
 

HIGH COMMISSION OF INDIA, SINGAPORE                      1  INDIA FOCUS  

FORTNIGHTLY 

BIZ E– NEWSLETTER India Focus 
 

BILATERAL 
 

Interactive Session on  
‘The Outlook for  
Indian Economy’  held 
in Singapore 
 

A team of 23 senior offi-
cers of Indian Public Sec-
tor Banks at the level of 
Executive Director and 
General Manager are in 
Singapore as part of their 
leadership training pro-
gramme conducted by 
Centre for Advanced Fi-
nancial Research and 

Learning CAFRAL.  

CAFRAL is a training unit 
set up by RBI to focus on 
financial research and im-
prove the leadership skills.  

The delegation was led by 
Ms. Usha Thorat, Director 
CAFRAL who earlier was 
a Deputy Governor RBI. 
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The Hindu, Business Line, New Delhi, 15, December 2012 

India needs to be “more open to business” to boost investments and speed up growth, ac-
cording to Chief Economic Advisor Raghuram Rajan. He proposed a seven-point agenda, 
including improved infrastructure and lower transaction costs, to improve the environ-
ment for doing business in India. Rajan’s remarks came in the backdrop of a World Bank 
report, Doing Business 2013, which ranked India 132 in the list of 185 countries. Even 
countries such as Sri Lanka (ranked 81), Pakistan (107), Nepal (108) and Bangladesh 
(129) were placed higher than India. However, India has been consistently disputing the 
methodology used in the report.  

Rajan’s agenda included better infrastructure with lower transaction cost, streamlining of 
procedures, understanding labour laws to make them industry friendly, easy access to 
finance especially for small and medium businesses, a strong competition authority, bet-
ter partnership and easier access. There was “nothing wrong” in adopting best practices 
prevalent in some of the States, he said. Later, he said that although it was too early to 
describe the softening of inflation as an economic turnaround, there was little chance of 
any deterioration from here. “I think it’s too early to say the economy has turned the cor-
ner, but I would be surprised if there is more deterioration from here,” Rajan said.  

He also said that though there could be some rise in the inflation numbers now, they 
should start easing from January. “What the RBI has been saying is that because of the 
base effect they expect inflation to be lower in the early part of the year. There may be a 
blip up now but as we go into the next year some quietening of inflation is to be ex-
pected.”  

He said there is little headroom for the Government to get back onto the fiscal path and 
as such it needs to create an enabling environment to do business. “The hope is that the 
beginning of the announcements creates the environment for business to start invest-
ment,” he said, adding that business houses are sitting on a lot of cash that needs to be 
invested. 
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He said that intermediate goods, a good indicator 
of future production, grew by 9.4 per cent. 
"Capital goods output at 7.5 per cent is very en-
couraging. Since April it was in negative. This is 
the first month of positive growth", he added.  
The capital goods output, it may be recalled, 
dipped by a whooping 26.5 per cent in October 
2011. 
The manufacturing sector, which constitutes over 
75 per cent of the index, grew by robust 9.6 per 
cent in October, as against a contraction of 6 per 
cent in same month last year.  

ECONOMY 

 
India, Japan ink $15 billion cur-
rency swap arrangement  
 
The Indian Express, Tue Dec 04 2012  
 
India and Japan today signed a currency swap 
agreement for up to USD 15 billion to address 
short-term liquidity problems.  
The bilateral swap arrangement (BSA) between 
the Reserve Bank of India and the Bank of Japan 
enables both countries to swap their local curren-
cies either Japanese yen or Indian rupee against 
US dollar for an amount up to USD 15 billion.  
"The arrangement aims at addressing short-term 
liquidity difficulties and supplementing the exist-
ing international financial arrangements, as one 
of the efforts in strengthening mutual cooperation 
between Japan and India," RBI said in a state-
ment. The arrangement to be effective from De-
cember 4, 2012 would be for a three year period. 
Earlier, both countries had a similar arrangement 
for an amount of up to USD 3 billion for a period 
of 3 years between June 2008 and June 2011.  
"This enhancement of the BSA will further 
strengthen economic and financial cooperation 
between the two countries and accordingly con-
tribute to ensuring financial market stability," the 
RBI said. The BSA is activated when an IMF-
support programme already exists or is expected 
to be established in the near future. Nevertheless, 
up to 20 per cent of the maximum amount of 
drawing could be disbursed without an IMF-
support programme, it added. The arrangement 
was signed by RBI Governor D Subbarao and 
Bank of Japan Governor Masaaki Shirakawa. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
IIP at 8.2%: Chidambaram sees 
green shoots in economy 
 
ET, December 12, 2012 
NEW DELHI: Encouraged by the 8.2 per cent 
growth in industrial output in October, Finance 
Minister P Chidambaram today said that it re-
flected emergence of "green shoots" in the econ-
omy. 
"I am very encouraged by the indications of the 
green shoots in economy in terms of production. 
IIP figures are very encouraging", he told report-
ers. 

The factory output, as measured by the Index of 
Industrial Production (IIP), soared to 16-month 
high of 8.2 per cent in October on good perform-
ance of the manufacturing, power sector and 
higher output of capital as well as consumer 
goods, indicating sudden recovery in the econ-
omy. It had contracted by 5 per cent in October 
in the previous fiscal. 
So far this fiscal, Chidambaram said, IIP had 
shown positive growth only in May at 2.5 per 
cent and August at 2.3 per cent. 
"Let's see what the next four months bring us. 
Investments are taking place, capacity is being 
created and consumption is happening in con-
sumer durables and non-durables", the Minister 
said. 
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This information was given by Shri Tariq Anwar, 
Minister of State for Agriculture and Food Proc-
essing Industries in written reply to a question in 
the Lok Sabha today.  
 
Govt proposes new norms for     
funding solar projects 
 
The Hindu Business Line: December 04, 2012  
 
Chennai: The Ministry of New and Renewable 
Energy has come out with proposed norms for 
viability gap funding (VGF) for large-sized solar 
power projects that would come up in Phase II of 
the National Solar Mission.  
VGF will be made available for certain specified 
capacity solar projects — say, 750 MW or 1,000 
MW — according to the draft policy document on 
National Solar Mission, Phase II, released today.  
The tariff at which such projects will sell solar 
power to electricity distribution companies will be 
“pre-fixed, at say, Rs 5-6 per unit”, the document 
says.  
Knowing what the tariff will be, the project devel-
opers will work backwards and determine the 
capital cost they need to set up the project. Then 
they will approach the government for viability 
gap funding. To discourage developers from bid-
ding too aggressively and “ignoring the long-term 
plant performance”, the MNRE has proposed stag-
gered the payout of VGF funds — 25 per cent at 
the time of delivery of at least half of the major 
equipment at the site, 50 per cent on completion of 
the plant and the rest after one year of operations, 
meeting the requirements of generation “as per 
guidelines”.  
The tariff would be determined in accordance with 
the guidelines of the Central Electricity Regula-
tory Commission. (In its recent normative cost 
determination, the Commission has taken the 
benchmark capital cost for solar PV projects at Rs 
8 crore per MW and the benchmark tariff at Rs 
7.87 per kWhr.)  
“Bidders can bid for a maximum VGF of 40 per 
cent of benchmark rate or benchmark capital 
cost,” the draft document says.  
In Phase II, which will run between 2012-13 and 
2016-17, the MNRE expects to facilitate the crea-
tion of 10,000 MW of utility-scale solar power 
capacity.  
The Ministry will run Phase II in batches, each of 
which will have a different mode of funding.  

