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PTI, April 26, 2014  
 
Asserting that the economy is going to become stronger due to efforts of the present UPA gov-
ernment, Finance Minister P. Chidambaram on Saturday said the Current Account Deficit 
(CAD) has been brought down significantly to $32 billion and fiscal deficit contained within 
the target in 2013-14.  
Mr. Chidambaram, however, said there has been shortfall in overall tax collection in the last 
fiscal. “We are completely satisfied that we will achieve the fiscal deficit target as projected in 
the interim budget (4.6 per cent of GDP during 2013-14).  
“The news on Current Account Deficit is of course extremely good. The CAD for the year that 
ended will be only $32 billion as against the previous year’s $88 billion,” he said in a media 
briefing at Congress party office in New Delhi.  
The CAD has not only been fully and safely financed but $28.5 billion has also been added to 
the reserves, he said.  
The CAD in 2012-13 was at 4.7 per cent of GDP and in 2013-14 it will only 1.7 per cent, the 
Finance Minister said. “So these are good signs...The economy going forward can only be-
come stronger,” the Finance Minister said.  
Talking about tax collections, Mr. Chidambaram said the revenues are “more or less as ex-
pected”.  
In the direct taxes segment, government has collected about Rs. 5,500 crore more than the re-
vised estimate (Rs. 6,41,835 crore) during 2013-14.  
On indirect taxes, government has achieved the target for Customs, but in the Central Excise 
and Service Tax segments there has been a shortfall “resulting in a net shortfall of indirect tax 
of about Rs. 17,000 crore”, he said.  
Mr. Chidambaram further said the slowdown in the economy was caused by high government 
expenditure, fiscal deficit and CAD, and consequent inflation. “So in the last 20 months my 
job has been to attack the problem. We have attacked the problem of fiscal deficit. We have 
attacked the problem of CAD. Both have been contained.  
Once these two problems are contained, going forward you will find that investment would 
pick up, both domestic and foreign investment will pick up,” the Finance Minister added. He 
also said the Cabinet Committee on Investment (CCI) chaired by Prime Minister Manmohan 
Singh has speeded up implementation of large infrastructure projects. The CCI and project  
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Assam's Principal 
Secretary Tourism 
visits Singapore to 
promote 'Assam - 
Land of Red River & 
Blue Hills'  
 
A delegation from the Tour-
ism Department, Govt. of 
Assam, India led by Sh. 
Bhaskar, Principal Secretary 
(Tourism), Government of 
Assam, interacted with the 
Tour Operators and Travel 
Agents based in Singapore to 
promote tourism in Assam. 
The event was held at Cave-
nagh Hall, Hotel Holiday Inn 
Orchard in association with 
the office of India Tourism in 
Singapore. Sh. Anurag Singh, 
MD Assam Tourism Devel-
opment Corporation and two 
other officials from the Tour-
ism Dept. of Assam also ac-
companied Sh. Bhaskar at the  

Mr. Bhaskar with the High Commis-
sioner Ms. Vijay Thakur Singh at the 
High Commission 
 
event. Sh. Neelakantham, 
Asst. Director India Tourism 
Office in Singapore was also 
present. In audience were a 
number of representatives of 
of Tour operators and Travel 
companies ..Cont on P. 6 
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monitoring group (PMG) has been an outstanding 
success, he said.  
“I am very happy that the idea of CCI has now 
been vindicated. The greater vindication is com-
ing from the fact that 15 states have come to the 
Cabinet Secretariat seeking advice and guidance 
on how to set up similar PMGs in respective 
States. I sincerely hope that every State will set 
up a cabinet committee and a PMG for projects 
that are being implemented in their States, he 
added.  
Out of these 169 projects taken up by the CCI, in 
108 projects “we have almost completely re-
solved the outstanding issues... (and) as a result... 
these projects are moving forward”, he said.  
Fresh loans to the extent of Rs. 1,02,292 crore 
have been released to the project promoters.  
Of all the 169 projects, the total project cost is Rs. 
8,37,632 crore and the loan sanctioned by banks 
to these projects is Rs. 2,92,658 crore.  
The outstanding loan as of Feb 28, 2014, was Rs. 
2,28,288 crore, which means roughly 70 per cent 
of the sanctioned loan has been disbursed, Mr. 
Chidambaram added.  
  
