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  SIDELINES 

 
Trade Seminar held 
in Singapore 

The High Commission in 
conjunction with the Federa-
tion of Indian Exporters Or-
ganization (FIEO) organized 
a trade seminar titled “India-
Singapore Trade : Strength-
ening Opportunities” on 23rd 
September, 2016 The event 
was supported by the Con-
federation of Indian Industry 
(CII), Singapore Indian 
Chamber of Commerce & 
Industry (SICCI), Singapore 

Manufacturing Federation 
(SMF) & Singapore Business 
Federation (SBF). It was or-
ganized on the sidelines of  
Singapore India International 
Expo 2016 .The event  show-
cased the opportunities for 
trade and collaboration be-
tween Indian and Singapore-
an companies. A panel dis-
cussion was also organized 
as part of the seminar. Dur-
ing the panel discussion, new 
& upcoming sectors such as 
tourism, animation in Cont 
on P. 10 

         TOP NEWS     

Citi sees India growth at 8%; to help boost oil, gold demand 
Business Standard, September 26, 2016 Last Updated at 22:40 IST 
 
India has become the centre of the world's oil demand growth and the country's economic 
growth will affect global commodities, Citigroup Inc said in a research note. 
The world's second-largest country by population after China will see its economy expand at 
about eight per cent a year through 2021, Citi researchers including Ed Morse said. The coun-
try's working-age population will increase by 220 million over the next 20 years, and about 
240 million people will move to cities. 
Urbanisation and rising incomes will boost demand for transportation fuels, gold jewellry and 
electricity generation, while looser regulations should spur increased exports of iron ore into 
the market. India's economy won't copy China's near-decade of double-digit economic growth 
that pushed oil prices into the $100-a-barrel range, but will be enough to impact global supply
-and-demand balances of several commodities, Morse said. Cont on P. 2 

Global competitiveness index: India jumps 16 ranks for second 
time, second most competitive BRICS economy 

Indian Express 

India has jumped 16 ranks to settle at the 39th spot on the global competitiveness index pre-
pared by the World Economic Forum, that lists 138 countries. This is the second year in a row 
that India has jumped 16 spots. In the year 2015-16, India was ranked at the 55th place. The 
WEF ranking comes in as a major boost for Prime Minister Narendra Modi, given his repeat-
ed push for economic reforms in the country. 
India’s “competitiveness has improved across the board, in particular in goods market effi-
ciency, business sophistication, and innovation”. “Thanks to improved monetary and fiscal 
policies as well as lower oil prices, the Indian economy has stabilised and now boasts of the 
highest growth among G20 countries,” the WEF’s Global Competitiveness Report 2016-17 
stated. India is also the second most competitive country among BRICS nations. “China, on 
28, remains top among the BRICS grouping although another surge by India – which climbs 
16 places to 39 – means there is now less of a gap between it and its peers. With both Russia 
and South Africa moving up two places to 43 and 47, respectively, only Brazil is declining, 
falling six places to 81,” WEF said in its report. 
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Cont from P. 1 "While India is no China, the 
sub-continent's largest economy is becoming the 
third largest oil consumer and importer of oil, 
with a tangible impact on oil, coal and iron ore 
markets, less so on metals," Morse said. "As In-
dia's base rises, so too should its global commodi-
ties' impacts." 
Citi expects 2016 to be the best in four years for 
commodity investments. The Bloomberg Com-
modity Index is up 7.4 per cent this year. Oil, 
zinc, copper and soft commodities will be the 
best investments in 2017, with Brent crude seen 
averaging $60 a barrel after ending this year 
around $50. 
India's crude demand has grown by 350,000 bar-
rels a day this year, higher than China, as the 
country surpassed Japan to be the world's third-
largest oil buyer. Gasoline demand has risen 14 
per cent this year and should continue to increase 
at double-digit rates as car and motorcycle pur-
chases climb, Morse said. 
Coal demand will grow between six per cent and 
eight per cent a year through 2020 as the country 
tries to electrify more rural areas. 
Domestic production of coal for power will rise 
even faster, reducing imports, while a strong do-
mestic steel-production outlook means the nation 
will have to increase metallurgical coal imports. 
Gold demand should remain high in the country, 
which accounts for almost a quarter of global de-
mand for the precious metal, as falling unemploy-
ment and steady inflation spur buying of jewellry, 
coins and gold bonds, Citi said. Iron ore exports 
will grow to 20 million tonnes (mt) a year from 6 
mt in 2016, as the government reduces and elimi-
nates export duties and companies restart mines. 
One commodity group that won't see as much 
impact from India's expansion is meat, according 
to Citi. India is home to more vegetarians than 
any other country, with more than half its 1.25 
billion people identifying as partially vegetarian 
or vegan, according to Citi. 
 
ADB maintains India's economic 
growth at 7.4% for FY17 
 
Business Standard, New Delhi September 28, 2016  
 
Asian Development Bank on Tuesday retained its 
projections for India's economic growth at 7.4 per 
cent for the current financial year, 0.2 percentage 

points lower than what was clocked in 2015-16. 
In its latest Asian Development Outlook (ADO) 
2016 update, ADB said India's economy will re-
main on a strong growth path in FY17, aided by 
implementation of key structural reforms, robust 
consumer demand and higher agricultural output, 
driven by a good monsoon. 
India's economy grew five-quarter low of 7.1 per 
cent in the first three months of the current finan-
cial year. The Economic Survey had projected the 