Steps to Promote Investment in 
Agriculture  
 

Press Information Bureau: December 12, 2012  

New Delhi: The Government of India has 
launched several schemes to increase public in-
vestment in agriculture sector, such as, the 
Rashtriya Krishi Vikas Yojana (RKVY), Na-
tional Food Security Mission (NFSM), Develop-
ment and Strengthening of Infrastructure Facili-
ties for Production and Distribution of Quality 
Seeds, National Horticulture Mission (NHM), 
Integrated Scheme of Oilseeds, Pulses, Oil Palm 
and Maize(ISOPOM), Gramin Bhandaran Yo-
jana etc.  

In addition, Government has substantially im-
proved the availability of farm credit and in-
creased Minimum Support Price to improve in-
vestment in the farm sector.  

Allocation of the Department of Agriculture & 
Cooperation has increased considerably from 
Rs.5560.00 crore in 2007-08 to Rs.20208.00 
crore in 2012-13 facilitating more investment in 
agriculture sector.  

Besides, the Government has issued a 
“Framework for Public Private Partnership for 
Integrated Agricultural Development” under 
RKVY for facilitating large scale integrated pro-
jects, led by private sector in the agriculture and 
allied sectors, with a view to aggregating farmers 
and integrating the agricultural supply chain.  

FDI, upto 100% is permitted, under the auto-
matic route, subject to conditions, as mentioned 
in para 6.2.1.1 of Circular 1 of 2012 – Consoli-
dated FDI Policy, in the following agricultural 
activities:  

i) Floriculture, Horticulture, Apiculture and Cul-
tivation of Vegetables & Mushrooms under con-
trolled conditions;  

ii) Development and production of Seeds and 
planting material;  

iii) Animal Husbandry (including breeding of 
dogs), Pisciculture, Aquaculture, under con-
trolled conditions; and  

iv) Services related to agro and allied sectors.  
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BANKING/FINANCE 
 

FII limit in domestic debt raised by 
$10 bn  
 
Business Standard: December 03, 2012  
 

New Delhi: To attract long-term investments into 
the debt market and to narrow the current account 
deficit, the finance ministry today raised the for-
eign institutional investor (FII) limits in govern-
ment securities and corporate bonds by $5 billion 
(Rs 27,600 crore) each.  
The additional $10 billion would raise the total FII 
investment limit allowed in a year in domestic 
debt to $75 billion (Rs 4.14 lakh crore).  
The high-level committee on external commercial 
borrowing, headed by economic affairs secretary 
Arvind Mayaram, took the decision, to encourage 
long-term foreign funds into the Indian debt mar-
ket.  
According to ministry officials, the $5-billion 
window in government securities would be with-
out any stipulated residual maturity. It would be 
open to pension funds, central banks and sover-
eign wealth funds. The other $5-billion segment 
would be open for corporate bonds.  
This overall limit of $75 billion in domestic debt 
is distributed through a host of categories across 
government, corporate and infrastructure debt. 
The guidelines in this regard would be notified in 
a week to 10 days by the Reserve Bank of India. 
 
FIPB nod to stay for FDI in domes-
tic pharma units 
 
PTI, NEW DELHI, December 3, 2012 

The government, on Monday, decided that all for-
eign investments in existing domestic pharma 
firms should be allowed only after clearance by 
the Foreign Investment Promotion Board (FIPB), 
amid mounting concerns over availability of af-
fordable essential drugs in the wake of multina-
tionals acquiring local companies.  
According to sources, the decision was taken at a 
high-level meeting chaired by Prime Minister 
Manmohan Singh. The meeting was attended by 
Finance Minister P. Chidambaram, Commerce 
and Industry Minister Anand Sharma and Health 

India's Forx reserves up by $1.45 
bn 

PTI, Mumbai, December 1, 2012  
India’s foreign exchange (Forex) reserves went 
up by $1.45 billion to $294.98 billion for the 
week ended November 23, the Reserve Bank of 
India (RBI) data show.  
The reserves had gone down by $32.7 million to 
$293.52 billion in the previous week. The Forex 

had declined by $781.5 million to $293.55 bil-
lion for the week ended Nov 9.  
The foreign currency assets (FCA) — the biggest 
component of the Forex reserves — increased by 
1.44 billion at $260.13 billion, according to the 
weekly statistical supplement released by the 
RBI.  
The central bank said FCA in US dollar terms 
included the effect of appreciation or deprecia-
tion of non-US currencies held in reserve, such 
as the pound sterling, euro and yen.  
However, the gold reserves value had remained 
unchanged at $28.18 billion since the week 
ended Nov 2, when the value of gold reserves 
rose by 56.4 million at $28.18 billion. The spe-
cial drawing rights (SDRs) increased by $4.8 
million to $4.40 billion during the week under 
review, while reserves with the International 
Monetary Fund (IMF) were up by $2.5 million 
to $2.25 billion.  
The SDRs had decreased $10.8 million to $4.39 
billion during the week ended Nov 16 while re-
serves with the IMF had gone down by $5.5 mil-
lion to $2.24 billion.  
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Minister Ghulam Nabi Azad, among others.  
 
Competition Act  
“Every proposal for foreign investment in exist-
ing Indian pharmaceutical companies will go to 
the FIPB till the time the Competition Act is 
amended,” a source said.  
The source further said that any foreign company 
acquiring an Indian firm, which had been produc-
ing essential medicines, would have to continue 
to do so till the time the Competition Commission 
of India was empowered to vet such deals.  
“Whosoever acquires an Indian firm producing 
essential drugs will have to continue to manufac-
ture it till the CCI is empowered to take a view on 
such mergers and acquisitions,” the source added.  
It is also understood that although the amendment 
to the Competition Act, 2002, was approved by 
the Cabinet in October, the government is check-
ing the legality of inserting new sectoral specific 
clauses in the Act so that the CCI could direct 
foreign firms to produce a specific quantity of 
essential medicines after acquiring an Indian 
company.  
 
