
 

HIGH COMMISSION OF INDIA, SINGAPORE                      1  INDIA FOCUS  

FORTNIGHTLY 

BIZ E– NEWSLETTER India Focus 
 

BILATERAL 

 
Shri Anant Geete, 
Honourable Minis-
ter of Heavy Indus-
tries and Public En-
terprises repre-
sented India at the 
National Day Cele-
brations on the occa-
sion of Singapore's 
50th anniversary of 
Independence 

Shri Anant Geete at the Istana with HE 
Dr Tony Tan Keng Yam, the President 
of Singapore  

Shri Anant Geete with Prime Minister 
Lee Hsien Loong, at the Istana 
  

Shri Anant Geete with Mr Goh Chok 
Tong, Emeritus Senior Minister, Mem-
ber of Parliament, prior to the Parade, at 
the National Gallery of Singapore  
 

this issue 
India’s retail inflation down; factory output 

up P.3 

10 time jump in FDI in petroleum & gas..P.6 

Xiaomi has announced its first manufactur-
ing unit in IndiaP.8 

Sony starts localmanufacturing in India.P.10 

Forthcoming Events India P.14-15 

I S S U E  

15 August  2015  

 172  

            TOP NEWS  

India has potential to become multi-trillion dollar econ-
omy: World Bank official 
 

By PTI | 29 Jul, 2015  
 
India has the potential to become a multi-trillion dollar economy with a per capita income of 
about $40,000 by 2050 if it manages to grow at seven per cent annually for the next 30-35 
years, a top World Bank official has said. 
"If we can manage to grow at seven per cent for next 35 years, we will not only be the second 
largest economy in the world at that time but we will be prosperous and people will be rich 
enough," World Bank Executive Director for Bangladesh, Bhutan, India and Sri Lanka Sub-
hash Chandra Garg said. 
Addressing the Indian-American community at the Indian Consulate, Garg said India has the 
potential to become a multi-trillion dollar economy with a per capita income of about $40,000 
by 2050 as against the current $2,000 but to achieve that it will have to grow at seven per cent 
annually for the next 30-35 years. 
However, he said that achieving and sustaining a seven per cent growth rate for 35 years is 
"very difficult" and "would require a lot of transformation in the way we manage our econ-
omy". Cont on P. 2 

First big ticket FDI: Tech major Foxconn pledges $5 bil-
lion in Maharashtra 
The Indian Express, August 9, 2015  

Foxconn Technology Group, the global elec-
tronics manufacturing giant which makes 
iPhones for Apple, will invest $5 billion over 
five years in a new manufacturing facility in 
Maharashtra, making it one of the biggest For-
eign Direct Investment projects in the country 
in recent years. 
The Taiwan-based group, which has a roster of 
clients including Apple, BlackBerry, Motorola, 
Amazon Cisco and Xiaomi, on Saturday signed 

a Memorandum of Understanding (MoU) with the state government, Cont on P . 9 

India’s 69th Independence Day Celebrations 
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ECONOMY 
 

 

India to witness stable growth mo-
mentum: OECD 
By PTI | 10 Aug, 2015, 06.39PM IST 
 
India is expected to witness "stable growth mo-
mentum" while mixed trends are anticipated in 

other major developing and developed countries, 
Paris-based think tank OECD said today.  
Neighbouring China as well as Brazil are pro-
jected to see a loss in growth momentum, accord-
ing to the Organisation for Economic Coopera-
tion and Development (OECD). 
These readings are based on Composite leading 
indicators (CLIs) -- designed to anticipate turning 
points in economic activity relative to trend.  
"Stable growth momentum is expected in Ger-
many, Japan and India. The CLI for Russia also 
points to stable growth momentum albeit below 
long term trend," the grouping said in a state-
ment. 
India surpassed China to become the world's fast-
est growing economy with 7.5 per cent growth in 
the quarter ended March 31. In 2014-15, the 
economy had grown 7.3 per cent. 
Last week, the Reserve Bank of India ( RBI) had 
retained the country's growth forecast at 7.6 per 
cent for the current financial year (ending March 
31, 2016). The central bank had also said that 
economic recovery is still work in progress 
though outlook is gradually improving.  
In June, OECD had pegged India's growth to re-
main "strong and stable" at 7.3 per cent for this 
year on the back of revival in investments.  
Meanwhile, OECD today said that in Brazil and 
China, "CLIs point more strongly than last month 
to a loss in growth momentum" while France, 
Italy and euro area as a whole are projected to see 
firming growth. 
"On the other hand, CLIs point to growth easing 
to around long-term trends in the US and the UK 
with tentative signs of a loss in growth momen-
tum in Canada," the statement said.  
 
Nomura Pegs India GDP Growth at 
8% in FY16, Sensex at 33,500 by 
December 
Press Trust of India | August 06, 2015 22:46 (IST)  

 

 

 

 

 

 

 

Maintaining a bullish stance on the Indian  

India has potential to become multi
-trillion dollar economy: World 
Bank official.. Cont from P. 1 
 