New Foreign Trade Policy to focus 
on ways to boost exports  
 
PTI, New Delhi, April 28, 2014  
 
The new Foreign Trade Policy will focus on ways 
to boost India’s exports and reduce dependence 
on imports, a government official said on Mon-
day. 
“India — being part of WTO — cannot only 
think in terms its export promotion without 
equally supporting import substitution. 
“Therefore, the focus of the new policy would be 
to vigorously promote both exports and imports 
with significantly substantial focus on exports,” 
industry body PHDCCI said, quoting Additional 
Director General of Foreign Trade (DGFT) 
Sumeet Jerath. 
Mr. Jerath said the policy (FTP 2014—19), to be 
announced by the new government post general 
elections next month, will lay greater thrust on 
engaging with the rest of the world particularly in 
sectors such as pharma and engineering. 
He said old procedures and regulations governing 
exporters will be trimmed and pruned to suit the 
export requirements of the modern times so that 
the realistic targets are made achievable.India’s 
overall exports fell short of the $325 billion target 
in 2013—14. They touched $312.3 billion. Mr. 

Jerath said: “It would be the attempt of the policy 
makers to take India ’s share in global trade to 
over 5 per cent from current level of 2 per cent in 
the next five year period.”  
He also informed the industry chamber’s mem-
bers that the DGFT’s second committee report on 
reducing transaction cost is ready. 
He said, “...(it) suggests a way forward as to how 
the new government should tackle the issues re-
lating to higher transaction cost to enable export-
ers achieve the desired level of exports to both 
developed and developing economies.”  
On the pharma sector, he assured the industry that 
new government will make sure that the domestic 
industry gets a fair deal in other countries. 
 
Supreme Court allows iron ore 
mining in Goa with upper limit of 
20MT 
 
By ET Bureau | 22 Apr, 2014, 01.41AM IST 
 
NEW DELHI: The Supreme Court allowed min-
ing to resume in Goa, subject to an annual cap of 
20 million tonnes from leases other than dumps, 
lifting a ban that it imposed in 2012 but disallow-
ing all so-called deemed lease holders from  

continuing with the activity. 
 
The news led to a jump in the stock of SesaBSE 
4.78 % Sterlite, which has the state's largest 
mines. It rose to the highest in eight months in 
intra-day trade before ending at Rs201.80 on the 
BSE, up 4.78 per cent. "Sesa Sterlite welcomes 
the news on lifting of the iron ore mining ban in 
the state of Goa, announced by the Supreme 
Court today," the company said in an emailed 
release. "We will work constructively with the 
central and state government authorities to  



 

HIGH COMMISSION OF INDIA, SINGAPORE                      3  INDIA FOCUS  

restart the mining. Sesa Sterlite is committed to 
following responsible and sustainable mining 
practices." 
The deemed leaseholders say they were awarded 
these in perpetuity by the Portuguese when Goa 
was a colony. Under a 1987 Act they were treated 
as deemed leases, i.e. deemed to have been re-
newed after expiring that year for 20 years until 
2007. These leaseholders had claimed they de-
serve one more extension of 20 years. 
The top court held any mining by such leasehold-
ers after November 22, 2007, was illegal and re-
fused to quash the state and environment ministry 
notifications of September 10, 2012, and Septem-
ber 14, 2012, respectively, banning mining and 
keeping environmental clearances in abeyance. 
 

 
The top court instead asked the state government 
to firm up a policy of granting fresh leases to all 
such deemed leaseholders, a process that could 
take time. The existing provision in the Mines 
and Minerals (Development and Regulation) or 
MMDR Act makes auctions mandatory only for 
allotment of coal blocks, not iron ore, said senior 
advocate CU Singh, who appeared for the Goa 
Mining Association. Any such policy would 
therefore entail laying down criteria etc. for deter-
mining 'inter se' eligibility of applicants. Such a 
policy would be subject to judicial review. The 
cap of 20 million tonnes would, however, be an 
interim arrangement. 
An expert committee would suggest ways of 
dealing with mining dumps and submit a report 
within a year on the final cap.  
 