growth in the range of 7.2-7.75 per cent. 
Even though lower than the previous year's 
growth, 7.4 per cent means India will be the fast-
est-growing major economy in the world. 
"With increasing investment over the coming 
year, India will remain the fastest-growing major 
economy in the world," ADB Deputy Chief 
Economist Juzhong Zhuang said. 
The growth rate was retained for the full financial 
year on the strength of improved private con-
sumption after a recently approved hike in wage 
and pension and expectations of a 
healthymonsoon lifting rural income. 
As corporates successfully deleverage and bank 
reforms boost lending, recovery in private invest-
ment will help drive growth to 7.8 per cent in 
2017. 
"Legislation to create a national value-added tax 
should lift investor confidence, as this accom-
plished a key step towards a much more integrat-
ed and productive economy," it said. 
India recently adopted structural reform to attract 
more foreign direct investment and passed legis-
lation to allow a national tax that will create a 
more integrated and productive economy, it add-
ed. The government intends to implement the 
goods and services tax from April 1, 2017. 
The report said South Asia is now developing 
into Asia's fastest-growing sub-region, driven by 
solid growth in India. 
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Forecasts in ADO 2016 are retained, with growth 
seen to slow slightly to 6.9 per cent in 2016 be-
fore re-accelerating to 7.3 per cent in 2017. 
The growth projections for India, the sub-region's 
largest economy, are similarly unchanged for 
both years, providing the main resistance to glob-
al headwinds. 
Developing Asia is expected to maintain its 
growth pace going into 2017, buoyed by an im-
proving external environment and resilience in 
the region's two largest economies, the People's 
Republic of China and India. 
The report noted that India is also likely to ex-
pand its trade in information technology services 
and witness emergence of other commercial ser-
vices exports. 
 
Tax department unveils draft rules for 
registration under GST 
Economic Times:  September 27, 2016 
 
News Delhi: The government has put out the 
draft rules for the Goods & Services Tax for dis-
cussion ahead of the September 30 meeting of the 
Centre and states to discuss the regulations. In 
view of the tight deadline, the finance ministry 
has asked for feedback by September 28. Rules 
relate to registration, invoice and payments, lay-
ing down procedures, guidelines and documenta-
tion. 
The GST Council will discuss the rules on Sep-
tember 30. The government has prescribed a 
largely online process for registration and laid 
down strict timelines for completing the process. 
"We intend to have these rules approved by GST 
council in its meeting on 30th September. So that 
business systems can be modified by all," Reve-
nue secretary Hasmukh Adhia tweeted. 
"It's encouraging to see that the rules largely en-
visage electronic interactions between the tax 
authorities and industry, with only need-based 
physical intervention (like verification of premis-
es on the application filed for registration)," said 
Pratik Jain, Leader - Indirect Tax, PwC India. 
"Further, all the PAN details are to be verified 
online with the CBDT database, which is ex-
pected to bring larger part of the business in the 
mainstream." 
Much of this had already been explained through 
the FAQs issued by the finance ministry earlier, 
giving industry an advance peak into the details. 
Rules provide for complete electronic payment of 
tax and adjustment of credit and a unique ID 
number will be generated by the common portal 

for GST transactions for every debit or credit 
transaction. This will ensure a proper audit trail. 
 
India approves transnational highway 
project worth $1 billion 
 
http://www.ibtimes.co.in/india-approves-transnational-
highway-project-worth-1-billion-694160  
 
India's Department of Economic Affairs on Sun-
day approved a highway construction and mainte-
nance project worth $1.04 billion that would con-
nect the country with Bangladesh, Bhutan and 
Nepal. The aim of linking the roads is to increase 
inter-regional trade in South Asia by 60 percent. 
The highway project will be funded by the Ma-
nila-based Asian Development Bank (ADB). Ac-
cording to sources quoted by IANS, the road pro-
ject would cover Manipur and West Bengal on 
the Indian side. 
"The mandate is for completing the project within 
the next two years. The primary idea behind the 
Bangladesh-Bhutan-India-Nepal (BBIN) road 
initiative is to improve ground connectivity in the 
region," Leena Nandan, Joint Secretary at Minis-
try of Road Transport and Highways, said. 
"This includes, two highways are going to come 
up in Manipur -- 115-km Ukhrul-Tolloi-Tadubi 
($230 million) and a 138-km split, four-lane road 
between the Kohima-Kedima Kring-Imphal sec-
tion of National Highway-39 ($280 million)," 
said AD James, Deputy Secretary at the Ministry 
of Road Transport and Highways. These two 
roads are to be executed by the National Highway 
Infrastructure Development Corp. They are cur-
rently in the DPR (detailed project report) stage, 
James told IANS. 
The project also includes: 
Upgrading 122-km Siliguri-Mirik-Darjeeling 
road for $15 million 
Widening 60-km long national highway on the 
border with Bengal and Bangladesh 
Constructing new 123-km road outside Kolkata 
worth $250 million. 
 
Cabinet nod for Saksham project for 
smooth roll-out of GST 
 

LiveMint 
 
In a move aimed at easing the transition towards 
the goods and services tax (GST), the Cabinet 
Committee on Economic Affairs (CCEA) on 
Wednesday approved a Rs2,256 crore project for 
upgrading the information technology systems of 

http://www.ibtimes.co.in/india-approves-transnational-
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the Central Board of Excise and Customs 
(CBEC). 
The costs for the ‘Saksham’ project will be 
spread over seven years and will help in integra-
tion of systems for the entire indirect tax system. 
The project will help in implementation of GST, 
extending the Customs department a Single Win-
dow Interface for Facilitating Trade (SWIFT) to 
include more services and in other ease of doing 
business initiatives of CBEC, the government 
said in a statement. 
The CBEC—the Central government’s indirect 
tax wing—will revamp its eight-year-old infor-