Threshold limit  
“Moreover, it is also being examined whether the 
threshold limit for foreign investment in brown-
field projects that would require CCI clearance 
should be revised from the existing about Rs.750 
crore limit,” another source said.  
Differences, mainly between finance and com-
merce and industry ministries, on how much FDI 
in existing domestic units must be approved by 
the FIPB, had led to a delay in relaxation of for-
eign investment norms in the pharma sector.  
While the Finance Ministry has been in favour of 
allowing up to 49 per cent FDI in pharma compa-
nies through the automatic route, the Commerce 
and Industry Ministry along with the Health Min-
istry wanted all sorts of foreign investment in 
existing companies to be approved by the FIPB.  
 
RBI plans to push export lending 

12 Dec, 2012, 06.00AM IST, ET Bureau  

The RBI has mooted a separate carve-out for ex-
port credit within the overall priority sector lend-
ing target for banks to make funds available for 
exports amidst rising concern that the declining 
exports will keep current account deficit elevated 
and depreciate the rupee, undermining its efforts 

to rein in inflation. “...Policymakers are looking 
at measures that could provide some help succor 
to the sector," said a finance ministry official.  
The ministry is separately discussing a package 
of measures with the commerce and industry 
ministry to give fillip to sagging exports that fell 
by 4.2% in November this year.  

Export credit is included in the overall 40% ad-
vances banks have to make to the five big priority 
sectors, but unlike agriculture and minority sector 
there is no separate carve out for the trade sector. 
The central bankBSE -2.23 % has pointed that 
export credit was less than 2% of aggregate bank 
credit and thus suggested carving a separate 
group to boost flow funds to the sector.  

With the slow pace of global recovery and possi-
bility of several economies facing further slow-
down, the RBI feels merchandise exports need to 
be given a helping hand in form of lower input 
and transaction costs. 
 
High lending rates to control inflation have also 
added to woes of exporters. "Our competitors can 
avail funds at a much cheaper cost and that en-
hances competitiveness of their prod-
ucts...Availability of funds is especially an issue 
for small and medium exporters and these is-
sues....The issue of availability of funds and its 
cost have become more crucial as buyers are 
seeking credit for longer duration now," said 
Ajay Sahai, Director General & CEO, FIEO, a 
body of exporters. The central bank has also sug-
gested to the government to explore the possibil-
ity of extending 2% interest subvention scheme to 
other growth oriented sectors. The finance minis-
try, however, is yet to take a final call on this but 
has reservations as it believes that it would tanta-
mount to direct subsidy to exporters. The finance 
ministry feels exporters could access external 
commercial borrowings. 
 
Export bodies and industry groups have been lob-
bying for providing flow of credit to the export 
sector at low cost to enhance competitiveness of 
Indian goods in overseas markets.  
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RBI eases KYC norms for banks  
Business Standard: December 11, 2012  

Mumbai: The Reserve Bank of India ( RBI) today 
eased the mandatory know your customer (KYC) 
In a communication to banks, RBI asked them 
not to insist on introduction by an existing cus-
tomer while opening a new account, as it is not 
mandatory under any rule of the central bank. If 
the identity proof has an address that is the same 
as the address on which an account is being 
opened, then there is no need for a separate ad-
dress proof, said the RBI.  

Currently, banks ask for separate documents for 
the identification and address verification proc-
ess. But, in the case the address on the account 
opening form is different from the address stated 
in the identity proof document, then the banks 
should obtain a separate proof of address. The 
banking regulator has allowed rent agreements 
registered with the state government or any other 
registration authority as a proof of address.  

The central bank has asked banks to accept Aad-
haar cards, as both identity and address proof, if 
the address on the account opening form and 
Aadhaar are the same. RBI said the Unique Iden-
tification Authority of India ( UIDAI) had con-
veyed that banks are accepting the Aadhaar letter 
issued by it as a proof of identity, but not of the 
address.  
The regulator had earlier advised banks to satisfy 
themselves with the current address of the cus-
tomer even if he files Aadhaar as proof of iden-
tity. It also said job cards given under the rural 
job scheme should be accepted as a valid docu-
ment to open bank accounts. Earlier, accounts 
opened using job cards were subject to the limita-
tions applicable to small accounts.  
 
RBI may allow FII entry in cur-
rency futures market 
The Indian Express, Mumbai, Wed Dec 12 2012 
Reserve Bank of India (RBI) is contemplating to 
allow foreign institutional investors (FIIs)  in 
currency futures market, Deputy Governor H R 
Khan said today.  
"We are thinking whether FIIs can participate in 
currency futures," Khan said while speaking at a 
seminar on capital markets organised by industry 
body CII here.  
He said the RBI is also mulling allowing a repo in 
certificate of deposits (CDs) issued by banks and 

commercial papers (CPs) by corporates.  
This move, if allowed, will help expand the cor-
porate bond market. Normally, CDs and CPs are 
of short-term maturity of say, one to six months.  
He said discussions to bring down "haircut" on 
repo or keeping it tenor based, are at an advanced 
stage and the RBI will come out with guidelines 
on the same in the next few weeks.  
A haircut is a percentage that is subtracted from 
the market value of an asset that is being used as 
collateral.  
On the proposed reduction in withholding tax on 
rupee-denominated infrastructure bonds, Khan 
said the Government is expected to notify the 
changes soon.  
Additionally, for boosting foreign fund flows, 
Khan said, "we are thinking we will reduce the 
residual maturity and lock-in period. We are 
flexible on that." He reiterated the government's 
last week announcement of raising the FII caps 
by USD 5 billion each in government securities 
(G-Secs) and corporate bonds.   
 

MARKETS 
 

BSE launches carbon-based the-
matic index 
 
The Hindu, MUMBAI, November 30, 2012  

The Bombay Stock Exchange (BSE), on Friday, 
launched BSE Carbonex, the first carbon-based 
thematic index in the country, which takes a stra-
tegic view of organisational commitment to cli-
mate change mitigation. 
  
 
 
 
 
 
 
 
 
 

This index has been launched with the aim of cre-
ating a benchmark, and increasing awareness 
about the risks posed by climate change. 

Boris Johnson, Mayor of London along with S Ramadorai, 
Chairman, Bombay Stock Exchange and Ashish Chauhan, 
Managing Director and CEO, BSE, at the launch 
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“It will enable investors to track performance of 
the constituent companies of BSE-100 index re-
garding their commitment to greenhouse gases 
emission reduction. Constituents of BSE Car-
bonex are over or underweighted compared to the 
benchmark based on their performance in the as-
sessment process. In every industry, companies 
that achieve the strongest assessment scores are 
favoured at the expense of those achieving poor 
results,” said the BSE. 

