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Macroeconomic sta-
bility is back in In-
dia: Tharman Shan-
mugaratnam 
 
Livemint 

Macroeconomic stability is 
back in India, according to 
Singapore’s deputy prime 
minister and coordinating 
minister for economic and 
social policies Tharman 
Shanmugaratnam. 
“The country’s bureaucracy 
is getting more efficient in 
terms of policy implementa-
tion, infrastructure develop-
ment has kick-started, and 
state devolution is well un-
derway. Both on the mone-
tary and fiscal side some-
thing has been achieved in 
the face of challenging 
global economics,” he said. 
“It frankly gives me confi-
dence in India, not just based 
on what has been happening 
in the last few years of GDP 
(gross domestic product) 
growth above 7%, but confi-
dence that this is now a new 
journey that we in Singapore 
want to be part of, contribute 
to and want to benefit from 
at the same time,” he said at 
the Singapore Symposium in 
Mumbai last week in an  
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         TOP NEWS     

India To Notch Up To 7.5% Growth In 2016-17: IMF 
Press Trust on India | Last Updated: April 12, 2016 19:16 (IST)  

Washington: Driven by private consumption and increased industrial activity, India's growth 
is projected to notch up to 7.5 per cent in 2016-17, overtaking China's GDP by more than 1 
per cent, the IMF said on Tuesday. 
Retaining its last October forecast, the International Monetary Fund in its latest World Eco-
nomic Outlook report said, "With the revival of sentiment and pickup in industrial activity, a 
recovery of private investment is expected to further strengthen growth." 
"In India, growth is projected to notch up to 7.5 percent in 2016-17, as forecast in October. 
Growth will continue to be driven by private consumption, which has benefited from lower 
energy prices and higher real incomes," it said. 
The World Economic Outlook report noted that in India, monetary conditions remain consis-
tent with achieving the inflation target of 5 per cent in the first half of 2017, although an unfa-
vourable monsoon and an expected public sector wage increase pose upside risks. 
In India, lower commodity prices, a range of supply side measures, and a relatively tight 
monetary stance have resulted in a faster-than-expected fall in inflation, making room for 
nominal interest rate cuts, but upside risks to inflation could necessitate a tightening of mone-
tary policy, it said. 
"Fiscal consolidation should continue, underpinned by revenue reforms and further reductions 
in subsidies. 
Sustaining strong growth over the medium term will require labour market reforms and dis-
mantling of infrastructure bottlenecks, especially in the power sector," IMF said. 
In 2015, India's growth was 7.3 per cent, which would increase to 7.5 per cent in the next two 
years of 2016 and 2017, the IMF said. 
At the same time, the IMF report has projected a decline in China's growth rate from 6.9 per 
cent in 2015 to 6.5 per cent in 2016 and 6.2 per cent in 2017. "China, now the world's largest 
economy on a purchasing- power-parity basis, is navigating a momentous but complex transi-
tion toward more sustainable growth based on consumption and services," it said. 
"Ultimately, that process will benefit both China and the world. Given China's important role 
in global trade, however, bumps along the way could have substantial spillover effects, espe-
cially on emerging market and developing economies," the report said. 
According to the report, the rebalancing process in China may be less smooth than assumed in 
the baseline scenario. 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      2  INDIA FOCUS  

ECONOMY 
 

 
Fitch pegs India's growth at 7.7% in 
FY17 
 
PTI  |  New Delhi  April 12, 2016   
 
Fitch Ratings expects India to be on the top of the 
global growth ladder and expanding by 7.7 per 
cent in the current fiscal, a shade higher than the 
estimated 7.5 per cent in the previous year due to 
higher disposable income and a likelihood of a 
normal monsoon. “Fitch has maintained its gross 
domestic product growth forecast for India for the 
fiscal year ending March 2016 at 7.5 per cent. 
Growth is expected to gradually accelerate to 7.7 
per cent in financial year (FY) 2017 and 7.9 per 
cent in FY18,” Fitch Ratings said in its India-
Global Economic Outlook (GEO) Forecast. 
This implies a minor downward revision from the 
December GEO, but leaves India at the top of the 
global growth ladder, it said. 
“We expect the gradual recovery in FY17 and 
FY18 to be supported by higher real disposable 
income, assuming a normal monsoon after two 
years of below-average rainfall and a substantial 
wage increase for central government employ-
ees,” it said. 
The gradual implementation of the structural re-
form agenda, Fitch Ratings said, is expected to 
contribute to higher growth, even though progress 
is lacking so far on big-ticket reforms such as the 
Land Acquisition Amendment Bill and the goods 
and services tax. 
"Implementation of legislative reforms has so far 
been difficult, given the government's limited 
support in the senate (Rajya Sabha), but executive 
reforms continue to be rolled out." 
It said the Budget for FY17 contained some fur-
ther announcements of reforms, including meas-
ures related to the FDI regime, the financial sec-
tor and agriculture, illustrating that the govern-
ment continues to gradually broaden its reform 
agenda. 
Fitch said it expects another 25 bps of monetary 
policy loosening, facilitated by the government's 
recent announcement to maintain its fiscal targets 
for FY17 and FY18. 
"We expect the Reserve Bank of India to remain 
keen to avoid a significant deviation from the 
glide path to its inflation target, as it is still build-
ing a track record for its new monetary policy 
framework," it added further.  

Critical phase of reforms on now, 
says Arun Jaitley 
 
http://www.livemint.com/Politics/v3reOi5wiNLjjXklXIuddI/
This-is-the-most-important-phase-of-structural-reforms-
since.html 

An economic revival is presaged on the govern-
ment’s ability to press ahead with its reforms 
agenda, and the country is in the midst of the 
most important phase of structural reforms since 
the big-bang reforms undertaken 25 years ago, 
finance minister Arun Jaitley said in an interview 
on Monday.  
The minister listed the reforms—the goods and 
services tax (GST) legislation, the bankruptcy 
code and amendments to the Securitisation and 
Reconstruction of Financial Assets and Enforce-
ment of Security Interest (Sarfaesi) Act and pre-
vention of corruption law—and added that these 
were the government’s priorities in the coming 
second half of the budget session of Parliament.  
Jaitley’s comments come in the wake of the Re-
serve Bank of India’s (RBI’s) most aggressive 
move yet to infuse liquidity into the cash-
strapped economy and a month after a well-
received Union Budget.  
And they come almost two years after the Na-
tional Democratic Alliance government took 
charge. At the time, Jaitley had said it would take 
two years to repair the economy. That assessment 
didn’t factor in one positive development (the fall 
in oil prices) and three downsides, Jaitley said. 
“The three downsides are: an intensive global 
slowdown, the adverse impact of sectoral stress 
on banks, impairing their ability to lend; and the 
extent of the stress on the private sector (to such 
an extent) that the government has to shoulder 
both policy and economic activity.” 
Still, the government’s approach of focusing on 
creating infrastructure and making it easier to do 
business in India—one that has been criticized by   
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many for being far too incremental, and not big-
bang enough—found support from RBI governor 
Raghuram Rajan. 

