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  SIDELINES 

 

Ministerial Delega-

tion from Tamil     
Nadu visits Singa-

pore 

A Ministerial delegation led 

by Mr M C Sampath, Minis-

ter for Industries, Govern-

ment of Tamil Nadu and sen-

ior officials from the Gov-

ernment of Tamil Nadu visit-

ed Singapore from 20–22 

September 2018. Cont on 
P. 8 

 

High Commissioner 

joins Madam Hali-
mah Yacob, Presi-

dent of Singapore, to 
switch on the Diwali 

lights on the streets 

in Little India 

TOP NEWS 

India's economy continues on robust growth path: ADB 
 

PTI:  September 26, 2018 
 

New Delhi: India's economy continues on a robust growth path, the Asian Development 

Bank (ADB) said Wednesday while maintaining the growth forecast for the current fiscal at 

7.3 per cent. 

However, depreciation of the rupee and volatile external financial markets pose challenges, 

the multilateral lending agency added, in an update of its flagship annual economic publica-

tion, the Asian Development Outlook (ADO) 2018. 

Growth remains stable across most of developing Asia due to robust domestic demand, 

buoyant oil and gas prices and a consolidation of India's growth rebound, it said. 

"But escalating trade tensions will test the region's resilience, underscoring the importance 

of efforts to bolster trade ties among its countries," it added. 

On India, the report said its economy continues on a robust growth path. 

"Its growth forecasts are unchanged at 7.3 per cent for 2018 and 7.6 per cent for 2019 as the 

temporary effects of the demonetisation of large banknotes and the introduction of the na-

tional Goods and Services Tax abate as expected," it said. 

The report further said the impact of the rising oil prices is offset by robust domestic de-

mand and rising exports, particularly of manufactures. 

"Depreciation of the rupee and volatile external financial markets pose challenges, as does 

accelerating inflation though tighter fiscal policy will help quell inflationary pressures," 

said the report of the Manila-based development bank. 
 

Fitch ups India's growth forecast to 7.8% for FY19 
 

PTI:  September 24, 2018 
 

New Delhi: Fitch Ratings Friday upped India's growth forecast for the current fiscal to 7.8 

per cent, from 7.4 per cent projected earlier. 

In its Global Economic Outlook, Fitch, however, flagged tightening of financial conditions, 

rising oil bill and weak bank balance sheets as headwinds to growth. 

"We have revised up our forecast for FY2018-2019 growth to 7.8 per cent from 7.4 per cent 

on the back of the better-than-expected 2Q18 outturn. India's growth likely peaked in 2Q18 

(April-June) though," Fitch said. 

Deepawali Lights at Little India, Singapore 

http://ptinews.com/news/10067726__India-s-economy-continues-on-robust-growth-path--ADB$storyes
http://www.ptinews.com/news/10057145__Fitch-ups-India-s-growth-forecast-to-7-8--for-FY19$storyes


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      2  INDIA FOCUS  

Issue No  247, 30 September 2018 

 

The Indian rupee (INR) has been the worst-

performing major Asian currency so far this year. 

"And despite the central bank's greater tolerance 

for currency depreciation, interest rates have been 

raised by more than anticipated," the global rating 

agency said in the report. 

Fitch also forecast inflation picking up to the up-

per part of the central bank's target band (4 per 

cent, plus-minus 2 per cent) within the forecast 

horizon on relatively high demand-pull pressures 

and INR depreciation. 

The upward revision in growth forecast comes in 

the backdrop of GDP expanding 8.2 per cent in 

April-June quarter, higher than Fitch's expecta-

tion of 7.7 per cent. 

"This robust performance was partly attributable 

to a powerful base effect, with GDP growth 

dampened in 2Q17 (April-June) by companies de

-stocking ahead of the rollout of the goods and 

services tax," Fitch said. 

It has cut the growth forecasts for FY 2019-2020 

and FY 2020-2021 growth by 0.2 percentage 

points to 7.3 per cent. 

"Fiscal policy should remain quite supportive of 

growth in the run-up to elections likely to be held 

in early 2019. The investment/GDP ratio has 

stopped trending down, helped by ramped-up 

public infrastructure outlays, in particular by state

-owned enterprises (SOEs)," it said. 

 

India's story compelling evidence 
that openness in services contrib-
utes to growth: report 

 

PTI:  October 01, 2018 

 

Washington: India's economic reforms and 

growth story offer compelling evidence that 

openness in services contributes to long run 

growth performance, the IMF, World Bank and 

WTO said in a joint report Sunday. 

India's reforms in the 1990s brought more open-

ness, better regulation and greater investment, 

allowing Indian manufacturing firms to source 

services from a range of domestic and foreign 

providers operating in a more competitive envi-

ronment, the report said. 

