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FORTNIGHTLY 

BIZ E– NEWSLETTER India Focus 
Business Event cum 
Road Show on 
Madhya Pradesh 
Global Investor’s 
Summit  

The High Commission & 
Confederation of Indian 
Industry are jointly orga-
nizing an interactive ses-
sion “Madhya Pradesh 
Beckons” on Monday, 
25th June, 2012, at Hotel 
Mandarin Oriental, Sin-
gapore. Mr. Shivraj 
Singh Chauhan, Hon’ble 
Chief Minister of 
Madhya Pradesh is lead-
ing a state level delega-
tion to participate in this 
seminar and also to cre-
ate awareness about the 
Global Investors’ Sum-
mit due to be held in 
Madhya Pradesh from 28
-30 October, 2012. The 
luncheon event seeks to 
showcase Madhya 
Pradesh as an investment 
destination in India and 
presents an excellent op-
portunity to Singaporean 
investors to explore new 
business avenues in the 
state. 

Interested may contact 
the High Commission at 
ma@hcisingapore.org for  
further details . 

Supplement to foreign trade policy: 7- point agenda to 
boost exports 
6 Jun, 2012, 01.28AM IST, ET Bureau  

The government has unveiled a seven-point strategy, including extension of import-tax waiver 
and interest subsidy, to boost India's merchandise exports that have been hit by sluggish de-
mand from Europe and US. 
The annual supplement to the five-year foreign trade policy announced on Tuesday enlarged 
the scope of tax benefits on imported inputs to include goods sourced locally, aimed at incen-
tivising domestic manufacturing while encouraging import substitution.  
 
It also extended the interest subsidy scheme on labour intensive exports by a year to March 
2013; declared seven countries as focus markets; offered special sops for export units in the 
North-East; and made e-commerce and courier exports out of Delhi and Mumbai eligible for 
the export benefits. The package will help achieve the target growth of 20% over the previous 
fiscal's $303 billion exports despite a weak start, commerce and industry minister Anand 
Sharma said after releasing the supplement. The coming two months can be very testy, but we 
are working with a plan," Sharma said in defence of his steep 20% exports growth target for 
the year. Exports rose only 3.2% in April from a year ago. The foreign trade policy 2009-14 
has set a target of $500 billion exports in the terminal year. "We are on track to achieve this 
feat as Indian exports registered a 20.9% growth to $303 billion last year despite the Euro zone 
crisis," Sharma said without putting a number to the exports sops announced. He said by Au-
gust the situation should improve. Under many of the ongoing export promotion schemes, the 
government provides duty-free scrips to exporters on the basis of their exports, which can be 
used to pay customs duty on goods imported by them. These scrips can now be used to pay 
excise duty on domestically sourced inputs as well, which is expected to encourage import 
substitution that will help bring down the trade deficit, pegged at nearly 10% of GDP in 2011-
12. "The coming two months can be very testy, but we are working with a plan," Sharma said 
in defence of his steep 20% exports growth target for the year.only 3.2% in April from a year 
ago. The foreign trade policy 2009-14 has set a target of $500 billion exports in the terminal 
year. "We are on track to achieve this feat as Indian exports registered a 20.9% growth to $303 
billion last year despite the Euro zone crisis," Sharma said without putting a number to the ex-
ports sops announced. He said by August the situation should improve.  Under many of the 
ongoing export promotion schemes, the government provides duty-free scrips (Cont on P.2) 
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to exporters on the basis of their exports, 
which can be used to pay customs duty on 
goods imported by them. These scrips can 
now be used to pay excise duty on domesti-
cally sourced inputs as well, which is ex-
pected to encourage import substitution that 
will help bring down the trade deficit, pegged 
at nearly 10% of GDP in 2011-12. 