“See we have reformed. We are spending more... 
in the right direction. And we are sticking to fis-
cal prudence. So we are doing a lot of things right 
in a global environment that is not friendly,” 
Jaitley said.  
He added that the government has been working 
on ways to resolve the debt problems of banks. 
The NDA, while ensuring that wilful defaulters 
do not get away, will create a more enabling envi-
ronment for bank officials to boldly settle bad 
debts, Jaitley said. Most bankers are reluctant to 
do this, fearing harassment by investigative agen-
cies. 
Bank debt  
The recovery of the Indian economy has been 
impeded by what the Economic Survey describes 
as the twin-balance sheet problem—stressed fi-
nances of the corporate sector as well as the 
banks that loaned them funds.  
Publicly traded banks in India added nearly Rs.1 
trillion in bad loans in the quarter ended 31 De-
cember, amounting to a 29% increase in the stock 
of deteriorated debt from end-September, as lend-
ers responded to a central bank call to accelerate 
recognition of stressed assets. 
RBI’s Rajan has set banks a March 2017 deadline 
to clean up their balance sheets and nudged them 
to treat some troubled loan accounts as bad and 
make provisions for them by the end of this 
March. While some of these bad debts can be set 
right once the economic recovery begins in ear-
nest, some will require write-offs. Bank officials 
fear intense scrutiny of such write-offs could ex-
pose them to judicial oversight.  
“Banks must have flexibility to settle. And settle-
ments can’t be looked at with suspicion,” the fi-
nance minister said. 
On specific measures to create an enabling envi-
ronment for bank settlements, Jaitley said: “I 
think amending the Prevention of Corruption Act 
and creating an Ombudsman mechanism together 
will help. When I say Ombudsman, I mean a 
body which will cushion bank officials on the 
settlements.” 
Jaitley emphasized the need to be more open to 
such write-offs, while taking care that serial wil-
ful defaulters do not get away. 
“We have to create both a political and an eco-
nomic environment for the banks to stage a 
healthy recovery. And that can’t take place in an 
environment of suspicion,” he said. The finance 

minister also ruled out any immediate privatiza-
tion of banks, saying, “I don’t think India’s politi-
cal opinion is ready.” 
Reforms  
Implicitly challenging critics, Jaitley struck a 
confident note and claimed that the country was 
witnessing “a very important phase of structural 
reforms”. 
“Each one of these steps, whether it is direct tax, 
indirect tax, FDI (foreign direct investment) re-
forms, auctions (of coal and spectrum)—each one 
of them is a big-bang step,” he pointed out, add-
ing, “And when the history of reforms is written, 
post-1991 (when India undertook big bang re-
forms), this will go down as one of the most im-
portant phases.” 
As the recent RBI monetary policy statement on 
the economy showed, the changes undertaken by 
the government may eventually be coming to-
gether. 
Last week, RBI governor Rajan said India was 
poised for a “leap in production” and that the 
government’s emphasis on infrastructure creation 
was bearing results. “I think we are right for 
change. The emphasis of the government on in-
frastructure creation, improving logistics net-
work, some of the private sector companies like 
Flipkart and Snapdeal are creating a huge change 
in warehousing, in logistics,” he said. 
Rajan was speaking at the Singapore Symposium 
2016 organised by the Confederation of Indian 
Industry in Mumbai. “I suspect we are on the 
verge of a revolution here. I do believe that we 
should allow our enterprises to find their way,” 
he said, before adding, “We have almost every-
thing for the leap in production; whether it is 
manufacturing or services, we can take the step 
forward.” 
Jaitley echoed that sentiment.  
“I think the economy is picking up,” he said, but 
added that the monsoon’s intensity will be criti-
cal. The rain gods “have not been kind to us” in 
the first two years of the NDA government, 
Jaitley added, referring to deficient monsoon 
rains in 2014 and 2015. “We can live” with a bad 
monsoon in 2016, he said, “but we will be better 
off with a good monsoon”. 
 
FY16 fiscal deficit expected to be 
b e l o w  3 . 9 %  t a r g e t :  F i -
nance Ministry 
 
By: ENS Economic Bureau  
 
The government’s fiscal deficit for 2015-16 is  
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within the targeted 3.9% of the gross domestic 
product, a statement by Ministry of Finance said. 
The statement comes after the data released by 
Controller General of Accounts showed that fis-
cal deficit stood at Rs 5.73 lakh crore or 107.1 per 
cent of the FY16 revised estimates in April-
February. 
The ministry said initial estimates showed it has 
achieved all other fiscal targets, including those 
for tax revenue and disinvestment, adding that the 
government remains committed to the path of 
fiscal consolidation. 
“As per initial estimates, the fiscal deficit for 
2015-16 is expected to be within 3.9 per cent…
receipts of tax revenues are also on track and the 
2015-16 revised estimate targets are expected to 
be fully met when the bank scrolls are fully ac-
counted for,” the statement said. 
Plan expenditure for 2015-16 is expected to be 
around Rs. 4,70,000 crore, higher than the Budget 
estimate of 2015-16 of Rs 4,65,277 crore but 
lower than the revised estimate of Rs 4,77,197 
crore. 
According to the data released for April-
February, the first eleven months of FY16, tax 
revenue stood at Rs 7,35,778, around Rs 2,11,700 
crore short of the revised estimate of Rs 9,47,508 
crore. 
In April-February a year ago, the fiscal deficit 
stood at an even higher level at 117.5 per cent of 
the corresponding target which was finally more 
than achieved. 
Usually, the Centre receives a substantial amount 
in tax as well as non-tax revenue in March, help-
ing to correct the fiscal situation. Faced with a 
low nominal GDP growth and huge shortfall in 
disinvestment revenue, the Centre took a number 
of measures, including a series of hikes in excise 
duty on petrol and diesel to boost revenue. The 
steps would help the Centre collect additional 
revenue of Rs 28,473 crore, according to the re-
vised estimate for FY16. 
Also, after having sharply lowered its disinvest-
ment target for 2015-16 to Rs 25,312 crore as 
against the initial total target of Rs 69,500 crore, 
which included Rs 28,500 from strategic sale, the 
government opted for the buyback route for 
unlisted public sector companies to raise money. 
The government has garnered around Rs 4,500 
crore from the buyback of shares from Hindustan 
Aeronautics Limited (HAL) and Bharat Dynam-
ics Limited in addition to Rs 19,514 crore from 
stake sale in seven PSUs including Rural Electri-
fication Corporation Limited, Power Finance 

Corporation Limited, Dredging Corporation India 
Limited, Indian Oil Corporation Limited, Engi-
neers India Limited, NTPC and CONCOR. 
Dividends from cash rich PSUs such as Coal In-
dia are likely to have helped the government to 
meet it fiscal deficit target for the financial year 
ended March 31. The government’s total non-tax 
revenue, which include interest and dividends, 
stood at Rs 99,822 crore during April-February as 
against FY16 revised estimate of Rs 1,15, 873 
crore. 
 