“Launching India’s own low carbon index is a 
fine example of how sharing expertise from Lon-
don’s experience can have mutual benefits for 
both the U.K. and Indian markets. The BSE Car-
bonex index should help Indian companies reach 
their commitments on low carbon growth,” said 
Boris Johnson, Mayor of London, while launch-
ing the carbon index. 

The British High Commission in India through 
the British Foreign & Commonwealth Office’s 
Prosperity Fund supported the development phase 
of the index. ENDS Carbon, a specialist in envi-
ronment, social and governance (ESG) ratings 
and benchmark services provider, has provided 
its expertise in assessing the companies with data 
sourced from the carbon disclosure project 
(CDP), a not-for-profit organisation which holds 
the largest and most continuous set of climate 
change data in the world. 

“We expect BSE Carbonex to help promote ac-
tive disclosure of non-financial information and 
provide investors with a reliable benchmark for 
the low carbon strategies of their companies,” 
said S. Ramadorai, Non-Executive Chairman of 
BSE on the occasion. According to him, compa-
nies which are proactive in their vision and opera-
tions with regard to climate change will find it 
easier to raise funds in the international market. 
“I am keen to share that increasingly more inves-
tors are considering carbon efficiency as an im-
portant investment theme both globally as well as 
in domestic markets,” Mr. Ramadorai added. 

 
Sebi allows 12 more Alternative In-
vestment Funds 
 
PTI, 10 Dec, 2012, 04.33PM IST 
 
MUMBAI: Market regulator Sebi has allowed 12 
entities to set up Alternative Investment Funds 
(AIFs), a newly created class of pooled-in invest-

ment vehicles for real estate, private equity and 
hedge funds, in the last two months. 
The 12 AIFs that have been registered with Sebi 
since October 10 included India Realty Fund, Dar 
Mentorcap Film Fund, Capaleph Indian Millen-
nium Small & Medium Enterprises Fund and Ca-
paleph Indian Millennium Private Equity Fund. 
 
Sebi had already allowed nine AIFs to set up 
shops in the country. As on August 31, 2012, a 
total of 20 applications were pending with Sebi 
for registration as AIFs. 
The regulator had notified in May this year the 
guidelines for a new class of market intermediar-
ies named AIFs, which are basically funds estab-
lished or incorporated in India for the purpose of 
pooling in of capital from Indian and foreign in-
vestors for investing as per a pre-decided policy. 
 
Sebi in August decided that the promoters of 
listed companies can offload 10 per cent of equity 
to AIFs such as such as SME Funds, Infrastruc-
ture Funds, PE funds and Venture Capital Funds 
registered with the market regulator to attain 
minimum 25 per cent public holding. 
Under Sebi guidelines, AIFs can operate broadly 
in three categories. The Sebi rules apply to all 
AIFs, including those operating as private equity 
funds, real estate funds and hedge funds, among 
others. 
The Category-I AIFs are those funds that get in-
centives from the government, Sebi or other regu-
lators and include Social Venture Funds, Infra-
structure Funds, Venture Capital Funds and SME 
Funds. 
The Category-III AIFs are those trading with a 
view to make short-term returns and include 
hedge funds, among others. 
The Category-II AIFs can invest anywhere in any 
combination but are prohibited from raising debt, 
except for meeting their day-to-day operational 
requirements. These AIFs include PE funds, debt 
funds or fund of funds, as also all others falling 
outside the ambit of two other categories. 
 
Among other registered AIFs in the last two 
months are-- EdelweissBSE 0.58 % Stressed & 
Troubled Assets Revival Fund Trust, IIFL Private 
Equity Fund, IIFL Opportunities Fund, IIFL Ven-
ture Fund, Quant First Alternate Investment 
Trust, Fulcrum Venture India Trust, Kedaara 
Capital and Arcus Opportunities Fund. 
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BUSINESS NEWS 

 
Government approves scheme 
for setting up 20 IITs in partner-
ship with private sector  

PTI, INDIA, Updated Dec 06, 2012 at 11:58am IST 

The government has approved a scheme for 
setting up 20 IITs in PPP mode with an overall 
outlay of Rs 2,808.71 crore, the Lok Sabha 
was informed on Wednesday. In a written re-
ply, Union Minister of State for HRD Shashi 
Tharoor said, "While land for the purpose 
would be made available free of cost by state 
governments concerned, an IIT would be es-
tablished at a capital cost of Rs 128 crore each 
to be contributed in ratio of 50:35:15 by cen-
tre, state and industry partner respectively."  

On entry of corporate sector in technical edu-
cation, he said, "AICTE has allowed public/
private limited company/ industries with Rs 
100 crore turnover for last three years to estab-
lish a new technical institution in engineering 
and technology, pharmacy, architecture and 
town planning, hotel management and catering 
technology."  
Replying to a separate question on pending 
cases of new IITs, he said, "Based on the rec-
ommendations of Scientific Advisory Council 
to the Prime Minister and also having regard 
to the regional imbalance, government during 
11th Five Year Plan established eight new 
IITs."  
The cost of each IIT would be Rs 128 crore. 
The Centre, state and industry partner would 
contribute in the ratio of 50:35:15. These insti-
tutes were opened in Andhra Pradesh, Bihar, 
Rajasthan, Odisha, Madhya Pradesh, Punjab, 
Gujarat and Himachal Pradesh. "Proper con-
nectivity, physical infrastructure and basic 
facilities have been kept in view while decid-
ing locations for setting up these IITs," 
Tharoor said.  
 
Seven townships planned along 
Delhi-Jaipur expressway 

TNN | Dec 5, 2012, 01.56 AM IST 
NEW DELHI: Drawing upon the Delhi-Agra 
Expressway model, the government is set to 
allow development of seven new townships 
spread over 20,000 hectares along the pro- 

posed Delhi-Jaipur Expressway, resulting in a 
fresh real estate rush along the 265-km road. 
Senior government officials told TOI that the 
Haryana government has already approved in-
principle the plan for three new clusters in 
Manesar, Pataudi and Rewari, while Rajasthan 
is expected to allow building four new town-
ships in Behror, Kotputli, Sahapura and 
Chomu. The townships in Haryana would be 
spread over at least 6,000 hectares with those 
in Rajasthan are expected to occupy around 
14,000 hectares. 
In both states, the projects would get special 
a c c e s s  t o  t h e  e x p r e s s w a y . 
The proposed Rs 12,000 crore expressway is 
in addition to the existing highway connecting 
Delhi and Jaipur, where a new city is being 
built in Neemrana as part of the Delhi-
Mumbai Industrial Corridor which will have 
another half-a-dozen new towns that will 
spring up along the way.  
Real estate development is being offered as a 
sweetener to the road developer, who is also in 
line to get viability gap assistance to make the 
project financially viable.  
A final call on viability gap funding is, how-
ever, yet to be taken although the Centre does 
provide up to 40% assistance to infrastructure 
projects undertaken under the public private 
partnership (PPP) mode. But in these cases, 
the project developer does not get real estate 
rights. 