mation technology system on its own keeping in 
mind the 1 April, 2017 roll-out date for the GST 
and to integrate their system with that of the GST 
network. 
The government estimates that the taxpayers ad-
ministered by the CBEC will increase to over 6.5 
million from the current 3.6 million in a GST re-
gime. 
The Cabinet also approved a Productivity Linked 
Bonus (PLB) equivalent to 78 days wages to eli-
gible non-gazetted railway employees excluding 
Railway Police Force for 2015-16. 
Under the scheme, around Rs2090.96 crore 
would be distributed among around 70,000 rail-
way employees before Dussehra. The annual bo-
nus is given to railway employees as an incentive 
to enhance their productivity. 
Besides, the Cabinet approved an undertaking 
between India and South Korea on Mutual 
Recognition of Certificates, which will allow 
recognition of maritime education and training, 
certificates of competency, endorsements, train-
ing documentary evidence and medical fitness 
certificates for seafarers issued by both the gov-
ernments. 
Focusing on the welfare of senior citizens, the 
Cabinet also gave its ex-post facto approval for 
expenditure incurred on subsidy amount released 

to Life Insurance Corporation(LIC) for Varistha 
Pension Bima Yojana (VPBY), 2003 and VPBY, 
2014. 
In another decision regarding the loss-making 
Central Public Sector Enterprises (CPSEs), the 
Cabinet approved the closure of Hindustan Ca-
bles Limited (HCL), Kolkata , at a cost of 
Rs1309.9 crore. 
With the intention to give a boost to innovation, 
creativity and technological advancement in India 
and Singapore, the Cabinet also approved an 
Memorandum of Understanding (MoU) in the 
field of industrial property cooperation between 
the Department of Industrial Policy and Promo-
tion under the Ministry of Commerce & Industry 
and the Intellectual Property Office of Singapore 
(IPOS) under the ministry of law, government of 
Singapore. The MoU will be signed during the 
upcoming visit of Singapore’s prime minister to 
India from 4-7 October. 
The CCEA also approved the proposal of depart-
ment of heavy Industry for providing financial 
assistance amounting to Rs111.59 crore as a loan 
to Bharat Pumps and Compressors Limited, Al-
lahabad. The CCEA also gave an in-principle 
approval for strategic disinvestment of the com-
pany. 
The statutory dues such as provident fund and 
gratuity of retired employees will be discharged 
and the move will motivate the employees and 
improve the performance of the company. 
 
Infrastructure is key to growth of economy: 
Finance Minister Arun Jaitley 
 
India Infoline News Service , September 23, 
201609:35 IST 
 
The Union Finance Minister Arun Jaitley said 
that infrastructure is key to growth of economy. 
Jaitley said that an institutionalized forum 
amongst BRICS countries could serve as a  
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regional knowledge hub with exchange of infor-
mation facilitated through cloud sharing, and oth-
er electronic methods. Jaitley said that projects in 
transportation sector like Highways, Ports and 
Railways will be area of mega economic activity 
as far as the infrastructure sector in India is con-
cerned. 
The Finance Ministery Jaitley further said that 
investment, both from the public and private sec-
tor, will be required for infrastructure financing, 
especially in areas of health, education, sanita-
tion, renewable energy, highways, ports and rail-
ways among others. The Finance Minister was 
delivering the Inaugural Address after inaugurat-
ing the BRICS India 2016 seminar on “BRICS 
Seminar on Best Practices in Public Private Part-
nerships (PPPs) and Long-term Infrastructure 
Financing” in the national capital here today. 
The Union Finance Minister Arun Jaitley outlined 
the strategy the Government has adopted to boost 
the Indian Economy like Make in India, 100 
smart cities, and liberalised FDI regime. He said 
that the Government gives high priority to Infra-
structure and have taken a number of policy deci-
sions like NIIF, Innovative new financial instru-
ments such as REITS, INVITS, IDFs. He stressed 
the need for BRICS member countries to share 
their experiences in financing and delivery of in-
fra projects so that they can collectively move to 
higher quality and efficiency in the delivery of 
public services.   
 
Ease of Doing business among Indian 
states improving rapidly: PHD Chamber 
 
http://www.business-standard.com/article/news-cm/ease-of-
doing-business-among-indian-states-improving-rapidly-phd-
chamber-116092700499_1.html 
 
At the socio economic front the states have taken 
effective measures towards the implementation of 
reforms in healthcare, education and basic physi-
cal and social infrastructure. The states are now 
on their way to rapid industrialization through 
coordinated development of Small, Medium and 
Large scale enterprises, according to the study 
conducted by PHD Research Bureau, research 
arm of PHD Chamber of Commerce and industry. 
The study titled as Ease of Doing Business 
among Indian States: Suggestive Measures has 
been released by ShriPradeep Kumar Sinha, Cab-
inet Secretary, Government ofIndia in a pro-
gramme Accelerating Ease Of Doing Business to 
the next orbit, on 17th September 2016. 

As states play a pivotal role in the overall devel-
opment of the Indian Economy, these are now 
dismantling barriers in production process such as 
land, labour, capital and entrepreneurship and 
contributing in a massive way towards infrastruc-
ture building and industrialisation, said the study. 
The recent breakthrough in the implementation of 
GST is commendable which will reduce the barri-
ers between states and will make the country a 
common market. A wider tax base and better 
compliance will boost overall economic growth 
of the country, said Dr. Mahesh Gupta, President, 
PHD Chamber at the release of the study. 
According to the study, though predominantly 
some states are agrarian in nature, but the indus-
trial sector in the states has also emerged as a sig-
nificant contributor in their economic and social 
development. Now states offer favorable environ-
ment for attracting industrial investments through 
investor friendly policies and better infrastructur-
al support, said Dr. Mahesh Gupta 
The states have developed good infrastructure for 
promoting the thriving sectors like tourism and IT 
industry with various lucrative public-private 
partnerships (PPP), said Dr. Gupta 
The states are focusing on strengthening their 
infrastructure base and making the business envi-
ronment more conducive to industrial develop-
ments. Many states are known for their efforts in 
the area of skill development and good govern-
ance; also many states have shifted their focus 
towards disaster management techniques, he said 
Going ahead, the role of states is expected to be 
increasingly more critical in sustaining the overall 
development of the country in coming times, said 
the study. 
Several challenges to their growth, such as easing 
the supply side constraints in the economy, up-
skilling the workforce and increasing manufactur-
ing competitiveness are still the major areas of 
concern, said the study. 
The state policies should be focusing on diversi-
fying the beneficiaries of the socio economic de-
velopment programmes to ensure an all inclusive 
growth in the country; the states should also focus 
on the comparative advantages of their respective 
strengths and specializations and should also 
adopt best practices of each other's strengths, sug-
gested the study.In a nutshell, the study said that 
the reforms undertaken by the state governments 
are expected to bring out strong outcomes which 
would pave the way for strong and sustainable 
economic growth of the country in the coming 
times. With the continuous increase in per capita 