India’s IIP grows 2% in February; 
CPI inflation eases to 4.83% in 
March  
 

Livemint 

 
After three consecutive months of contraction, 
factory output grew 2% in February due to strong 
performance by mining and electricity sectors, 
while retail inflation moderated further in March. 
Data released by the Central Statistics Office 
showed that during February, mining, manufac-
turing and electricity sectors grew 5%, 0.7% and 
9.6%, respectively. 
In March, retail inflation slowed down to 4.83% 
from 5.26% a month ago as food inflation fell to 
5.21% from 5.3% during the same period. 
The Reserve Bank of India (RBI), in its first bi-
monthly monetary policy review on 5 April, cut 
policy rate by 25 basis points and announced sev-
eral steps increase liquidity and facilitate trans-
mission of the past rate cuts. 
“The stance of monetary policy will remain ac-
commodative. The Reserve Bank will continue to 
watch macroeconomic and financial develop-
ments in the months ahead with a view to re-
sponding with further policy action as space 
opens up,” it said. 
The central bank said headline Consumer Price 
Index (CPI)-based inflation is projected to  
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moderate in 2016-17 to around 5% and real gross 
domestic product (GDP) growth is projected to 
improve gradually to 7.6% in 2016-17, while 
heightened global financial market volatility con-
tinues to pose major risks to these projections. 
RBI has set the retail inflation target at 5% for 
March 2017. However, the Asian Development-
Bank in its outlook released last month projected 
retail inflation to accelerate to an average of 5.4% 
in 2016-17 and 5.8% in 2017-18 as global oil 
prices firm up and domestic demand strengthens. 
RBI said there are uncertainties over the inflation 
projection from recent unseasonal rains, the likely 
variation in distribution of monsoon, the low res-
ervoir levels by historical averages, and the 
strength of the recent upturn in commodity prices, 
especially oil. 
“The implementation of one-rank-one-pension 
(OROP) for retired defence employees and the 
7th Central Pay Commission (CPC) award, par-
ticularly with regard to house rent allowances, 
poses upward risks to the baseline inflation path, 
especially as state governments also start imple-
mentation,” it added. 
RBI said the uneven recovery in growth in 2015-
16 is likely to gain strength in 2016-17, assuming 
a normal monsoon, the likely boost to consump-
tion demand from the implementation of the 7th 
Pay Commission recommendations and OROP, 
and continuing monetary policy accommodation. 
“After two consecutive years of deficient mon-
soon, a normal monsoon would work as a favour-
able supply shock, strengthening rural demand 
and augmenting the supply of farm products that 
also influence inflation. However, the fading im-
pact of lower input costs on value addition in 
manufacturing, persisting corporate sector stress 
and risk aversion in the banking system, and the 
weaker global growth and trade outlook could 
impart a downside to growth outcomes going for-
ward,” RBI added. 

Modi's `Make in India' a success: 
Moody's  
 
Mumbai, TIMES NEWS NETWORK  
 

Ratings agency Moody's has said that net foreign 
direct investment (FDI) inflows have hit an all-
time high in early 2016, highlighting the success 
of Narendra Modi's `Make in India' initiative. The 
ratings agency said that the FDI in flows have 
more than financed the current account deficit 
(CAD) for the first time since 2004. A country is 
known to be facing a CAD when the value of its  

imports is more than the value of its exports.  
“The rise in FDI points to stronger investor 

interest in India on the back of ro bust economic 
growth. Higher inflows also suggest that recent 
government policies, such as efforts to liberalize 
foreign investment limits in several sectors and 
the `Make in India' initiative, are bearing fruit,“ 
said Moody's in a report released on Thursday . 
Net FDI inflows into India hit an all-time high in 
January 2016 at $3 billion on a 12-month moving 
average basis. India's current account deficit is 
now more than covered by its FDI inflows. The 
basic balance (the sum of the current account bal-
ance and net FDI) returned to surplus in 2015 
after being in deficit from 2003-2014. This is 
good news for the do mestic currency whose 
value has been determined by capital flows due to 
the country's per manent trade deficit. The only 
dark cloud has been the drop in remittances. 
Money sent by overseas Indians dropped 30% 
year-on-year in the SeptemberDecember 2015 
quarter due to turmoil in the Middle East econ-
omy . But Moody's said that In dia's external fi-
nancing needs have diminished sharply over the 
last three years due to a crash in commodity 
prices. On FDI, Moody's said that the develop-
ment of industrial corridors, investment & manu-
facturing zones, and `smart cities' will further bol-
ster investment inflows. “In particular, flows into 
the manufacturing sector are likely to accelerate 
as the government seeks to boost the sector's 
share of gross domestic product (GDP) to 25% by 
2022.Government investment in infrastructure 
will help address some of India's deficiencies in 
this area and foster FDI,“ the report added.  

India jumps to sixth place in the 
world top ten manufacturers list  
 
http://yourstory.com/2016/04/india-manufacturing/ 

The Yearbook, published by the United Nations 
Industrial Development Organization (UNIDO), 
finds that in India, the Manufacturing Value 
Added (MVA) grew by 7.6 per cent in 2015 com-
pared to the previous year. India has now been  
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India gets $42-bn FDI during Apr-
Feb: RBI 

Press Trust of India  |  Mumbai  April 12, 2016  
 
Foreign direct investment (FDI) in the country 
increased to $42 billion during April-February in 
2015-16, up 27.45 per cent from the inflows in 
the corresponding period of the previous financial 
year, RBI said on Monday. 
 
The inflows were $32.96 billion during April-
February 2014-15.The data further revealed that 
FDI in February was $3.2 billion, down from 
$5.14 billion in January. The foreign direct in-
flows were $3.48 billion in February 2015. 
The net FDI (minus FDI outflow) was $34.04 
billion during April-February against $29.66 bil-
lion in the corresponding period of the last finan-
cial year. 
According to the finance ministry, 98 per cent of 
FDI is coming into India through the automatic 
route and, as a “positive sign”, the number of ap-
plications being routed via the Foreign Invest-
ment Promotion Board approval route has started 
declining. 
The NDA government has been liberalising the 
FDI regime and has brought a number of sectors 
under the automatic route. Insurance, railways, 
defence and e-commerce are some of the key sec-
tors where FDI norms have been liberalised. 
 
98 percent FDI through automatic 
route: official  
 
IANS | New Delhi Apr 09, 2016 09:54 PM IST 

 
The dip in applications before the Foreign Invest-
ment Promotion Board (FIPB) only a sign of ease 
of doing business in the country with 98 percent 
FDI inflows through the automatic route, a top 
finance ministry official said on Saturday. 
 
"(As much as) 98 percent FDI now comes 
through automatic route. Dwindling FIPB appli-
cations is a positive sign as we move towards 
greater ease of doing business," said Economic 
Affairs Secretary Shaktikanta Das.  
 
Investments in sectors not under automatic FDI 
route need FIPB approval. 
 
 

ranked sixth among the world’s 10 largest manu-
facturing countries, the UNIDO report has stated. 
The country previously held the 9th rank. 
The Deccan Chronicle states that, the report 
stated that the quarterly index of industrial pro-
duction (IIP) shows 1 per cent growth of manu-
facturing output in the fourth quarter of 2015 
compared to the same period of previous year. 
In an earlier report on the ‘Make In India’ scheme 
The Indian Express stated that the vision to in-
crease the share of manufacturing in the country’s 
gross domestic product (GDP) and creating em-
ployment may attract Indian and foreign capital 
as well as technological investment across an ar-
ray of 25 sectors. Recognising the natural, cul-
tural as well as economic diversity, including in-
herent advantages of specific regions, the ‘Make 
in India’ initiative hopes to harness and develop 
relevant sectors in each state. In the words of the 
Prime Minister Narendra Modi , the ‘Make in 
India’ scheme is aimed at creating a “global 
manufacturing hub” in India. 
In addition to the measures aimed at ease of doing 
business in India, including relaxations in the for-
eign direct investment (FDI) norms and banking 
policy, this programme hopes to see an increased 
economic activity in high-value industrial sectors 
through increased foreign collaboration. The aim 
is to propel India into a global hub of excellence 
for a wide array of products and services. By way 
of illustration, as a precursor to this initiative, in 
mid-2014, India enhanced FDI in the defence sec-
tor and allowed FDI in railways infrastructure; as 
a consequence, defence production, including 
import substitution for military imports, is finally 
establishing roots in India. 
According to Business Standard, the UNIDO re-
port also said that the global growth rate of manu-
facturing production has slowed to 2.8% in 2015. 
“This slowdown could be due to reduced manu-
facturing growth rates recorded by major devel-
oping and emerging economies,” it added. China 
tops the list of 10-top industrial producers fol-
lowed by the US, Japan, Germany and Korea. 
Indonesia was at the bottom of the list. 