DGCA allows in-flight use of mobile 
phones, tablets on flight mode 
 
Press Trust of India | New Delhi | April 23, 2014  
‘Please put your mobile phones on the flight 

mode’. Now on, you may hear an airhostess an-
nouncing this before your flight takes off instead 
of asking you to switch it off!! 
This has now become possible with the DGCA 
today amending the rule which bans use of port-
able electronic devices (PEDs) and allowing their 
usage in all phases of flight but on a non -
transmitting or flight mode, official sources said. 
With the implementation of the new rule or Civil 

Aviation Requirement (CAR), flyers can now 
turn on their cellphones, tablets or laptops on 
‘flight mode’ to work, play video games, listen to 
music, watch pre-loaded movies or type their 
emails. The mails would, however, be sent only 
after the plane lands at an airport. 
Maintaining that this has been a long-pending 
demand of the airlines, aviation experts say it 
would give passengers more time to work or 
catch up on their chosen form of entertainment. 
In particular, it would benefit those flying on no-
frill carriers which provide no access to any in-
flight entertainment. 
The aviation regulator has also laid down training 
guidelines for the flight crew to handle the new 
facility being given to the air travellers. 
The new rule also directs all airlines to report to 
the Directorate General of Civil Aviation 
(DGCA) any suspected or confirmed PED inter-
ference or smoke or fire caused by them, the 
sources said. They said the a section of the CAR 
relating to air safety has been amended to allow 
the use of PEDs in “non-transmitting mode, com-
monly called as Flight/Airplane Mode.” 
The decision was taken after a meeting on the 
issue last week when scheduled airlines had 
raised the demand to allow the use of PEDs dur-
ing all phases of flight. The DGCA examined 
their demand in view of the new and regulations 
of the US regulator, Federal Aviation Administra-
tion and the European Union Aviation Safety 
Agency, which allow the use of PEDs on flight 
mode in all phases of a flight. The latest DGCA 
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move would put India on par with a handful of 
other countries which allow the use of mobiles 
while on board. 
In December last year, British Airways allowed 
the use of cellphones on flight mode. Some other 
European and American carriers have also 
brought in similar changes. 

 
MARKETS 

 
FII inflows hit $10 billion for 2014  
 
PTI, April 27, 2014  
 
Amid hopes of a stable and reform oriented gov-

ernment after general elections, net investments 
by foreign institutional investors into India so far 
this year has reached $10 billion level, while their 
cumulative total inflows into the country is near-
ing $200 billion mark. 
According to the latest data compiled by capital 
markets regulator SEBI, the net investments by 
FIIs into Indian equity markets since the begin-
ning of 2014 have crossed $ 5 billion (over Rs. 
30,000 crore), while the same for debt markets 
also stands near $5 billion (about Rs. 29,000 
crore) — taking the total to close to Rs. 60,000 
crore. 
This includes net investments of about Rs. 1,500 
crore so far in April. This is despite a net outflow 
of about Rs. 7,000 crore from debt markets, as 
equity markets have seen a net inflow of over Rs. 
8,500 crore this month till April 25, the latest 
trading session. 
According to market analysts, FIIs are bullish on 
India and they are expecting a stable government 
emerging post-elections. 
FIIs, the main driver of the equity market, have 
helped pushed up the benchmark BSE Sensex by 
over 7 per cent so far in 2014 and is now being 
seen as moving closer to 23,000 mark. 
They invested Rs. 20,077 crore in Indian stocks 
in March, compared with Rs. 1,404 crore in Feb-
ruary and Rs. 714 crore in January. 
There were over 1,700 registered FIIs in the 
country, along with close to 6,400 sub-accounts. 
The strong inflows in the recent months have 
taken the cumulative net investments of FIIs into 
India to close to $197 billion, while their invest-
ments in rupee terms is a bit away from Rs. 10 
lakh crore level. 
This is based on the data since November 1992 
when FIIs began investing into Indian markets 
and includes about $167 billion investments into 
equities and further about $30 billion in debt mar-
kets.  