The projects are on the lines of the Yamuna 
Expressway, the road that connects Greater 
Noida and Agra. In case of the Delhi- Jaipur 
Expressway, the government will only acquire 
land for the road project. But the company that 
bags the contract for the toll road project 
through competitive bidding will have to di-
rectly buy land for real estate development. 
The proposed expressway is likely to branch 
out from the Delhi-Gurgaon expressway 
somewhere between Mahipalpur and Gurgaon 
toll plaza. Portion of the expressway in the 
capital is likely to be elevated. The six-lane 
expressway will pass through Manesar, Re-
wari and Kothputli. Sources in Haryana gov-
ernment said the exact location of the projects 
along the expressway would be approved later 
although the approval has been communicated 
to the National Highways Authority of India 
(NHAI). The town and country planning de-
partment (DTCP) has also informed the dis-
trict planning heads about the plan. 
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MphasiS buys US mortgage man-
agement firm for $175 mn 

THE INDIAN EXPRESS,  DEC 03 2012 

 
MphasiS Ltd, an Indian IT services and back-
office support provider and a unit of Hewlett-
Packard Co, has agreed to buy U.S.- based 
Digital Risk LLC, a mortgage management 
specialist, for $175 million.  
The purchase furthers MphasiS' strategy of 
focusing on financial services clients, a shift 
the company started in 2010, CEO Ganesh 
Ayyar said in a statement.  Florida-based Digi-
tal Risk sells software, analytics and forensics 
solutions that mortgage providers and insurers 
can employ to reduce risk of default and en-
sure regulatory compliance, according to the 
statement. Bangalore-headquartered MphasiS 
expects the all-cash deal to conclude by Janu-
ary 31, subject to regulatory approvals. Pri-
vately held Digital Risk has 1,500 staff and 
expects $127 million in revenue for the year 
ending December 2012. Avendus Capital 
acted as financial adviser and Goodwin Proc-
ter LLP acted as legal adviser to MphasiS. 
Portico Capital Securities LLC served as fi-
nancial adviser to Digital Risk. 
  
Plastic exporters eye 15 % growth 

MUMBAI, December 6, 2012, The Hindu  

Despite global economic downturn, India is 
set to achieve its growth targets for plastic ex-
ports as shipments have improved to some of 
the existing and new markets, industry offi-
cials said. 
“We are confident of achieving 15 per cent 
growth target this year from last year’s exports 
of $7.1 billion which was 2.3 per cent of In-
dia’s total exports,” said Rajan Kalyanpur, 
Executive Director, Plastic Export Promotion 

Council. He said new markets in Africa and 
South America offered growth opportunities 
for Indian plastic exporters. Plastic machinery 
from India was also in demand in these mar-
kets, he said. 

The growth in exports was being contributed 
by plastic sheets, films, sacks, bags and other 
moulded products. Writing instruments, medi-
cal disposables, tubes, pipes and fittings have 
also contributed to this growth, Mr. Kalyanpur 
said. The countries which were importing 
more plastics from India included China, the 
UAE, the U.S., the U.K., Indonesia, Saudi 
Arabia, Vietnam and many countries in South 
America, he added. The global petrochemical 
industry is estimated at $600 billion and plas-
tic consumption is set to increase to 540 mil-
lion tonnes in 2020 from 245 million tonnes in 
2008. To further enhance market share, the 
plastic industry, under the guidance of Plastic 
Exports Promotion Council, is participating in 
a mega trade show called Arabplast 2013 in 
Dubai where 26,000 trade visitors are ex-
pected from 107 countries. The event is 
planned from January 7 to 10, 2013. “We ex-
pect 150 exhibitors from India this year from a 
total of 900 exhibitors from 43 counties. This 
year, we expect to generate business of $20 
billion as compared to $14 billion last year,” 
said Satish Khanna,  GM, Al Fajer Informa-
tion & Services, organisers of the trade show. 
 
Wipro buys Singapore FMCG 
company LD Waxson 

Dec 9, 2012, 4:20 IST , DNA 
In an attempt to strengthen its business, Wipro 
consumer care, makers of Santoor brands have 
acquired Singapore-based FMCG company 
LD Waxson for $144 million. 
Vineet Agarwal, president consumer care busi-
ness and lighting said this transaction will give  
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the company the leadership position in the fa-
cial skincare market in Malaysia and Singa-
pore, expand its presence in China, besides 
enhancing its market position in other Asian 
markets. 
“It helps us to expand to western and eastern 
China markets, and enter the Taiwan market. 
It alsomakes us stronger in pharmacy channel 
in Malaysia.” says Nagender Arya, regional 
director (East Asia, Middle East and Africa), 
Wipro consumer care and lighting. 
Wipro is already present in these countries and 
the company gets 45% of their total sales from 
outside India. With this acquisition the com-
pany will get skincare brands that were under 
LD Waxson and two factories in Malaysia un-
der their portfolio. The company’s flagship 
brands are Bio-essence and Ginvera and gen-
erates an annual revenue of $68 million. 
Agarwal said it is unlikely that they will bring 
the brands under LD Waxson to India. “We 
are going to introduce the acquired brands in 
Vietnam and Indonesia as these places have a 
huge Chinese population,” he added. 
Rikesh Parikh, vice-president, equities Motila-
lal Securities said this will help the company 
expand its footprints in developing countries, 
something that several consumer companies 
have been looking at. 
This the sixth deal in the past five year and the 
company plans to continue to look for acquisi-
tion in developing markets in the skin care and 
fragrance category. 
Last month, Wipro had announced its decision 
to demerge its non- IT business including con-
sumer care. This move is believed to greatly 
affect the consumer care business by providing 
the company greater flexibility. The demerger 
will provide the company greater flexibility in 
terms of expansion and acquisition. 
  
 

Interactive Session on ‘The Out-
look for Indian Economy’ held in 
Singapore   
Continued from P. 1 
 

The High Commission of India in association 
with Forum of Indian banks Singapore, WB Sin-
gapore Urban Hub organized an interactive panel 
discussion on 13th Dec 2012. Ms Usha Thorat 
spoke on Outlook for Indian economy, 
Mr.B.K.Batra, DMD, IDBI Bank,   spoke on 
Outlook for Indian Industry, Mr.Rakesh Sethi 
ED, Punjab National Bank, spoke on Outlook for 
Indian Banking.  