http://www.business-standard.com/article/news-cm/ease-of-
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income of the states, there exist a tremendous 
potential for expansion of consumer markets and 
enhanced employment opportunities with expand-
ing production possibility frontiers. 
 
FDI in electronic manufacturing 
touched Rs 1.23 lakh cr in 2016: Prasad 
 
http://www.business-standard.com/article/economy-policy/
fdi-in-electronic-manufacturing-touched-rs-1-23-lakh-cr-in-
2016-prasad-116092100917_1.html 
 
Electronics and IT Minister Ravi Shankar Pra-
sad today said foreign direct investment (FDI) in 
electronic manufacturing has touched an all-time 
high of Rs 1.23 lakh crore in 2016 on the back of 
enabling policies of the government and its Make 
in India initiative. 
The FDI stood at Rs 11,000 crore in 2014, the 
Minister added. 
Speaking during an event here, Prasad said it was 
important to develop electronics manufacturing in 
India as a study had predicted that by 2020, the 
country's import bill of electronics items would 
surpass the fuel import bills. 
The Minister said the government had set up elec-
tronics manufacturing clusters in different parts 
of the country for enhancing manufacturing and 
when it comes to mobile manufacturing, the vol-
ume has reached 11 crore units in 2015-16. 
In value terms, mobile phones worth Rs 54,000 
crore were made in India and this is likely to 
touch Rs 94,000 crore in 2016-17. 
Apart from electronic manufacturing clusters, the 
government is offering better tax regime and in-
centives of MSIPS for electronic manufacturing. 
The government had removed basic customs duty 
(10 per cent) and special additional duty (four per 
cent) proposed on charger, adaptor, batteries and 
wired headsets. 
 
FIPB clears 3 FDI proposals worth Rs 35 
lakh  
PTI, Sep 21, 2016, 08.28 PM  
 
The Foreign Investment Promotion Board (FIPB) 
today approved three FDI proposals entailing 
overseas investment of about Rs 35 lakh . Bug-
works Research India's foreign investment pro-
posal worth Rs 35 lakh was cleared by the board, 
the Finance Ministry said in a statement. The 
board, headed by Economic Affairs Secretary 
Shaktikanta Das, also cleared investment pro-

posals of Willmar Schwabe lndia Pvt Ltd and 
SAET India Pvt Ltd.  
 

 
      MARKETS 

 
Blackstone readies India REIT listing 
TNN | Sep 19, 2016, 04.00 AM IST 

 
The world's largest private equity manag-
erBlackstone Group, which is also the most pro-
lific investor in Indian commercial properties, is 
finalizing plans to raise Rs 4,000 crore (about 
$600 million), through a listing of Real Estate 
Investment Trust (REIT) on the domestic stock 
exchanges, people directly familiar with the mat-
ter said. This will perhaps be India's 
first REIT listing and a test case for global inves-
tors who have poured big bucks into the country's 
rent-yielding commercial assets, especially ten-
anted office spaces. 
REITs are listed trusts holding income generating 
properties, earnings from which are distributed to 
shareholders. Market regulator Sebi came out 
with REIT guidelines two years ago, helping real 
estate developers list their rent-yielding assets, 
and also providing large and small stock market 
investors with an inflation indexed product. 
Blackstone, through its joint ventures with Ban-
galore-based Embassy Group and Pune's 
Panchshil, is on the road to build 50 million sqft 
tenanted office buildings—of which 30 million 
are already leased—across top Indian cities. It 
could target a possible listing during 
the first quarter next calendar, though a decision 
on timing would be taken only after filing for per-
mission with Sebi. 
Blackstone and its local partners have been work-
ing with investment bank Morgan Stanley and 
law firm Cyril Amarchand Mangaldas for nearly 
six months and are expected to announce their 
"intent" by early October, sources added. Black-
stone has met with other banks and law firms to 
induct them into the listing process. 
Sources said Blackstone and allies could raise 
anywhere between $600 million to $750 million 
in REIT listing but would be cautious given the 
fact that it will be the first mover in the market. 
While tax efficiency concerns persist, the antici-
pated fall in interest rates and growing investor 
interest in the REIT market are positives trigger-
ing the listing move. Globally, a large specialized 
pool of capital has emerged to invest  

http://www.business-standard.com/article/economy-policy/
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only in income generating real estate and infra-
structure assets. Japanese, South Korean, Canadi-
an and European pension fund managers and sov-
ereign wealth funds from the Middle-East and 
Singapore have been big investors in these listed 
trusts. 
Several Indian companies are already lining up 
for listing InvITs, or Infrastructure Investment 
Trusts, under the Sebi rules. Infrastructure Leas-
ing & Financial Services (IL&FS), IRB Infra and 
Sterlite Power has moved ahead with plans for 
listing InvITs to rev up action in infrastructure 
even as real state biggies like DLF, K Raheja and 
RMZ Corp are still sometime away from REIT 
listing. Some of them are awaiting a possible 
government decision to allow domestic pension 
and insurance money to invest in REITs and 
InvITs. 
Marque global investors such as Brookfield Asset 
Management, Goldman Sachs, Canadian Pension 
Plan Investment Board, GIC of Singapore and 
Qatar Investment Authority have built up a port-
folio of rent yielding real estate assets in Asia's 
third largest economy. India's services led econo-
my -- also the world's fastest growing -- has 
thrown up an opportunity to own office space 
generating rentals from MNC tenants that ride on 
country's R&D and software exports. Black-
stone's office space assets are spread across Ben-
galuru, Hyderabad, Pune, Mumbai and National 
Capital Region. 
 