The report -- 'Reinvigorating Trade and Inclusive 

Growth' -- was released by the International 

Monetary Fund (IMF), World Bank and World 

Trade Organization. 

Manufacturers' access to better, more reliable, 

and more diverse business services enhanced 

firms' ability to invest in new opportunities and 

technologies, to concentrate production in fewer 

locations, to efficiently manage inventories, and 

to coordinate decisions with suppliers and cus-

tomers, it said. 

Referring to a 2016 study, the report said pro-

competitive reforms in banking, insurance, tele-

communications and transport boosted the 

productivity of both foreign and locally-owned 

manufacturing firms. 

Other empirical studies reinforce these findings, 

but also stress the importance of well-designed 

reforms accompanied by sound domestic regula-

tion, said the report, asserting that India provides 

"compelling evidence that openness in services 

contributes to long run growth performance". 

 

Govt approves new telecom policy, 
eyes USD 100 bn investments, 40 
lakh new jobs 
 

PTI:  September 27, 2018 
 

New Delhi: The government expects to attract 

USD 100 billion in investments and generate four 

million jobs in the telecom sector as it Wednes-

day approved a new policy for the industry. 

The policy also envisages 50 Mbps of broadband 

connectivity to every citizen in five years. 

"Cabinet has approved National Digital Commu-

nications Policy today," Telecom Minister Manoj 

Sinha said Wednesday. 

He said things have very rapidly evolved in the 

telecom sector and hence new policy has been 

made to address emerging technology areas like 

5G, Internet of Things and machine to machine 

communication. 

The minister said the government wants to focus 

on socio-economic growth of the country with the 

help of the telecom sector instead of seeing it as 

source of revenue generation. 

The NDCP proposes to adopt "Optimal Pricing of 

Spectrum" to ensure sustainable and affordable 

access to digital communications. High spectrum 

price and related charges have been the main con-

cern of the telecom services segment, which is 

reeling under a debt of around Rs 7.8 lakh crore. 

Some of the objectives of the NDCP 2018 in-

clude providing broadband access to all, creating 

40 lakh new jobs, and increasing India's ranking 

in the global ICT Index to 50th spot. 

"We also expect GDP contribution of telecom 

sector, which has been around 6 per cent, to grow 

to 8 per cent... and expect USD 100 billion in-

http://ptinews.com/news/10079446__India-s-story-compelling-evidence-that-openness-in-services-contributes-to-growth--report$storyes
http://ptinews.com/news/10070549__Govt-approves-new-telecom-policy--eyes-USD-100-bn-investments--40-lakh-new-jobs$storyes
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vestment to come in," he said. 

The global average of telecom sector contribution 

to GDP is 4.5 per cent. The sector at present con-

tributes around 6.5 per cent to India's GDP. 

The government expects to decide on most of the 

promises made under NDCP 2018 in a year, Sin-

ha said. 

"We will decide on most of the things in a year," 

Sinha said in response to a query on by when the 

government will be ready with a roadmap. 

The last national telecom policy was issued in 

2012. 

"We have also changed the name of Telecom 

Commission to Digital Communication Commis-

sion. We will work inclusion of other ministry 

representatives into it," Sinha said. 

The minister said the policy has been formulated 

after it was felt that a "consumer-centric and ap-

plication-driven policy" be brought in. The vi-

sion, Sinha said, is to have robust communication 

infrastructure and broadband for all. 

The policy promises to promote domestic tele-

com products and equipment manufacturing with 

preference to indigenous manufacturers and en-

courage participation of technology start-ups in 

the sector. 

Industry body COAI said the implementation of 

NDCP 2018 will have a positive, long-term im-

pact on the sector. It also hoped that the DoT will 

closely monitor the timely implementation of this 

policy so that the industry can recuperate from 

the deepening financial stress. 

"Thus, the most important and urgent require-

ment is to restore the financial health of the sector 

for which the Policy document envisages the re-

duction in levies and ease of doing business," 

COAI Director General Rajan S Mathews said. 

This will help the industry in achieving the goals 

of and fulfilling the objectives outlined in the pol-

icy, he said. 

 

FDI in food processing touches 
USD 1-bn mark this year: Badal 

 

PTI:  September 26, 2018 
 

New Delhi: The foreign direct investment (FDI) 

in the food processing sector has already touched 

the USD 1-billion mark so far this year, Food 

Processing Minister Harsimrat Kaur Badal said 

Tuesday. 

"When we took over the government in 2014, 

FDI in the food processing sector used to be USD 

500 million every year. This year, we touched 

USD 1-billion mark. This is a tip of the iceberg, 

we have to go a long way," Badal said addressing 

the CII event on post harvest and logistics. 

