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PTI  
 

The Reserve Bank on Wednesday said India’s economy would grow about 5 per cent in this 
financial year while the current account deficit would be below 3 per cent of GDP. 
The central bank also asserted that the country is ready for the tapering of the US Federal Re-
serve’s bond purchases. 
“We are seeing some glimmerings of stronger growth. But it’s too early to say we have cer-
tainly hit bottom. But I am hopeful that we should be around 5 per cent,” RBI Governor 
Raghuram Rajan told reporters on the sidelines of the Delhi Economic Conclave here. 
In October, the RBI lowered the economic growth forecast for the current financial year to 5 
per cent from 5.7 per cent projected earlier. The economy expanded 4.8 per cent in the second 
quarter of 2013-14, pulling up GDP growth in the first half to 4.6 per cent. 
The economy has to expand 5.4 per cent in the second half to clock 5 per cent growth in the 
full financial year. 
Dr. Rajan said India is ready for the withdrawal of monetary stimulus by the US Federal Re-
serve. The reversal of the easy money policy by the US is expected to impact global markets as 
well as the economy. 
“We are much better prepared to deal with any possible tapering. We would not say we are 
complacent. There would be unexpected effects of tapering, but we are much better prepared. 
We have a stronger (forex) reserve position. We have shown we can raise money if needed. 
And our CAD is significantly lower this year,” he said. 
The current account deficit (CAD), which is the excess of foreign exchange outflows over in-
flows, rose to a record of 4.8 per cent of gross domestic product (GDP) in 2012-13 from 2.8 
per cent in 2010-11. 
“The CAD, by every estimate, it’s below 3 per cent this year. We are in a much better position. 
It will be below 3 per cent,” Dr. Rajan said. 
Following measures taken by the government and the RBI to increase inflows and restrict gold 
imports, the CAD moderated to 3.1 per cent of GDP in the first half of this financial year. It 
was at 4.5 per cent in the first half of 2012-13. 
Finance Minister P. Chidambaram had earlier said the CAD will be brought down to USD 56 
billion or less, from USD 88.2 billion in 2012-13.  
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Singapore Emeritus 
Senior Minister 
(ESM) Goh Chok 
Tong’s visit to India  

 
ESM Goh Chok Tong was on 
a private visit to India (3-6 
Dec) to attend the AECOM 
Global Advisory Board meet-
ing in New Delhi. During the 
visit, he called on PM (4 
Dec). Discussions included 
50th anniversary celebrations 
of establishment of bilateral 
relations in 2014-15, global 
economic situation and geo-
political developments in 
East, Southeast and South 
Asia. He also met UPA 
Chairperson, Minister of Ur-
ban Development and BJP 
leader L K Advani, and In-
dian businessmen.  
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Q2 GDP encouraging, trend likely 
to continue: WB India head 

PTI    New Delhi ,December 2, 2013 

Encouraged by the 4.8 per cent economic growth 
in the second quarter, World Bank India head 
Onno Ruhl hopes that the trend will continue. 
"If we look at the numbers, it clearly shows that 
we are trending up. That's really what we are hop-
ing for, there are some signs that can actually 
make the credible scenario. I think the key for 
India is to recognise that India itself can do a lot 
and I think the results (second quarter GDP 
growth) we just had, shows that is actually possi-
ble," Ruhl said on the sidelines of CSR-CSO 
Bridge programme organised by CII. 
As per the latest government data, India's second 
quarter economic growth inched up to 4.8 per 
cent during second quarter (July-September) of 
2013-14, well above 4.4 per cent in the first quar-
ter (April-June). 
 
Ruhl said the World Bank was encouraged by the 
second quarter GDP numbers and sectors like 
exports, agriculture and service doing well. 
 
"It looks like exports are picking up, agriculture 
doing well and the service sector still going 
strong. It did show some good results of 4.8 per 
cent in the second quarter. We are really happy 
about that". 
To a query on world economic situation, Ruhl 
said there remains an uncertainty because of the 
US Monetary Policy and that it is hard to predict 
the global situation. 
However, he said that the markets have already 
factored in the US tapering programme. 
"Of course, there is uncertainty because of what 
might happen to the Monetary Policy of the 
United States. Hard to predict really about that. 
"My personal guess is that the market has already 
factored in (the US tapering programme). Every-
body knows it will happen sometime in the future 
and therefore it would not be the same kind of 
surprise it was earlier this year," he said. 