Mr.Kamran Khan, Program Director, WB Singa-
pore Urban Hub spoke on Outlook for Indian 
economy. Mr Vikarm Khanna Associate Editor 
Business times moderated the session..The 
speakers highlighted the opportunities and chal-
lenges Indian economy, Indian Industry faces 
and the huge potential for banking sector in India 
given that more than half the households in the 
country are yet to be financially included. 

The event was attended by the members of the 
visiting delegation, members from the local in-
vestment and business community. The presenta-
tion was followed by a Q & A session. 
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Notifications 

Aadhaar based Direct Cash Transfers - Rollout to begin from 1 January 2013 in 51 districts, Half 
the country to be covered by 1.4.2013 
Details available at  : http://pib.nic.in/newsite/PrintRelease.aspx?relid=88967 
Core Investment Companies - Overseas Investment (Reserve Bank) Directions, 2012 

Details available at  : http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=7732&Mode=0 
 
 
Draft report of the Expert Committee on retrospective amendments relating to indirect transfer 
on no-resident taxation. 

 
Details available at : http://incometaxindia.gov.in/home.asp 
 
 

I. Regarding imposition of definitive anti-dumping duty on imports of digital offset printing plates  
 
http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-add2012/csadd-51-
2012_eng.htm 
 
II. Notification seeking to impose customs duty on skimmed milk powder by amending notifica-
tion No. 12/12- Cus dt 17/3/2012 
Details available at : 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-tarr2012/cs59-2012.htm 

 

III. Notification seeking to provide duty exemption to ASTRA by amending notification No. 39/96
-cus dt. 23/7/1996 

Details available at :  

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2012/cs-tarr2012/cs58-2012.htm 

Reserve Bank of India 

Income Tax Department 

Central Board of Excise and Customs 

Press Information Bureau 
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Excerpts from the Speech of Shri P Chidambaram, Union Finance Minister at the 
Delhi Economics Conclave 2012 on 14th December, 2012 at Delhi 

(Full Text: http://www.finmin.nic.in/press_room/2012/FM_speech_DEC2012.pdf ) 

 

“… 3. The theme of this conclave is “Reviving Growth”. Nothing can be more topi-
cal. As far as I know, this is the subject that is engaging the attention of all countries 
of the world. Be it the G-7 or the G-8 or the G-20 or the G-24 comprising the devel-
oping countries, at every forum the prime topic of discussion is how to revive global 
growth. The world economy is passing through its most difficult phase since 2008. 
The Euro zone as a whole is, technically, in recession with negative growth in the sec-
ond Quarter and the third Quarter of 2012. Growth in the US has too slowed as a re-
sult of political uncertainty over the “fiscal cliff”. Other major economies such as Ja-
pan and Brazil have seen their growth stalled. 

4. The emerging economies are affected not only because of the fall in international 
demand for their products, but also because of the severely diminished policy space 
they have to stimulate their economies after the crisis. Higher inflation and higher fis-
cal deficits make it hard for the emerging economies, with few exceptions, to resort to 
standard counter-cyclical measures. 

5. The immediate fallout has been a sharp deceleration in global economic growth. As 
per the IMF’s World Economic Outlook, October 2012, growth in world output is ex-
pected to decrease to 3.3 per cent in 2012, from 5.1 per cent in 2010 and 3.8 per cent 
in 2011. Advanced countries, as a group, are expected to grow only by 1.3 per cent, 
down from 3.0 per cent in 2010 and 1.6 per cent 2011. Emerging market and develop-
ing economies are expected to grow by a modest 5.3 per cent, as against 7.4 per cent 
in 2010 and 6.2 per cent in 2011. There has been a sharp decline in growth all over the 
world since 2009. 

6. Global trade has also been affected. The volume of world trade (goods and ser-
vices) is expected to grow by 3.2 per cent in 2012, after growing at 12.6 per cent in 
2010 and 5.8 per cent in 2011. 

7. India’s GDP growth that was 8.4 per cent in 2009-10 and 2010-11, slipped to 6.5 
per cent in 2011-12, partly due to the fallout of the euro zone crisis. A closer look re-
veals that the slide in growth is correlated with the intensification of the euro zone 
crisis, which began worsening towards the middle of fiscal 2011-12. Since the first 
Quarter of 2011-12 when the GDP grew at 8.0 per cent, there has been a secular de-
cline in the growth rate in every successive Quarter. The growth rates in Q I and Q 2 
of the current fiscal (2012-13) have been 5.5 per cent and 5.3 per cent respectively. 

[...continued on next page….] 

Topic: ‘Reviving Growth’ 
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Excerpts from the Speech of Shri P Chidambaram, Union Finance Minister at the 
Delhi Economics Conclave 2012 on 14th December, 2012 at Delhi… continued... 

8. The performance of India’s external sector has also not been encouraging. The 
country’s trade deficit was 10.3 per cent and the current account deficit 4.2 per cent of 
GDP in 2011-12. This was because, while export growth slowed considerably, im-
ports continued to remain high due to high international oil prices and gold imports. 
This is unlike the situation during the 2008-09 global crisis. At that time, oil prices 
plunged following the collapse of Lehman Brothers in September 2008. Further, the 
decline in (imports was sharper than the decline in exports. In my view, the present 
challenge is therefore different and calls for bold and innovative measures. 

9. External sector vulnerabilities are affecting the Indian economy because of the 
rapid globalization of the economy. The economy is more open. This can be gauged 
from the fact that the trade in goods and services, which was 22.9 per cent of GDP in 
the 1990s (i.e. the average for the decade), increased to 55.7 per cent of GDP in 2011-
12. Similarly, payments and receipts on the capital account, which were at 15.1 per 
cent of GDP in the 1990s, increased to 48.2 per cent of GDP in 2011-12. As a result, 
global developments have an increasingly larger impact on the Indian economy 
through the trade and capital account channels. Besides, in the global environment of 
uncertainty and low investment, the impact is also transmitted to the economy through 
the confidence channel. 

10. In such a situation of uncertainty and low investment, Government has been mak-
ing every effort to turn the economy around and create a more investor-friendly cli-
mate. We have taken a number of steps to encourage foreign direct investment, in-
cluding allowing, recently, FDI in multi-brand retail, civil aviation and some broad-
casting services. Against considerable opposition, we also raised the prices of certain 
petroleum products in order to contain the subsidy bill and to discourage over-
consumption. We have initiated measures to move all cash benefits to a technology-
enabled platform so that the benefits are transferred directly to the bank accounts of 
the beneficiaries; we expect that the Direct Benefit Transfer Scheme will be a game-
changer and will eliminate nearly all leakages, duplication and falsification and bring 
a greater degree of transparency and efficiency. We are also addressing some tax is-
sues that have created uncertainty in the minds of the investors and we have made it 
clear that our objective is to have clarity in tax laws, a stable tax regime, a non-
adversarial tax administration, a fair mechanism for dispute resolution, and an inde-
pendent judiciary. Yesterday, the Cabinet took some important decisions. Among 
them was a decision to set up the Cabinet Committee on Investment to quicken the 
pace of decision making in critical infrastructure projects. The Cabinet also approved 
a landmark draft Bill on Land Acquisition and a new investment policy for urea 
plants. 