According to official data, FDI in the food pro-

cessing sector was USD 904.9 million in the 2017

-18 fiscal, while it stood at USD 727.22 million, 

USD 505.88 million and USD 515.86 million in 

2016-17, 2015-16 and 2014-15, respectively. 

The FDI in multi-brand retail was allowed keep-

ing in mind the need to boost food processing 

level and provide an alternative market to farmers 

to sell their produce, she said. 

The focus was to see retailers directly procure 

farm produce from farmers. "I am happy to see 

companies like Metro and Walmart are keen to 

tie up directly with farmers."  

About USD 14 billion that was committed during 

the World Food India 2017 for next few years, 

the minister said, "I am happy to share that 70 per 

cent of the projects have already started the 

grounding."  

This will help grow the processing levels and re-

duce food wastage which is estimated to be Rs 1 

lakh crore per year, she said. 

Talking about domestic investment, National 

Rainfed Area Authority (NREA) CEO Ashok 

Dalwai said, "We have seen that the captive in-

vestment in agriculture, which is pre-requisite for 

any kind of accelerated growth, has not really 

happened through the corporate sector."  

While the private investments have largely been 

through farmers themselves, the corporate sector 

which should have played a greater role has not 

really done so, he said. 

Dalwai said the corporate sector cannot be 

blamed as the government -- which should have 

been the trigger in bringing the investment in the 

private sector -- has not tailored the policy that 

suits its requirement. 

Also, there has been captive investment in indus-

try and services sector since liberalisation in 

1991. 

"Agriculture, which is the primary economic ac-

tivity and in a way it is the economic sector 

which generates the demand for services and in-

dustry sectors, was not subjected to the liberalisa-

tion. But in the last four years, the emphasise has 

been on bringing in reforms in the sector and 

make it a private sector enterprise," Dalwai said. 

The government has been focusing on post har-

vest management and logistics, he added. 

 

http://ptinews.com/news/10065703__FDI-in-food-processing-touches-USD-1-bn-mark-this-year--Badal$storyes
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India to be USD 100 bn FDI desti-
nation by 2022: PHD Chamber 
 

PTI:  September 25, 2018 
 

New Delhi: India is approaching towards USD 

100 billion FDI inflow per annum by 2022 as 

volumes of foreign direct investment are increas-

ing year after year, PHD Chamber of Commerce 

and Industry Vice President D K Aggarwal said 

Monday. 

The annual FDI inflows in the country increased 

from USD 36 billion in 2013-14 to USD 62 bil-

lion in 2017-18, said Aggarwal. 

Make in India has been instrumental during the 

last four years to attract FDI reforms in the coun-

try. Despite the global challenges, the country 

was able to attract tremendous flow of invest-

ments, said Aggarwal. 

"We expect more improvement in the coming 

ratings of Ease of Doing Business as country has 

adopted a historic reform -- the GST which is 

giving fruitful results," he added. 

 

Govt waives import duty on 35 capi-
tal goods to boost mobile phone 
manufacturing 

 

PTI:  October 01, 2018 
 

New Delhi: The government has exempted 35 

machine parts used for manufacturing mobile 

phone components from the basic customs duty 

to promote handset production in the country, 

according to an official notification. 

In a notification dated September 28, the finance 

ministry exempted items such as printed circuit 

board (commonly known as motherboard) coat-

ing machine, PCB assembly loader, unloader 

from the customs duty. 

These 35 capital goods are used for making mo-

bile phone components such as lithium-ion bat-

tery, speaker and receiver of mobile phones, data 

cables, optical fibre etc. 

Industry body Indian Cellular and Electronics 

Association while appreciating the notification to 

exempt 35 capital goods said that all the goods in 

the new list have HS Codes(codes required for 

imports) at eight-digit tariff level in them which 

will aid fast customs clearance. 

"Basic duty on the 35 items which currently 

range from 7.5 to 10 per cent is now fully ex-

empted. IGST will be applicable on the imports 

but this can be set off against GST," ICEA Na-

tional President Pankaj Mohindroo said. 

He said that essentially, the focus in the amend-

ment is to cover manufacture of parts for mobile 

handsets, speaker and receiver, data cables, opti-

cal cables, PCBs and PCBAs. All these are under 

the notified phased manufacturing programme. 

"The Association looks forward to the manufac-

turing of parts in the phased manufacturing pro-

gramme," Mohindroo said. 

 

5,000 bio-gas plants at Rs 1.75 lakh 
cr investment in offing: Pradhan 
 

PTI:  October 01, 2018 

 

New Delhi: Oil Minister Dharmendra Pradhan 

Monday said as many as 5,000 plants for extract-

ing biogas from agricultural residue, cattle dung 

and municipal solid waste are envisaged to be set 

up in the country in next five years at a massive 

Rs 1.75 lakh crore investment. 