Board set under Anand Sharma 
to boost manufacturing sector  
 
The Economic Times: June 04, 2012  

The government has set up a high-level board 
under commerce and industry minister Anand 
Sharma to boost manufacturing sectors after 
India's GDP growth plummeted to a nine-year 
low of 5.3% in the last quarter of 2011-12, 
largely because of a 0.3% contraction in 
manufacturing.  
The annual growth for the 2011-12 was also a 
nine-year low of 6.5%. The 13-member 
Manufacturing Industry promotion Board 
( MIPB) would periodically review the manu-
facturing sector, which contributes nearly 
15% of the GDP, well below near 40% share 
in China.  
The board would include secretaries of key 
government departments and ministries, such 
as economic affairs, revenue, labour, MSME, 
road transport and environment and also 
some industry representatives.  
"High-level inter-ministerial nature of the 
board will enable it to resolve co-ordination 
issues among central ministries on the one 
hand and state governments and central min-
istries on the other," a commerce and industry 

ministry release said on Sunday. The govern-
ment has formed three more panels - High 
Level Committee (HLC), Green Manufactur-
ing Committee (GMC) , (Cont on P.3) 

Trade policy boost for e-
commerce biz  
The Hindu Business Line: June 06, 2012  

In a boost for e-commerce businesses, 
the Centre has agreed to provide fiscal 
incentives for exports shipped through e-
commerce platforms.  
To begin with, this facility will be avail-
able for shipments effected from Delhi 
and Mumbai, the Commerce and Industry 
minister, Mr Anand Sharma, announced 
here today, as part of the annual supple-
ment to the trade policy.  
Mr Sharma also said that an inter-
ministerial task force constituted by the 
Finance Ministry would expeditiously 
look into various aspects of e-commerce 
to enable shipments through designated 
ports. The latest initiative could boost 
exports of handicrafts, gems & jewellery, 
carpets, music CDs and electronic items 
from the country, said Mr Ajai Sahai, 
Director-General and CEO, Federation of 
Indian Export Organisations (FIEO).  
Exports thru courier 
It is not only exports through e-
commerce platforms, even exports 
through posts and couriers would be eli-
gible for export incentives for shipments 
effected from Delhi and Mumbai. React-
ing to the announcement, Mr Malcolm 
Monteiro, CEO, South Asia, DHL Ex-
press, said, “We in the express logistics 
industry warmly welcome the decision to 
make exports shipped through Express 
and E-Commerce from Delhi and Mum-
bai eligible for export benefits.”  
“We look forward to the logical next step 
from Customs to allow commercial ex-
port shipments through courier giving the 
Indian exporter the choice to use the best 
logistic platform as per their require-
ments,” he added.  
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and Board of Approval (BoA) - to implement 
the National Manufacturing Policy.  
The policy aims to increase the share of the 
manufacturing sector in the GDP to 25%, 
from the current about 15%, in the next dec-
ade. It envisages mega National Investment 
and Manufacturing Zones and Delhi-Mumbai 
Industrial Corridor (DMIC).  

Easier FDI norms soon for  

single-brand retail business 

Hindustan Times, June 05, 2012 

The government is drawing up plans to ease 
the foreign direct investment norms for sin-
gle-brand retail, including the condition that 
global firms will have to source 30% of their 
requirements from local small firms and arti-
sans. This is seen as a clear sign that the 
Centre is paying heed to the criticism by 
business that restrictive policy environment 
is hurting India’s image as a global invest-
ment destination. The department of indus-
trial policy and promotion (DIPP), piloting 
the policy, has begun discussions with other 
ministries, especially the ministry of small 
and medium enterprises (MSME), to ease 
the sourcing clause, sources told HT. 

A minister told HT: “It is likely that the mat-
ter will be taken to the cabinet in June it-
self.” Another government source said the 
move to ease norms for single-brand retail 
might mark the beginning of a flurry of 
moves to be unveiled during the monsoon 
session of Parliament in July and August 
after the presidential elections get over. 

Last year, political compulsions forced the 
government to quickly bottle up the move to 
allow FDI in multi-brand retail. But it threw 
open the gates for the single-brand retail 
business, hoping that brands such as Prada, 
Swedish home furniture giant IKEA, and 
sports goods majors would set up, manage 
and own exclusive outlets in India. But glob-
ally, single-brand retail businesses that fol-
low the 100% ownership model have been 

citing India’s restrictive conditions, includ-
ing the 30% mandatory sourcing. British 
footwear maker Pavers has so far been the 
lone applicant ever since the new norms for 
single-brand retail were notified in January 
this year. 