He underlined that India will have to transform its 
agriculture completely, grow its services and 
manufacturing sectors and give a boost to health-
care and tourism. 
Garg noted that a "big challenge" will be to get 
people out of agriculture and use them in the 
manufacturing and services sectors, while also 
ensuring that agricultural production in the coun-
try increases. 
He acknowledged that the Indian government's 
push on manufacturing through its 'Make in India' 
initiative is required to boost the sector in the 
country and contribute to economic growth.  
"We will need to produce for us and manufactur-
ing will be a story which requires another trans-
formation," he said adding that a much bigger 
concentration and necessity will be to boost the 
services sector. 
About 55 per cent of India's population is already 
working in the services sector but the country has 
to aim to bring this to 80-85 per cent of the popu-
lation. 
Noting the advantage of demographic dividend 
which India has, Garg said there is need to trans-
form this young population into extremely pro-
ductive. 
"We should plan to export one-two million peo-
ple every year with new skills all over the world," 
he said, adding that the government should pur-
sue a policy to equip its young people with train-
ing and skills and send them abroad to provide 
services in various fields. 
He noted that the World Bank is working very 
closely with the Indian government and contribut-
ing to making its vision of a strong and prosper-
ous nation a reality. Garg said from the smart cit-
ies initiative to the Swachh Bharat campaign, the 
Bank is partnering with the government in pro-
jects that are aligned with its policies. 
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economy, Japanese brokerage Nomura on Friday 
projected an 8 per cent GDP growth for the cur-
rent fiscal year while retaining its Sensex target at 
33,500 by December. 
"We are of the view that India is in the initial 
stages of business cycle recovery," Nomura India 
chief economist Sonal Varma told reporters here. 
"We are expecting growth at around 8 per cent in 
FY16 versus 7.3 per cent in FY15," she added. 
Expecting the business cycle to pick up in the 
coming two quarters, Ms Varma noted that a 
number of factors such as policy efforts from 
both the Reserve Bank of India and government 
support the projections for higher growth. 
Government forecast GDP to grow at 7.8 per cent 
in FY16, while the RBI pegs it at 7.6 per cent. 
 
Falling cost of capital, cyclical and structural im-
provement in growth, and a positive terms-of-
trade shock are some of the reasons identified for 
positive outlook towards the capital markets, she 
added. 
Ms Varma also observed that FDI investments 
have picked up in the last one year and that al-
most 90 per cent of the current account deficit 
was funded by these inflows. 
"We have seen $33 billion in net FDI inflow in 
FY15. Almost the entire $28 billion of CAD 
(current account deficit) last fiscal was funded 
through FDI flows and the flows have been broad
-based." 
The pipeline of flows looks strong for the near 
term. Based on first two months of FY16, the net 
FDI flow look to be tracking almost $36 billion, 
she added. 
"We maintain our Sensex target at 33,500 by De-
cember," Ms Varma said. 
The index ended at 28,298 points on Thursday. 
Nomura managing director and head of equities 
Prabhat Awasthi said foreign investors continue 
to be bullish on the stock market, which is evi-
dent from the significant rise in participation 
from domestic investors. 
"When the foreign investors were selling the do-
mestic investors were still buying stock which is 
a positive development. This time around its the 
local investors who have been buying on a sus-
ta in ed  b a s i s , "  Mr  Awa st h i  s a id . 
Ms Varma noted that "RBI is done with the rate 
cutting cycle for now primarily because the target 
going forward is to get inflation down to 4 per 
cent in a period where the growth will gradually 
be picking up and in an environment where infla-
tion expectations are still high". 

She said India can expect inflation to essentially 
stabilise at 5-5.5 per cent in the next 12-18 
months.  
 
Twin cheer: India's retail inflation 
down, factory output up  
 

IANS  |  New Delhi  August 12, 2015  
 
In a twin-cheer for stakeholders, India's annual 
retail inflation rate fell significantly to 3.78 per-
cent in July, even as factory output, that has bee 
stuttering for some months, rose slightly to 3.8 
percent in June, official data showed on Wednes-
day. 
The annual retail inflation and month-on-month 
factory output were at 5.4 percent in June and 2.7 
percent in May, respectively. 
What should please India Inc is the growth in fac-
tory output was led by the manufacturing sector, 
which expanded by 4.6 percent in June, against 
2.2 percent in the month before. While the output 
for mining sector fell 0.3 percent, that for elec-
tricity rose by only 1.3 percent. 
In the case of retail inflation, even as prices of 
onions and pulses have been skyrocketing, the 
rise in the sub-index of food items was lower at 
2.15 percent in July, as opposed to 5.48 percent in 
the month before. 
The official data on combined Consumer Price 
Index (CPI) for rural and urban areas, as also the 
index of industrial production (IIP), was released 
by the Ministry of Statistics and Programme Im-
plementation on Wednesday evening. 
"In terms of industries, 16 out of the 22 industry 
groups in the manufacturing sector have shown 
positive growth during the month of June 2015 as 
compared to the corresponding month of the pre-
vious year," an official statement said. 
Going into further classification, the industrial 
growth in June 2015 was 5.1 percent in basic 
goods, 0.8 percent in intermediate goods and 6.6 
percent in consumer goods sub-indices.  
The consumer durables sub-category grew by 16 
percent, while consumer non-durables segment 
inched-up by 1.3 percent. But outputs of capital 
goods declined by 3.6 percent. According to the 
data, items showing high positive growth during 
the month under review were gems and jewellery 
(157 percent), woollen carpets (97 percent), wood 
furniture (63.5 percent), transformers (52 per-
cent), pens (34 percent), apparels (29 percent) 
and carbon steel (24 percent) and leather gar-
ments (22 percent). 
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Indirect tax collection growth 
shows economy improving: CEA 
 
PTI | Aug 12, 2015, 11.30AM IST  
 
The finance ministry on Wednesday said a steady 
37 per cent growth in indirect tax collections in 
four months to July reflects that underlying mo-
mentum in the economy is improving.  
"These collections indicate that the underlying 
momentum in the economy continues to improve 
across all sectors," chief economic advisor 
Arvind Subramanian told reporters here.  
Indirect tax revenue jumped over 37 per cent to 
over Rs 2.1 lakh crore in April-July of the current 
fiscal on the back of higher excise duty mop-up.  
"The growth in underlying indirect tax collec-
tion... for the first four months... suggest increase 
in nominal GDP growth," Subramanian said.  
The excise duty collection reflects hike in excise 
duty on diesel and petrol, withdrawal of exemp-
tions for motor vehicles and the increase in ser-
vice tax in June. 
" It also includes Customs collections data, which 
have also been helped by rupee depreciation of 6 
per cent between April and July," he said.  
In April-July, the excise collections jumped 75.4 
per cent to Rs 83,454 crore. While revenues from 
service tax rose 20.1 per cent to Rs 60,925 crore, 
those from Customs surged 21 per cent to Rs 
66,076 crore. 
 