 

BUSINESS 
 

TCS joins top 10 global IT services 
companies club 
 

TNN | Apr 22, 2014, 01.54 AM IST  
 

BANGALORE: This is a landmark for Indian IT. 
The country's largest IT services provider, Tata 
Consultancy Services (TCS), has broken into the  

India’s FDI inflows up 12% in Feb-
ruary 
 

PTI, April 27, 2014  
 
Foreign direct investment (FDI) into India grew 
for the second consecutive month in February 
this year to USD 2.01 billion, up 12.29 per cent. 
In February 2013, the FDI was at USD 1.79 bil-
lion according to the data by the Department of 
Industrial Policy and Promotion. 
However, for the April-February period of last 
fiscal, FDI inflows dipped 0.6 per cent to USD 
20.76 billion, from USD 20.89 billion during the 
first 11 months of 2012-13. 
The highest FDI came in services (USD 2.18 
billion), followed by automobiles (USD 1.28 
billion), pharmaceuticals (USD 1.27 billion) and 
construction development (USD 1.05 billion) in 
the 11 months of 2013-14. 
Mauritius led the inflows into India with USD 
4.48 billion, followed by Singapore (USD 3.91 
billion), UK (USD 3.21 billion) and the Nether-
lands (USD 2.20 billion). 
In January 2014, FDI had increased 1.5 per cent 
at USD 2.18 billion. 
The country needs foreign investment to help 
regain its growth momentum. India’s economic 
growth slowed to a decade’s low of 4.5 per cent 
in 2012-13. 
India is estimated to require about USD 1 trillion 
between 2012-13 and 2016-17, the 12th Five-
Year Plan period, to fund infrastructure projects. 
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league of top 10 global IT services companies, 
moving from the 13th position in 2012 to the 10th 
spot in 2013. 
Twelve years ago, when TCS' revenues were 
about $1 billion, then CEO S Ramadorai had laid 
out a vision to be among the top 10 by 2010. It's 
taken a little longer, partly because of the global 
financial slump of 2008-09, but the company has 
now got there, and considering the pace at which 
it is growing compared to its global counterparts, 
the ranking could get better fairly quickly in the 

 
 
years to come. 
"Talk to any incumbent western service provider 
today, and the one making them all tremble from 
the sub-continent is TCS," writes Jamie Snow-
don, executive VP of research operations at HfS 
Research, the consultancy firm that compiled the 
ranking. 
 
TCS is estimated to have IT services revenues of 
$10.1 billion (out of its total revenues of about 
$12.5 billion). IBM ($54.4 billion), Fujitsu ($32.1 
billion), Hewlett-Packard ($29.2 billion) and Ac-
centure ($25.4 billion) lead the list. 
The research compares IT services, and excludes 
other areas such as BPO, R&D services and soft-
ware/hardware products. And it uses figures for 
the four quarters of calendar year 2013. TCS rose 
to the 10th spot displacing Montreal-based IT 
services firm CGI. 
 
India-based companies Cognizant, Infosys, Wipro 
and HCL are at the 15th, 18th, 20th and 25th po-
sitions, respectively, all of them rising by one to 
three spots compared to 2012. HfS Research be-
lieves that Cognizant could be in the top 10 in the 
next 2-3 years, may be at the expense of US IT 

company CSC. CSC's revenues last year had 
dropped compared to the year before. 
 
On TCS, HfS says its aggressive targeting of re-
newals and new business, particularly in conti-
nental Europe, was an important factor in driving 
its assault on the leaders. TCS, it said, is fre-
quently seen as being the most flexible service 
provider on pricing and terms, and has a develop-
ing reputation for winning any deal anywhere in 
the world at any price, if it really wants. 
 