Less China, More India Make Singapore 
Hedge Funds Asia’s Best 
 
http://www.bloomberg.com/news/articles/2016-09-21/less-
china-more-india-make-singapore-hedge-funds-asia-s-best 
 
Singapore-based hedge funds outperformed Asian 
rivals during the first seven months of the year 
thanks to a greater focus on India and global mar-
kets, according to data provider Eurekahedge Pte. 
Funds headquartered in Singapore returned 2 per-
cent through July, while Hong Kong-based funds 
declined an average 2.3 percent, Eurekahedge 
said in a report Tuesday. Funds based in Australia 
rose 1.9 percent, while Japan-based funds de-
clined 2.5 percent, the report said. While the ma-
jority of funds based in Hong Kong and Japan 
invest in Chinese or Japanese stocks, where mar-
kets have posted steep losses this year, Singapore 
has more funds with a global mandate or an India 
focus, according to Eurekahedge. Australia-
headquartered funds mainly invest in global equi-

ty long-short strategies, which didn’t do well until 
August. India’s benchmark S&P BSE Sensex In-
dex has rallied 9.4 percent this year, compared 
with a 13 percent decline in China’s CSI 300 In-
dex and a 15 percent slump in Japan’s Topix in-
dex. “Singapore has the most diversified hedge 
fund industry in Asia with regard to managers’ 
strategic and regional mandates,” said Moham-
mad Hassan, head of hedge fund research at Eu-
rekahedge. “Diversification has helped the do-
mestic industry post the best overall gains in 
Asia, while China and Japan equity-focused cen-
ters such as Hong Kong and Japan are in the red.”  
India Funds 
India-focused funds have returned 7.3 percent 
through the end of August, according to Eureka-
hedge, making them the third-best performers 
globally, behind only Taiwan and Latin America. 
Funds investing in China lost 1.6 percent and 
those betting on Japan declined 4.4 percent, the 
data show. This year’s ranking reverses a multi-
year trend of Hong Kong funds posting the best 
returns in Asia, the Eurekahedge data show. 
Funds based in the city have returned 379 percent 
since the end of 1999, followed by a 354 percent 
gain by Australian hedge funds. Singapore comes 
in third at 253 percent, and Japan-based funds lag 
with a 95 percent return. Among Singapore-based 
hedge funds investing in India is the Progress 
India Opportunities Fund, started in December 
2014. The $49 million equity fund with a long 
bias investing in consumer themes returned 13.8 
percent this year through the end of August, ac-
cording to a newsletter obtained by Bloomberg 
News. The IPEplus Fund 1, also focused on India 
and started in 2014 by former 3i Group Plc Asia 
head Anil Ahuja, returned 2.1 percent through 
August, according to data compiled by Bloom-
berg. The Singapore-based PruLev Global Macro 
Fund, managed by Norman Tang and August Li 
and investing mainly in global liquid developed 
markets, has gained 56 percent through August, 
according to the fund’s newsletter. By contrast, 
the Hong Kong-based Springs China Opportuni-
ties Fund, a China-focused long-short equity 
fund, lost 8.7 percent this year through July, ac-
cording to data compiled by Bloomberg. 
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      BUSINESS 

 
India's first commercial arbitration cen-
tre to be opened in Mumbai 
 
Livemint:  September 27, 2016 
 
The Mumbai Centre for International Arbitration 
(MCIA), India’s first major centre for commer-
cial arbitration, will be launched in Mumbai on 8 
October. 
The centre, being set up with the view of making 
India a hub of international commercial arbitra-
tion and helping ensure ease of doing business, is 
a joint venture between the Maharashtra govern-
ment, industry members and the legal fraternity. 
Experts see MCIA as an alternative forum that 
Indian businesses can approach instead of the 
Singapore International Arbitration Centre and 
the London Court of International Arbitration. 
“MCIA will provide an opportunity for Indian 
businesses to conduct arbitration in India as per 
global standards of administering arbitration as an 
option to foreign seats. As of now, not many arbi-
tration centres in India have been really been suc-
cessful,” said Vyapak Desai, partner-international 
litigation and dispute resolution at Nishith Desai 
Associates. 
Although there have been other arbitration cen-
tres in India, such as the Indian Council of Arbi-
tration in Delhi, Indian Merchant Chamber in 
Mumbai and the Madras Chamber of Commerce 
& Industry in Chennai, none of them have been 
approached for settling major international dis-
putes. 
Singapore, London and Hong Kong have been the 
preferred destinations for commercial arbitration 
for Indian parties. 
Apart from being neutral venues, these cities of-
fer the best international practices in arbitration. 
“With over 2 crore cases pending and the stand-
off between the government and judiciary on ju-
dicial reforms, pushing for alternative dispute 
resolutions seems only logical,” said a govern-
ment law officer who did not wish to be identi-
fied. The Arbitration and Conciliation Act, 1996, 
provides a legal framework for domestic and in-
ternational arbitration and its mode of conduct 
and enforcement of awards. 
The government amended the law In August last 
year, making fast-track arbitrations a reality with 
a 12-month time frame for arbitrators to give their 

ruling in disputes. 
Perhaps the government’s push for an alternative 
dispute resolution mechanism is also aimed at de-
stressing an overburdened judicial system along 
with improving ease of doing business in India. 
The government is heading in the right direction 
on arbitration, said Anirudh Krishnan, partner at 
Chennai-based A.K. Law Chambers. “The 
amendments are by and large progressive, though 
there is some teething trouble on issues such as 
whether they are prospective or retrospective in 
their operation. I am sure that in one year we will 
all see positive results. As it is, I can see arbitra-
tions under the new regime being conducted more 
efficiently with shorter gaps between hearings.” 
 
