the Government to 
be a part of this fund, said Kumar.  
Five clusters 
Already, five clusters have come up or have 
advanced much, in Andhra Pradesh, Kerala, 
Haryana, Punjab and Bangalore.  
In these clusters, the Government plans to set 
up an ecosystem that would involve skill devel-
opment and the Government would give prefer-
ence to products made out of these clusters, 
said Kumar.  
Having missed the bus in manufacturing to 
China, the Government is increasingly looking 
to build the ecosystem that will help the grow-
ing domestic electronics demand in India, say 
industry watchers.  
According to data, chip design and embedded 
software market in India is estimated to reach 
$55 billion in 2020, medical electronics equip-
ment market is pegged at $5 billion.  



 

HIGH COMMISSION OF INDIA, SINGAPORE                      7  INDIA FOCUS  

 
TCS overtakes RIL as country's 
most valued company 

PTI | Aug 23, 2012, 07.35PM IST 

 
 
 
 
 
 
 
 

Reliance Industries today lost its position of 
the country's most valued company to TCS, 
with the share price of the IT giant rising by 
2.5 per cent. 
As the share price of Reliance Industries Ltd 
(RIL) fell by 1.68 per cent to Rs 794.45, the 
company's market value also slipped to Rs 
2,57,111 crore — below Tata Consultancy 
Services' Rs 2,58,578 crore. 
Consequently, RIL lost its about position of 
the country's largest company in terms of 
market valuation, which it had held for nearly 
a month. In comparison to RIL's perform-
ance, TCS shares ended with a gain of 2.25 
per cent after touching a record high of Rs 
1,325 during the day at the BSE.  
The performance of the IT major's scrip also 
outperformed the barometer index Sensex, 
which ended flat, up 0.02 per cent.On August 
1, RIL had toppled state-run oil company 
ONGC to become the country's most valued 
firm. ONGC with a market cap of Rs 
2,40,922 crore was at the third place, fol-
lowed by Coal India (Rs 2,26,631 crore), and 
ITC (Rs 2,06,714 crore).In 2006, RIL had 
toppled ONGC to emerge as the country's 
most valued firm and has managed to stay on 
the top since then, except for a few brief peri-
ods in the last few months.  
In last few month, there had been frequent 
changes in the top slot amid volatile market 
conditions.With the fall in RIL's share price 
today, the company also lost its position as 
the most influential stock on the Sensex to 
FMCG major ITC. At close of trade, ITC Re-

gained the top slot in terms of Sensex weight, 
which is measured by the value of a com-
pany's free-float or non-promoter shares that 
can be freely traded in the market. 
ITC commanded a weight of 9.57 per cent, 
while RIL had 9.35 per cent weight.  

India's grassroot products find 
market on foreign shores  
The Times of India: August 16, 2012  
Unique, innovative products and practices by 
grassroot innovators of India are seeing a 
surge demand in foreign countries. The 
Honey Bee Network (HBN) and National 
Innovation Foundation (NIF), which scout 
and document innovations from remote areas 
in the country, have received enquiry from 40 
countries for 27 products. Out of these, the 
innovators have sold nine innovations to indi-
viduals or companies in many countries.  
Mitticool, a clay refrigerator that works with-
out electricity, has attracted companies in the 
US and Spain. The green innovator, Mansukh 
Prajapati, has already sold several units of the 
refrigerator to companies in these countries.  
The refrigerator is among eight other prod-
ucts, which have been sold to countries like 
UK, Germany, Sri Lanka, Philippines, Paki-
stan, South Africa and several other African 
countries.  
"Biomass gassifier, food processing machine, 
onion transplanter, milking machine, coconut 
tree climber, sanitary napkin machine, ec-
zema cream, sugar cane bud chipper are the 
products, which have been sold to many 
countries," said Anil Gupta, founder of HBN 
and a professor at the Indian Institute of Man-
agement Ahmedabad.  
Other products like Ajooba tubelight, clay 
cooker, gas iron, hydro electric turbine, natu-
ral water cooler, pole climber and solar mos-
quito destroyer are among those that have 
invited queries and are under various stages 
of discussion. “Our focus is not just to sell 
products or practices to these countries but 
also to learn from them. For instance, HBN's 
newsletter has published innovative practices  
from many African countries. Our focus is 
not only to give them but also learn from 
them," said Gupta.  
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Fortis eyes up to $400 mn trust 
IPO in Singapore  
Reuters / Singapore Aug 24, 2012, 04:03 IST  
Religare Health Trust is set to launch an up to 
$400 million IPO in Singapore, a source said, 
in a move that will allow the backer of the 
trust, Indian hospitals group Fortis Health-
care , to cut its substantial debt level. The 
trust, which would own assets managed by 
Fortis, plans to begin premarketing of the IPO 
in early September, said the source. The IPO 
would be structured as a business trust and 
would offer a minimum yield of 8.5 per cent 

to investors, the source said. Listing has been 
planned for end-September. This would be 
the third biggest IPO in Singapore this year 
after the dual listing of IHH Healthcare in a 
$2.1 billion deal and Far East Hospitality 
Trust, which raised $575 million in an IPO  