Pradhan announced that state-owned fuel market-

ing companies will purchase all the bio-gas from 

these plants at Rs 46 per kg in a bid to cut reli-

ance on imports for meeting oil needs. 

India is more than 81 per cent dependent on im-

ports for meeting its oil needs and the move to 

use biogas extracted from waste/bio-mass sources 

like agriculture residue, cattle dung, sugarcane 

press mud, municipal solid waste and sewage 

treatment plant waste is aimed at cutting that. 

"We are today inviting Expression of Interest 

(EoI) from producers to offer compressed bio-gas 

(CBG) that oil companies can use as a fuel for 

transportation," he said at the launch event here. 

CBG so offered will replace compressed natural 

gas (CNG) currently used in buses, cars and au-

tos. 

"The price of Rs 46 per kg that is being offered is 

more than the domestic natural gas price. Plus 

100 per cent offtake guarantee is being offered," 

he said. 

Of the 146 million standard cubic meters per day 

of natural gas consumed in the country, 56 per 

cent is imported. 

Pradhan said there is a potential to produce 62 

million tonnes of CBG from wastes and its usage 

would lift the share of natural gas in the energy 

basket from current 6-7 per cent. 

As many as 5,000 CBG plants are envisaged to 

be set up in the private sector that will generate 

75,000 direct employment, he said. "This will 

involve an investment of Rs 1.75 lakh crore. To-

http://ptinews.com/news/10063744__India-to-be-USD-100-bn-FDI-destination-by-2022--PHD-Chamber$storyes
http://ptinews.com/news/10077869__Govt-waives-import-duty-on-35-capital-goods-to-boost-mobile-phone-manufacturing-$storyes
http://www.ptinews.com/news/10080502__5-000-bio-gas-plants-at-Rs-1-75-lakh-cr-investment-in-offing--Pradhan$storyes
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gether, Rs 70,000 crore investment envisaged in 

rollout of city gas distribution (CGD) network in 

the 86 cities auctioned in the latest round, would 

take the total to Rs 2.5 lakh crore, equal to the 

investment in the glamourous telecom sector," he 

said. 

The CGD networks in 86 new cities will help 

expand the number of CNG stations from current 

1,500 to 10,000 in five years and more than dou-

ble the piped natural gas connection to household 

kitchens to 2.5 crore, he said. 

The EoI, he said, is valid till March 31, 2019 but 

the first CBG plant can start within this quarter. 

 

India ranks 96th on Economic 
Freedom Index; HK, Singapore re-
tain top spot 
 
Business Standard:  September 26, 2018 

 

New Delhi: India’s rank improved by a couple of 

notches, but it was still placed 96th among 162 

countries in this year’s report on Economic Free-

dom in the World, released on Tuesday by the 

Centre for Civil Society (CCS) in conjunction 

with Canada’s Fraser Institute. Last year, India’s 

rank was 98. 

India improved its score on parameters such as 

legal system and property rights, access to sound 

money, freedom to trade internationally and regu-

lation of credit, labour and business. However, its 

score declined in size of the government. 

In overall ranking, India was evenly placed 

among BRICS nations. While Russia and South 

Africa are ahead of India at 87th and 94th, China 

and Brazil are behind at 108th and 144th posi-

tions. The 2018 report is based on data from 

2016. 

Hong Kong and Singapore again topped the in-

dex, continuing their streak as the first and the 

second country, respectively. New Zealand, Swit-

zerland, Ireland, the US, Georgia, Mauritius, the 

United Kingdom, Australia and Canada (tied for 

10th) were among the top 10. 

The report said according to research in top peer-

reviewed academic journals, people living in 

countries with high levels of economic freedom 

enjoy greater prosperity, more political and civil 

liberties, and live longer.  

For example, countries in the top quartile (25 per 

cent) of economic freedom (such as the UK, Ja-

pan and Ireland) had an average per capita in-

come of $40,376 in 2016 compared to $5,649 for 

the bottom quartile countries (such as Venezuela, 

Iran and Zimbabwe). 

And life expectancy is 79.5 years in the top quar-

tile countries compared to 64.4 years in the bot-

tom quartile. 

“Where people are free to pursue their own op-

portunities and make their own choices, they lead 

more prosperous, happier and healthier lives,” 

said Fred McMahon, Dr. Michael A. Walker Re-

search Chair in Economic Freedom with the Fra-

ser Institute. 