DSCI launches Singapore chapter  
 
By: PTI | Singapore | September 24, 2016 12:36 PM 

A premier industry body on data protection in 
India today launched its Singapore chapter to en-
courage the exchange of information, sharing of 
knowledge and best practices on cyber security. 
Data Security Council of India (DSCI) Singapore 
chapter among other things would be establish 
channels of collaborations on policy deliberation, 
industry development and capacity building on 
Security Privacy and Cybercrime investigation. It 
would also be building community to bridge 
cyber security skills gap between India and Sin-
gapore and exploring opportunities for develop-
ing niche capabilities in cyber security product 
space. “Cyber Security is a global issue and needs 
attention of all stakeholders. It is essential that 
countries become partners to address this issue 
collaboratively. 
“In the light of recent affirmative steps by both 
the countries in strengthening bilateral co-
operation and exchange of dialogue on issue of 
cyber security, these initiatives reinforces the vi-
tal role played by global thought leaders like 
DSCI in bringing the stakeholders together to 
address this common issue,” Vijay Thakur Singh, 
Indian High Commissioner to Singapore, said. 
“The formation of this chapter will be instrumen-
tal in building strong linkages between India and 
Singapore in the area of Cyber Security. “We are 
working with governments across the globe to 
charter the way forward to address the issues in 
the cyber space, including the cross border data 
flows, Internet governance, privacy and others,” 
Rama Vedashree, CEO, DSCI, said. The chapter 
will act as a catalyst for growth of a  strong 
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community in the region to address the evolving 
cyber challenges, she said. “In the globally inter-
connected society, it becomes important to en-
gage stakeholders and share the best practices and 
benefit from the learnings of each other. The need 
of the hour is to create credible deterrence, which 
should be done by law enforcement agencies 
through successful prosecutions,” said Madan 
Oberoi, IPS officer presently deployed in Singa-
pore. 
DSCI Singapore chapter needs to engage differ-
ent stakeholders like regulatory bodies, enforce-
ment agencies, industry, think-tanks, Internet 
governance bodies, academia, research organisa-
tions and other stakeholders and encourage them 
to contribute to the common cause for making the 
cyber space safe, secure and trusted, Oberoi said. 
DSCI has created and nurtured a network of over 
4000 security and privacy professionals in India 
with 12 chapters operating successfully in differ-
ent cities. 
 
 Tata Sons, Singapore Airlines to invest 
Rs 250 cr more in Vistara 
 
http://www.business-standard.com/article/companies/tata-
sons-singapore-airlines-to-invest-rs-250-cr-more-in-vistara-
116092000791_1.html 
 
Tata Sons and Singapore Airlines have proposed 
to invest Rs 250 crore in Vistara, signalling a ma-
jor expansion plan for the joint venture airline.   
The decision to invest this amount, by way of a 
rights issue, was approved by the airline’s board 
earlier this month, according to Vistara’s filing to 
the corporate affairs ministry. 
The investment commitment comes close on the 
heels of a Rs 150-crore equity infusion into the 
airline. The airline is preparing for international 
operations and is evaluating fleet growth and net-
work options. 
Tata Sons and Singapore Airlines own 51 per 
cent and 49 per cent, respectively, in the airline 
and have infused Rs 750 crore equity into it since 
its formation in 2013. The airline began opera-
tions last January. 
 
BankBazaar invests Rs5 crore in its Sin-
gapore unit 
 
LiveMint 
 
A&A Dukaan Financial Services Pvt. Ltd; which 
runs financial services marketplace BankBa-
zaar.com, on Tuesday said it has invested one 

million Singapore dollars, (about Rs5 crore) in its 
wholly-owned subsidiary in Singapore that will 
operate BankBazaar.sg portal. 
The funds will be used for scaling technology and 
team expansion. 
“BankBazaar is experiencing (a) spectacular 
growth in India and we are looking to replicate 
that winning formula in Singapore. While the 
Indian market continues to be my focus, we be-
lieve the future of fintech is global and Singapore 
is one of its capitals,” Adhil Shetty, co-founder 
and chief operating officer, BankBazaar, said in 
an interview. 
According to Shetty, the Singapore unit will start 
generating revenue from the next quarter, and he 
expects revenue from the city state to grow to 
10% by March 2017. 
Founded in 2008 by Adhil, Arjun Shetty and Rati 
Rajkumar, Chennai-based BankBazaar in Febru-
ary started operations in Singapore, its first inter-
national outpost. 
Aman Narain, former global head of digital bank-
ing at Standard Chartered Bank, is BankBazaar’s 
chief executive of international operations, based 
in Singapore. The unit offers financial products 
such as loans and credit cards. 
BankBazaar is investing Rs.55 crore, (or close to 
40% of its total expenses) in print, digital and 
television marketing in India and abroad. 
Through its portal, BankBazaar provides financial 
products such as credit card, loans and insur-
ance, encompassing 11 product categories 
listed from more than 75 financial institutions 
in India, whereby a user can search for offers, 
compare options and apply for the financial 
product. The website receives nine million visits 
a month, Shetty said. 
 