Services PMI rises to 3-month 
high in May  
BS Reporter / New Delhi Jun 06, 2012, 00:32 IST  

Activities re-accelerate, new orders come at a 
faster pace, employment rises marginally . 
After dismal data on growth and production, 
the Indian economy today received a shot in 
the arm from the HSBC Purchasing Manag-
ers’ Index (PMI) for services The widely-
tracked index rose to a three-month high of 
54.7 points in May, against 52.8 points in 
April. The rise was attributed to a sustained 
increase in new work, said Markit Econom-
ics, which compiles the data. 
A reading of more than 50 points denotes 
expansion, while that below 50 means con-
traction. Services PMI in May, however, was 
lower than the reading of 58 points in Janu-
ary.The data follow the not-so-robust growth 
in services, along with contraction in manu-
facturing, pulling down growth in the gross 
domestic product for the quarter ended March 
31 to an at least 32-quarter low of 5.3 per 
cent. Services rose 7.5 per cent in that quar-
ter, against 10.4 per cent growth in the corre-
sponding period of the previous financial 
year.  
Optimism in the service sector was the high-
est in 15 months, with the Business Expecta-
tions Index rising by more than 14 points in 
May, compared to the reading in March. 
“Activity re-accelerated, new orders came at 
a faster pace and employment continued to 
increase. As a consequence, businesses were 
more optimistic on the outlook for the com-
ing 12 months," said Leif Eskesen, chief 
economist for India & the Association of 
Southeast Asian Nations, HSBC. The HSBC 
Composite Output Index  (covering manufac-
turing and services) stood at 55.3 points in 
May,  compared with 53.8 in April.  This was 
primarily because (Cont on P.4) 
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 manufacturing PMI stood at 54.8 points in 
May, a tad lower than 54.9 points in April. 
According to the HSBC services PMI, there 
was a continued  increase in India’s service 
sector workforce. However, the growth in 
jobs was marginal. Composite data also 
showed a slight expansion in the private sec-
tor workforce. Inflation remained high, as 
service sector companies continued to pass on 
higher costs to clients in May. Output infla-
tion was the strongest in four months, and 
sharper than the survey’s long-term trend. 
Input prices rose the fastest in five months. 
Eskesen said he found no ground for the Re-
serve Bank of India (RBI) to cut rates further. 
“While the more backward-looking GDP 
numbers suggest rising growth risks and pres-
sures on RBI to cut rates, these also suggest 
the case may not necessarily be clear-cut. 
Certainly, there is no room for aggressive 
monetary policy easing over the near term,” 
he said. In April, the central bank had cut the 
repo rate by 50 basis points to eight per cent. 

Rules set for spectrum auction 

The Telegraph, June 6, 2012 

 

 
 
 
 
 
 
 
 
 
 

The empowered group of ministers (eGoM) 
on spectrum today decided to auction a mini-
mum of 10 megahertz (MHz) of radio waves 
in each telecom circle.  
The eGoM has also accepted Trai’s proposal 
of spectrum refarming under which operators 
in the 900 MHz band will have to migrate to 
the 1800 MHz band. However, detailed mo-
dalities of this replacement have not been 
decided. The panel, headed by finance minis-
ter Pranab Mukhejee, deliberated on the the 
reserve price for the auction but remained 
silent on the issue. Telecom regulator Trai 
has proposed Rs 3,622 crore as the base price 
for 1 MHz of radio waves in the 1800 MHz 