Government announces highway 
projects worth $93 billion to woo 
investors 
 
By PTI | 2 Aug, 2015, 02.02PM IST 

Projecting the country's highways sector as a 
"unique opportunity" for investments, govern-
ment has rolled out projects worth $93 billion, 
including the $45 billion flagship road building 
programme NHDP. 
Investment opportunities include "new models 
being rolled out both for greenfield (hybrid annu-
ity) and brownfield projects (monetisation)," ac-
cording to the Road Transport and Highways 
Ministry which has come out with a list of such 
projects. 
To woo bidders, it said a "peep into opportunity" 
unfolds "20,000 kms of NHDP length with total 
investment of $45 billion over next three years."  
 

National Highways Building Project (NHDP) is 
government's flagship road building programme 
which envisages development of existing Na-
tional Highways (NHs) into world-class roads in 
different phases. 
It is among the largest government-led PPP de-
velopment programmes in the world. 
It said it intends to award 26,000 kms of NH pro-
jects, of which 20,000 kms are NHDP projects.  
The government, releasing a document on high-
ways sector, said the opportunities comprise 
"Bharat Mala project of $12 billion for 6,000 
kms" scheme for providing connectivity to 123 
district headquarters for $15 billion and construc-
tion of 350 bridges/ROBs in two years for $8 bil-
lion. 
Besides, it includes 'Char Dham' connectivity for 
2,500 kms in mountainous terrains for $8 billion 
and a "strong network of roads in the North-East 
and Border areas for $5 billion." 
It said it intends to award projects for construc-
tion of 10,000 kms this year alone and had done 
significant reforms to create financially attractive 
projects to offer "unique opportunities to inves-
tors" based on their "risk/return appetite."  
Elaborating on fiscal incentives, it said right of 
way (ROW) for project land is being made avail-
able to concessionaires free from all encum-
brances, while NHAI is providing capital grant 
(Viability Gap Funding) up to 40 per cent of pro-
ject cost to enhance viability on a case to case 
basis. 
Besides, it would provide 100 per cent tax ex-
emption for 5 years and 30 per cent relief for next 
5 years, which may be availed of in 20 years.  
It said the Ministry is facilitating investments 
through policy initiatives that include use of long-
term sources of funds like pension and insurance 
funds in the sector in consultation with Ministry 
of Finance and RBI besides encouraging long-
term debt re-structuring. 
Besides, government measures include regulatory 
clearances to 80 stuck projects and railway clear-
ances for 85 projects with railway over-bridges, 
golden handshake with developers for 34 projects 
worth $5.5 billion and fast-track dispute resolu-
tion which resulted in reduction of disputes from 
$2.3 billion to $0.2 billion. 
India has the world's second-largest road network 
at 4.80 million kms and NHs comprise 2 per cent 
of total road network bearing 40 per cent of total 
traffic and 65 per cent of freight and 80 per cent 
of passenger traffic.  
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Commerce Ministry to integrate all 
central, state services to e-Biz plat-
form: DIPP Secretary Amitabh 
Kant 

By PTI | 7 Aug, 2015, 12.40PM IST 
 
The Commerce and Industry Ministry will inte-
grate all the central and state government services 
to the e-Biz platform in a bid to make the country 
an easy place to do business, a top official today 
said. 
The e-Biz portal provides one-stop clearance plat-
form for investment proposals. 
"We have created an e-Biz platform where we are 
integrating (central and state services). 14 ser-
vices of Government of India have been inte-
grated." 
"But over the period of time, we will integrate all 
the state and central government services so that 
there is one paper and one point of payment to 
make India an easy and simple place to do busi-
ness," Department of Industrial Policy and Pro-
motion (DIPP) Secretary Amitabh Kant said here 
at the the 10th National Quality Conclave. 
The move is aimed at improving India's ranking 
in the World Banks's ease of doing business re-
port. India has been ranked 142 among the 189 
countries. The government is aiming to bring In-
dia into the top 50 ranks. 
The eBiz portal aims at providing all business and 
investment related regulatory services across cen-
tral, state and local governments on a single plat-
form. 
The DIPP has already taken several initiatives in 
the last one year for improving ease of doing 
business in India through simplification and ra-
tionalisation of the existing rules and introduction 
of information technology to make governance 
more efficient and effective. 
Kant also called for boosting manufacturing sec-
tor of the country in order to create jobs and boost 
economic growth. 
Speaking at the occasion, chief of the Quality 
Council of India (QCI) Adil Zainulbhai said that 
the council is working on programmes to improve 
the standard of goods and services of the MSME 
sector. 
"In the next five years, we hope to help 1.5 mil-
lion SMEs in improving the quality of their prod-
ucts," he said adding QCI would seek help of 
global institutions in achieving this goal. 
He further said, "We have now started a pro-
gramme that will do certification of Yoga instruc-
tors and certification of clinics...We are also try-

ing to get to the point where we can accredit the 
very large number of rural hospitals and primary 
health centres around India so that we can im-
prove the quality of these services that are deliv-
ered to every citizen." 
 