 

     MARKETS 

 

BSE, NSE get Sebi nod to launch 
commodity derivatives segment 
 
Livemint:  September 20, 2018 
 

New Delhi: India’s top two stock exchanges BSE 

Ltd and National Stock Exchange of India Ltd on 

Wednesday said they will launch commodity de-

rivatives trading from 1 October. 

The two exchanges have received permission 

from the Securities and Exchange Board of India 

(Sebi) for commodity derivatives trading. 

In a statement, BSE said it will begin trading in 

commodity derivatives with non-agriculture com-

modities like metals, to be followed by agricul-

tural commodities later. NSE too will start off 

with non-agri commodities. 

“NSE will launch its commodity derivatives seg-

ment on October 1, 2018. NSE has plans to 

launch derivatives trading in non-agriculture 

commodities in the initial phase, followed by ag-

riculture commodities, subject to SEBI approval. 

This would achieve integration of trading in com-

modity derivatives market with other segments of 

the securities market at exchange level,” an NSE 

statement said. 

NSE said it has conducted multiple road shows 

and engaged leading industry associations to cre-

ate awareness among the participants and held 

mock trading sessions with active participation 

from prospective participants. 

Earlier in 28 December 2017, the market regula-

tor had said the country would have a unified ex-

change regime wherein stock exchanges would 

be allowed to offer trading in commodities deriv-

atives from October this year. 

Kishore Narne, head - commodity & currency, 

Motilal Oswal Securities said the move will not 

have an immediate impact on the commodity 

market segment. “We do not believe that it would 

create additional liquidity or result in more vol-

https://www.business-standard.com/article/economy-policy/economic-freedom-index-india-s-rank-improves-by-two-notches-118092600041_1.html
https://www.livemint.com/Money/hFH6QqHzESqh4AACy9ZflM/BSE-NSE-get-Sebi-nod-to-launch-commodity-derivatives-segmen.html
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ume in the commodity markets. It has been to 

seen how the two exchanges roll out the products 

and implement them to have an impact on the 

commodity markets,” he said. 

Currently, commodity derivatives are largely 

traded on MCX and NCDEX. 

Meanwhile, Sebi, in its board meeting, on Mon-

day, approved regulatory framework for permit-

ting foreign entities having actual exposure to 

Indian commodity markets to participate in the 

domestic commodity derivatives markets. 

Sebi said that the regulator, government and 

stock exchanges are taking various steps to pro-

mote the agricultural commodity derivative seg-

ment so that the benefits of agricultural commod-

ity derivative are passed on to the farmers and 

Farmers Producer Organizations (FPOs). The 

Sebi board decided that instead of levying regula-

tory fee at the prescribed turnover-based slab 

rates, a nominal regulatory fee at a flat rate of Rs 

1 lakh per exchange would be levied on turnover 

arising from agricultural commodity derivatives. 

 

PE investment deal tally touches 
USD 12.84 bn in Jan-Aug: Report 
 
PTI:  September 20, 2018 
 

New Delhi: Private equity investments worth 

USD 1.33 billion were announced in August, tak-

ing the year-to-date deal value to USD 12.84 bil-

lion, says a report. 

According to Grant Thornton's PE Dealtracker, 

67 PE investments worth USD 1.33 billion were 

announced in August, registering a decline of 73 

per cent in terms of value over the year ago peri-

od even as there was an increase in the number of 

deals. 

"PE transactions in August 2018 witnessed 43 per 

cent improvement in volumes, however, fell short 

on the deal value by 73 per cent as compared to 

August 2017," Grant Thornton India LLP Direc-

tor Pankaj Chopda said. 

For the January-August period, there were 552 

PE investment deals worth USD 12.8 billion, 

down 12 per cent over the same period last year 

when USD 14.57 million worth of investments 

were announced. 

Going ahead, the deal outlook for PE investments 

looks bullish, the report said. 

"Bearing in mind the drive for consolidation for 

strengthening market position, competition for 

acquiring IBC impacted assets and increasing 

role of PE in supporting IBC transactions, deal 

activity is expected to again gain momentum in 

the coming months," Chopda said. 

Moreover, successful subsequent round of fund 

raises and debut of new funds will also drive deal 

activity in the PE space, he added. 

In terms of sector, the month of August was dom-

inated by investments in start ups, which account-

ed for 67 per cent of total investment volumes. 

The sector also saw the biggest ever fund raise by 

an Indian healthcare start up, with Chiratae Ven-

tures, Oaktree Capital, IDG Ventures, Accel Part-

ners and Kalaari Capital investing USD 120 mil-

lion in Curefit. 

August also witnessed KKR's investment in 

Ramky Enviro Engineers, marking one of the 

largest buyouts in India, in addition to being the 

first private equity buyout in the country's envi-

ronmental services sector. 