band. The regulator’s proposal was met with 
severe criticism from mobile operators who 
have called the pricing “unrealistic” and 
threatened that call tariffs would rise 100 per 
cent if the recommendations were accepted.  
“Around eight blocks of 1.25 MHz of spec-
trum would be put up for sale in each of the 
22 circles after keeping aside spectrum for 
refarming,” said officials present at the meet-
ing. They said the eGoM would meet again to 
decide on the auction base price after Trai 
presented its analysis on the impact of alter-
nate reserve prices on call rates and invest-
ments by telecom companies. “The regula-
tor’s analysis is crucial before a final decision 
can be taken on spectrum pricing,” said offi-
cials. 
As part of its recommendations, Trai had said 
the impact of the reserve price on the cost of 
companies would be about four to six paise a 
minute. Telecom operators have, however, 
been lobbying with the government saying if 
the regulator’s suggestions are accepted, it 
will impact the industry’s growth and rates 
can rise 26-90 paisa/minute, depending on the 
circle. On May 26, the Telecom Commission 
had put the onus of deciding the base price 
for auctioning spectrum in the 1800 MHz 
band on the eGoM. 
The Telecom Commission had asked Trai to 
determine if the pricing arrived at through the 
auction method would be valid for 10 years, 
though a licence would continue to be given 
for 20 years. The auction is expected to take 
place by August as mandated by the Supreme 
Court. . “The eGoM should go for an inde-
pendent review of information submitted by 
the industry and Trai on the whole issue 
around spectrum price... be it rates for con-
sumers, the financial health of the industry or 
penetration of services in the country, espe-
cially in the rural areas,” said Rajan 
Mathews, director-general of the Cellular 
Operators Association of India. Meanwhile, 
chiefs of telecom firms Bharti Airtel, Voda-
fone and Idea Cellular today wrote to Muk-
herjee seeking his intervention to ensure that 
they were not asked to migrate to the 1800 
Mhz band.   
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ET Now Jun 7, 2012, 05.23PM IST 

In an interview with ET Now, Montek Singh Ahlu-
walia, Deputy Chairman, Planning Commission, 
Government of India, shared his views on how to re-
store investors' confidence in India and other issues. 
Edited Excerpts: 
ET Now: Allow me to start with a tough question. 
I have attended 3 investor conferences in the last 
15 days and the sense I have come back with is 
that global investors are now losing faith in the 
Indian economy. They are worried about policy 

paralysis, growth, intention and implementation. How would you defend it? 
Montek Singh Ahluwalia: It is our job to change investor perception and it is true that in-
vestors around the world are very nervous. They are probably nervous about every country 
they are looking at. We cannot do anything about that, but we need to do something about 
India. It is understandable that at a time when growth has been decelerating, investors do 
tend to ask, 'Are we doing enough to turn the economy around?' We are planning on doing 
exactly that. 
In the coming year, we expect to see an acceleration of growth quarter by quarter, but it is 
globally a difficult situation. So it is not something that can bounce back immediately. People 
have been concerned about certain critical implementation bottlenecks, particularly in the 
large infrastructure projects, energy-related projects, especially, and those are exactly the 
areas that the government is actually looking at. 
Yesterday, the Prime Minister held a meeting where a group of infrastructure sectors were 
represented by ministers. The Prime Minister laid down ambitious targets to be achieved in 
the current year. These targets are broken up into quarterly targets. We are going to monitor 
them and more than just monitoring, we are putting in place problem resolution mechanisms 
that can resolve inter-ministerial difficulties. 
Now quite honestly if you look at those targets and if we actually achieve reasonably, you 
never achieve 100 percent but if we achieve close to those targets, investors will recognise 
that the doubts that they may have had about decision making in India are ill-founded. But 
only actual experience and performance will really change investors' mind. Right now, the 
global situation is so uncertain that investors are just questioning everything, and we just 
have to deliver. 
ET Now: It is easy to blame India's slowdown on global market conditions because In-
dia is not an export-oriented economy, we are still a domestic-production oriented econ-
omy. 
Montek Singh Ahluwalia: I am not blaming India's slowdown on global market conditions. 
Some of the slowdown can be blamed on global market conditions but I have said there are 
implementation bottlenecks which are entirely domestic, and we cannot do very much on the 
global front but we can do a lot on the domestic front. So do not get me wrong. We are not 
saying that everything that is happening is because of the global slowdown. We are saying 
there is a global slowdown, that makes it more difficult to change investor perceptions.There 
have been problems even before but when there is a global boom, people tend to ignore them. 

Interview with Montek Singh Ahluwalia, Deputy Chairman, Planning Commission 
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When the global economy is down, people look at everything very closely and I think that 
this is an opportunity for us to rise to much higher standards.  