CAD in India likely to remain lower 
in Q3 and Q4: India Ratings 
PTI : Mumbai, Wed Dec 04 2013  

 

 
 
 
 
 
 
 
 
 
 
 

Pick-up in exports and decline in gold imports are 
likely to keep the country's Current Account 
Deficit lower during the rest of the fiscal as com-
pared to the same period last year, a report said 
today.  
"We expect the CAD to be lower in the remaining 
quarters of the FY'14 than the corresponding 
quarters in FY'13 in view of a pick-up in exports 
and a significant drop in gold imports," India Rat-
ings today said in a research report.  
In the July-September quarter, CAD narrowed to 
USD 5.2 billion, or 1.2 per cent of GDP, as 
against USD 21 billion, or 5 per cent of the GDP, 
in same period of last fiscal.  
Gold imports in Q2, 2013-14 dropped to USD 3.6 
billion, from USD 16.4 billion in the April-June 
quarter due to hike in duties and other measures 
taken by the government to curb the inward ship-
ments of the commodity, the report said.  
The report believes that despite the uneven global 
recovery, the momentum witnessed in exports 
growth will continue in the near term as there are 
signs of improvement in both the US and the core 
economies of Eurozone.  
According to a recent estimate by International 
Monetary Fund, the US economy is expected to 
grow at 1.6 per cent in 2013, while Germany and 
France are expected to grow at 0.5 per cent and 
0.2 per cent, respectively.  
"An improvement in the demand conditions in 
advanced economies coupled with rupee depre-
ciation is helping merchandise exports," the India 
Ratings report said.  
Merchandise exports increased 11.9 % to USD 
81.2 billion in Q2 FY'14 from USD 73.9 billion 
in the first quarter. Depreciation of the Indian 
rupee has improved competitiveness of Indian 
exports, particularly of textiles and textile prod-
ucts, leather and leather products and chemicals. 
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India seventh most economically confident country globally: Ipsos 
PTI : New Delhi, Fri Dec 06 2013  

Buoyed by healthy farm output and narrowing 
current account deficit, India is the seventh most 
economically confident country in the world, a 
study by global research firm Ipsos has said.  
Saudi Arabia is the most economically confident 
country, followed by Germany, Sweden, Can-
ada, China and Australia in that order, according 
to the study.  
India's economic confidence jumped sharply by 
11 points to 51 per cent in November from the 
previous month.  
According to the study 'Ipsos Economic Pulse of 

the World', India's economic confidence revived substantially due to healthy farm output, a sharp 
boost in exports and narrowing of current account deficit.  
Saudi Arabia continues to dominate the global ratings of national economies as 85 per cent of re-
spondents in Saudi Arabia are confident about their country's economy, followed by Germany (68 
per cent), Sweden (67 per cent), Canada (66 per cent), China (65 per cent) and Australia (64 per 
cent).  
Three in ten (32 per cent) Indians believe that the local economy which impacts their personal fi-
nance is good.  
Moreover, Indians are very hopeful about stability and growth in future with general election in the 
first half of 2014 as four in ten people expects that the economy in their local area will be stronger in 
next six months.  
"Indian economy has bottomed out after a two-year slump and it is likely to see a positive growth 
trend from here on with positive indicators like narrowing CAD, revival of exports, growth of manu-
facturing sector and increasing investor confidence," Mick Gordon, CEO, Ipsos in India said.  
Gordon further added that "good Monsoon resulted in bumper crop output, which in turn generated 
rural demand for goods such as tractors, motorcycles and consumer goods leading to growth of 
manufacturing sector."  
Countries which witnessed the greatest improvements in economic confidence include Indonesia (45 
per cent, 14 points), India (51 per cent, 11 points), South Africa (27 per cent, 6 points), Brazil (35 per 
cent, 5 points), Great Britain (29 per cent, 5 points) and China (65 per cent, 4 points).  
The survey further noted that Brazilians hold the strongest future outlook for their local economy in 
the next six months. The other countries, which are optimistic about the future outlook about their 
economy include Saudi Arabia, India, China, Indonesia and Argentina.  
The online Ipsos Economic Pulse of the World survey was conducted in October 2013 among 18,083 
people in 24 countries.  