According to the report, real estate, consumer and 

retail, BFSI, IT&ITES and startups are expected 

to be the focus sectors for PEs. 

"Sectors with high concentration of unorganised 

players and having appetite for scalability will 

attract significant demand from PEs," Chopda 

said. 

 

  BUSINESS 

 

 

India should be 10% of our global 
revenues in 5-10 years: Cisco CEO 
 

PTI:  September 17, 2018 
 

New Delhi: US tech giant Cisco is betting big on 

digitisation initiatives in India and its over 10,000

-strong local team here to drive growth, with the 

country expected to account for 10 per cent of its 

global revenues in the next few years, its CEO 

Chuck Robbins has said. 

Speaking to PTI, Robbins said: "We have seen 

very balanced growth across India over the last 

several years...When we really started some of 

our initiatives 3-4 years ago, it (India) was a 

small percentage of our business. But, it has been 

growing rapidly and I think over the next 5 to 10 

years, India should easily become 10 per cent of 

our revenues, there is no reason it shouldn't. And 

maybe even more". 

He did not comment on the current contribution 

from the Indian market as the company does not 

break out country-specific revenue numbers. 

For FY2018, the company's global revenue grew 

three per cent to USD 49.3 per cent. 

Previously, Robbins has said India is among Cis-

http://www.ptinews.com/news/10051447__PE-investment-deal-tally-touches-USD-12-84-bn-in-Jan-Aug--Report$storyes
http://ptinews.com/news/10043383__India-should-be-10--of-our-global-revenues-in-5-10-years--Cisco-CEO$storyes


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      7  INDIA FOCUS  

Issue No  247, 30 September 2018 

 

co's largest markets along with countries like the 

US, Japan and China. 

In India, Cisco is witnessing strong growth in its 

software business as well as security vertical. It is 

also aiming for a 3X growth in its small and me-

dium businesses (SMB), where it added 5,000 

new customers in 12 months. The company has 

over 10,000 people in India, including engineer-

ing and sales. 

"...the adoption of technology, the remaining 

broadband build out that needs to occur and the 

understanding of technology is applied on top of 

that, the 5G roll out. I mean all of these things are 

going to continue to be contributors of growth for 

us (in India)...Any of those things if they change, 

could impact that (growth)," he said. 

Asked about key elements that are driving growth 

for Cisco in India, Robbins said it is on account 

of three things -- the belief in power of technolo-

gy - both by government and private sector, ac-

celeration in Cisco's innovation efforts in the 

country; and its strong local team. 

"And so, when you have all those things going 

well, and a strong economy to boost (operations), 

then that's what you get is good growth and that's 

what we have seen here (India)," he said. 

Talking about Cisco's vision for 5G technology, 

Robbins said its team in India will play a key role 

- both as a market and supplier for the new-

generation technology that promises faster Inter-

net speeds and better connectivity between devic-

es. 

"The resources we have in India, particularly en-

gineering resources, operate across every aspect 

of our technology portfolio... people (here are) 

working on a lot of the software capabilities that 

will enable architecture for 5G, enable service 

delivery, and also enable us to really be able to 

guarantee quality of service for some of these 

applications. And there is also work going on the 

hardware aspect," he said.  

 

Panasonic eyes Rs 100 cr in appli-
ance exports revenue from India 
biz 

 

PTI:  September 19, 2018 
 

New Delhi: Japanese consumer durables major 

Panasonic Wednesday said it aims to grow its 

appliance exports revenue from India to Rs 100 

crore in three years, driven by strong demand 

from regions like SAARC, the US and Malaysia. 

The company already exports appliances like 

electric cookers, mixer grinders and wet grinders 

to international markets and clocked export reve-

nue of about Rs 64 crore last fiscal. 

"India has been a key export hub for us and re-

gions like SAARC, Hong Kong, Malaysia, US 

and Thailand are among the largest markets for 

our appliances exports business. We expect the 

export revenue to grow about 60 per cent in the 

next three years...it would be at about Rs 100 

crore," Panasonic Appliances India Company 

MD Hidenori Aso told PTI. 

He added that the small appliances business cur-

rently accounts for about six per cent of Panason-

ic India's consumer business. 

At present, overall Panasonic Appliances busi-

ness exports to 43 countries. 

To cater to the growing demand, the company 

plans to increase the plant capacity in the next 

five years and invest about Rs 30 crore. 

Aso said the company has been manufacturing 

appliances in India for decades now and that has 

played a key role in maintaining costs, despite the 

rupee falling by over 10 per cent against the US 

dollar. 

The company today unveiled a 'Made in India' 

mini rice cooker that will be exported to Japan -- 

Panasonic's home market -- as well as to coun-

tries like the US, Hong Kong and Singapore. 