 

HIGH COMMISSION OF INDIA, SINGAPORE                      7  INDIA FOCUS  

India retains top spot in Credit Suisse emerging markets consumer sur-
vey 
 
Economic Times:  April 11, 2016 
 
Mumbai: India has retained its top spot in a Credit Suisse consumer confidence survey in emerging 
markets with Indian participants expressing higher confidence about their current and future finances 
and relatively lower inflation expectations. 
India, which topped the scorecard in 2015 as well, is followed by China and Saudi Arabia, a Credit 
Suisse report said. 
"Weak currencies, political risk and commodity exposures all contributed to the wide range of con-
sumer sentiment expressed in this year's report," said Giles Keating, deputy global chief investment 
officer at Credit Suisse. 
"The negativity of consumers in Russia, South Africa and Brazil contrasted sharply with the relative 
optimism apparent in India, China and Saudi Arabia," Keating said. 
While Indian consumers expressed a degree of disappointment over follow-through action of some 
policy initiatives of the NDA government, the relative strength of the country's economy reflected in 
their increasing incomes. 
The average Indian respondent's income increased by double-digits compared with a decline for the 
overall emerging markets average, although income expectations going forward have moderated. 
The survey also highlighted fast growth in demand for product categories with low penetration in the 
country. Female hygiene products, for example, showed 14% improvement in one year, while smart-
phones grew 12%. Categories such as beer and perfumes are also showing fast-improving longer-
term trends, it said. 
While penetration levels in India will continue to improve, another overarching trend will be pre-
miumisation as affluent Indians look to acquire better products. 
The explosive growth in smartphones in India is seen in 32% of respondents having bought one in 
the last 12 months, versus only 20% the previous year. Willingness to make discretionary spends on 
fashion, jewellery, apparel, leather goods and watches showed muted trends over last year, but the 
base was high after significant improvement in 2014. 
The survey said other low penetrated categories like perfumes and sportswear are also improving. 
Another point the survey highlighted is the sharp divergence between rural and urban India that has 
been a feature of recent surveys. 
The latest results confirm a reversal from earlier surveys where the rural areas were more positive. 
This year's survey shows slower growth rates or higher declines in spending categories in rural areas. 
However, the report said a normal monsoon season, after two consecutive years of poor rainfall, will 
help revive rural fortunes. 

SWIFT - a Step towards Ease of Do-
ing Business 

http://www.oneindia.com/feature/swift-step-towards-ease-
doing-business-2060061.html 

 
The Central Board of Excise and Customs 
(CBEC) launched Customs Single Window Inter-
face for Facilitating Trade (SWIFT) for speedier 
clearance of inbound shipments. This enables 
importers to file a common electronic 'integrated 
declaration' on ICEGATE portal. 
SWIFT was announced by Finance Minister Arun 
Jaitley in his budget speech. Thanks to SWIFT 
the clearance time of cargo will now be two to 
three days only. This will greatly reduce transac-

tion costs for traders. This will be a welcome 
change as now importers or custom brokers will 
not have to file nine forms needed by six different 
agencies and customs for clearances of consign-
ments from various government agencies. 
CBCE statement: 
CBCE in a statement had mentioned that,"The 
integrated declaration compiles the information 
required for Customs, FSSAI, plant, quarantine, 
animal quarantine, drug controller, wild life con-
troller bureau and textiles committee and it re-
places nine separate forms required by these six 
different agencies and Customs."  
The statement further mentioned that, 
"With the roll-out of the single window, CBEC 
has also introduced an integral risk  
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management facility for partner government 
agencies (PGAs), which will ensure that consign-
ments are not selected by agencies routinely for 
examination and testing but based on the princi-
ple of risk management." 
How will SWIFT help: 
Thanks to the launch of 24x7 SWIFT at customs 
ports now imported chocolates, textiles and plant 
products will be able to see very quick clearance 
to India. But launching 24x7 SWIFT India has 
joined an elite club of nations that provide such a 
facility. 
Now the importers and exporters will have to just 
fill one form at customs pots for clearance from 
all agencies including: 
Food Safety and Standards Authority of India 
Drug Controller General of India 
Plant Quarantine and Wildlife Crime Control Bu-
reau. 
Now because of SWIFT imports will be subject 
to only risk-based checks by all these agencies in 
place of 100% compulsory testing. 
Ease of doing business: 
India's ranking with regards to ease of doing busi-
ness is 133. This ranking is based on the trading 
across borders parameter. The higher the time 
taken for paper work and higher the costs lower is 
the ranking on the World Bank's ease of doing 
business. 
In India it takes 311 hours for border compliance 
for imports. Documentary compliance takes 67 
hours in India .Cost for border and documentary 
compliance for imports in India is $695. SWIFT 
will help India all these numbers and improve its 
ease of doing business ranking. 
 

Sitharaman launches dashboards 
for 'Make in India' initiative 
http://news.webindia123.com/news/Articles/
India/20160408/2833545.html 

Aiming to bring transparency in ease of doing 
business process and easy monitoring system for 
the ministry, Minister of State (I/C) for Com-
merce and Industry Nirmala Sitharaman today 
launched the 'Make in India Action Plan' and 
'State level Business Reform Action Plan' 
dashboard. The Make in India Dashboard will 
allow ministries covered under the Action Plan to 
update progress made by them on short-term and 
medium-term targets, facilitate timely delivery of 
identified action points, monitoring and identifi-
cation of delays in implementation, if any, said 
Ramesh Abhishek, Secretary, Department of In-

dustrial Policy and Promotion (DIPP). It will also 
allow PMO, Cabinet Secretariat and DIPP to 
monitor progress and suggest corrective course 
on the progress indicated, he added. The Ease of 
Doing Business Dashboard will facilitate states to 
report progress made by them on State Level 
Business Reforms Action Plan and validation of 
responses received from the States and UTs by 
DIPP. It also has a feature to identify and dis-
seminate information about the good practices 
followed by the states and UTs. The dashboard 
will provide real-time ranking of states and UTs 
once a response is validated by DIPP. The re-
sponse posted by the States, their progress and 
inter-se ranking will be visible to public too.  
 