ET Now: Just reiterating the point that you made on the Prime Minister and 
infrastructure targets. We spoke with 2 infrastructure majors earlier this morning and 
they called it a damp squib because the point of the matter is implementation of infra-
structure projects and not setting targets. So what is the government going to do about 
the bottlenecks when it comes to financing because most projects have been working at 
a snail's pace for high commodity prices or environmental clearances, etc.? 
Montek Singh Ahluwalia: That is entirely fair but let me say less than 24 hours have lapsed 
since the Prime Minister's meeting. So actual delivery in terms of results is something you 
can only see over the next several weeks, but I would say some of the mechanisms that have 
been in place have actually delivered results. 
For example, the Finance Minister chairs an empowered group of ministers that was formed 
to give clearances to core projects that were stuck. Now in this process, several core projects 
have been cleared. Each of these projects ends up basically facilitating the setting up of 
something like 4,000 MW or so of capacity. So it's not like nothing has happened. In the case 
of ports, investment in ports tended to get held up because there are security-related proce-
dures. All that has been cleaned up which is why the Ministry of Ports has accepted a target 
of awarding something like 42 port-related contracts in the coming year whereas they were 
only able to do 3 in the previous year. Now those 3 included 19 that were stuck because of 
security-related clearance procedures. 
Actually, the ministers told the Prime Minister they are now satisfied that they can actually 
achieve these targets. So we are going to monitor them at the end of a quarter. The first quar-
ter will be over in a few months but really it is the end of 6 months that this monitoring will 
actually show where there are slowdowns. If you look at performance, in generation capacity, 
we added 20,000 MW in the one year and in the entire 10th plan period, we added 21,000 
MW. That is a huge increase. The point is when you move from a very steady kind of pace to 
a much more accelerated pace, you run into constraints. Then you have to address those con-
straints and that is exactly what we are trying to do. 
The whole point of having a problem resolution mechanism is that investors who feel they 
have problems can come back to us. They can come to the ministry, they can come to the 
Planning Commission and if we are unable to resolve these problems inter ministerially, we 
will throw them into the Prime Minister's office where the principal secretary will try and get 
the different ministries together. So you will see this year a much more problem resolution 
approach than earlier.  
ET Now: So within the infra space, what is the top priority power? Road or ports? 
Montek Singh Ahluwalia: All of them are top priority and they involve different ministries. 
There is a lot of investor interest in each of them. I suppose power invariably tends to receive 
the highest immediate attention but things like roads and ports over a three-four year period, 
the development of roads and ports will make a huge difference to our ability to reach an 8 or 
9 percent growth rate. I would say all infrastructure should have absolutely top priority and 
other things should take less precedence because there is only that much political energy that 
you can mobilise to address a problem. We are concentrating on these sectors. 
ET Now: We were talking about the investor mood when it comes to India and the big-
gest fear is that of the government slipping on its fiscal deficit target for FY13. Do you 
think it's a possibility? 
Montek Singh Ahluwalia: The government has made it very clear and the Prime Minister as 
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 well as the Finance Minister have made it very clear that they take the fiscal deficit target 
very seriously. Now the target is 5.1 percent; internationally, a fiscal deficit target is always 
defined as a structural target. In other words, if for some reasons the growth rate goes down, 
some deterioration from the fiscal deficit target is kind of accepted because revenues 
are going to be less than the forecast. So I would say taking the 5.1 percent as a structural 
deficit target, we have a very firm commitment from the Finance Minister that he is going to 
do everything possible to stick to it. He has also identified the importance of containing sub-
sidies. That is the big thing that investors are worried about and I am hopeful that in the 
course of the year we will be able to achieve these objectives. 
More than that, one cannot say, we just have to watch. At the start of the year if you say a 
target is not credible, there is no way the government can actually make it credible other than 
to say just watch what we do. 
ET Now: But the assumptions for the fiscal deficit were slightly stretched, there is a dis-
investment component there and a component will come from the 2G auction. So, when 
the number was announced it was challenged immediately... 