The company expects to ship close to 45,000 

units of these cookers by March next year. 

Panasonic has a current production capacity of 

one million rice cookers and total capacity of 

1.43 million kitchen appliances at its Chennai 

plant. 

"Rice cooker as a concept was born in Japan. 

Now, we are producing these in India and export-

ing to Japan, this speaks volumes about the quali-

ty," Panasonic President and CEO (India and 

South Asia) Manish Sharma said. 

 

Amazon India eyes more than 50 
FCs in 13 states by year end 
 

PTI:  September 19, 2018 
 

Bengaluru: E-commerce giant Amazon India 

will end 2018 with more than 50 Fulfilment Cen-

tres in 13 states across the country with a com-

bined storage space of close to 20 million cubic 

feet,a senior company executive said Tuesday. 

Amazon's largest Fulfilment Centre in Karnataka 

was opened near Attibele on the Karnataka-Tamil 

Nadu border, close to Bengaluru Tuesday, with a 

http://www.ptinews.com/news/10051625__Panasonic-eyes-Rs-100-cr-in-appliance-exports-revenue-from-India-biz$storyes
http://ptinews.com/news/10048999__Amazon-India-eyes-more-than-50-FCs-in-13-states-by-year-end$storyes
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view to enhancing customer experience ahead of 

the festive season. 

The centre is one of the five announced for 2018, 

company Vice President (Customer Fulfilment) 

Akhil Saxena told reporters. 

Saxena said the facility would hire 2,000 contrac-

tual positions over the next year. 

"There are several hundred people working out-

side the facility as delivery associates," he said. 

Spread over around 350,000 square feet with 

close to two million cubic feet of storage space, 

the centre would enable faster delivery to cus-

tomers in the region, he said. 

With this infrastructure, Amazon has increased 

its storage capacity by more than one and half 

times since last year in Karnataka. 

The company now has close to 3.5 million cubic 

feet of storage space in the state. 

"The fulfilment centres are present in 13 states 

and Amazon has 15 'Prime Now' nodes," he add-

ed. 

Saxena said there are four such centres in Karna-

taka and more than 200 Amazon Logistics Sta-

tions, besides close to 25 logistics core stations. 

Besides this, there are 350 Service Partner nodes 

in 320 cities across the country and more than 60 

in Karnataka alone. 

Saxenna said there are close to 17,500 'I Have 

Space' stores in 225 cities and close to 2,000 in 

Karnataka, which would enable sellers use the 

local infrastructure, save capital and help them 

grow. 

He also said the centre at Attibele would cater to 

customer demand for products in categories such 

as Smartphones, Consumer Electronics, Appli-

ances, Fashion and Consumables (FMCG). 

Saxena said millions of products are currently 

available for immediate shipping through Ama-

zon's network of such centres in India. 

"This selection will only increase with the ex-

panding FC footprint and benefit sellers and cus-

tomers alike,"he said. 

Saxena said the company's customers and the 

Amazon mobile shopping app have access to 

over 170 million products across hundreds of 

categories. 

It would also provide support to the local econo-

my by enabling the growth of ancillary business-

es such as packaging, transportation, logistics, 

and hospitality across the state, he said. 

 

 

 

  SIDELINES 

 

Ministerial Delegation from Tamil     
Nadu visits Singapore.. Cont from P. 1 

 

A  road show on Global Investors Meet on 21st 

September 2018 was held in Singapore. The road 

show was addressed by Mr MC Sampath, Minis-

ter for Industries, Mr Vel Murugan, Executive 

Vice Chairman, Tamil Nadu Industrial Guidance 

and Export Promotion Bureau, Mr Rajender Ku-

mar, Principal Secretary & Industry Commission-

er, Government of Tamil Nadu.  The seminar 

gave insights on investment potentials in Tamil 

Nadu, the demographics and testimonials of cur-

rent investors in the state. The seminar was well 

attended by 100 delegates.   

The members of the delegation called upon pro-

spective investors in Singapore who are keenly 

looking to invest in Tamil Nadu. The delegation 

also had a discussion with HE Mr Jawed Ashraf, 

High Commissioner of India to Singapore to dis-

cuss in detail the sectors which the state of Tamil 

Nadu should look to tap into in Singapore to at-

tract more investments. They also visited the 

Supply Chain City developed by YCH logistics 

in Singapore on 22nd September.  

