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IMF forecasts India's GDP to grow at 7.5 per cent in 2019/20 fiscal
year

PTIAugust 10, 2018

New Ybn#dia's GDP is poised tel9grfow chayl 7a.l
cent #2M2D0bN" strengthening of investment
said in its | atest projection.
The I nternational Monetary Fund (I MF) |
term macroeconomic outlook for India is
Growth is forecast to rise to 7.3 per ce
on strengthening investment and robust p
Hi gh CommissiHeadIine inflation is projected to rise
ditions tighten, along with the recent d
ered the Pres : ,
address to the NG rent all owances and_agrlc_:ultura_tl mi n
: The current account deficit is projected
ing oil prices and strong demand for i mp
report said.
It said that financi al sector reforms ha
probl ems, as wel |l as to revive bank cred
accelerating the cleanup of bank and cor
"St adborlieny edc omawamiac pol i cies and progres:
-~ bear fruit" in the country, the report s
Cul tur al perflt said following disruptions related to
ent husi astic <sthe July 2017 Goods and Services Tax ( GS
an school s, clcal year 2017/18, but a recovery is unde
than 800 peoplHeadline inflation averaged 3y.e6arpelrowgent
flag hoisting | ow food prices on a return to nor mal mo
- — domestic demand and currency appreciatio
— The report recommended that continued f
public debt | evels, supported by simplif
Further, whil e i mportant steps have- be
Performing Assets (NPAs) and recapitalis
done.
With demand recovering -taenrdm rhiesaidn g ncei li ngr



http://www.ptinews.com/news/9948744__IMF-forecasts-India-s-GDP-to-grow-at-7-5-per-cent-in-2019-20-fiscal-year$storyes

4.9 per cent i n Mayi weldf, asbawe utphd crki d n capita

the Reserve Bank of IlimdiJaun(eRBIt)hes Ihrechedd i onfe i md u
tion target band of agoroeut dtoual mest cdoubl e the
However p-eir gh s theomutsleyhlod d riinsfednat3 o2 per cent . T
expectations and | ar gmaiqdryertaol tghoev emadmeednat € ttfiui+sicnag
deficits and debt remaiimgkéyne maeclh loeobdbnddmiec i nd
chall enges. growing by 6.9 per cent , u
"Systemifc nmaci al ri skesntpeirnsiMay,. as t he

weak <credit cycle coAmdng mplagea @t3orroawhbvhi tahr ch tmae u
soveidainkn nexus has oné gt efdouv ulrmeyomadieldc eant yaat i
t

ties," the repor saidown from 10 in May. Il ndus
Economic ri sks are ttidomidec st,0o atuhteo, d pvwmertinahle |, i fcto lo &
report said, adding tphratduacn st heet ce,xt®eao mtailnwsad et o
include a further i ncsraciadset iant imitgegherat gromatd h or & 1
es, tighter gl obal fimgncealul tcochddue otns , f aav oruats
from-bcarodsesr i nt egr at i aivegrowthdnl 2004 formanufactpring ahddhe e r
ri sks from a gl obal bpveaedal Ic on fnldiustt r yan di Whii d ien gt
gi onal geopolitical tgeonosd,onistt needs to be seen i
"Domestic risks pert aisn ttho st gax owehemnme Jsher tDak
related to continuedsG8TKki mgplamdnpabdaoantiscesuest
and delays in addresdgdiuegtbh&STwi hf baheseer athes!
problems and other strreuxet uGquadr treerfso,r mse "c#%n bapd.
|l MF Executive Board @Ddrr ecdrotr smawekl cfoomed hehgear ,
strong economic gr owtidant recavery. We camezpecd eesthck infcen - | n -
di an authorities f orsutmpd i ompduout ang Jwldy waindde A
ranging refor ms. bounce back subsequently ol
While noting the broadhybeepisngi veomult dabekaudgue
di rectors observed tmavi sr,i sckhsi edr ecamd miedt tao C
downside from extern®h ftaet ortsh,ersthamdas mhingmegr
gl obal oi l prices ancaetnitghitnerJgde,bal nfinaeciwdlt h
ditions, as wel |l as dqamreadtliyc fgirnawtchi ailn vel eetr mib
ties. 8.5 per cent , more than dou
Agai nst this backgroMag, THhe ys eunnsdietrisvceo rceadp i tt lad
need for continued prcwderott ema cirnoveecsotnnoemitcs ,pod aw
cies and renewedf iempbheaisdls Dmi smawa® a departur e
and structur al reformsace of growth in capital g
Il MF's mi ssion chief floor Marydi & hRa msielc t Dal dchaaddo stecel
PTI that |India is a sdoouwnc ef roofm grhoewtlhl .f9o rp etrh ec egnilt
economy for the next Sienw |ldaerclayd es garnodwtiht ciorul dt Hpe
what China was f or t hceo nsotrrludc teicomogmgods segment
"l ndia now contributelsune natpu8.chapengcpoawer mpamhi
ty measures, 15 per cceemtt soefent h@ ©Yhewphevinoutshen
gl obal economy, whi clst esl spurbesd wnttii ad , i a dS atl agkaedno
sai d. AThe encouraging news is th
of capital goods and infra
goodso said Chandrajit Ban
Industrial output jumps 7% in June eral of the Confederation o
to 5 -month high; manufacturing up Even on a |l ow base of | ast
6.9% reflection of the positive
tors such as roads, rail way
Busi ness ASitgaisdarnd:;, 2018 ing. Wh a t i's also notewortht
sumer dur abl es demand, "
New DeTlhhei : countryds Banndeusjterei,alDi @ettpot Gener al
jumped seven per -membh i Inn divahre Ithaduat Fiyve
high, due to a boost in manufacturing growth as