 

"The firm is increasingly being perceived by 
many today as an alternative provider to the 
Western Tier 1s, that can come in and fix messy 
contracts and implementations; it has shown an 
appetite and willingness pick up a lot of the low-
margin, low-value work that seemingly every 
Western Tier 1 wants out of and make the deals 
profitable and leverageable across clients," said 
Phil Fersht, CEO of HfS. TCS also has an ex-
traordinary profit margin, something that's nor-
mally difficult to achieve in conjunction with 
high revenue growth. 
 
German tyre major Continental 
bets big on India 
 
The Times of India:  April 24, 2014 
 
New Delhi: German tyre major Continental has 
said India will be a key focus market for the com-
pany for new investments as it expands here fol-
lowing the acquisition of Modi Tyres in 2011. 
The company said it is also open to fresh acquisi-
tions in India to gain a sizeable foothold faster, 
though there are no immediate targets. 
"India is a critical market for Continental and de-
spite short-term challenges, I strongly believe that 
that it is a strong long-term prospect," Nikolai 
Setzer, member of Continental's executive board 
and head of tyre division, told TOI here. 
The company sells truck/bus radial and bias tyres, 
which are manufactured at its plant at Modipuram 
in Uttar Pradesh. Also, it is present in the passen-
ger car tyre market, while making two-wheeler 
tyres in partnership with Metro Tyres. Setzer, 
who heads Continental's 9.6 billion euro tyre 
business, said India and other BRIC countries are 
crucial for registering growth as traditional 
strongholds in the West decline. "Europe and 
North America contribute 83% to our sales. But, 
these regions are only stable and not growing. 
Out of these mature markets, you can only get a  
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growth of 1-2%.From emerging countries, you 
can still expect a growth of 4-5%. It can be more 
in a certain year." 
"Last year, we invested about 800 million euros 
in the tyre division... (and) it is fair to assume that 
a big portion has gone to BRIC countries." The 
company has similar investment plans for this 
year, and Setzer said a substantial portion will 
again come to BRIC countries. "BRIC will re-
main a big focus in 2014 as well." 
Speaking about the Indian market, he said that 
having local production adds strength to the com-
pany's product portfolio. "We have found the 
right set-up. We have an installed capacity for 
bias tyres and these are expected to be a substan-
tial part of the market for some time. Installing 
radials in that plant also gives us great economies 
of scale and a leverage that we can use." 
Setzer conceded that competition in the Indian 
market is intense considering that there are strong 
local players like Apollo, MRF and JK Tyres 
apart from global biggies like Michelin. "I have 
not found even one market in the world that is 
easy to crack... But looking at the market here in 
India for us, we have now local production for 
our range. We have premium technology, we 
have a very experienced sales team that knows 
the market very well, and we have good dealers. 
We believe we have everything which we need 
and a very good package to be successful in the 
market and find our market place. We see there is 
room for us." 
 
Asked whether the company is open to fresh ac-
quisitions after buying out Modi in 2011, he said 
there are no immediate plans, though the com-
pany is always open for the right opportu-
nity."We just acquired Modi Tyres in 2011. We 
have invested 50 million euros which is substan-
tial and which we are currently ramping up. The 
appetite right now for an additional acquisition is 
very limited. We have to ramp this up first and 
make it successful. However, we have the finan-
cial means and we are open, and do monitor the 
market. If there is a great opportunity, we will 
never rule it out." 
 
DBS to offer housing loans  
 

The Telegraph, April 21, 2014 
 
DBS Bank is set to make a foray into asset-based 
lending, nearly five years after entering the con-
sumer banking business in India. 

 
 
 
 
 
 
 
 
 
 
 