Make in India is taking shape, 
global companies showing interest: 
Finance Ministry 
By PTI | 6 Aug, 2015, 10.23PM IST 

Enthused by the announcements of global elec-
tronics major Foxconn and Sony to set up manu-
facturing facilities in India, Finance Ministry to-
day said the "budget boosters" are silently work-
ing and 'Make in India' is taking shape. 
"Sony, Foxconn and many more. Budget booster 
in indirect taxes silently working for domestic 
manufacturing. Make in India taking shape," 
Revenue Secretary Shaktikanta Das said in a 
tweet. 
 
Taiwan-based Foxconn, which makes iPhone, 
iPad and other Apple products, had earlier this 
week said it was in talks with Adani group and 
other Indian firms to set up manufacturing facto-
ries in India. 
Foxconn Chairman and CEO Terry Gou, this 
week made a second visit to India in 45 days, said 
his company was "very keen to invest" in the 
country and is in talks to strike partnership with 
local companies. 
Gou said Foxconn is in talks with billionaire Gau-
tam Adani's Group for electronics manufacturing 
facilities and has visited Karnataka, Maharashtra, 
Andhra Pradesh and Gujarat to scout for possible 
locations for the facilities. 
The Taiwanese firm is also working with Micro-
max and Snapdeal. 
 
In June, Japanese electronics major Sony had said 
it was "seriously" looking at participating in the 
government's 'Make in India' initiative and may 
consider setting up a manufacturing plant in the 
country. 
Sony India is the fourth highest contributor in the 
global sales of Sony Corporation. 
 
Finance Minister Arun Jaitley in his 2015-16 
Budget has announced a host of tax and non-tax 
initiatives to boost domestic manufacturing as 
part of the Make In India programme. 
Make In India aims to promote country as a 
global manufacturing hub.  
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10-time jump in FDI in petroleum 
and gas sector  
 
3rd August, 2015, PTI 

 
 
 
 
 
 
 
 
 
 
 
 

Foreign Direct Investment (FDI) in petroleum 
and natural gas sector witnessed an almost 10-
time jump in 2014-15 as compared to the preced-
ing fiscal, touching Rs 6,473.22 crore, govern-
ment told the Lok Sabha on Monday. 
Union Minister Dharmendra Pradhan, while re-
plying to questions, said the government is en-
couraging foreign investment to supplement do-
mestic investment and technological capabilities. 
Over the last three financial years, the sector at-
tracted FDI worth more than Rs 8,375 crore, he 
said. 
Giving year-wise break-up, Pradhan said FDI in 
petroleum and natural gas sector touched Rs 
6,473.22 crore in 2014-15 when the same was Rs 
678.39 crore in 2013-14. 
Earlier, the sector saw Rs 1,192.57 crore worth 
FDI in 2012-13, he said. 
In the first three months of current fiscal (2015-
16), the sector received FDI worth Rs 31.35 
crore, Pradhan said. 
“There is highest investment in exploration and 
production of oil and natural gas, followed by 
refineries and marketing including pipelines net-
work and LNG re-gasification infrastructure,” the 
minister said. 
In the petroleum and natural gas sector, 100 per 
cent FDI is allowed in exploration and produc-
tion, refining by the private companies and mar-
keting of petroleum products, among other areas. 
The Plan Capital Investment in the sector has 
reached Rs 2,59,278.83 crore during the period 
from 2012-13 financial year till the end of June 
2015. To a query, Pradhan said the government 
has an ambitious plan for setting up 15,000 kilo-
metres of new gas pipeline. The Centre and An-
dhra Pradesh governments are working together 

for new pipelines, including those for villages, he 
added.  
 
India received $19.78 billion FDI 
from nations visited by Narendra 
Modi in FY15 
PTI Aug 5, 2015, 08.34PM IST 

India received $19.78 billion foreign direct in-
vestment (FDI) from 12 countries visited by 
Prime Minister Narendra Modi in financial year 
2014-15, Parliament was informed today. 
During the period, Indian companies invested 
$3.42 billion in these countries which include 
Bhutan, Brazil, Nepal, Japan, the US, Myanmar, 
Australia, Fiji, Seychelles, Mauritius, Sri Lanka 
and Singapore. 

 
The total outflow and inflow of foreign invest-
ment in general for 2014-15 fiscal was $6.42 bil-
lion and $75.71 billion, respectively, Commerce 
and Industry Minister Nirmala Sitharaman said in 
a written reply to Rajya Sabha. 
In 2014-15, FDI in India increased by 27 per cent 
to $30.93 billion. 
Replying to a separate question over investigation 
by the Central Vigilance Commission (CVC) 
against senior officials of the ministry over 47 
missing files on special economic zones, she said 
all files except 5 are available in the department 
of commerce and were made available for the 
audit. 
"The remaining five files relating to setting up of 
central government SEZs, which are 30-50 years 
old, are not available," she added. 
She further said that the department has no infor-
mation if any inquiry has been initiated by CBI in 
this regard. 
The Comptroller and Auditor General, in its re-
port for 2012-13 on performance of special eco-
nomic zones (SEZs), has observed that 47 files 
were not produced to audit. 
 