 
         BILATERAL 

 
 Cabinet approves India - Singapore 
MoU to give a boost to Innovation, Crea-
tivity and Technological Advancement 
 
Press Information Bureau:  September 29, 2016 
 
New Delhi: The Union Cabinet chaired by the 
Prime Minister Shri Narendra Modi has given its 
approval to the Memorandum of Understanding 
(MoU) in the field of Industrial Property Cooper-
ation between Department of Industrial Policy 

http://www.business-standard.com/article/companies/tata-
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and Promotion under the Ministry of Commerce 
& Industry and the Intellectual Property Office of 
Singapore (IPOS), Ministry of Law, Government 
of Singapore. The MoU will be signed at the up-
coming visit of Singapore’s Prime Minister to 
India from 4-7 October, 2016.  
The MoU will enhance bilateral cooperation ac-
tivities in the arena of Industrial Property Rights 
of Patents, Trademarks and Industrial Designs. It 
is intended to give a boost to innovation, creativi-
ty and technological advancement in both re-
gions. The Priority initiatives under the MoU 
would be:  
 Exchange of best practices, experiences and 
knowledge on Intellectual Property awareness 
among the public, businesses and educational 
institutions of both countries 
 Exchange of experts specialized in the field 
of intellectual property 
 Exchange and dissemination of best practic-

es, experiences and knowledge on IP with the 
industry, universities, R & D organizations and 
Small and Medium Enterprises 
 Cooperation in the development of automa-
tion and implementation of modernization pro-
jects 
 Partnership in IP-related training for local IP 
and business communities 
The MoU will enable India to exchange experi-
ences in the innovation and IP ecosystems that 
will substantially benefit entrepreneurs, investor 
and businesses on both sides. The exchange of 
best practices between the two countries will lead 
to improved protection and awareness about In-
dia's range of Intellectual creations which are as 
diverse as its people. It will be a landmark step 
forward in India's journey towards becoming a 
major player in global innovation and will further 
the objectives of the National IPR Policy, 2016.  

Trade Seminar held in Singapore.. Cont from P. 1 
 
film Industry, gems and jewellery were highlighted . The panelists were :  
 
 Dr. Amitendu Palit, Senior Research Fellow & Research Lead (Trade & Economics), ISAS, 

NUS, Singapore ( Moderator)  
 Mr Khalid Khan, Regional Chairman, FIEO (WR)  
 Mr Shivkumar Seerapu, Regional Head - Trade Finance, APAC, Deutsche Bank AG 
 Mr Sabyasachi Mishra, Head Sourcing & Operations (Minerals), Tata International Ltd  
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Indian manufacturers should boost ex-
ports to Singapore: Experts 
 
In 2015-16, India's trade with Singapore was 
$15.02 billion, with Indian exports contributing 
$7.71 billion 

PTI  |  September 23, 2016 Last Updated at 14:22 IST  

 
Indian manufacturersshould boost their exports to 
Singapore and the larger Asia-Pacific region in 
the current globally weak economic scenario, 
especially in the areas of IT and space technolo-
gy, experts said on Friday. 
At a seminar on India-Singapore Trade: Strength-
ening Opportunities attended by nearly 150 busi-
nessmen, they called on Indian exporters to find 
ways to push their exports, and re-
exports through Singapore to the Asia Pacific 
region. 
The delegates said Singapore has multi-party 
Free TradeAgreements which Indian exporters 
can benefit from, especially for re-exports to oth-
er countries. 
Indian exporter scan also take advantage of the 
Regional Comprehensive Economic Partnership 
that includes both India and Singapore as well as 
all economies of Southeast Asia and China, Ja-
pan, South Korea, Australia and New Zealand. 
 
In 2015-16, India's trade with Singapore was 
$15.02 billion, with Indian exports contributing 
$7.71 billion. 
The challenges faced by Indian exporters in tak-
ing the trade to higher level was highlighted by 
Paresh Mehta, member of the Federation of Indi-
an Export Organisation. 
 
Mehta said India is also looking to scale up col-
laboration with Singapore based on '5S' formula: 

scale up trade and investment; speed up connec-
tivity; smart cities with focus on urban develop-
ment and water management; skill development; 
and state focus to promote engagement with Indi-
an states. 
"Singapore can benefit from India's manufactur-
ing potential in diverse areas," Mehta told the 
delegates. 
 
"IT and space technology are other key areas 
where Indian capabilities can be harnessed by 
Singapore," he said. 
 
Mehta pointed out the minuscule share of 2.26 
per cent in Singapore imports and said the two 
countries present immense opportunities for mu-
tual growth and cooperation. 
 
Amitendu Palit, senior research fellow and re-
search lead at the Institute of South Asian Stud-
ies, said trade between India and Singapore has 
declined in recent years due to a weak global and 
regional demand. 
 
However, a lot of trade through exchange of en-
tertainment content, internet content and also 
through tourism is probably not adequately cap-
tured by trade statistics, he said. 
 
"If captured, they would show a much high vol-
ume of bilateral trade since both Singapore and 
India are trading heavily in services," he added. 
 
Pradeep Chatterjee, a Singapore-based risk man-
agement consultant, called for listing of Indian 
companies here for tapping the financial re-
sources in Singapore. 
"We would like to see more Indian companies in 
Singapore Stock Exchange to raise capital," he 
said. 
 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      13  INDIA FOCUS  

Issue No 199, 30 September 2016 

 

 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      14  INDIA FOCUS  

Issue No 199, 30 September 2016 

 

 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      15  INDIA FOCUS  

Issue No 199, 30 September 2016 

 

 Scholarship Programme for Diaspora Children 
 
Government of India has announced a Scholarship Programme for Diaspora Children 

(SPDC) for Persons of Indian Origin (PIOs) and Non-Resident Indians (NRIs) for pursuing 
specific undergraduate courses in India during the academic year 2016-17. 