Rahul Johri, MD and head (consumer banking) at DBS Bank 
 
Singapore-based DBS will sell mortgages 
(housing loans) and loan against property (LAP) 
as it seeks to consolidate its consumer banking 
business and turn it around in the next calendar 
year.  
The bank may also venture into auto loans and 
even unsecured offerings such as credit cards and 
personal loans. Speaking to The Telegraph, Rahul 
Johri, managing director and head (consumer 
banking) at DBS Bank, said the lender would ini-
tially launch the two products in Mumbai and 
Delhi and later market it in other cities such as 
Pune, Bangalore, Calcutta and Chennai. DBS, 
which targets only the affluent segment, has 12 
branches in India. Its services in the consumer 
banking segment includes liabilities (deposits), 
alternate service channels and wealth manage-
ment business. The bank’s consumer banking 
business serves more than 22,000 customers. 
On what took the bank so long to come out with a 
loan product, Johri said, “Our strategy has been a 
well-planned one. At DBS, we thought that it is 
more prudent to create a business wherein you 
first get in clients (liability customers) or wealth 
management customers, understand their behav-
iour and then start giving loans. This we feel, is a 
more prudent approach rather than lending money 
to somebody whom the bank does not know or 
does not have a relationship with.’’ 
DBS will be entering a crowded and a highly 
competitive market dominated by big players 
such as the SBI, HDFC and ICICI Bank. Johri, 
however, pointed out that the foreign bank would 
not focus on garnering market share but instead 
consolidate its existing client base.  
In the first year, DBS Bank hopes to disburse 
close to Rs 200 crore of mortgages and LAP.  
The bank hopes that the two loan products cou-
pled with its other initiatives will help its loss-
making consumer banking business break even in 
2015. DBS, which is a dominant player  
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in Singapore with a strong presence in Hong 
Kong, believes that India, Indonesia, China and 
Taiwan will emerge as key markets over the next 
10 years. 
“We are not here for few years. The intent is to be 
a major player over the long term,” Johri added. 
As part of its long-term plan, DBS Bank is ex-
ploring the possibility of adopting the wholly 
owned subsidiary model, which will make it the 
only foreign bank to do so. Johri said the bank 
would take a call within this year.  
He, however, added that DBS Bank would re-
main a universal bank and had no plans to look at 
a differentiated banking licence.  
 

SIAS weighs India options  
 
Business Standard, April 19, 2014  
 
Securities Investors Association (Singapore) or 
SIAS, is exploring avenues to start operations in 
India. "We are keen to offer our research and cor-
porate governance services in India to help inves-
tors understand their investments better. We 
would like to approach Sebi to see how we can 
proceed," David Gerald, president and CEO, 
SIAS told Business Standard in an interview. 
SIAS is also keen to work with company owners 
and issuers in India for 'win-win solutions', 
wherein it can help them adopt practices that will 
enable them attract investors from the South East 
Asian countries. 
SIAS' entry could liven up the corporate govern-
ance space in India. Unlike SIAS, the shareholder 
and investor associations in India have limited 
their roles to consultations with the regulator pe-
riodically. Though some of them have taken up 
issues to court, there have not been any major 
success stories. On the other hand, independent 
proxy advisory firms such as Institutional Inves-
tors Advisory Services, Ingovern and Stake-
holders Empowerment Services, which have 
taken the lead in research and activism in the re-
cent times do not have a shareholder membership. 
SIAS' methods are consultative and sees itself as 
a bridge between investors, company boards and 
regulators.  

 
BILATERAL 

 
Assam's Principal Secretary Tourism 
visits Singapore to promote 'Assam 

- Land of Red River & Blue 
Hills' ..Cont from P. 1  
 
based out of Singapore and catering mostly to 
India-centric tourism. Sh. Bhaskar, Principal  
Secretary (Tourism) spoke to introduce opportu-
nities for Public Private Partnership (‘PPP’) in the 
tourism sector in Assam. Sh. Anurag Singh out-
lined the objectives of Tourism Policy in Assam 
with its emphasis on Eco-tourism and community 
involvement. He further gave a brief background 
on the Assam Tourism Development Corporation 
Ltd. (‘ATDC’), its composition and mandate. 
 The ‘Amazing Assam’ presentation highlighted 
the uniqueness and the historical and archaeologi-
cal heritage of Assam- destinations in Assam 
such as the Majuli Island – the largest riverine 
island in the world found mention along with 
‘Satras’- ethnic community based there. The 
wildlife at Kaziranga and Manas National Parks, 
River Cruises, Golfing destinations, arts and 
crafts, the richness flora species also found men-
tion in the presentation which bore the tag line 
‘Assam- Land of Red River & Blue Hills’.   