After Digital India, it's time for 
maritime India 

Business Standard:  August 05, 2015 

Going beyond manufacturing and Digital India, 
the National Democratic Alliance government is 
now going to seek big-ticket investments in the 
maritime sector. It is working on a slew of pro-
jects to attract domestic and foreign investments 
in the ports and shipping sectors. The Union ship-
ping ministry has asked all its wings to come up 
with project lists in their respective areas.  
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The potential projects will be showcased overseas 
through road shows followed by a three-day in-
vestment summit 'Maritime India Summit 2016' 
being planned in Mumbai in February 2016. 
Prime Minister Narendra Modi is likely to inau-
gurate the summit. "This is for the first time; we 
are organising road shows in India as well as 
overseas to attract investor community in the 
summit. The maritime sector has immense invest-
ment potential," said a senior government offi-
cial. 
The ministry of shipping has asked the Inland 
Waterways Authority, Shipping Corporation of 
India and all ports to prepare a list of investable 
projects in their areas. It is expected that over 100 
detailed projects would be offered, where there 
are investment opportunities such as port-led de-
velopment under the Sagarmala project and ship 
building under the 'Make in India' scheme. Be-
sides, investment is likely to be sought in inland 
waterways, coastal and cruise shipping, special-
ised cargo handling and port mechanisation, etc. 
The 12th Five Year Plan has estimated a total 
investment of Rs 1,80,626 crore ($30.05 billion) 
in the ports sector. India has 12 major and 187 
notified non-majors with ports on the east and 
west coast of the country. 
"We are expecting participation from state mari-
time boards, global participation, maritime frater-
nity in India, etc. We are expecting over 2,000 
delegates in the summit. We would also have one 
partner country for the summit," said another of-
ficial. He further added that the ministry is work-
ing with all the industry chambers to reach out to 
the wider audience. 
Senior official maintained that the maritime sec-
tor is on the top most agenda of the government 
to promote bilateral ties with other countries. In-
dia's assistance to Iran to develop the Chabahar 
port, coastal shipping agreement with Bangla-
desh, signing of a pact with Korea in maritime 
transport and initiating container service from 
India to Myanmar are some of developments in 
this respect. 
 
Foreign Investment Promotion 
Board clears 18 FDI proposals 
 
PTI Aug 3, 2015, 10.21PM IST 
 
The Foreign Investment Promotion Board (FIPB) 
today cleared 18 foreign direct investment (FDI) 
proposals, including those of Cadila Healthcare 
and Tata Global Beverages Ltd. 

"The FIPB cleared 18 investment proposal, in-
cluding those of Cadila Healthcare and Tata 
Global Beverages Ltd. The inter ministerial 
agency considered 41 FDI proposals," a senior 
finance ministry official said. 
 

BANKING/FINANCE 
 

RBI in talks to hike FPI cap in gov-
ernment bonds  
 
PTI 
 
The Reserve Bank of India is in discussions with 
the Finance Ministry to raise the Foreign Portfo-
lio Investment (FPI) cap in government bonds, 
Governor Raghuram Rajan said on Tuesday.  
After discussions, the RBI would formulate a 
framework to raise the investment limit for such 
investors in government debt securities, which 
would be pegged to the rupee against the current 
practise of linking it to the dollar, he said.  
“The overall goal of this medium-term frame-
work will be to enlist FPIs in market development 
within prudential limits which we set even as they 
are attracted by the rates available in domestic 
bonds,” Dr. Rajan told reporters at the customary 
post-policy press conference here on Tuesday.  
The proposed framework, expected by next 
month, would include a target for what fraction of 
the sovereign bond market would be constituted 
by FPIs in the medium-term. It would also consist 
of an announcement of staggered changes in lim-
its every six months, with limits being released 
on a monthly or quarterly basis on which the de-
cision was yet to be taken, the Governor said.  
“Limits will be specified in rupees so that they do 
not vary with exchange rate movements,” Dr. 
Rajan added.  
The framework would create space for participa-
tion of different kinds of investors which in-
cluded long-term investors such as pension funds 
and sovereign wealth funds, as well as more usual 
medium investors and importantly those coming 
through international central security depositories 
such as Euroclear and Clearstream, he added.  
The Governor said once the framework with 
higher caps was decided, the RBI would wait for 
suitable market conditions including possibly 
greater certainty about the U.S. Fed actions and 
appropriate liquidity conditions in the domestic 
markets before making a public announcement on 
the framework. Currently FPIs can invest up to 
$31 billion in government bonds and an  
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additional $20 billion in other debt instruments. 
Both these caps are almost fully exhausted, and 
foreign investors have been calling for higher 
limits. The government had earlier said the cap 
on government bond holdings by FPIs could be 
increased in the first-half of the current fiscal.  
RBI has barred FIIs from investing in short-term 
debt to encourage long-term flows and reduce 
dependence on hot money.  
It hasn’t allowed fresh foreign investment in gov-
ernment bonds since raising the ceiling to $30 
billion in 2013.  
The U.S. Fed is expected to begin raising its near-
zero interest rates after nine years as early as in 
September or latest by December this year, which 
may lead to a flight of capital from the country 
destabilising the external accounts.  
Expecting turbulence, the RBI has been shoring 
up the forex reserves, which currently stands at 
around $354 billion. Since March 2014 alone, the 
RBI had ramped up the forex reserves by $105.8 
billion.  

BUSINESS 
 

Xiaomi has announced its first 
manufacturing unit in India in Sri 
City, Andhra Pradesh. 

Financial Express, 10 August, 2015 

Xiaomi unveils first made in India smartphone, Redmi 2 
Prime, with Andhra Pradesh Chief Minister Chandrababu 
Naidu. (Image: Hugo Barra Twitter account) 
 

Chinese smartphone maker Xiaomi has an-
nounced its first manufacturing unit in India in 
Sri City, Andhra Pradesh. The company also 
launched its first ‘Made in India”smartphone 
called Redmi 2 Prime at a price of Rs 6,999. 
Xiaomi has exclusively partnered with Foxconn 
for this facility and going forward it aims to 
manufacture all of its smartphones to cater to the 
demand in the country. 
“Redmi 2 Prime is the first smartphone from 
Xiaomi to be assembled in our facility in Sri City. 
We would like to thank Andhra Pradesh govern-
ment for helping us to start local manufacturing 
within just six months. Initial talks started in Feb-
ruary and today we have already started to sell 
the Redmi 2 Prime,” said Xiaomi Global VP 
Hugo Barra. Xiaomi has a similar facility, in part-
nership with Foxconn in Brazil apart from China. 
“The unit in Brazil and the one here are exactly 
the same. It took us about three times more the 
time to start manufacturing in Brazil than in In-
dia,”said Barra. 
In the true Make in India sense, the company ad-
mitted that they are currently importing every 
component from China and is assembling at its 
Sri City plant. However, the company aims to 
procure locally. “This is like the typical chicken 
and egg story. Unless there is any smartphone 
manufacturing happening in the country, you can-
not expect to get components locally,” added 
Barra. 