Courses: Institutions covered under this scheme are: 
NITs, IIITs, Schools of Planning and Architecture; 
“A” Grade institutions accredited by NAAC and recognised by UGC; and 
Other institutions covered under DASA Scheme. 

Eligibility: SPDC is open to applicants in the age group of 17 to 21 years as on 1 Octo-
ber 2016.  Applicants born on or after 1 October 1995 and before 1 October 1999 are eligible 
to apply. 

Income criteria: Total monthly income of the parent(s) of the PIO/NRI candidates 
should not exceed an amount equivalent to US$ 2,250.   

Application: Applications are to be submitted online at the SPDC portal (http://
spdcindia.gov.in). Last date for application is 14 October 2016. 

http://
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I. Global Investors Summit 2016  

Date:   22-23 October, 2016 

Venue:  Brilliant Convention Centre, Indore, Madhya Pradesh  

Organizer: The Government of Madhya Pradesh  

Contact : Ms. Neelam Bhagat , email  neelam.bhagat@cii.in , tel + 91 11 2461 7251 

Details:  Global Investors Summit (GIS) is a flagship investment promotion event of the Government 
of Madhya Pradesh. This biennial event provides multiple business opportunities for private sector 
investment in the state.  
Key A ractions: 
 One stop shop for interacting with Investors, Policy Makers, Industry Experts and Subject 

Matter Experts 
 Presence of Global Leaders and Head of States 
 Presence of Chairman and CEOs of Fortune 500 companies, Heads of International Institu-

tions, GOI and State Government Senior Officials, Diplomats, Economists, Thought Leaders 
and International Delegates 

II. Urban Mobility India Conference & Expo 2016  

Date:   8-11 November, 2016 

Venue:  Gandhinagar, Gujarat 

Organizer: The Institute of Urban Transport (India) under  the aegis of the Ministry of Urban 
Development, Government of India  

Contact : Ms Reena Arora Sr ivastava, tel 91-11-66578700 ; email umi@iutindia.org 

Details:  The Urban Mobility India (UMI) Conference and Expo is an annual event with the overarch-
ing theme which runs across all the aspects of urban mobility. UMI is mandated by the National Ur-
ban Transport Policy of the Government of India, 2006 (NUTP). The objective of UMI is to bring 
together urban transport professionals and officials in the country as well as international experts to 
enable them to share views and to share their experiences.  

III. Bio Asia  

Date:   6-8 February, 2017 

Venue:  Hyderabad International Convention Center (HICC) , Hyderabad 

Organizer: The Federation of Asian Biotech Associations [FABA] & Government of Telangana  

Contact : www.2017.bioasia.in  

Details:   BioAsia, over the years, has built a formidable reputation with the key stakeholders and is 
now considered one of the pre-eminent meetings in Asia witnessing participation of about 1800 dele-
gates and 2000 visitors from over 50 Countries every year.  

FORTHCOMING EVENTS >>>> INDIA 

mailto:neelam.bhagat@cii.in
mailto:umi@iutindia.org
http://www.2017.bioasia.in


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      17  INDIA FOCUS  

Issue No 199, 30 September 2016 

 

Notifications 

 
Investments by FPIs in REITs, InvIts, AIFs and corporate bonds under default 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf 
Investments by FPIs in Government securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1459256641568.pdf 
 

Companies (Incorporation) Third Amendment Rules, 2016 

http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf 
 

Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 
 

Foreign Exchange Management (Remittance of Assets) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10371&Mode=0 
 

Investment by Foreign Portfolio Investors (FPI) in Government Securities 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10313&Mode=0 
 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1459256641568.pdf
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10371&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10313&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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Isro launches rec-
ord number of sat-
ellites in 2016, for-
eign crafts domi-
nate 
 

Hindustan Times 

The Indian space pro-
gramme launched 10 Indi-
an satellites in 2016, three 
times more than the pre-
ceding year and the most 
ever, according to Indian 
Space Research Organisa-
tion data. 
The September 26, 2016, 
launch of the Polar Satellite 
Launch Vehicle (PSLV)-
C35 set two records: it was 
the longest satellite-launch 
mission yet, two hours, 
havingcompleted its previ-
ous mission in just under 
30 minutes on June 22, 
2016 (another benchmark 
occasion with the launch-
ing of 20 satellites in one 
go); and the rock-
etreleased eight satellites–
five foreign and three Indi-
an–into two orbits, some-
thing the Indian Space Re-
search Organisation 
(ISRO) has not done be-
fore. 
 
 

FAQs on Foreign Investments In India  

 
 
 
 
The fortnightly FAQs will broadly cover the following areas 

 
I. Foreign Direct Investment 

 
Q. What is the procedure to be followed after investment is made under the 
Automatic Route or with Government approval? 
 
Ans. A two-stage reporting procedure has to be followed : 
Upon issue of shares to non-resident investors: 
Within 30 days from the date of issue of shares, a report in Form FC-GPR- 
PART A together with the following documents should be filed with the For-
eign Exchange Department, Regional Office concerned of the Reserve Bank of 
India. 
• Certificate from the Company Secretary of the company accepting invest-
ment from persons resident outside India certifying that: 

The company has complied with the procedure for issue of shares as laid down 
under the FDI scheme as indicated in the Notification No. FEMA 20/2000-RB 
dated 3rd May 2000, as amended from time to time. 
• The investment is within the sectoral cap / statutory ceiling permissible under 
the Automatic Route of the Reserve Bank and it fulfills all the conditions laid 
down for investments under the Automatic Route, 

• OR 
• Shares have been issued in terms of SIA/FIPB approval No. --------------------
- dated -------------------- (enclosing the FIPB approval copy) 
• Certificate from Statutory Auditors/ SEBI registered Merchant Banker / 
Chartered Accountant indicating the manner of arriving at the price of the 
shares issued to the persons resident outside India.                                    Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