EGoM approves M&A guidelines for 
telecom sector 
The Hindu, New Delhi, December 3, 2013  

 

 

 

 

 

The Empowered Group of Ministers (EGoM) on 
Telecom, on Tuesday, approved the ‘mergers and 
acquisitions’ (M&A) guidelines, besides clearing 
the sale of over 400 MHz of 2G spectrum (1800 
MHz band), a move that would help further 
growth and consolidation of the cellular phone 
market in the country.  
At its meeting, the EGoM, headed by Union Fi-
nance Minister P. Chidambaram, also approved 
payment of market rates for spectrum above 4.4 
MHz allotted to the acquired entity. All these de-
cision would now be forwarded to the Cabinet for 
final approval, government sources said. The 
EGoM also cleared the sale of 403 MHz of 2G 
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spectrum, which is valued at about Rs.36,000 
crore, as per the reserve price recommended by 
the Telecom Commission, the Department of 
Telecommunications’ highest decision-making 
body.  
The Telecom Commission has already approved 
the draft M&A guidelines, which says that the 
market share of a merged entity should not ex-
ceed 50 per cent of the subscriber base.  
The much-awaited mergers and acquisitions 
guidelines would pave way for consolidation of 
mobile market which today has 12 mobile opera-
tors.  

BANKING/FINANCE 
 

CICs can raise funds via ECB 
 
The Hindu, December 3, 2013  
 
The Reserve Bank of India (RBI), on Tuesday, 
allowed holding companies or core investment 
companies (CICs) to raise funds through external 
commercial borrowings (ECB) for project use in 
special purpose vehicles (SPVs) involved in in-
frastructure sector. 
The ECB proceeds would be utilized either for 
fresh capital expenditure (capex) or for refinanc-
ing of existing rupee loans availed of from the 
domestic banking system for capex. 
However, the RBI said that an earlier  stipulation 
that maximum 25 per cent of ECB raised by the 
infrastructure companies can be utilised for refi-
nancing of the rupee loans availed from the do-
mestic banking system (40 per cent in case of 
power sector) would remain unchanged. 
The ECB for SPV can be raised up to 3 years af-
ter the commercial operations date of the SPV 
and the SPV should give an undertaking that no 
other method of funding will be utilized for that 
portion of fresh capital expenditure financed 
through ECB proceeds. 

 
MARKETS 

 
FIIs invest net Rs 8,000 crore in In-
dian stocks in November  
 
PTI : Mumbai, Sun Dec 01 2013  

Continuing their buying spree for the third 
straight month, foreign investors pumped in more 
than Rs 8,000 crore (USD 1.3 billion) in Indian 
equities in November.  
Overseas investment in the stock market has 
reached Rs 97,050 crore (USD 17.5 billion) so far 
in 2013, according to data from the Securities and 

Exports account for 70% of GDP 
growth in Q2 
 
Business Standard, December 4, 2013  

 
 
 
 
 
 
 
 
 
 
 
 
 

The quarter ended September saw the first se-
quential improvement in GDP (gross domestic 
product) growth in five quarters. This has im-
proved the prospects of an export-led economic 
recovery in India. According to Central Statisti-
cal Office data, financial, real estate and business 
services, including information technology (IT) 
services, were the biggest growth contributors, 
growing 10 per cent during the second quarter. 
Analysts expect the export momentum to result 
in rising capacity utilisation and a boost to in-
vestment and consumption demand in the com-
ing quarters. 
 