Startup India Portal and Mobile 
App Launched 

 
Press Information Bureau:  April 01, 2016 
 
New Delhi: The Startup India portal http://
startupindia.gov.in, and mobile app have been 
launched by Secretary, DIPP, Mr. Ramesh Ab-
hishek in New Delhi today. 
The key features of the portal and app are the fol-
lowing: 
Information Availability: The portal and mobile 
app provide up-to- date information on various 
notifications/ circulars issued by various Govern-
ment ministries/ departments, towards creation of 
a conducive ecosystem for Startups. The portal 
and mobile app provide information regarding 
incubators and funding agencies recognized for 
the purpose of recommending Startups (as part of 
Startup recognition application). A comprehen-
sive list of FAQs is also available to help Start-
ups, Incubators and Funding Agencies use the 
portal and mobile app more effectively. 
Startup India Hub: The Startup India Hub, 
which has been established within Invest India, 
will be a single point of contact for the entire 
Startup ecosystem which would enable exchange 
of knowledge. The Hub will work in a hub and 
spoke model with Governments, VCs, Angel 
Funds, Incubators, Mentors, etc. It will assist 
Startups through their lifecycle, on all aspects, 
such as providing mentorship, incubator facilities, 
IPR support, funding etc. The Hub will be opera-
tional from 10:00 AM to 5:30 PM on working 
days and can be reached via the toll free number: 
1800115565 or the email ID: dipp-
startups@nic.in 
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Application for Startup Recognition: Entities 
that fulfil the criteria as per the definition of 
“Startup” and are incorporated/ registered in In-
dia, can obtain recognition as a “Startup” to avail 
various benefits listed in the Startup India Action 
Plan. The process of recognition is simple and 
user friendly and involves a single page applica-
tion form that a user can fill either through a web 
interface or through mobile app. Formats of the 
recommendation/ support letters that need to be 
attached as part of the application form have been 
published on the portal and mobile app. 
Real Time Startup Recognition: A real time 
recognition certificate is provided to Startups on 
completion of the application process. A digital 
version of the final certificate of recognition is 
available for download, through the portal and 
mobile app. A request for certificate of eligibility 
for tax exemptions from Inter-ministerial Board 
will be made simultaneously by selection of a 
simple option. 
Verification of Recognition Certificate: The 
certificate of recognition is verifiable through the 
portal and mobile app by entering the Startup 
Recognition/ Certificate Number. 
Approval of Inter-Ministerial Board: DIPP has 
also setup an Inter-Ministerial Board to verify the 
eligibility of Startups opting to avail Tax and IPR 
related benefits and to provide a certificate of 
eligibility to innovative Startups. 
Background 
The “Startup India” initiative was launched by 
the Prime Minister of India, ShriNarendra Modi 
on January 16, 2016 at Vigyan Bhavan, New 
Delhi. As part of the event, a Startup India Action 
Plan was released. The Action Plan highlights 
initiatives envisaged by the Government to de-
velop a conducive Startup ecosystem in the coun-
try. As an integral component of the Action Plan, 
a Startup India portal and mobile app were envis-
aged to be implemented.  
 

Government approves 10 FDI pro-
posals worth Rs 505 crore 
Sat, 9 Apr 2016-10:42am , New Delhi , PTI 

According to an official from the Finance Minis-
try, the Foreign Investment Promotion Board 
(FIPB) has approved Helix Investment's foreign 
direct investment (FDI) proposal worth Rs 475 
crore. 
An inter-minister panel on Friday cleared 10 for-
eign direct investment (FDI) proposals worth Rs 
505 crore, including that of Singapore-based He-

lix Investment. 
Foreign Investment Promotion Board (FIPB), 
chaired by the Economic Affairs Secretary Shak-
tikanta Das, has approved 10 proposals out of 18 
on the agenda. 
Helix Investment Pte proposal worth Rs 475 
crore was approved by the board, a Finance Min-
ister official said. 

 
BANKING/FINANCE 

 
RBI cuts rates to lowest since 2011, 
banks given liquidity comfort 
Reuters 
 
The Reserve Bank of India (RBI) cut its policy 
interest rate by 25 basis points to 6.50 percent on 
Tuesday, reducing it to a more than five-year low 
while dangling the prospect of another cut later 
this year if inflation trends stay benign. 
To make policy rate cuts more effective, the RBI 
also took steps to ensure increased liquidity in the 
financial system, as banks had cited tight cash 
conditions as a reason for not cutting their lend-
ing rates by more earlier. 
The combined moves signalled a new approach 
by Governor Raghuram Rajan, who was disap-
pointed that the RBI's aggressive easing last year 
failed to have the impact he had hoped for due to 
commercial banks reluctance to lower rates for 
borrowers. 
Addressing a news conference following the pol-
icy review, Rajan voiced confidence that banks 
would take heed this time. 
"Borrowing rates are coming down significantly 
in this economy," Rajan said. "My hope is that 
we will see significantly more transmission over 
the next few months."  
Controlling inflation is the central bank's priority, 
but Prime Minister Narendra Modi's government 
would welcome any move to improve business 
conditions for industrialists who, despite data de-
picting India as one of the world's fastest growing 
economies, remain hesitant to invest. 
India's annual economic growth slowed to 7.3 
percent in the October-December quarter from 
7.7 in the previous quarter, below the 8.0 % 
growth needed to generate jobs for the millions of 
Indians joining the workforce each year.  
Although rates are now at the lowest since 2011, 
the RBI said its policy would remain 
"accommodative", raising the prospect of another 
25 bps rate cut later this year, saying inflation  
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 was moving towards its 5 percent target in 
March 2017. Its next target will be 4.2 percent by 
March 2018. 
The benchmark 10-year bond fell as much as 9 
basis points to 7.34 percent after the rate cut was 
announced, but shares fell, with the NSE in-
dex .NSEI down 0.8 percent. 
Prospects for a further rate reduction could hinge 
on global oil price trends, the impact of the mon-
soon rainy season on food prices, and how a 
planned wage hike for millions of government 
employees feeds through to inflation. The RBI 
said it would be monitoring those developments. 
LIQUIDITY COMFORTER 
Most analysts had anticipated the latest reduction 
after inflation slowed to 5.18 percent in February 
and the government's 2016/17 budget kept bor-
rowing and spending in check.  
The RBI had cut its repo rate by 125 basis points 
last year, but banks, complaining of tight cash 
conditions, have only lowered their lending rates 
by around 60 bps, preventing the RBI's easing 
from fully feeding through to the broader econ-
omy. 
Ensuring banks pass on those rate cuts, helping 
spur private investment, is now seen as a vital 
plank to boost the economy. 
"Perhaps more important at this juncture is to en-
sure that current and past policy rate cuts transmit 
to lending rates," the RBI said. 
 

Reserve bank revises ECB frame-
work  
IANS  |  Kolkata  March 30, 2016  
 
Considering the critical need for long-term fund-
ing of infrastructure sector in the country, the Re-
serve Bank of India (RBI) has revised the over-
seas borrowings or external commercial borrow-
ings (ECBs) framework to allow infrastructure 
firms to borrow for up to five years. 
"Companies in the infrastructure sector, non-
banking financial companies -infrastructure fi-
nance companies, NBFCs-asset finance compa-
nies, holding companies and core investment 
companies (CICs) will also be eligible to raise 
ECBs under Track I of the framework with a 
minimum average maturity period of five years, 
subject to 100 percent hedging," the RBI said in a 
statement on Wednesday. 
Under the revised framework, exploration, min-
ing and refinery activities would also be treated 
as infrastructure for ECB purposes. 
Holding companies and CICs are allowed to use 

ECB proceeds only for on-lending to infrastruc-
ture special purpose vehicles.  
The minimum average maturity of foreign cur-
rency convertible bonds/foreign currency ex-
changeable bonds is five years, irrespective of the 
amount of borrowing.  
The RBI said the ECB framework is not applica-
ble in respect of the investments in non-
convertible debentures in India by registered for-
eign portfolio investors.  
 

Reserve Bank of India eases norms 
for diamond imports 
 

Business Standard,  April 1, 2016 
 

 
 The Reserve Bank of India (RBI) on Thursday 
allowed banks to approve clean credit facility 
given by a foreign supplier to Indian importers of 
rough, cut and polished diamonds, even beyond 
180 days. 
RBI, in consultation with the Union government, 
has decided to delegate the powers for permitting 
clean credit for a period exceeding 180 days im-
port of rough, cut and polished diamonds from 
the date of shipment to authorised dealers banks. 
 