https://www.business-standard.com/article/economy-policy/industrial-output-jumps-7-in-june-to-5-month-high-manufacturing-up-6-9-118081001451_1.html
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Northeast to get Rs 100 -bn digital ©ast €
boost on 415 projects by 2022 and T

Busi ness ASitgasdarld8:, 2018
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n states including ch
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https://www.business-standard.com/article/economy-policy/northeast-to-get-rs-100-bn-digital-boost-on-415-projects-by-2022-118081100978_1.html
https://www.business-standard.com/article/economy-policy/nine-of-44-economic-corridors-to-be-connected-via-expressways-soon-118080601380_1.html
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AiThe new alignments nl hieph eMignicgt iy g8 F s NGw 12 ndg nk
siderably cut travel (tMlNrﬁeE)?]Qﬁﬁ/egha?ﬂ%dt?qodectq\/\)e
thereby |l eading to |nzg é\}vng e aaG

bon emissions, 0 he sa el'h djlescttasnce afaro nIﬁllhd
Vadodara will be red%%ﬂ& PVoﬁbﬁ b 1R BEFs CFB
after the new ali gnmgnmnt, e'soel% Iits-su-eta --CLprOWeeI?taq
tance between the twp| £igpeSg |sM,]¢,,,(}>:§%rkp@ RNE;
there wild.l be a reducgteipgn afo Jt]h?e R j §fat smpbhfae n
expressway is construcTtheed.coSuimirlyarily, ot her deBt &l
bet ween Amritsar (Pume¢ abargendofJammagcaw of sol
(Gujarat) will/l be cuhetaialdededby 10 per cent, fr
nearly 1,430 km. The minister said sol ar po
While in most cases, atrwandi s4 atn@ e S wialclr ese 0d | alsah
by about 10 per cent MNRR meri tchxlse tofe Ahdpweglaonm
Punjab to Kotputl:i |fhndRaP8§‘f"h§ﬁ'°”$d wl Bnewable
duced by nearly 25 peV‘f' tcen'tmpT*F\’@%’et'e'&%n@rgneé'cbgls
ridors have been pl ﬁoévg rf%t(r)'rosgea tﬁleéng (ltl\?fP&C?S)Egy
promoting |ntegrat|oanbdetv¥eeaq ptﬁgo\r/é%ragméa tds/rL’?'Ii?
routes. They are partt horfoutgfher% %rla&tronh%eaeteana}mriyoziu
na approved by the C%tﬁlrt]e]te,s‘g tvygla{s_whlgf?’i
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the highway project execut bs the detail
oject report (DPR) ,6NTniayqy @leﬁh)‘?§ RGN it st rument ¢
role in the final out YRe of the projects with |
imal hiccups. Press | nfor matgiuen HBAur e 2W:18
India to comfortably achieve 100 NI'TI ~Aayog has |launahed fPi
GW solar energy target by 2022: mobility pitch competition
Govt bud_dlng entrepreneurs of I_|
tunity to pitch their busi
PTIAugust 07 2018 ?gilsged fjuryb.'ls'ttartups \-N(t)r
NeW DeIInhdii’:a i S al | s ets 3 _ Tlo 3t ap Yy can prtc
achieve 100 GW of sclleaardtegﬁe?gny \(/r;%n;t uCryet‘ Cabpy'tal