Back-of-the-envelope calculations show export 
growth (net of imports) accounted for 70 per cent 
of the incremental growth in GDP during the 
September quarter. At 2004-05 prices, exports of 
goods and services rose 16.3 per cent year-on-
year basis, the most in eight quarters. Imports 
were flat, growing 0.4 per cent, the least in 14 
quarters. 
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Exchange Board of India, the market regulator. 
Foreign institutional investors (FIIs) were gross 
buyers of equities worth Rs 55,806 crore and sell-
ers of Rs 47,690 crore of shares till November 29, 
a net inflow of Rs 8,116 crore.  
FIIs had invested a net amount of over Rs 15,700 
crore in October and more than Rs 13,000 crore 
in September.  
However, FIIs pulled out Rs 5,983 crore from 
debt securities last month. This takes the net out-
flow from the debt market to Rs 56,138 crore 
since the beginning of 2013.  
FII inflows into stocks have been buoyant since 
September on the back of continued global li-
quidity.  
Finance Minister P Chidambaram had said in No-
vember the current account deficit is under con-
trol, the fiscal deficit target will be met, export 
growth is expected to continue and a bumper har-
vest is likely after a good monsoon.  
Industrial production and trade data released last 
month gave an impetus to foreign investors.  
Industrial output rose 2 per cent in September 
from a dismal 0.43 per cent in August. India's 
exports rose 13.47 per cent to USD 27.27 billion 
in October while imports dipped 14.5 per cent, 
helping to narrow the trade deficit.  
The benchmark 30-stock BSE Sensex closed at a 
record 21,239.36 on November 3. Since the end 
of October, the index has declined about 373 
points, or 1.76 per cent, to settle at 20,791.93 
points on Friday.  
As of November 29, the number of registered 
FIIs in India stood at 1,744 and the number of sub
-accounts at 6,410. 

 
BUSINESS 

 
India Inc strikes deals worth nearly 
$27 bn in Jan-Nov 2013 
 
PTI | New Delhi | Updated: Dec 11 2013  

India Inc announced mergers and acquisitions 
deals worth USD 1.31 billion in the month of No-
vember, taking the 11-month tally this year to 
USD 26.76 billion.  
According to assurance, tax and advisory firm 
Grant Thornton, corporates in the country an-
nounced 458 deals in the January-November pe-
riod amounting to USD 26.76 billion. "The deal 
activity currently remains moderate, which 
matches the overall economic sentiment," Grant 
Thornton India LLP Partner Transaction Advi-
sory Services Raja Lahiri said.  
While certain regulatory steps being taken by the 
government to attract more FDI in sectors such as 
retail, aviation, broadcasting and telecom are 
positive signals, the investors, however, are 
adopting a cautious approach, he said.  
"As a result, deal-making is taking longer with 
more intensive due diligence and evaluation of 
regulatory risks," he said.  
The month of November witnessed M&A and PE 
deal activity worth USD 2 billion, which is simi-
lar to the levels seen in September and October 
2013.  
Sector-wise, real estate attracted deals worth 
USD 513.23 million – the largest percentage of 
the total deal tally in November (39 per cent), 
followed by IT & ITeS (USD 225.18 million, 17 
per cent), pharma (USD 193.14 million, 15 per 
cent), banking and financial (USD 175.16 mil-
lion, 13 per cent) and telecom (USD 80 million, 6 
per cent).  
The top five M&A deals accounted for 63 per 
cent of the total deal values.  
Lodha Group's acquisition of McDonald House 
for USD 503 million, was termed as the deal of 
the month.  
IntercontinentalExchange Group Inc's 100 per 
cent stake acquisition in Singapore Mercantile 
Exchange for USD 150 million was the second 
largest deal, followed by Sanofi Aventis-Shantha 
Biotechnics deal (USD 122 million).  
The other major transaction for the month of No-
vember include SQS Software Quality Systems 
AG's 100 per cent stake acquisition in Thinksoft 
Global Services for USD 24 billion. 
 