 
 
 
 
 
 
 
 
 

last week. 
Fortis is India's No 2 hospitals operator after 
Apollo Hospitals Enterprise. It had consoli-
dated net debt of 62.37 billion Indian rupees 
as of end-June. Fortis is also considering an 
IPO for its diagnostics business SRL Diag-
nostics Ltd in India.  
"They have huge debt. So to improve the lev-
erage ratios they need to do it (IPO) as 
quickly as possible," said Siddhant 
Khandekar, analyst at ICICI Direct in Mum-
bai."Otherwise, their interest cost is eating 
out their performance and causing losses at 
the PAT (profit after tax) level." 
Khandekar pointed at the interest cost of For-
tis for the April-June quarter, which was 1.78 
billion rupees. The trust will also buy third-
party assets over time, the source added, de-
clining to be identified because the listing 
details have not been publicly disclosed. For-
tis officials could not be reached for com-
ment.  
Religare Health Trust has a mandate to invest 
in medical and healthcare assets and services 
in Asia, Australasia and emerging markets, 
Fortis has said previously. CIMB has been 
added to the list of the IPO's bookrunners, 
which earlier included Religare Capital Mar-
kets, Citigroup, Nomura and Standard Char-
tered, the source said. 

Kerala's AVT Natural in Forbes 
best cos list 
Indian Express, Agencies : Kochi, Mon Aug 27 2012,  

Kerala-based AVT Natural Products Ltd to-
day said it has been named by Forbes in its 
list of 200 best companies from Asia-Pacific 
region with under USD one billion revenue.  
AVT Natural is part of the AV Thomas 
Group of companies based in South India.  
AVT Natural with USD 47 million (Rs 260 
crore) sales, USD 11 million (Rs 60 crore) 
net income and USD 52 million (Rs 290 
crore) market capitalisation, is one among 23 
Indian companies to find a place in this es-
teemed list, a company press release said.  
The list is recognition of the importance of 
small and medium enterprises in powering 
the Asia-Pacific economy, it said. It com-
prises companies from China and Hong 
Kong (72), India (23), Taiwan (23), South 
Korea (16), Malaysia(14), Australia(14), 
Vietnam(8), Indonesia(7), Thailand(6), Japan
(4), Singapore(4), Philippines(3), Pakistan
(3), Sri Lanka(2), and New Zealand (1).  
Only publicly traded profitable companies 
with revenue greater than $5 million but less 
than $1 billion were considered for the list.  
It was further trimmed down based on busi-
ness performance indicators like sales and 
earnings growth as well as return on equity 
delivered in the preceding 12 months and 
over three years.  

Bilateral News 
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India Market Days 
Date: 5-6 September, 2012  
Venue: Gurgaon, India 
Organizer: Apparel Export Promotion Council  
Contact Person:  
Mr. Vijay Mathur (Deputy Secretary General, AEPC) 
Email: info@indiaapparelfair.com  
Details: 100 exhibitors would be exhibiting best of their apparel range during the market days & the 
Council will reimburse the cost of the economy class air ticket and two nights hotel stay for the buy-
ers subject to ceiling prescribed by Ministry of Commerce.  
 
India-Asia Pacific Pharma Business Meet  
Date: 26-28 September, 2012  
Venue: Hyderabad, India 
Organizer: Pharmexcil (set up by Ministry of Commerce, Government of India)    
Contact Person:  
Mr. Raghuveer Kini (Executive Director) 
Pharmaceuticals Export Promotion Council 
Email: info@pharmexcil.com Website: www.pharmexcil.com 
Details: The Council  proposes to invite  about 5 (five) major importers/distributors, Govt. procure-
ment agencies, associations / journalists and 1 or 2 officials from FDA/Health Ministry who are tak-
ing care of  drug registrations from  Singapore. With the financial assistance from Govt. of India, 
Pharmexcil will be sponsoring the visits of these invitees by bearing the cost of travel by economy 
class & local hospitality during the conference. 