Montek Singh Ahluwalia: Well it is good that numbers get challenged, there are upside ef-
fects, there are downside effects, you could get more revenue, you could get less and the 2G 
auctions are now about to take off and we are hoping that we will get fairly substantial reve-
nue from them; we cannot predict, it will be a market-determined process. I just feel the im-
portant thing is that the government recognises that the fiscal deficit target is important and it 
is not so difficult to contain expenditure. If you look at any year, many supplementary de-
mands get cleared in the quarter of the year. If the Finance Ministry would simply exercise 
that discipline -- that it is not in the budget, we will not allow it to happen -- you will save a 
lot of money. 
ET Now: So would you pitch for rate cuts to the central bank given that inflationary 
peaks would be now taken care of because commodity prices have been on the decline 
and the shocker of the GDP growth figure? 
Montek Singh Ahluwalia: I never speculate on what the RBI will or should do because ac-
tually they have a very limited area to intervene -- either the interest rate or the CRR -- and 
there is a multiplicity of objectives, very complex issues. But I do think that in many respects 
the circumstances now appear to be in an area where perhaps growth-supporting policies of 
some kind might be feasible but I really leave that to the Reserve Bank. I do not want to sec-
ond guess what they will do. I do not believe the short-term interest rate is the critical deter-
minant of either the long-term interest rate which is what investors should be concerned 
about or the most important thing for medium-term investment. There are many other con-
straints that investors are worried about but it is also true that you need a lot of liquidity in 
the system, you need to be able to get financing and you need to be able to get financing on 
reasonable terms. Those are the issues that the Reserve Bank and the Finance Ministry 
should be looking at. 
ET Now: Is the RBI doing the right thing by not intervening in the forex market be-
cause currency is the lead indicator of a country's economic health? 
Montek Singh Ahluwalia: Let me say even the euro is at a new low against the dollar. If 
you look at currencies everywhere, they have weakened. Now what should the Reserve Bank 
do? We have a well-established policy. The Reserve Bank intervenes when it feels it is nec-
essary in order to avoid any kind of undue spikes. You have to leave this for them to decide. 
Yes, the rupee has depreciated more than perhaps many would have expected but the global 
circumstance are very, very unusual and it is now stabilising so I am not sure that the percep-
tion today is that the rupee is in some kind of unrestrained (Cont on P.8)  
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depreciation of reforms. So the logis is that market forces will come back into play and they 
will have a stabilising effect. Of course the RBI is always there, they have a lot of fire power. 
People who tend to compare the present situation with the crisis of 1991 kind of forget the 
fact that at that time reserves were down to about $1 billion and reserves now just short of 
$300 billion. That is a big difference. 
ET Now: So for FY13 are you confident, hopeful, or certain that we will get a 7 per cent 
plus growth back? 
Montek Singh Ahluwalia: You use three different things. You said are you confident, cer-
tain and hopeful. Now nobody can be certain in a world which today is so uncertain, but I am 
certainly hopeful and I am reasonably confident that growth will move back up in the current 
year 2012-13. I remain of the view that the medium-term fundamentals of the Indian econ-
omy compared to what is available elsewhere, other than may be China which has much 
stronger fundamentals, are extremely strong and quite consistent with the economy growing 
at between 8 and 9 percent. 
It could become 9 percent if the global economy recovers very sharply. If the global econ-
omy is slow, I still think we could grow at about 8 percent. Now whether we will do it de-
pends entirely on whether we take policy actions necessary in order to do it and the Prime 
Minister yesterday in his meeting said we are determined to bring the India growth story 
back. I am taking his word and he has given us some instructions, particularly in regard to the 
infrastructure sector, and if this mechanism works, people will get the message very soon that 
the government is determined to bring the growth rate back. 
ET Now: What about impending policy decisions on FDI in retail and aviation? 
Montek Singh Ahluwalia: The essence of impending decisions is that we hope they will 
happen soon but there is a process of consultation going on and I am hopeful that we will see 
some action there, but I am not making a prediction as to when. Those are areas quite frankly 
where in a coalition process it is only appropriate that political consultations take place so 
that you develop the widest consensus possible and that is all that is happening. Within the 
central government, the intentions are very clear.  