Mahindra & Mahindra to develop 
full-scale hybrid SUV  
 
The Economic Times: December 05, 2013  
 
Mahindra & Mahindra, the country's largest util-
ity vehicle maker, is developing the world's first 
hybrid technology that can be deployed in  
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vehicles with manual transmission and enhance 
fuel efficiency by almost 20%. 
The company, which may debut its hybrids at 
February's Indian Motor Show, has established a 
place for itself in green technologies with close to 
four lakh socalled micro-hybrid vehicles on In-
dian roads. It also owns the world's largest elec-
tric car company by production capacity, Mahin-
dra Reva, which sells the E2O hatchback, the 
world's most affordable four-seater car that only 
uses battery power to run. 
The company is now moving to the next level of 
sustainable green mobility by focusing on full-
scale hybrids and has roped in technology part-
ners that have the expertise. 
"We have signed up with Samsung SDI, which is 
the global leader in lithium ion batteries for de-
velopment and supply of these batteries for our 
hybrid range of vehicles," Rajan Wadhera, chief 
executive, technology and product development, 
told ET from Cape Town in South Africa where 
he was attending a company meeting. "We are 
perfecting the hybrid technology to deploy it in 
various platforms and vehicles across the Mahin-
dra range." 
Hybrids generally pair electric motors and regular 
engines and use batteries to store energy from 
motion and braking. They also use aerodynamic 
design to reduce drag and new materials to lower 
weight. Mahindra's microhybrids reduce fuel 
wastage by shutting off the engine when it's not 
needed. 
Hybrids such as the Toyota Prius, with sales of 
more than three million worldwide, come with 
automatic transmission. Other hybrids and hybrid 
variants include the Honda Jazz, Ford Fusion and 
Chevrolet Volt are all automatics. 
Elon Musk's Tesla makes allelectric cars that 
have gained a significant market share in the US 
in the last few years, thanks to their sleek design 
and performance, although the company recently 
had to defend itself over some vehicles catching 
fire. Automatic cars, although they have gained 
ground of late in India, still aren't as popular in 
the country as they cost more and are less fuel-
efficient. That's why Mahindra is going the man-
ual-transmission route, says the company. 
"We are keen to develop a manual transmission 
mode compatible with the hybrid technology," 
Wadhera said. "It is expected to be more efficient 
and also more adaptable to the range of vehicles 
sold across various markets." 
Other technology partners include Germany's 
largest auto component maker ZF and tyremaker 

Continental. The fullscale hybrids are likely to be 
available as the top-end variants of sports utility 
vehicles such as the XUV500 and Scorpio. Both 
these models have micro-hybrid variants that en-
hance mileage up to 5% by switching off the en-
gine when not required. 
 
Manufacturing zones in AP  
 
The Hindu Business Line: December 05, 2013  
 
Hyderabad: The Centre has accorded in-principle 
approval for the three national investment and 
manufacturing zones proposed in Andhra 
Pradesh.  
The proposal for sanction of Rs 250 crore for 
payment of advance for the land acquisition for 
the proposed zones in Chittoor and Medak dis-
tricts has also been agreed, a state government 
release said.  
It is estimated that the Medak district zone could 
attract investments up to Rs 43,000 crore, whole 
those in Chittoor and Prakasam district could at-
tract Rs 31,000 crore and Rs 43,000 crore respec-
tively.  
The three zones are coming up on an area of over 
5,000 hectares each.  
 
Technology firms in India foresee 
US$ 18 billion opportunity using 
IoT data: Cisco  
 
IBEF: December 09, 2013  
 
New Delhi: Indian technology firms are expected 
to reap the benefits of Internet of Things (IoT) 
data, considered to be a US$ 18 billion opportu-
nity, to help clients improve productivity and as-
set utilisation as well as to enhance end-customer 
experience, as per networking firm Cisco.  
The IoT includes all forms of data generated by a 
network of Internet-connected devices like sen-
sors, routers, smartphones, smart TVs and secu-
rity cameras.  
Cisco projections further highlight that with im-
proved business process execution and capital 
efficiency, companies can utilise their assets bet-
ter (US$ 1.4 billion), while enhanced employee 
productivity presents a US$ 0.9 billion opportu-
nity. The other IoT opportunities include im-
proved supply chain logistics (US$ 8.3 billion), 
enhanced customer experience (US$ 2.7 billion) 
and strong innovation, including shorter time to 
market and additional revenue streams from new 
business models and opportunities (US$ 4.7 bil 
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Furthermore, according to Cisco’s study ‘Internet 
of Everything Value Index’ IoT is expected to 
generate at least US$ 613 billion in global corpo-
rate profits this year.  
The technologies like predictive analytics and Big 
Data can help companies to further enhance pro-
ductivity and increase operational efficiency. 
“Use cases for IoT are plenty, be it for energy 
companies that can build smart grids to reduce 
T&D losses or for the food industry where there 
is a lot of wastage due to lack of proper ware-
housing and logistics,” according to Mr Jeff 
White, President (India and SAARC), Cisco.  
Big Data and analytics are also transforming 
other sectors like healthcare and hospitality. Mr 
White further elaborated the usage by citing an 
example, “Using IoT, one can have virtual doc-
tors in villages, where specialists are not avail-
able. Through telepresence, these doctors can 
conduct checkups, dispense health advice, or 
even alert people to possible health problems be-
fore they become serious.”  
Smarter networks not only help companies plan 
better but also reduce operational inefficiency and 
increase productivity, Mr White added. With IP-
enabled devices connected to a common network 
and communicating with each other, door locks, 
thermostats, set-top-boxes, mini-fridges, light 
switches and other things can be automated to 
provide better experience to hotel guests, driving 
greater customer loyalty, Mr White added. 