These banks have to ensure that the reasons for 
such extension are due to financial difficulties 
and/or quality disputes, as in the case of normal 
imports. The importer seeking extension should 
not be a frequent offender. 
Clean credit is a loan given by a foreign supplier 
to its Indian customer/buyer, without any Letter 
of Credit (Suppliers' Credit) / Letter of Undertak-
ing (Buyers' Credit) / Fixed Deposits from any 
Indian financial institution for importing dia-
monds. 

 
BUSINESS 

 
PureCircle to make India a regional 
export hub for Stevia 
 

Business Standard:  April 13, 2016 
 
Malaysia-based PureCircle is planning to make 
India its regional production and export hub for 
‘Stevia’, a sweetener extracted from the leaves of 
a plant called Stevia rebaudiana, in the next five 
years. The company will invest Rs 1,300 crore 
($200 million) in the country to set up a manufac-
turing plant and procure raw material locally,  
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Magomet Malsagov, chief executive of PureCir-
cle, told Business Standard.PureCircle, the largest 
producer of the zero-calorie sweetener globally, 
is currently undertaking field studies. 
PureCircle supplies to nearly 300 food and bever-
age manufacturers in around 100 countries. It also 
supplies to fast-moving consumer goods majors 
such as Nestle, Coca-Cola, and Pepsi. 
The recently-launched 7UP Revive from PepsiCo 
is the first stevia-based drink in India. The launch 
came months after India’s apex food regulator 
Food Safety and Standards Authority of India had 
allowed the use of stevia into processed foods and 
beverages in November 2015. 
“We’ll procure 15,000 tonnes of dry stevia leaves 
locally, for which farming has to be done in 5,000 
hectares of land. This will benefit 15,000 farmers 
directly,” said Malsagov. 
The proposed Indian plant will cater to the south-
Asia region, he added. Globally, stevia has a Rs 
1,300-crore market. After entering India, PureCir-
cle aims to replace 20 per cent of the 20-million 
tonnes of sugar consumption in India. 
“We are in talks with all major Indian companies 
to cut deals,” said Ajay Chandran, senior director 
(south Asia), PureCircle. The company has iden-
tified six states  including Uttar Pradesh, Tamil 
Nadu, Jharkhand and Punjab for farming of stevia 
plants. 
 

Fairfax India to invest $300 mln in 
Sanmar Chemicals 
 

Reuters  |  April 8, 2016 Last  
 
Fairfax India Holdings said on Friday it has 
agreed to acquire a minority stake in privately 
held Indian petrochemical company Sanmar 
Chemicals via a roughly $300 million investment. 
The Sanmar investment is the latest in a string of 
bets Fairfax India and its sister concern Fairfax 
Financial Holdings Ltd have made in the country 
within the last year. The two entities are chaired 
by Canadian billionaire Prem Watsa.  
Indian-born Watsa, whose main investment vehi-
cle is Fairfax Financial Holdings, set up Fairfax 
India in 2014 to hone in on investments in that 
country, where he expects strong long-term 
growth driven by Prime Minister Narendra 
Modi's economic reform agenda. 
The investment in Sanmar that will give Fairfax a 
30 percent equity stake in the company, is being 
made via a combination of equity and fixed in-
come instruments, as Reuters had initially re-

ported earlier on Friday. 
Sanmar, a family-owned firm chaired by N. 
Sankar, is one of India's largest producers of 
polyvinyl chloride (PVC). The firm, which owns 
manufacturing facilities in India and Egypt, is 
also a manufacturer of other specialty chemicals. 
Sanmar is also in the process of expanding its 
PVC capacity in Egypt from 200,000 tons a year 
to 400,000 tons a year. Once completed, Sanmar 
will have a total PVC capacity exceeding 700,000 
tons a year, making it one of the largest PVC 
makers globally. This investment, Watsa's latest 
bet in India, comes barely weeks after Fairfax 
agreed to buy a 33 percent equity interest in the 
Bangalore International Airport from GVK 
Power and Infrastructure Ltd for $321 million. 
 

Brigade Group, GIC Acquire Prime 
Chennai Property 
 

By Express News Service 
 
Bengaluru-based developer Brigade Group and 
Singapore Sovereign Wealth Fund GIC have 
jointly acquired a 16-acre property in Chennai for 
Rs 537.86 crore. The acquisition was made 
through a special purpose vehicle Perungudy Real 
Estates Pvt Ltd. The property in Perungudi in the 
commercial corridor of Chennai will be devel-
oped into a mixed use property, with office and 
residential space, a statement from Brigade 
Group said. “The proposed mixed use project will 
be landmark project, which will change the sky-
line of Chennai,” said M R Jaishankar, Chairman 
and Managing Director, Brigade Enterprises Lim-
ited. Loh Wai Keong, MD and Co-Head Asia, 
GIC Real Estate, said, “As a long term value in-
vestor, we like the strong fundamentals of the 
Chennai market as its fast growing and the de-
mand from the IT and ITeS sector. Brigade al-
ready has two existing projects with GIC, with a 
three million square feet IT special economic 
zone in Brookefields, and a high-end residential 
development Brigade Cosmopolis in Whitefield.  

 
BILATERAL 

 
Macroeconomic stability is back in 
India: Tharman Shanmugarat-
nam..Cont from P. 1 
 

interactive session with Reserve Bank of India 
(RBI) governor Raghuram Rajan. 
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About 250, mostly business leaders and policy-
makers, attended the third symposium organized 
by the Institute of South Asian Studies (ISAS) of 
the National University of Singapore in partner-
ship with the Confederation of Indian Industry 
(CII). The first two editions were held in New 
Delhi in 2009 and 2012 and helmed by former 
prime minister Lee Kuan Yew and Prime Minis-
ter Lee Hsien Loong, respectively. 
Placing India’s growth in the context of a restruc-
turing Asia amid a global slowdown, Singapore’s 
deputy prime minister said: “Whether Asia will 
deliver on its promise or not will depend on what 
we do, the reforms we put in place, and the con-
nectivity we develop with each other.” 
Shanmugaratnam added that Asian countries 
should focus on the “fundamentals of the real 
economy which have to do with skills, technol-
ogy, and connectivity”. 
Highlighting the opportunity for a more compre-
hensive bilateral collaboration between India and 
Singapore in financial connectivity, air connec-
tivity, in education and skills training, and build-
ing smart cities, he said, “India’s rate of produc-
tivity growth in the last few years has been close 
to 4%. While productivity is increasing, it is well 
below India’s potential. Connectivity and skills 
will be critical factors for India’s productivity 
potential to be achieved. Singapore can play a 
role in this regard.” 
Singapore and India have close political and eco-
nomic ties which grew after they signed a Com-
prehensive Economic Cooperation Agreement in 
2005. 
Singapore is among the top foreign investors in 
India, contributing $5.98 billion (S$8 billion) in 
foreign direct investment in 2014. 
Noting that Singapore-India relations have grown 
significantly in the last decade, Shanmugaratnam 
emphasized a lot more can be done to expand ties 
between the two nations. 
“Infrastructure is a major opportunity,” he noted. 
“We can do a lot more to catalyze private finance 
in infrastructure. Both nations can benefit from 
it.” Singapore, he said, is working closely with 
the World Bank and private sector to develop 
better project documentation so that there is bet-
ter certainty on dispute resolution and termination 
clauses which can provide confidence in infra-
structure investment. 
He added that Singapore is also working on de-
veloping infrastructure as an asset class to cata-
lyze investments from big institutional investors 
like sovereign wealth funds, pension funds and 