 

High Commissioner speaking at 

the event organized by Vivekanan-

da Sangha to celebrate 125th year 

of Swamiji’s Historic Address at 

the Parliament of World’s Reli-

gions at Chicago in 1893 
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48 Months of Transforming India: All Sectors 
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I. IHGF Delhi Fair-Autumn  

Date:   14-18 October, 2018 

Venue:  India Expo Centre, New Delhi NCR, India  

Organizer: Expor t Promotion Council for  Handicrafts (EPCH)  

Contact : http://ihgfdelhifair.epch.in/  

Details:   An exclusive connect to India’s leading manufacturers for home, lifestyle, fashion & textile 

segments, IHGF Delhi Fair-Autumn 2018, brings in wide-ranging selections with a choice of over 

2000 products and more than 300 trend specific design developments across 14 display segments. 

The world’s largest congregation of handicraft exporters, this show is an essential meeting ground for 

the international gifting and lifestyle products industry. 

 

II. 11th Urban Mobility India Conference & Exhibition  

Date:   2-4 November 2018 

Venue:  Nagpur, India 

Organizer: Ministry of Urban Development, Government of India  

Contact : http://urbanmobilityindia.in/Index.aspx or  contact Ms Reena Arora Sr ivastava, 

Manager (UMI), Institute of Urban Transport, tel 91-11-66578700 ; email umi@iutindia.org  

Details:   The genesis of UMI is from the National Urban Transport Policy of the Government of 

India, 2006 (NUTP), which lays a very strong emphasis on building capabilities at the State and city 

level to address the problems associated with urban transport and undertake the task of developing 

sustainable urban transport systems. The event essentially has four components: Conference, Exhibi-

tion, Research Symposium & Awards for Excellence in Urban Transport   

 

III. Indus Food (Mega food and beverage industry trade show ) 

Date:   14-15 January, 2019 

Venue:  Greater Noida 

Organizer: Trade Promotion Council of India (TPCI) supported by Department of Commerce, Gov-

ernment of India  

Contact : Ms. Nupur  Kumaria, Asst Director , Email: nupur.k@tpci.in 

Details:   The Council under the Hosted Buyer Program would like to invite buyers and would be 

providing the following benefits: -Partial/Full Airfare Reimbursement (Pre-fixed as per Country of 

Region) -3 Nights of 4/5 Star hotel accommodation with complimentary breakfast -App based busi-

ness matchmaking-Invitation to Gala Networking Dinner-Interpreters on request-Online Registration 

fees is INR 17,500(Approx. USD250) + 18% GST per Hosted Buyer is non-refundable. 

 

 

FORTHCOMING EVENTS >>>> INDIA 

http://ihgfdelhifair.epch.in/
http://urbanmobilityindia.in/Index.aspx
mailto:umi@iutindia.org
mailto:nupur.k@tpci.in
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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India To Enjoy More 
Than 100 Gbps Inter-
net Soon: ISRO 
Chairman 
 

The Quint 

 

With the launch of three 

GSAT sattelites, India will 

enjoy more than 100 Gbps 

high internet bandwidth 

before the end of the next 

year, said ISRO Chairman 

K Sivan, reported The 

Times Of India. 

Speaking at a convocation 

in Hyderabad,                    

K Sivan said: 

“India has the world’s sec-

ond largest internet user 

base. But our present 

broadband speed is 76th in 

the world. ISRO has al-

ready launched GSAT-19 

in June 2017. This year 

ISRO will launch GSAT-11 

and GST-29, and early next 

year, GSAT-20 will be 

launched. All these are 

high throughput satellites 

and together they will pro-

vide 100 gbps high band-

width connectivity across 

the country which will help 

bridge the digital divide.” 

 

The Chairman also said 

that the Government Of 

India has approved a budg-

et of 10,900 crore rupees 

for 30 PSLVs and 10 

GSLV Mk-3s which will 

be launched in the next 

four years in addition to 50 

more spacecrafts. 

He added that with ISRO 

investing more in space 

research, the organisation 

was looking forward to 

collaborate more with aca-

demics and industries.  
 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

I. Foreign Direct Investment 

 

Q. Are the investments and profits earned in India repatriable? 

 

Answer: All foreign investments are repatriable (net of applicable taxes) ex-

cept in cases where the investment is made or held on non-repatriation basis. 

 

Q. What is meant by investment on repatriation basis and investment on non-

repatriation basis? 

 

Answer: Investment on repatriation basis means an investment, the sale/ maturi-

ty proceeds of which are, net of taxes, eligible to be repatriated out of India. The 

expression investment on non-repatriation basis may be construed accordingly. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
https://timesofindia.indiatimes.com/india/soon-india-to-enjoy-more-than-100-gbps-internet-speed-isro-chairman-k-sivan/articleshow/65913562.cms
https://timesofindia.indiatimes.com/india/soon-india-to-enjoy-more-than-100-gbps-internet-speed-isro-chairman-k-sivan/articleshow/65913562.cms
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