[...continued on next page….] 

Topic: ‘Reviving Growth’ 
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Excerpts from the Speech of Shri P Chidambaram, Union Finance Minister at the 
Delhi Economics Conclave 2012 on 14th December, 2012 at Delhi...continued... 

11. It is too early to say whether the measures have begun to bear fruit, although it is 
our expectation that they will do so. Manufacturing PMI has risen to a 5-month high. 
Foreign portfolio capital inflows have been robust in the last few months, amounting 
to USD 21 billion up to November 30 this calendar year. The stock markets leading 
indices have risen by about 11.5 per cent between August 1 and December 13, 2012, 
pointing to growing investor confidence and the return of the small investor. While 
headline inflation has moderated to 7.5 per cent, inflation measured by the consumer 
price index remains sticky at 9.9 per cent. There is no reason at all to become compla-
cent. 

12. What scope is there for international co-operation in reviving growth, the theme of 
this conference? In their declaration at Los Cabos earlier in the year, G-20 leaders de-
clared that “all G20 members will take the necessary actions to strengthen global 
growth and restore confidence.” Dr. Manmohan Singh, Prime Minister of India, said 
at Los Cabos, “Infrastructure investment in developing countries assumes special im-
portance in this context. It lays the foundation for rapid growth in the longer term, 
while providing an immediate stimulus for their economies and also for the global 
economy, by providing a robust source of demand.” He added,“An expansion of in-
vestment in infrastructure in developing countries is only possible if they can get ac-
cess to long term capital to finance such investment. This is difficult at a time when 
capital flows are disrupted. The Multilateral Development Banks can play a major 
role in this context.” 

13. I would like to remind this Conference that the G-20 Leaders asked their Finance 
Ministers and Central Bank Governors to consider ways in which the G20 can foster 
investment in infrastructure and ensure the availability of sufficient funding for infra-
structure projects, including financing and technical support by the Multilateral De-
velopment Banks (MDBs). 

14. However the fiscal challenges faced by the advanced economies give them little 
appetite to shore up the resources of the MDBs. On the other hand, gross savings as a 
share of GDP have increased significantly in a number of the Asian countries who are 
members of G20. Keeping in mind these realities, I propose that the Asian G-20 coun-
tries, including China, Japan, South Korea, India, Indonesia, Australia and possibly 
Russia, should take the initiative to enhance the resources of the leading MDB in the 
region , the Asian Development Bank (ADB). The ADB plays a crucial role in re-
gional investment and development. If we do that, the ADB will be in a position to 
play a greater and more defining role in regional infrastructure financing, which in 
turn will allow countries like India to contribute to a greater degree to domestic and 
world growth. I appeal to the Asian G-20 members to come together in an effort to 
increase the resource base of the ADB so that we can co-operatively carry forward the 
G-20 agenda.    [...continued on next page….]  

Topic: ‘Reviving Growth’ 
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Excerpts from the Speech of Shri P Chidambaram, Union Finance Minister at the Delhi 
Economics Conclave 2012 on 14th December, 2012 at Delhi… continued... 

 

15. India weathered the crisis very well in 2008 and I am confident that the steps we have 
taken – and some more steps that we will take in the next few weeks - will help turn the In-
dian economy around. However, every country has to introspect on whether the domestic 
and external issues have been diagnosed correctly and whether the policy options have been 
exercised adequately and effectively. What are we missing and what else do we need to do 
to ensure sustainable growth in the coming years? I am sure with the distinguished group of 
invited speakers with diverse backgrounds, the questions discussed in this Conclave and the 
answers that will be thrown up will serve as useful policy inputs for us in the Government, 
especially the Ministry of Finance….”  

* * * * * 

Topic: ‘Reviving Growth’ 

Investment in Chennai-Bangalore Industrial Corridor  
 

 
PIB: 12 December, 2012, Ministry of Commerce & Industry:  
 
During the visit of the Prime Minister of Japan to India on 28th December, 2011, the two Prime Minis-
ters decided to strengthen efforts to improve infrastructure such as ports, industrial parks and their sur-
rounding facilities in Ennore, Chennai and the adjoining areas. Prime Minister of Japan conveyed Ja-
pan`s intention to extend financial and technical support to the preparation of India`s Comprehensive 
Integrated Master Plan of this region based on which planned development and work on related facili-
ties could be taken up. Japan International Cooperation Agency (JICA) appointed study team con-
ducted preliminary study and submitted the Draft Final Report on Preliminary Study for Comprehen-
sive Integrated Master Plan for Chennai-Bangalore Industrial Corridor (CBIC).  
 
Certain modifications in the Preliminary Report have been conveyed to JICA in December, 2012. The 
CBIC project is at conceptual stage and it would be too early to compare it with Delhi-Mumbai Indus-
trial Corridor (DMIC) structure. 
 
This information was given by the Minister of State for Commerce & Industry Dr. S. Jagathrakshakan 
in written reply to a question in Rajya Sabha today.   
 
- DS/RK - (Release ID :90531) 

 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      16  INDIA FOCUS  

 
Reverse Buyer Seller Meet for Rubber Products 2013( coincides with India Rubber Expo & 
Tyre Show 2013) 
Date: 23-24 January, 2013 
Venue: Mumbai, India 
Organizer: CAPEXIL (formerly Chemicals & Allied Products Export Promotion Council)  
Contact Person:  
V.R. Chitalia ( Director & Event Official – CAPEXIL) Email: capexilm@mtnl.net.in  
Details: The Council proposes to invite potential buyers from Singapore to interact with Indian 
manufacturers for sourcing their product requirements from India. The Council will sponsor the to-
and-fro economy excursion class airfare of the selected foreign delegates (home country-India-home 
country) along with hotel accommodation for 2 nights (i.e. on 22nd and 23rd January 2013).  
 