Forex reserves up $322 million: 
RBI 

IANS | Aug 1, 2015, 03.20PM IST  
 

After four consecutive weeks of decline, India's 
foreign exchange reserves grew by $322 million 
in the week ended July 24. 
Data furnished by the Reserve Bank of India 
(RBI), in its weekly statistical supplement, 
showed India's foreign exchange reserves during 
the week under review at $353.64 billion.  
The reserves during the previous four weeks were 
impacted by currency fluctuations, pull-back of 
funds by foreign investors in the Indian equity 
markets, Greece's debt crisis, Chinese stock mar-
kets crash and anxiety over US Fed's decision on 
raising interest rates.  
The reserves had plunged by $1.03 billion during 
the previous week and stood at $353.32 billion.  
The growth in the reserves came after interna-
tional markets stablised with Greece reaching an 
agreement with its creditors. 
Foreign investors also factored-in the possibility 
of Chinese markets settling-down and the US Fed 
to keep rates intact. During the week under re-
view the foreign currency assets (FCAs) which 
constitutes the largest component of the forex 
rose by $314.2 million and stood at $329.24 bil-
lion. The country's gold reserves were stagnant at 
$19.07 billion. Special drawing rights (SDRs) 
were slightly-higher by $5.8 million to $4.02 bil-
lion.  
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“While we will continue to import components 
from China for some time, we will soon look at 
getting the packaging of our smartphones done 
locally. This might be followed by getting charg-
ers and batteries for Mi smartphones from local 
vendors,” said Manu Jain, Xiaomi India head. 
Commenting about the capacity of the Sri City 
facility, Barra said, “This is just the start and we 
are adding manpower and our related resources 
every day. It is too early to comment on the ca-
pacity, however, the facility is highly scalable.” 
The facility will focus only on manufacturing 
smartphones. “We would make smartphones to 
cater to the local demand and we are not looking 
at exporting smartphones now,” said Jain. 
Given that Xiaomi smartphones are competitively 
priced, it is unlikely that Mi smartphones would 
get cheaper with local manufacturing. The com-
pany states that making in India provides tax 
benefits, helps save in operation costs, provides 
better inventory management and speeds up time 
to market. Xiaomi has also partnered with Red-
ington to sell smartphones in retail stores. 
The company is now focusing on offline sales 
after expanding it online reach from just Flipkart. 
While the new Redmi 2 Prime will be initially 
available online, the device would be soon made 
available in retails stores as well. 

First big ticket FDI: Tech ma-
jor Foxconn pledges $5 billion 
in Maharashtra.. Cont from P. 1 
 
which has allotted 1,500 acres of land for the new 
facility at Taloja in Pune district. 
Foxconn’s commitment is the biggest in pure play 
manufacturing not only since the Narendra Modi 
government came to power last year, but also 
over the last several years. Foxconn chairman 
Terry Gou said recently that he saw India as a 
manufacturing and export base in the group’s 
long-term plans — which appears to fit in with 
Prime Minister Modi’s Make in India mission 
aimed at facilitating investment, innovation and 
manufacture of world-class products in the coun-
try. 
On Saturday, Gou said that the focus of the com-
pany in India would be on research and develop-
ment and manufacturing. The company could get 
into the production of thin film transistor or TFT, 
which is used in high definition TV sets, accord-
ing to officials here. Foxconn chose Maharashtra 
over other states because it has a leading financial  

centre, and is home to quality talent and software-
hardware integration facilities, Gou said after 
signing the MoU. The company, the world’s top 
contract electronics manufacturer, will scout for 
local partners in line with its plans for India, 
which include going to other cities, including 
New Delhi, he said.  
Gou, who met the Prime Minister, Minister for 
Communications and IT Ravi Shankar Prasad, 
and senior officials recently, had told reporters 
earlier that the group would look to build facto-
ries at a dozen locations in India. 

 
Foxconn itself shut down its manufacturing facil-
ity near Chennai in 2014 after Nokia, to which it 
was supplying components, decided to move out 
of India. Adani Enterprises had said in a BSE fil-
ing earlier that it was in talks with Foxconn for a 
potential joint venture to set up manufacturing 
facilities. Maharashtra Chief Minister Devendra 
Fadnavis, who had held talks with Foxconn dur-
ing his visit to China earlier this year, said, 
“Today, we have translated our meeting into real-
ity. The investment of Rs 35,000 crore will gener-
ate jobs for 50,000 people in state.” Taloja, where 
the new facility is planned, is promoted by the 
Maharashtra Industrial Development Corporation, 
and houses several other industrial units.  
In the race to attract investment among states, this 
is a second achievement for Maharashtra in recent 
days — global carmaker General Motors earlier 
announced plans to shut its plant in Halol, Guja-
rat, and shift focus to Talegaon in Pune district. 
GM’s global CEO, Mary Barra, who too met PM 
Modi recently, has announced that the company 
would invest $ 1 billion in India, and plans to use 
the country as an export base for the Middle East 
and some other markets. Fadnavis’s government 
has held roadshows in Davos, China, US, Ger-
many and Israel over the past months to persuade 
global firms to invest in Maharashtra. 
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Sony starts local manufacturing in 
India after a decade of imports 
TNN | Aug 4, 2015 