 
LOCAL EVENTS 

 

‘Little by Little’ program fosters cross-
cultural understanding 

 
The High Com-
mission was part 
of a two hour ses-
sion  with Singa-
pore International 
Foundation  
 
(SIF) on April 19, 
2014  to share 

India’s culture, tradition  and  art  with  young 
students from Little Arts Academy (LAA). An 
Indian artiste Ms Shivali from Stroke Arts gave a 
presentation about India’s visual arts particularly 
folk arts such as Madhubani, Patta Chitra and 
Kalamkari. Through the interactive session, vari-
ous techniques of drawing Warli art, famous in 
western regions of India, were told exposing stu-
dents to different painting styles from India. The 
students shared facts about Singapore’s perform-
ing arts and annual/biennale events. Through 
such sessions, SIF promotes understanding and 
appreciation of different cultures towards bridg-
ing Singaporeans with world communities.  
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FDI Policy update: 

1. DIPP has released consolidated FDI policy for 2014. The detailed policy can be seen from the 
following link-(http://dipp.nic.in/English/Policies/FDI_Circular_2014.pdf) 

2. RBI notifies foreign investments in Limited Liability Partnerships in FEMA.  

3. Change in procedure of reporting mechanism for transfer of FDI instruments. The details can 
be seen from the following link-(http://www.rbi.org.in/scripts/NotificationUser.aspx?
Id=8859&Mode=0)  

RBI Actions:  

1. Changes in Fund/Non-Fund based Credit Facilities to Overseas Joint Ventures / Wholly 
Owned Subsidiaries /Wholly owned Step-down Subsidiaries of Indian Companies. The details 
can be seen from the following link-(http://www.rbi.org.in/scripts/NotificationUser.aspx?
Id=8846&Mode=0) 

2. New Direct to account facility in case of remittances. Details can be seen from the following 
link-(http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8832&Mode=0) 

3. RBI has issued 2 new banking license to IDFC Limited and Bandhan  Financial Services Pri-
vate Limited-(http://rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=30931) 

Tax updates:  

1. India signs its first set of Advance Pricing Agreements (APAs) in one year since introduction 
of the APA program.  

2. CBDT clarifies  that the partner’s share of the profit in the firm’s total income is exempt in the 
hands of partner even if the income is exempt in the hands of the firm. 

3. India concludes in substance agreement pact with US on tax evasion under FATCA. 

4. CBDT clarifies that the cost of construction on development of infrastructure facility like roads 
and highways under BOT projects may be amortized and claimed as allowable business expen-
diture. 

Others:  

1. Employees’ provident fund organization issues new circulars to secure proper compliance in 
respect of international workers.  

2. Competition Commission of India (Procedure in regard to the transaction of business relating 
to combinations) Amendment Regulations, 2014 (Amendment Regulations), published in the 
Official Gazette on 28 March 2014.  

3. Supreme court lifts ban on iron ore mining in the state of Goa with riders.  

Companies Act, 2013 

1. Every company in India shall have at least one resident director who stays in India for at least 
182 days during the previous calendar year.  

INVESTMENT RELATED DEVELOPMENTS FOR APRIL 2014 NEW 
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Notifications 

SEBI (Foreign Portfolio Investors) Regulations, 2014 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1389083605384.pdf 

Mapping of e forms prescribed under the Companies Act, 2013 with e forms prescribed under  
Companies Act , 1956 

http://www.mca.gov.in/Ministry/pdf/eformsMapping.pdf 

Notification relating to effective date of provisions of Section 135 and Schedule VII of Companies 
Act, 2013 

http://www.mca.gov.in/Ministry/pdf/CompaniesActNotification1_2014.pdf 

Foreign Portfolio Investor - investment under Portfolio Investment Scheme, Government and Cor-
porate debt 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8787&Mode=0 
Foreign investment in India - participation by SEBI registered FIIs, QFIs and SEBI registered 
long term investors in credit enhanced bonds 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8563&Mode=0 