Two-Day Reverse Buyer Seller Meet 
Date: 1-2 February, 2013 
Venue: Chennai, India 
Organizer: Council for Leather Exports 
Contact Person:  
Mr. R. Ramesh Kumar ( Executive Director– Council for Leather Exports) Email: cle@cleindia.com  
Details: The objective for organizing the Reverse BSM by inviting potential overseas buyers is to 
promote the capabilities & developments of Indian Leather & Leather Products Industry as a major 
sourcing destination and facilitate B2B meetings between Indian Exporters and overseas buyers for 
sourcing leather products from India, establishing marketing tie-ups and exploring business collabo-
rations and joint venture agreements. The Council would reimburse the cost of the economy class air 
ticket and two nights hotel stay for the interested buyers.  

 
India Engineering Sourcing Show (IESS 2013) 
Date: 14-16 March, 2013 
Venue: Mumbai, India 
Organizer: EEPC-India (set up by Ministry of Commerce, Govt of India) 
Contact Person:  
Mr. R. Maitra ( Executive Director- EEPC India) 

Tel. # + 91 11 2371 6071 / 2335 3353 
Fax.# + 91 11 2331 0920 / 2373 6480 
Email: ed@eepcindia.net Website: http://www.iesshow.in/  

Details: “India Engineering Sourcing Show” is part of “India Show” and the main objective is to 
provide a platform for Indian organizations to showcase their strengths and capabilities to the global 
audience. The 1st edition of the India Engineering Sourcing Show was successfully organized during 
March 22-24, 2012, at Mumbai. 260 companies including foreign entities participated in IESS 2012 
and 7000 professionals visited the show.  

The focus sectors for IESS 2013 are as follows: 
INDUSTRIAL MACHINERY & MACHINE TOOLS 
INDUSTRIAL SUPPLY 
INFRASTRUCTURE & PROJECTS 
AUTOMOBILES & COMPONENTS 
DEFENCE 
ENERGY 
INNOVATION  

FORTHCOMING EVENTS >>>> INDIA 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      17  INDIA FOCUS  

FORTHCOMING EVENTS >>>> SINGAPORE 

Tender invitation for global bid for the following works on design build basis pertain-
ing to “Construction of Bridge & its Approaches over River Yamuna downstream of 
existing Bridge at Wazirabad, Delhi” Sub Head: Design, Installation and Commission-
ing of Pylon and Cable Access System including operation & comprehensive mainte-
nance.  

Delhi Tourism & Transportation Development Corporation Ltd.,                                  
URL : www.delhigovt.nic.in/tender  

Closing Date : 17th December, 2012  

Tender invitation for Supply of CNC Horizontal Machining Center 1000 X 1000  

The Ordnance Equipment Factory, Ministry of Defence,  URL : http://ofbeproc.gov.in   

Closing Date : 18th December, 2012  

Tender invitation for Hiring of 01 set each of MWD, SDMM, Drilling Jar along with Di-
rectional Drilling Services for Cauvery Basin, Rajahmundry Asset and Tripura Asset. 

Oil and Natural Gas Corporation limited (ONGC),  URL : https://etender.ongc.co.in  

Closing Date : 2nd January, 2013  

TENDER NOTICES >>>> INDIA 

Buyer Seller Meet – Showcasing Opportunities in the Pharma Sector 
 
Date: Thursday, 17 January, 2013 
Venue: Hotel Mandarin Oriental, Singapore 
Organizer: High Commission of India, Singapore 
Details: The High Commission of India,  would like to invite you to a Buyer Seller Meet organized 
by the High Commission in conjunction with PHARMEXCIL (Pharmaceutical Export Promotion 
Council of India) on Thursday, 17th January, 2013, from 11am to 1pm at Hotel Mandarin Oriental, 
Singapore. It is expected that a Trade/Industries delegation from India will be travelling to Singapore 
especially for this meet between 16-20 January, 2013.The event would serve as a platform for show-
casing opportunities for trade and collaboration in the Pharma Sector between Indian & Singaporean 
companies.  
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702  
Email : fscom@hcisingapore.org; hc@hcisingapore.org 

FDI inflows jumps 
over two-fold to 
$4.67 bn in Sept  

The Indian Express, Mon Dec 03  

India's foreign direct in-
vestment (FDI) inflows 
more than doubled to USD 
4.67 billion in September, 
according to an official of 
the Department of Indus-
trial Policy and Promotion 
(DIPP).  
In September 2011, the 
country had attracted FDI 
worth USD 1.76 billion.  
The September 2012 figure 
is the highest for any 
month in this fiscal so far.  
Sectors which received 
large FDI inflows in Sep-
tember include services 
(USD 3 billion), metallur-
gical (USD 685 million), 
construction (USD 644 
million) and automobile 
(USD 635 million). For the 
April-September 2012 pe-
riod, India received maxi-
mum FDI from Mauritius 
(USD 6.25 billion), Japan 
(USD 1.32 billion), Singa-
pore (USD 1.12 billion) the 
Netherlands (USD 968 mil-
lion) and the UK (USD 592 
million). The inflows had 
aggregated to USD 36.50 
billion in 2011-12 against 
USD 19.42 billion in 2010-
11 and USD 25.83 billion 
in 2009-10. The inflows 
had aggregated to USD 
36.50 billion in 2011-12 
against USD 19.42 billion 
in 2010-11 and USD 25.83 
billion in 2009-10. When 
asked about the reason for 
the jump in the FDI inflow, 
the official said the num-
bers are fluctuating in na-
ture. However, he said de-
cisions like allowing FDI 
in multi- brand retail and 
civil aviation would help in 
boosting investments. 

Useful Links:  

Government of India’s website www.india.gov.in 
Ministry of External Affairs (ITP 
Division) www.indiainbusiness.nic.in 

High Commission of India www.hcisingapore.gov.in 
Investment Commission of India http://investmentcommission.in 
Department of Industrial Policy & 
Promotion http://dipp.nic.in 

Reserve Bank of India www.rbi.org.in 

Ministry of Corporate Affairs www.mca.gov.in 
Ministry of Commerce & Industry http://commerce.nic.in 
Ministry of Finance http://finmin.nic.in 
Matters relating to Excise & Cus-
toms www.cbec.gov.in 

Matters relating to Income tax http://incometaxindia.gov.in 
Directorate General of Foreign 
Trade http://dgft.delhi.nic.in 

National Centre for Trade Infor-
mation www.ncti-india.com 

India Brand Equity Foundation www.ibef.org 
Industry/Trade Organizations 
Trade related Exhibition & Events www.indiatradefair.com 
Confederation of Indian Industry www.cii.in 
Federation of Indian Chambers of 
Commerce & Industry www.ficci.com 

Federation of Indian Export Or-
ganizations www.fieo.com 

EEPC India (Export Promotion 
Council) www.eepcindia.org 

Sourcing of Products  

www.indiamart.com  

www.indianyellowpages.com 

www.indianexporters.com 

www.tradeindia.com 