 
 

 

 

 

 

 

 

 
 

Sony starts local manufacturing in India after al-
most a decade of imports and will source televi-
sions from a company in Chennai that is owned 
by Taiwanese contract manufacturing major Fox-
conn. The company had long been planning to 
manufacture locally and decided to do it now af-
ter the government made it attractive to 'make in 
India' through a lower duty regime. 
"Sony India has commenced manufacturing of 
Bravia televisions on original equipment manu-
facturing partnership with Competition Team 
Technology (India) Pvt Ltd in Sriperumbudur in 
Tamil Nadu. In the initial phase, we will start 
manufacturing two models, both Android TVs," 
Kenichiro Hibi, MD of Sony in India, told TOI.  
TOI had reported about Sony's local manufactur-
ing plans along with Foxconn in its July 3 edition.  
"India is an important, and a strategic market for 
Sony and this development underlines our contin-
ued commitment to this market as well as our 
alignment with the government's 'Make in India' 
programme," Hibi said. 
However, the company — which clocked reve-
nues of Rs 10,600 crore last year — is yet to take 
a decision on the local manufacturing of mobile 
phones. The company had stopped local manu-
facturing in 2004 as a relatively-smaller business 
size in India at that time did not justify a produc-
tion facility and the company found it more effi-
cient to source from its factories overseas, espe-
cially in view of India's free-trade agreements 
with some of the countries. 
 
IFC to put $700 million into logis-
tics and transport projects in India 
 
Livemint:  August 11, 2015 
 
International Finance Corp. (IFC), part of the 
World Bank group, plans to invest at least $700 

million in existing transport and logistics infra-
structure projects in India. 
IFC has also committed $100 million in equity to 
a joint venture with infrastructure investment 
managing firm I Squared Capital to buy operating 
road assets. 
IFC’s total infrastructure portfolio in India with 
equity and debt is around $2.6 billion and the 
country constitutes largest portfolio exposure for 
IFC, Sujoy Bose, IFC’s global head of infrastruc-
ture and natural resources, said in an interview. 
“Transport and logistics infrastructure are key to 
envisaged GDP growth in India. With the govern-
ment embarking upon reforms to boost GDP, the 
country needs the right transport infrastructure,” 
Bose said. “IFC is looking at investing in seg-
ments including logistics back-up of e-commerce 
companies, warehousing companies, operating 
road assets and container freight stations, besides 
renewable energy firms.” 
The National Democratic Alliance government 
has been trying to kick-start the investment cycle 
since it came to power in May 2014. It has sought 
to accelerate approvals so that work can start on 
projects stranded in previous years and has also 
worked on attracting more investment in manu-
facturing. Both, analysts say, remain works in 
progress. The Reserve Bank of India last week 
retained its economic growth forecast for the cur-
rent year at 7.6%. 
Bose said IFC has picked up a 20% stake in Cube 
Highways & Transportation Assets Advisors (P) 
Ltd, promoted by I Squared Capital.I Squared 
Capital is a global infrastructure investment man-
ager focused on energy, utilities, and transport in 
North America, Europe, and selects high-growth 
economies. “IFC has committed $100 million in 
Cube Highways. As part of this, the company is 
evaluating multiple toll roads in India,” Bose 
said. Cube Highways will primarily acquire oper-
ating road assets in India. It may also acquire 
other transportation and logistics assets, such as 
parking facilities. Bose said IFC is a long-term 
investor in India but focused on the profitability 
of its portfolio. 
“IFC is a long-term investor and risk-averse. It 
may not be able to invest in under-construction 
and stressed road assets which are up for sale,” 
said a consultant, who spoke on condition of ano-
nymity. According to its website, IFC has in-
vested in 346 companies in India since 1956, pro-
viding over $10.3 billion in financing from its 
own account and $2.9 billion in mobilization 
from external resources. 
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India to overtake US as the 2nd largest smartphone market by 
2017 
 
Business Standard:  August 12, 2015 
 
Mumbai: With 26.5 million smartphones shipped in the second quarter of India representing a 44 
per cent growth year-on-year (y-o-y), IDC predicts by 2017 India will overtake US to be the second-
largest smartphone market globally. 
IDC expects India to maintain a double-digit growth rate over the next few years as people switch to 
smartphones and gradually upgrade to 4G. 
This strong June quarter performance saw smartphone shipments grow 19 per cent following a slug-
gish March quarter, said International Data Corporation’s (IDC) Quarterly Mobile Phone Tracker. A 
total of 18.4 million units were shipped for the same period last year. 
However, this growth was specific to smartphones only as the overall Indian mobile phone market 
shrunk six per cent in the June quarter on a y-o-y basis. Vendors shipped 59.4 million units in April-
June period of 2015 compared to 63.2 million units shipped in the same period a year ago. 
According to Kiran Kumar, research manager with IDC's India Mobile phone team, e-tailers opened 
additional avenues for growth for many vendors in India, who would have otherwise struggled to get 
a hold in the complex distribution network. Although India remains a retail dominated market, ven-
dors such as Lenovo and Xiaomi have used e-tailing channels in India to rapidly expand their pres-
ence. “The share of smartphone shipments through e-tailers increased for most of the key vendors in 
June quarter,” added Kumar. 
In addition, Chinese vendors have tripled their shipments y-o-y in India and doubled quarter-on-
quarter (q-o-q). Lenovo, Xiaomi, Huawei and Gionee alone accounted for 12 per cent of the total 
smartphone market in the June quarter, double from a year ago. 
"As China started to slow down, most vendors from the country have targeted India as the next big 
growth market for smartphones," said Kiranjeet Kaur, research manager with IDC's Asia/Pacific Mo-
bile phone team. The new entrants to the Indian market have utilized specific strategies to drive sales 
growth, according to Kaur.  “Key to the success of the Chinese vendors has been popular flash sales 
through online players such as Flipkart, Snapdeal and Amazon. At the same time, they also focused 
on bringing more 4G phones at affordable $100-150 price points, which has been left unattended by 
Indian and global vendors.”   
Except for Lenovo, the top vendors in the June quarter still had majority of their shipments going 
through traditional channels. 
Among the vendor ranking, Samsung continues to be the leader in the Indian smartphone market de-
spite q-o-q shipment decline, while growing shipment on a y-o-y basis. The resultant volume growth 
y-o-y came from their phones in the affordable segment such as the relatively new Galaxy J1, and 
older models such as the Galaxy Core.  Performance was not boosted by the first full quarter of sales 
for the new Galaxy S6 and S6 edge. 
Micromax made a comeback this June quarter with 60 per cent q-o-q growth. Even though its An-
droidOne phones and the Yu Yureka phones got off to a slow start, its other smartphones in the $50-
150 price segment, where it is traditionally strong, performed well. Intex captured the third position. 
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Exports to power Ford's India 
growth strategy 