 
Chemical Meet 2012 (12th Reverse Buyer Seller Meet)  
Date: 4-6 October, 2012 
Venue: Bombay Exhibition Centre, Goregaon, Mumbai, India 
Organizer: CHEMEXCIL  
Contact Person:  
Ms. Smita Samant (Executive Director) 
CHEMEXCIL 
Email: balani.lic@chemexcil.gov.in  
Details: the Council would like to invite two/three member delegation from Singapore in respect of 
the following products for the Chemical Meet: Dyes & Dye Intermediate, Inorganic & Organic 
Chemicals Industry, Specialty Chemicals viz., Leather Chemicals, Oil Field , Chemicals Industry, 
Construction Chemicals & Textile Auxiliaries.The Council would be extending to and fro air fare by 
economy class as well as complete local hospitality (excluding liquor, laundry services, telephone 
calls and other expenditure) for the delegates visiting the Reverse Buyer Seller Meet.  
 
Auto Ancillary Show  
Date: 18-21 October, 2012 
Venue: Bombay Exhibition Centre, Goregaon, Mumbai, India 
Organizer: India Trade Promotion Organisation (ITPO)  
Contact Person: 
Mr. D.K. Nangia (Regional Manager) 
Email: itpo@itpomumbai.com Website: www.autoancillaryshow.com  
Details: The show, along with its accompanying activities, is a cost – effective opportunity for com-
ponent manufacturers & technology suppliers to showcase new products / technologies, interact with 
& understand the new requirements of clients, network with automobile manufacturers / vendors, 
meet new clients and buyers, enter into technology tie-ups, joint ventures etc. 

FORTHCOMING EVENTS >>>> INDIA 
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TENDER NOTICES >>>> INDIA 

Tender invitation for Supply, Installation, Commissioning and Five Years Post Warranty 
AMC of 1 No. of Mercury Free PVT Equipment. 

Oil and Natural Gas Corporation limited (ONGC), URL : www.etender.ongc.co.in  

Closing Date : 3rd September, 2012  

Tender invitation for supply of following items 
 

 Test Rig for Charging & Testing of Main & Nose Landing Gear 
 Annealing Furnace 
 Tempering Furnace 
 Gas Carburizing Furnace 
 Thermal Shack Chamber 
 Sand & Dust Chamber 
 Pneumatic Shack Test Machine 
 CNC Machining Centre 5 Axis 
 Hydraulic Universal Testing Machine 

 
Hindustan Aeronautics Limited , URL : http://www.hal-india.com/tenders.asp  
 
Closing Date : 4th September, 2012 

Tender invitation for supply of Ash Fusion Temperature Determinator  

Mineral Exploration Corporation Limited, URL : www.etender.ongc.co.in  

Closing Date : 24th September, 2012  

Tender invitation for for Supply, Installation & Commissioning of Truck Mounted Wire-
line Winches   

Oil and Natural Gas Corporation limited (ONGC),  URL : www.etender.ongc.co.in  

Closing Date : 19th October, 2012  

 
Govt. approves model document for construction of highways...Cont from P.1 
could be placed before the Cabinet Committee on Infrastructure for consideration.  
Several rounds of discussion took place with various stake holders including Planning Commission, 
Ministry of Road Transport and Highways, National Highways Authority of India, State Govern-
ments, contractors and international agencies to finalise the draft EPC Agreement Document. Based 
on deliberations and decisions at these meetings, the EPC document has been fine tuned by Ministry 
of Road Transport and Highways. 
Source: http://www.indianexpress.com/news/govt-approves-model-document-for-construction-of-highways/989506/ 
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  
Email : fscom@hcisingapore.org; hc@hcisingapore.org 

Ranbaxy Laboratories 
launches authorized ge-
neric Actos in US  
Economic Times, 21 Aug 2012 

 
New Delhi: Ranbaxy Labo-
ratories has launched au-
thorized pioglitazone hy-
drochloride tablets, generic 
version of Takeda's diabe-
tes drug sold under the 
brand Actos in the US, a 
Ranbaxy release said.  
The Indian company shares 
180-day marketing exclu-
sivity with Mylan and 
Teva. Ranbaxy could rake 
in $208 million and $63 
million in sales and profit 
respectively, according to 
Fortune Equity Brokers.  
The product is used to im-
prove glycemic controls in 
adults with type 2 diabetes 
mellitus. The drug has total 
annual sales of $2.7 billion 
in the US, according to 
drug market research firm 
IMS Health data.  
Bill Winter, VP, Trade 
Sales and Distribution, 
North America, Ranbaxy 
said, "Ranbaxy is making 
available the full range of 
generic pioglitazonein 15 
mg, 30 mg, and 45 mg tab-
lets."  

Ranbaxy Laboratories' 
share price closed at Rs 
515.05, up 0.94% at the 
BSE on Friday . 

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 
Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 

www.tradeindia.com 