http://www.ptinews.com/news/9942906__India-to-comfortably-achieve-100-GW-solar-energy-target-by-2022--Govt$storyes
http://pib.nic.in/PressReleseDetail.aspx?PRID=1542958

ments. Wi nners of theRoeuwnednThevi Fil ndle Piet ¢cloi tated
Hond6ble PM during theOnGl&tbmtle nvoebri 12 x1ly8 SiuutmnNew De
Pitch to MOVE ai ms tTd ei dpeanrttiifcyi paanndt si ncelnd d tve & e
the startups, whi ch widdl lheed pt ot hpei t@&adhv e rnn nhernotn tr &
alize its vision of ShRaretdi, c iCoanmtesc twidl,| Ibnet g rundogde
and Environment Friendley s Mabidl ifttynafly 3 ndiartu
The objective is to haimees sthe | atest di srupt
for generating emploY¥mentwi andr grofwt h hée n molirl it
country. We | ook forsapportto fwoornkitnhge tVoQgsetaeared a
with these startups" ,oppaird ubi t yRajpi beKbmhrci Vart
Chair man, NI' Tl Aayog.Minister Scempttelmbe8t 12018 dur
The i mportance of mobValiedyi catso rtyh es epsostieonnt iocafl MQME
of i nnovation, job crFeoat iloans,t edcaotneo nmdfc Sgu mit shs iamr
soci al changentfwry tihsl ARigglislti, g h2t0eldd and ht o p: Mmbr e
time and again. Withmopbpidtypevohvimoged emimintol ion
gies and business models for delivering mobili it
services, our goal ObMR/Id)d?téfhﬁnrchIﬁdlhcbosfnlﬁ’ag/e efficie
mobility systems WillmerﬁsBarﬂ(% Aﬁfle t t he helg
of the dynamic entrepreneurla&J class of I ndi a.
Commenting on the | a i abh Kant,
CEO NITI Aayog note:dkhn'&‘*@’““F‘?GtczﬂES %?o MOV E &

provides a golden opmpnefwt DPirtiYmel OMi neasrtleyr anadr el nadt
startups to push theigydgusetas2i owli-£44illttadldn clhn dlioan g

About "Pitch to MOVE"Payments Bank (IPPB) that w
Pitch tios MOWER'ni sed ByaNEA! i AdYe®rlyd district a
coll aboration with |lgéegtcddddim raynth| Sackeaky &f
I ndian Automobile Manghacthuiees mM( $i &Mer arbasd gi v
part of a series of amngagd Pdch eapppedTRYyenranch
run up to the main eyppbadyhgpSuami dndis. spgesetd-o
uled to beadn@l%etpanOBlthhmat nched across country
Vigyan Bhawan, in Newehelohhi @nfdj disalbepng tihrauc-on
gurated by the Hon6b|teo|P0ri|:mTe| Mi nister of I ndia.

The competition ai ms |tpgpRi d,\,qrpqlf”év@m@g@ew@h@htlae
st-aps offering innovaptrigine hsed! Wioi prso vii dre SHhaanrkq th.g
connected, and enV|rp@mlg@(t)pﬁer|,enndrluyrar|nolg|rle|aty

The Startups can be fggeWmerd e dto mad nt 0 Ty Pt b b C |
Mobility, El ectric V@@gtclg{sf|CS;ha[ﬁ,egnchreasnsvp,otrﬁ