 
BILATERAL 

 
 
Singapore co projects demand for 
solar chargers in rural India  
 
Press Trust of India  |  Singapore  
 
Singapore-based solar charger maker, Third 
Wave Power, expects a strong demand for its 
power packages in rural India. 
"We expect demand for portable solar charges to 
reach a high of 40 million units in the next five 
years in rural India, including small towns," Third 
Wave's co-founder and chief executive officer V 
S Hariharan said here today. 
Present demand is nominal in the range of a few 
thousand pieces a year, he said. 
Hariharan said the company's initial survey of 
India's rural market for portable solar charges 
shows demand would come from places away 
from the main electricity grid or even those 
within the power network but facing chronic 

shortage of electricity supplies. 
Based on such high potential demand, Third 
Wave has designed light solar chargers which 
include necessities such as flash light and radio in 
every piece. 
"We can charge these solar panels anywhere in 
the sun and then use it to re-charge mobile 
phones and other light-power consuming instru-
ments," Hariharan told PTI. 
The Indian market is a major model for the com-
pany which exports its light-weight solar chargers 
to markets in Asia, Europe and the United States.  
 
It is also designed for use during typhoons and 
distress environment after natural calamities, 
when power supplies are disrupted even in devel-
oped countries. 
But India remains a unique market for Third 
Wave. 
"There were constant need for recharging mo-
biles/cells but it was becoming more challenging 
in rural areas, especially those having to work 
away from power grids, he pointed out", he said. 
These mobile phone users include farmers and 
healthcare workers in remotest regions, fishermen 
on high seas as well as campers on hills, among 
others. 
In some smaller towns and dwellings, an increas-
ing number of people were willing to pay from 
Rs 5 to Rs 15 for recharging their mobile phones, 
noted Hariharan. 
He cited an industry report showing rural area 
mobile phone users accounting for 54 per cent of 
the 55.48 crore total cells in the country. 
Hariharan backed his market estimation, pointing 
out that some 80,000 villages in India were with-
out electricity. 
Presently, Third Wave produces its portable solar 
packs in the southern Malaysian city of Johor 
Baru. 
"But going forward, we plan to manufacture our 
portable solar systems in India, China and Thai-
land," said Hariharan who established Third 
Wave two years ago after working for two dec-
ades in a multi-national corporation producing 
consumer goods. 
Third Wave was upgrading the solar-based power 
chargers constantly and working on reducing the 
final price of the product. 
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Notifications 

Participation of NBFCs in Insurance sector 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8596&Mode=0 

Foreign investment in India - participation by SEBI registered FIIs, QFIs and SEBI registered 
long term investors in credit enhanced bonds 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8563&Mode=0 

Notification governing money changing activities – Location of Forex Counters in International 
Airports in India 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8417&Mode=0 

Investments by Non-resident Indians (NRIs) under Portfolio Investment Scheme (PIS) Liberalisa-
tion of Policy 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8325&Mode=0 

 

Notification seeking to levy definitive anti-dumping duty on imports of ‘Vitamin A Palmitate ’, 
originating in, or exported from, Switzerland and People’s Republic of China for a further period 
of five years  

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-30-2013.htm 

Notification seeking to levy definitive antidumping duty on resin or other organic substances 
bonded fibre boards etc 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-18-2013.htm 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 

 Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 
1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 
been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25-2013.pdf 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3-
4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 

Reserve Bank of India 

Central Board of Excise and Customs 

Income Tax Department 
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FORTHCOMING EVENTS >>>> INDIA 

ELECRAMA-2014  

Date:  8-12 January, 2014 

Venue:  Bangalore International Exhibition Centre, Bangalore 

Organizer: The Indian Electrical & Electronics Manufacturers’ Association  

Contact:  www.elecrama.com   

Details:  The exhibition is supported by the Ministry of Heavy Industries & Public Enterprises, Minis-
try of Power, and Ministry of Commerce & Industry, Government of India. ELECRAMA showcases 
products and technology through the entire voltage spectrum, from 220 V to 1200 kV, conforming to 
global standards and specifications. ELECRAMA-2014 is designed to maximise event experience by 
its multilateral approach, through a range of concurrent events that brings together a wide gamut of 
industry stakeholders. 