Philips to develop more low-cost healthcare products for villagers  
The Hindu Business Line: June 04, 2012  

Consumer electronics major Philips will focus on developing healthcare products for rural 
India — a shift away from its exports–led strategy of the previous years. The company's 
healthcare division is now developing products and low-cost solutions used in cardiology, 
cervical cancer and mother and child-care segments for rural markets. Philips is addressing 
a $5-billion market for healthcare products in India.  
Affordable products 
The company's 2,500 people-strong Philips Innovation Centre, handles healthcare, lighting 
and consumer lifestyle. Healthcare constitutes about half of its headcount. The team focuses 
on making India-focussed, cost-effective products. It also works on telemedicine and de-
centralised healthcare and making products portable. The specialised R&D centre in Banga-
lore helps in ensuring affordability of products, said Mr A. Krishnakumar, President, Phil-
ips Healthcare India. Philips recently launched its first product developed ‘in India for In-
dia'— the ClearVue range of ultrasound products. It partners with hospital chains to ideate 
new products relevant to India and also pilot the products. Over the next few months, Phil-
ips will launch a range of products such as colposcopes (a device used to check for cervical 
cancer), thermo regulators, and cardiology informatics solutions for use in the local market.  
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I– Vibrant Gujarat Global Summit 2013 

Date: 2nd July, 2012 
Venue: Oriental Ballroom, Hotel Mandarin Oriental, Singapore 
Organizer: High Commission of India, Singapore; Email: 
fseco@hcisingapore.org  
Details:  A state level delegation comprising of representatives from 
the Government of Gujarat and industry shall be visiting Singapore 
from 2-4 July, 2012, to create awareness about the Vibrant Gujarat 
Global Summit 2013 due to be held in Gandhinagar, Gujarat, in Janu-
ary, 2013. The aim of the tour is to address a gathering of leading in-
dustrialists for collaboration with Gujarat, meet educational and R&D 
establishments and explore possibilities of tie-ups. 
Some of the Focus Sectors identified are: 
 Ports & Mining 
 Chemicals, Food Processing 
 Textiles 
 Education and R&D 
 Renewable Energy  
 IT Sector 
Interested may contact the High Commission for further details. 
 
II– Singapore International Water Week 2012 
 
Date: 1-5 July, 2012 
Venue: Sands Expo & Convention Centre, Marina Bay Sands, Singapore 
URL : http://www.siww.com.sg/ 

Details: Singapore International Water Week (SIWW) is the global platform for the sharing and co-
creation of innovative water solutions. The event's flagship programmes comprise: 
• Lee Kuan Yew Water Prize 
• Water Leaders Summit 
• Water Convention 
• Water Expo 
• Business Forums ( India Business Forum is scheduled for 3rd July. For details, please contact Ms. 
Lim Pei Yi @  (65) 6731 3564 ) 

FORTHCOMING EVENTS >>>> SINGAPORE 

TENDER NOTICES >>>> INDIA 
Tender invitation for Supply of Slim Hole Digital Geophysical Logging System along with all 
necessary Surface modules, Down Hole tools and accessories- 1 No.  
 
Mineral Exploration Corporation Limited , URL: www.mecl.gov.in    
 
Closing Date : 28th June, 2012  

Tender invitation for Charter Hiring of one number 1000 HP mobile Drilling Rig with 
Mud Services including METP (Mobile Effluent Treatment Plant) for Tripura Asset 
(NELP Blocks and PEL/ML area) of ONGC 
 
Oil and Natural Gas Corporation limited (ONGC) , URL: www.etender.ongc.co.in     
 
Closing Date : 29th June, 2012  
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  
Email : fscom@hcisingapore.org; hc@hcisingapore.org 

IIM-B signs MOU with 
Singapore Management 
University in manage-
ment research 
ET Bureau May 28, 2012,  
Singapore Management 
University (SMU) and 
Indian institute of Man-
agement - Bangalore 
( IIM-B) have signed a 
memorandum of under-
standing (MOU) in man-
agement research and 
education. 

"The rapid emergence of 
many Asian nations, with 
India and China as fore-
runners, has resulted in 
the region's robust 
growth. Given the strong 
presence of both Banga-
lore and Singapore in 
Asia, we look forward to 
the IIMB-SMU collabo-
ration playing a major 
role in the development 
of the Bangalore-
Singapore educational 
and commercial axis." 
sa id Ra jendra K. 
Srivastava, SMU's Pro-
vost and Deputy Presi-
dent (Academic Affairs) 
in a statement. 

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.com 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 
Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  
www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 
www.tradeindia.com 