8% Savings (Taxable) Bonds 2003 

http://www.finmin.nic.in/the_ministry/dept_eco_affairs/
budget/8perSavingsBonds2003_21042014.pdf 

Notification seeking to levy definitive anti-dumping duty on imports of ‘Vitamin A Palmitate ’, 
originating in, or exported from, Switzerland and People’s Republic of China for a further period 
of five years  

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-30-2013.htm 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 

Reserve Bank of India 

Central Board of Excise and Customs 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance, Dept of Economic Affairs 
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TENDER NOTICES >>>> INDIA 

Tender invitation for supply of the following: 

Crawler mounted/Truck mounted Hydrostatic Core Drill having capacity to drill 1000m 
(Minimum) in NQ size (75.7mm) - Crawler mounted-01unit & Truck mounted-04 units  

Mineral Exploration Corporation Limited , URL : http://ofbeproc.gov.in  

Closing Date : 22nd May, 2014 

Tender invitation for : 

Supply, Installation & Commissioning of Skid Mounted LN2 Tank 

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in   

Closing Date : 4 June, 2014 

Tender invitation for : 

Supply of Downhole Motors  

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in   

Closing Date : 9 June, 2014 

Tender invitation for : 

Supply of Full Opening Safety Valves & Kelly Cock 

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in   

Closing Date : 18 June, 2014 

Tender invitation for : 

Appointment of Consultant for Swapping of LNG Volumes 

GAIL (India) Limited , URL : https://etender.gail.co.in  

Closing Date : 9 May, 2014 
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702 Email : fscom@hcisingapore.org; 
hc@hcisingapore.org URL : www.hcisingapore.gov.in 

IIT Guwahati leads In-
dia into top 100 global 
varsity rankings  
 
PTI | May 1, 2014  
 
LONDON: The prestigious 
Indian Institute of Technol-
ogy-Guwahati has made it 
to the world's top 100 uni-
versity rankings, bringing 
India for the first time on 
the list. 
 
IIT-Guwahati is the only 
Indian educational institute 
in the 2014 league table of 
'100 Under 50' institutions 
released by the 'Times 
Higher Education' (THE) 
magazine here yesterday.  
 
The IIT shares the 87th 
rank on the list with Portu-
gal's New University of 
Lisbon and Australia's Uni-
versity of Western Sydney.  
 
The annual evaluation of 
the world's top 100 univer-
sities under 50 years of age 
had a distinct Eastern 
stance with South Korea's 
Pohang University of Sci-
ence and Technology top-
ping the list for the third 
consecutive year. 
"There has been a great 
deal of soul-searching in 
India over the fact that 
none of its universities 
make the World University 
Rankings' top 200 - a seri-
ous concern given the 
country's great intellectual 
history and growing social 
and economic influence," 
said Phil Baty, rankings 
editor at THE magazine.  
 
"But this new analysis, 
which examines the next 
generation of global uni-
versity stars, should be en-
couraging.  

FAQs on Foreign Investments In India  

The fortnightly FAQs will broadly cover the following areas 

I. Foreign Direct Investment (FDI)  

Q. What is the procedure for receiving Foreign Direct Investment 
in an Indian company?  

Ans. An Indian company may receive Foreign Direct Investment 
under the two routes as given under: 

i. Automatic Route 

FDI is allowed under the automatic route without prior approval 
either of the Government or the Reserve Bank of India in all activi-
ties/sectors as specified in the consolidated FDI Policy, issued by 
the Government of India from time to time. 

ii. Government Route 

FDI in activities not covered under the automatic route requires 
prior approval of the Government which are considered by the 
Foreign Investment Promotion Board (FIPB), Department of Eco-
nomic Affairs, Ministry of Finance. Application can be made in 
Form FC-IL, which can be downloaded from http://
www.dipp.gov.in. Plain paper applications carrying all relevant 
details are also accepted. No fee is payable. The Indian company 
having received FDI either under the Automatic route or the Gov-
ernment route is required to comply with provisions of the FDI 
policy including reporting the FDI to RBI.                              Source: RBI 

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