Indian Handicrafts & Gifts Fair (SPRING) 2014 

Date:  17-20 February, 2014 

Venue:  India Expo Centre & Mart, Expressway, Greater Noida, NCR, Delhi  

Organizer: The Export Promotion Council for Handicrafts  

Contact:  email: ro.epch@epch.com , tel: +91-11-26135256/ 57/58  

Details:  The Export Promotion Council for Handicrafts (EPCH), New Delhi, India, which is an apex 
body for the promotion of exports of handicrafts from India would like to invite one eminent im-
porter/buyer of the following product range to the fair, Houseware, decoratives, gifts, Home textiles, 
furnishing, furniture, floor coverings, home accessories, Christmas decorations, candles, incense 
sticks etc. Visiting delegate shall be provided free return economy class airfare. 

India International Handwoven Fair 

Date:  12-14 March, 2014 

Venue:  Chennai Trade Centre, Chennai 

Organizer: The Handloom Export Promotion Council (www.hepcindia.com) 

Contact:  www.iihfchennai.com   

Details:  During this 4th edition of IIHF, 200 domestic manufacturers/exporters from all over India 
producing handwoven products and 150 buyers from around the world would be participating. Prod-
ucts ranging from home textiles, made-ups, silk products, floor coverings, woolen handlooms, fash-
ion accessories etc would be displayed. The Council would like to invite buyers to attend this event 
& selected buyers will be eleigible for the following complimentary package 

 Restricted economy class onward and return airfare 
 Hotel accommodation for three nights during the fair 
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Indian scientists identify 
genes behind oral can-
cer  
 
The Hindu, Dec 3, 2013  

People attend a free screening camp 
for oral cancer and lung check-up in 
Hyderabad.  
 
A team of Indian scientists 
has identified new genes 
and new biological path-
ways that are specific to 
driving oral cancer associ-
ated predominantly with 
smokeless tobacco con-
sumption in India. Further 
detailed study on these dis-
coveries may lead to find-
ing better therapies for oral 
cancer, the researchers 
point out. The findings 
have been published on 
Monday in the journal Na-
ture Communications.  
The Indian group is part of 
the International Cancer 
Genome C ons or t iu m 
(ICGC), an initiative 
started in 2009, to under-
stand the genomic basis of 
50 different types of cancer 
with clinical and societal 
importance around the 
globe.  
The Indian component is 
being conducted collabora-
tively by the National Insti-
tute of Biomedical Genom-
ics (NIBMG), Kalyani, 
West Bengal, and the Tata 
Memorial Centre (TMC), 
Mumbai. This is the first 
set of results to come out of 
the India Project, which has 
been noted as an important 
contribution to cancer ge-
nomics.  

Recapturing the year gone by 

An Interactive Meet on Collaborating for Mutual Growth in the Pharmaceutical sector
-17th Jan 2013 
 

  

Finance Minister Mr. Chidambaram's Visit to Singapore - 23rd Jan 2013 

  

Interactive Dialogue Session with Dr. 
Raghuram Rajan,Chief Economic Advisor 
to the Government of India on India 
Budget 2013 on 6th March  

  

  

Visit of Minister of Commerce, Industry 
and Textiles (CITM) Shri Anand Sharma 
to Singapore from 14 - 16 May, 2013 

Visit of Shri Ajit Singh, Hon'ble Minister 
of Civil Aviation MOCA to Singapore 
from 1st to 4th April 2013 

Shri Kamal Nath, Hon'ble Minister for 
Urban Development participates in the CII
-SGX "India Infrastructure Forum" at Sin-
gapore on 18th June 2013 