insurers. “We can also work together to build 
cross-border finance in both banking and non-
banking. There is potential for offshore rupee-
denominated bond issuance. While large and me-
dium size Indian firms are interested, there is also 
a diverse investor pool in Singapore that is inter-
ested. India can take advantage of it.” 
Listing catastrophe insurance as yet another area 
of collaboration between India and Singapore, he 
pointed out that according to a UN study, India 
loses $10 billion a year in natural disasters. Add 
to this the emerging catastrophes today of cyber-
crime, pandemics and terrorism. 
“Catastrophe risk needs to be better insured in 
India. Given its scale and complexity, the risk 
needs to be diversified across global insurers and 
across markets. Singapore’s insurance industry is 
well placed and keen to be able to play a role in 
catastrophe insurance in India.” 
In addition to deepening financial connectivity in 
infrastructure, cross-border finance and insur-
ance, the deputy prime minister noted his country 
could support India’s development agenda by 
helping improve India’s air connectivity to the 
region. “Air connectivity is critical for foreign 
direct investment and creating a business-friendly 
environment and boosting tourism,” he said. 
“There is an opportunity today for world-class 
airports in Delhi and Mumbai to become major 
hubs in West Asia and not cede that space to your 
competitors. Singapore can play a role in this re-
gard.” He also emphasized education and skills 
training as a critical area of cooperation. “One of 
the most fundamental drivers of Singapore’s suc-
cess has been investment in human capital,” he 
said. “We can deepen our relationship in this area 
at a stage when India is focused on this agenda.” 
“Singapore and India have the potential to do a 
lot more together in the near future. Singapore is 
a very small player but one that is intrinsically 
globalized and based on human capital develop-
ment. And India is on a journey of achieving its 
full promise as a large society. It is still very far 
from what it is able to achieve but is now moving 
in a very impressive rate,” added Shanmugarat-
nam. 
 

Singapore reaffirms friendship 
with India 
Press Trust of India | Singapore Apr 08 

Singapore's investments in India grew nearly 20 
times in the past decade to SGD 12.1 billion, Fi-
nance Minister Heng Swee Keat today said.  
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Heng cited 50 years of successful bilateral diplo-
matic ties to reaffirm his country's partnership 
and friendship with India.  

"This is an opportune time to reaffirm the part-
nership between Singapore and India," said Heng, 
addressing over 1,000 delegates at the IIMPACT 
conference and exhibition here. 
"Over the past decade, Singapore's investments in 
India have grown nearly 20 times from SGD 653 
million to SGD 12.1 billion," said Heng.  
He cited Prime Minister Narendra Modi's visit to 
Singapore four months ago and the signing of a 
joint declaration to pursue economic cooperation 
between the two countries. 
"Whether as individuals, businesses or as nations, 
our impact is multiplied when we look for ways 
to partner others, here and with friends abroad, to 
bring our strengths together and collaborate to 
build the future we imagine for ourselves," said 
Heng.  
More than 6,000 Indian companies are in Singa-
pore, working globally. Singaporean companies 
are steadily growing presence in India, he said. 
These bring "our strengths together and colabo-
rate to build the future we imagine for ourselves," 
Heng said. Meanwhile, Prime Minister Modi sent 
a message, wishing success for the IIMPACT 
global event. IIMPACT has the highest concen-
tration of IIM alumni in Singapore. 

Singapore looking at upgrading In-
dian cities, transport sector: Offi-
cial 

By PTI | 8 Apr, 2016, 04.31PM IST 

After providing the master plan for developing 
Andhra Pradesh's new capital Amaravati, Singa-
pore is looking at "retrofitting" of more Indian 
cities and plans to upgrade the transportation sec-
tor, a senior official said today.  
Singapore provided the master plan for Amara-
vati, the new capital city of Andhra Pradesh, set-
ting the stage for crucial participation in the mas-
sive development of India. 
Yeoh Keat Chuan, managing director of state-
owned Economic Development Board, said Sin-
gapore is looking at participating in retrofitting of 
Indian cities and plans to upgrade its transporta-
tion sector, increasing its focus on Smart Cities.  
"We are looking at re-engineering transportation 
sector," Yeoh said, citing it as one of the opportu-
nities for participating in the retrofitting of older 
Indian cities. 
Such solutions would help reduce congestion on 
the stressed infrastructure, he said after address-
ing some 1,200 delegates at the IIMPACT 2016 
conference and exhibition being held here on 
April 8-9. 
He said several Indian, Chinese and South East 
Asian companies are collaborating and setting up 
partnerships and joint ventures in Singapore.  
"Singapore is a good location for international 
companies to collaborate and form partnerships," 
he said, pointing out that there are over 6,000 In-
dian, 5,000 Chinese and 10,000 Southeast Asian 
companies operating from the island state.  
Yeoh spoke about the 50-year development of 
Singapore to turn it into a global business centre, 
having developed expertise in urban redevelop-
ment and water solutions. 
A call was also made to increase focus on devel-
oping infrastructure in India with Singapore being 
an intermediary for funding projects. 
"Structurally, there are a lot of things happening 
in India which can be enduring, can be durable, 
but more importantly the infrastructure that needs 
to be created has to be both competed for and 
collaborated with markets like Singapore," said 
Shyam Srinivasan, chief executive officer of the 
Federal Bank. 
"Singapore's message for India would be for ur-
banisation," Sam Pitroda, a former technology 
advisor to the Prime Minister of India, said. 
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Singapore can also help India in its cleaning ini-
tiatives. 
"Singapore can help us design a strategy in clean-
ing," said Pitroda at the conference, organized by 
the Global IIM Alumni. 
He believes cleaning India would require massive 
investments in machinery, training, logistics, sup-
port and landfill among others which requires an 
elaborate plan.Pitroda also underlined the impor-
tance for India to continue on developing its in-
frastructure to support the 'Make in India' initia-
tive. 
 

Indian Parliamentary Delegation 
visits Singapore  

Goodwill Visit by Parliamentary Delegation led 
by Hon'ble Minister of State for Parliamentary 
Affairs and for Minority Affairs Shri Mukhtar 
Abbas Naqvi  
 

Meeting with Singapore Deputy Speaker Mr 
Charles Chong, Chairman of India-Singapore 
Parliamentary Friendship Group, Mr Vikram 
Mair, and Members of Parliament of Singapore at 
Singapore Parliament  

Singapore trade bodies sign food 
export agreement with India 
http://www.straitstimes.com/singapore/singapore-trade-
bodies-sign-food-export-agreement-with-india 
 