Last Mil e ConnectiVvigiyg onastshe,nsgeyrea'Franqm%rtoq—f,
tion, Battery Technghog@y wi INUtcOrmottievet héOdount r
Freight & Logistics, Woorwerwirtan ngdiDrecvte tprad she n cEeX pa
riential, Travel, Moblgsittywdd@krasprpgctaueree e AR
motive Electronics et|chBTh\,\p,|I\{Iobg|0I||t,yveP|\,t,|cthh C® ang
petition is open to prg MArigy & dlcodcdadt Rfdo fahtO §p o¥sBtr |
parts of 1India who aéﬁd'é‘ﬂ@uﬁétfﬂ 0 M0 SPhPsMCrAeSH Nt
their business ideas Han jaiifeya MEIMbIETSrovide door s
The event is planned |ippg Woa s Opuerddi ssion to |ink
Round Clall for Applicgli@masyings bank (PSB) accou
FromAlngtul’St 20A1U89Ut50t ZZWl@Sh | PPB i n p|ace, peo |e
I nterested partici pangps et Ot Jlé\ya,0|utdag,dtea|a|boqu
cation about their ysga@agtupnp 0|nudylﬁ@ WEP s tterar
(http://mobilitypit%fburﬁqveesttrnre win/h) -hel phaf |
applications will bepgc egagg @fyf|e@<ep_erts from
the industry and selprxg efascandédahes dwiehh i bg
called for the next pa@kndpermit after Airtel a


http://mobilitypitch.movesummit.in/
http://mobilitypitch.movesummit.in/
http://www.ptinews.com/news/9937111__PM-Modi-to-launch-India-Post-Payments-Bank-on-Aug-21$storyes

banks can accept depaotsairtgsetup Reov eRsu el € xapkehn dpietru rae
count from individualor a229l penl k e btuasriogiets,shees ofmplalr
The post al payment bvaintkh h3als. 7p @remi tcenhd ftcarr yhe
RTGS, NEFT, | MPS tr ampgaaairaond yt lmnaat bwiclkl odén d mlwe r
| PPB customers to trmestfer and receive mohey
from any bank accountiThe | ow growth in revenue
The payment bank wil la bceo nutsreadc thiyo ng oivre r munteqnd 1t @we
di stribute NREGA wagesspe nsduibnsg drieecso r dpoeedh sa osnu besttca n
The |1 PPB app which is$herpembathsooftbet hiasunfciheda l
on same day wil |l enabrloeadcsu satnodmerrasi |twa ypsa yo fNoary asre
vices of around 100 Nadtrwist hisnclnwdinngg tphheo nmi Irde - i
charges and bill, elfeicgaalci degf ibciltd groeD llaét vi evle,r ¢ voa
coll ege fees etc thabusarfei spaels emdncoenr nBh gpreatsi Bi
payments system of N abtuidgrea le dPd yamagrett s Conr p &ISa- r e
tion of I ndia. profits and disinvestment v
whet her the outlays requir.
: - the National Heal th Protect
Flscaldeflmt,coresectorboqstfor other subsidies. and bank
Modi govt ahead of RBI policy re- prove to be adequate, o Naya
view
Busi ness ASitgaisd a 0d.;, 2018 ’ 1*$32
New Ddlhlei :Centreds fiscal deficit for t he
AprHliulne 2018 quarter came in at Rs 4.29 tril-
lion, or 68.7 {&r bwamls'tnettinflonha R2 2,308 -Cr in
estimate of 6.24 trilJuyon, the official data re
on Tuesday showed. This compares favourably to
the fiscal deficit f priautlgh&t s@meopgeriod | ast y e
primarily due to | ower administrative expenditul
and -thaoxn r evenue. New DE&bheign investors pout
The fiscal deficit -w&s, 3a0t0 8cOr.o8 epeirn ctehnet lonfd i2aonl 7c
budgeted est i Aaitnees qgiuafrt ke @wEhliiding out funds for
the | ast fiscal. | argely due to expectations
iThe fiscal deficit diotr fQ@U IPW20p9 areconreedi an
mi | d-oyyeeaarr decl ine inTheésbhteettéenmsowwicomes af't
a robust 34 per cent teaxkpeamn so wtn Mmar eevdm@me Rse ctl,
and 27 per <cent growtCapiithalcampanlket sexpeadi tyran
said Aditi Nayar, PriJdnwcniepal PlEicomombst hat ,| E®RAs
For -2918the CentredscfbsealndMaicht target is
3.3 per cent of gr ossAcdkomedstnigc tpo otduet | atcesmpade
with provisional estpmat ol iod i3nveeastwars CERt s)it
20418 Rs 2,264 crore in equities
According to the dat anr dglheasdedbtbymarhkee tCo ntt aloil n &
Gener al of Accounts nmeqGA) ,t ot &8s 2.eIr2ue for

AprRliulne was Rs 2.37 tTYTheionfboewdewpee omene o
the BE, compared to bgeB Hmappeoenhngfarotthd s amed
period | ast year. Thetttoti dlutree caeniypths n@gf stpheec id o«
ment were Rs 2.78 trilln icornuddeurprnigc eosr clau l3d paat ws
of the BE, compared tdoefli3c.ilt paend cemasdéorthe@epsal
period |l ast year. said R Sreesankar, head of

Total expenditure durPrnagb htundea sf iLrisltl atdhhrege mont hs
the -2®18as Rs 7.07 trSudmiotn PBat @di perheadt obf s a
the budgeted estimatésnstiTheticampalt aEq wixtpieensd,i t ua i
was Rs 870 billionyedmal9 apdrm deardty dfs tahe ifgwlilf i c


https://www.business-standard.com/article/economy-policy/fiscal-deficit-core-sector-boost-for-modi-govt-ahead-of-rbi-policy-review-118073101637_1.html
http://www.ptinews.com/news/9936833__FPIs--net-inflow-at-Rs-2-300-cr-in-July$storyes

it coincides wi t h slemwi mgpackgwounodfs, damésdi aog t
fl ows. still i snbt a mass phenomen
"I'ndi a -pasf onched t he Feme rognilngn emarrekteati | to grow
index from the beging®$ib0g bof |-tRddikl5Sesrtsp eglnuda eo t2h0elr8 <
by 400 basis points. need to address a few key
"Thi s-penfier mance serwecraogdtapgdaed middn-on of t hi
dation for investors floenbmehobppé&rs | I mawee esodt nima
in the | ast 10 yearsonlHRmley) ,i met ntchbae haowmemetve
pull ed out materi al papi taht fofr meomrr ei nt hhannd i tah rhe
months in a row. The nkul,y ciomfplaac ve dc ad nee s2 2r ipgehrt coen
cue on that," he addendore people from rural ar ee
Overall, so far t hi sofyewmrrhbanFRAInsdi mavheaswiathdsawh
nearly Rs 4,100 cror@effreamnéeqoftraesabndnaoivay. Rs
38,000 crore from the debt markets.
India's Footwear Industry has huge
potential for export & employment
142(-%$22 generation: Suresh Prabhu

India's online retaill market is a Press | nfor rmatgiucri BWBr, e2W:18
tjesfej?ze%n Opportunity waiting to New Dda_lnhliian footwear I ndust
Busi ness ASitgarsd arld: 2018 poFentlal fo-r -eXport and €

K said Union Minister of Comm
New DeAshilndiads | ntelr‘hlelt AYdRed PR¢ i BF was spec
booms (390 million InptreorgnreatmmFseOrfsftq%aﬁkg {§dj g
bottom data prices (¥82ai7Fpbtr &BI8n(hbbhF) athkE
countryés online ret 388 Pimatyqd%ay . i dndidnwkhb|l ngoo
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Shri Raghvendra Singh, Secretary,
Ministry of Culture visits Singa-
pore from 7 -9 August 2018

Mi ni ster at the 8th East Asi a Summi t Foreign
Mi ni stersd Meeting in Singapore on 4 August
2018

Mr Ramesh Abhishek, Secretary,

DIPP, meets Mr. Ted Tan,Deputy

CEO of Enterprise Singapore, to

discuss opportunities for collabo-

ration in Startup & Innovation

space and also discuss opportuni-

ties for Singapore companies to In-

vest in India
Ms . Preeti Sar an, Secretary (East), I ndia'"s SON
Leader, held meetings with her counterparts frol
Australi a, Il ndonesi a and New Zeal and on t he

sidelines of Q3iISEQANpSuenmi t i n
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