SINGAPORE - Two manufacturing trade bodies 
here have signed an agreement with Indian food 
importers to make it easier for them to export to 
the country. 
The Singapore Manufacturing Federation, Singa-
pore Food Manufacturers Association (SFMA) 
and Forum of Indian Food Importers (FIFI) 
signed the memorandum of understanding 
(MOU) at the opening of Food and Hotel Asia 
(FHA) biennial trade show on Tuesday. 
Food producers have experienced difficulties get-
ting their products stocked in India's supermar-
kets, which have stringent rules - such as enforc-
ing drinking water to be sold in clear bottles. 
The SFMA's deputy vice president Mr Jimmy 
Soh said the Indian government, which controls 
food imports, "goes by the book". 
"The agency set up by the Indian government 
protects their consumers but in recent years, they 
have relaxed the regulations to suit international 
food companies," he said. 
"In India, there are different ways on how a prod-
uct is sold at different prices. It is complex for 
Singaporean food brands to bring in their prod-
ucts there. Also, there is a lack of understanding 
of what Singaporean food is in India. 
" FIFI will help to organise workshops for us to 
understand the Indian consumers and also share 
how we can sell and promote our food products 
there. They will also help us facilitate visits to the 
stores there and meetings with the retailers there." 
Nut producer Tong Garden and instant noodle 
maker Koka are some local brands which have a 
presence in the Indian market. 
Speaking at the Singapore Expo event, Minister 
for Trade and Industry (Industry) S Iswaran said: 
"The MOU aims to help Singapore companies 
overcome regulatory hurdles when entering the 
Indian market and for the private sector to deepen 
their networks." 
SMF deputy president Mr Sunny Koh said: "We 
are trying to cut away a lot of the middlemen so 
that the product can be retailed at a more com-
petitive pricing." 
Almost 3,200 exhibitors from 71 countries are 
participating in the four-day event which ends on 
Friday.  
It includes 138 local firms, a third of which are 
new, showcasing their products.  
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I. Technotex 2016  

Date:   21-23 April, 2016 

Venue:  Mumbai, India 

Organizer: Ministry of Textiles, Govt of India, jointly, with Federation of Indian Chambers of Com-
merce and Industry (FICCI)  

Contact : http://technotexindia.in/  . May contact the following official from FICCI :Mr. Manoj 
Mehta, Jt. Director, FICCI, Email: manoj.mehta@ficci.com , Tel : 91-9891098772 

Details:  Technotex-2016 is an international exhibition and conference which will attract participation 
from stakeholders in the technical textile sector and provide them a  platform to interact and forge 
alliances with technical textile industries from across the globe.  

II. India Chem 2016  

Date:   1-3 September, 2016 

Venue:  Mumbai, India 

Organizer: The Department of Chemicals and Petrochemicals, in association with the Federation of 
Indian Chambers of Commerce & Industry (FICCI)  

Details:  It is one of the largest composite events of Chemicals, Petrochemicals and Pharmaceutical 
industry of the Asia-Pacific region. This spectacular event comprises an international exhibition and 
a conference of representatives of participating global giants from various associated fields.  

III. Global Investors Summit 2016  

Date:   22-23 October, 2016 

Venue:  Brilliant Convention Centre, Indore, Madhya Pradesh  

Organizer: The Government of Madhya Pradesh  

Contact : Ms. Neelam Bhagat , email  neelam.bhagat@cii.in , tel + 91 11 2461 7251 

Details:  Global Investors Summit (GIS) is a flagship investment promotion event of the Government 
of Madhya Pradesh. This biennial event provides multiple business opportunities for private sector 
investment in the state.  
Key Attractions: 
 One stop shop for interacting with Investors, Policy Makers, Industry Experts and Subject 

Matter Experts 
 Presence of Global Leaders and Head of States 
 Presence of Chairman and CEOs of Fortune 500 companies, Heads of International Institu-

tions, GOI and State Government Senior Officials, Diplomats, Economists, Thought Leaders 
and International Delegates 

 Opportunity for Investment Promotion, Strategic Partnerships and Direct Investment 
 Focused Sector and Country Seminars – better JV/ partnership opportunities for participants 
 CEO Conclave – networking opportunities with the key decision makers 
 Start-up Session 

FORTHCOMING EVENTS >>>> INDIA 
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Notifications 

Introduction of system-driven disclosures in Securities Market  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf 
Schemes of Arrangement by Listed Entities and (ii) Relaxation under Sub-rule (7) of rule 19 of 
the Securities Contracts (Regulation) Rules, 1957  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1449125028827.pdf 

The Companies (Central Government’s) General Rules and Forms Amendment Rules, 2014.  

http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf 
 

 
Guidelines on trading of Currency Futures and Exchange Traded Currency Options in Recog-
nized Stock Exchanges – Introduction of Cross-Currency Futures and Exchange Traded Option 
Contracts 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10172&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) (Amendment) Regulations, 
2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10173&Mode=0 
 

Foreign Exchange Management (Borrowing or Lending in Foreign Exchange) (Amendment) 
Regulations, 2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10157&Mode=0 
 

Investment by Foreign Portfolio Investors (FPI) in Corporate Bonds  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10147&Mode=0 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Na-
tionals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 
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For Feedback & Comments, please contact:  
Mr. Pradyumn Tripathi, First Secretary (Commerce), 
High Commission of India, 
31 Grange Road, Singapore- 239702. 

Email : ma@hcisingapore.org ; com.singapore@mea.gov.in ; hcoffice@hcisingapore.org    
URL : www.hcisingapore.gov.in 

India now has 70 
percent of world’s 
tiger population 
By: PTI | April 13, 2016  

 
Efforts to save the tiger 
have pushed India’s popu-
lation of the big cat to 
nearly 2,500, Environment 
Minister Prakash Javadekar 
t oda y s a id  ha i l in g 
the strides the country has 
made in this regard. 
Highlighting the need for 
protecting tiger corridors, 
he announced incentivising 
project proponents to give 
land for compensatory af-
forestation in Tiger corri-
dors. 
As per latest official count, 
India is home to 2,226 ti-
gers, representing 70 per 
cent of the global popula-
tion of the endangered big 
cat species. 
“In the last two years, the 
number has risen and our 
rough estimate as of today 
is that India has nearly 
2,500 tigers. 
“That is a good news for 
India… (a result) of what 
we are doing for the last 12 
years. We have zero toler-
ance towards poaching,” 
Javadekar said at the inau-
guration of the 3rd Asia 
ministerial conference on 
tiger conservation. 
He said that as per WWF 
estimates, the tiger popula-
tion the world over has 
grown from 3,200 to 3,890 
in the last five years, a 22 
per cent increase. 

FAQs on Foreign Investments In India  

The fortnightly FAQs will broadly cover the following areas 

IV. Investment in other securities 
Q. Can a person resident in India invest in Indian Depository Receipts (IDRs)? 
What is the procedure for redemption of IDRs held by persons resident in India? 
Ans. A person resident in India may purchase, hold and transfer IDRs of eligible 
companies resident outside India and issued in the Indian capital market. The 
FEMA Regulations shall not be applicable to persons resident in India as defined 
under section 2(v) of FEMA, 1999, for investing in IDRs and subsequent trans-
fer arising out of a transaction on a recognized Stock Exchange in India. How-
ever, at the time of redemption / conversion of IDRs into underlying shares, the 
Indian holders (persons resident in India) of IDRs shall comply with the provi-
sions of the Foreign Exchange Management (Transfer or Issue of Any Foreign 
Security) Regulations, 2004 notified vide Notification No. FEMA 120 / RB-
2004 dated July 7 2004, as amended from time to time. The following guidelines 
shall be followed on redemption of IDRs by persons resident in India: 
i. Listed Indian companies may either sell or continue to hold the underlying 
shares subject to the terms and conditions as per Regulations 6B and 7 of Notifi-
cation No. FEMA 120/RB-2004 dated July 7, 2004, as amended from time to 
time. 
ii. Indian Mutual Funds, registered with SEBI may either sell or continue to hold 
the underlying shares subject to the terms and conditions as per Regulation 6C 
of Notification No. FEMA 120/RB-2004 dated July 7, 2004, as amended from 
time to time. 
iii. Other persons resident in India including resident individuals are allowed to 
hold the underlying shares only for the purpose of sale within a period of 30 
days from the date of conversion of the IDRs into underlying shares. 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