Times of India, Aug 3, 2015, 04.23AM IST  

 
US car major Ford is targeting to export over 2 
lakh cars from India by 2020 as it plans to make 
the country a hub for compacts, mini sedans and 
small SUVs. The plan is to export half of the cars 
it makes in India by that time — at 2.2 lakh vehi-
cles — and sell them across Europe, Latin Amer-
ica and Africa. 
The company, which is in India since around 
1995 but has failed to make deeper inroads, is 
planning products that appeal both to the domes-
tic market as well as key export countries.  
Targeting a larger pool of countries will provide 
the company benefit of economies of scale and 
bring down its production costs, making the vehi-
cles highly competitive, India president and MD 
Nigel Harris has said.  
"These would be global B platform vehicles," 
Harris told TOI as the company now prepares to 
drive in a new entry sedan — Figo Aspire — into 
the Indian market. 
"We expect to have a production capacity of 4.4 
lakh vehicles by 2020, and of this we expect half 
of the cars will be sold overseas in markets across 
Europe, Africa, Middle-East and Asia-Pacific," 
he said. "An export strategy gives you scale and 
can help you achieve certain cost targets." 
The sub 4-metre Aspire, which will be launched 
this month, has been designed with a special fo-
cus on the needs of Indian customers. But it de-
buts in one of the most intensely-competitive seg-
ment of the market, after the compact cars. Ma-
ruti Suzuki's Dzire dominates this category with 
average monthly sales of around 16,000 units, 
and other challengers are models such as Honda 
Amaze, Hyundai Xcent and Tata Zest. Harris said 
that Ford hopes to break into the segment as it 
looks at an aggressive pricing while also offering 
some segment-first features like dual airbags, 
which will come in as a standard fitment.  
The company is hoping to attain the same success 
with the model that it had managed with the entry 
of the Figo hatchback in 2010 and the Eco Sport 
compact SUV in 2013. 
 
Taiwan electronic manufacturing 
cluster at Bengaluru 
 

Business Standard:  August 13, 2015 
 
The government of Karnataka is creating a Tai-

wanese electronic manufacturing cluster near the 
airport here, with an investment expectation of 
$500 million (Rs 3,200 crore). 
It has signed an agreement with the Taiwan Elec-
trical and Electronic Manufacturers Association, 
a grouping that represents a little over 3,000 com-
panies. Among these are Getac Technology Corp, 
maker of  handheld devices and laptops for indus-
trial and military use, MobileTron that makes 
automotive electronics and Waffer Technology, a 
maker of components and systems for laptops and 
smartphones. “Hundred acres is a conservative 
estimate; they want to expand to 1,000 acres,” 
said K Ratnaprabha, additional chief secretary. 
“The investments will begin in the next six to 
nine months.” 
India has been wooing Taiwanese investments, 
with top bureaucrats leading delegations over the 
past year. While Karnataka has lost to Andhra 
and Maharashtra on investments from Foxconn, 
the world’s largest electronic manufacturing ser-
vice provider, both Karnataka and Taiwanese of-
ficials say the investment opportunity from other 
firms are huge. “Every state said, please take the 
land. It was difficult. In Karnataka, they have 
land that is developed and we can start a factory 
tomorrow,” said Francis Tsai, chairman of 
Teema. 
Taiwanese firms Mediatek, the world’s second 
largest fabless chip company (this is the design 
and sale of hardware devices and semiconductor 
chips while outsourcing the fabrication or 'fab' of 
the devices to a specialised manufacturer), Vis-
tron, D-link and Delta Electronics have research 
and software development facilities in India, 
mainly in this city. “Nearly 98 per cent of Tai-
wanese companies are small and medium indus-
tries.  India needs a lot of these industries, who in 
their specialisation are world leaders. These com-
panies supply components to big companies,” 
said Kim Y C Tsai, chairman of Mobiletron Elec-
tronics, an automotive electronics firm. 
Kaushik Mukherjee, the state government's chief 
secretary, said Karnataka had emerged as a pre-
ferred investment destination for information 
technology firms. 
 
Cinepolis to invest Rs 500cr in In-
dia 
 
TNN | Aug 15, 2015, 01.33AM IST  
 
Mexican chain of movie theatres Cinepolis plans 
to invest Rs 500 crore in the next two years in 
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India to take total number of screens from 206 to 
400, said Cinepolis India managing director 
Javier Sotomayor. 
"We have already invested around Rs 500 crore 
in opening 206 screens in India and we plan to 
invest another Rs 500 crore in opening the rest. 
We are planning to close this year at 250 screens 
with new properties opening in Bengaluru, Kochi, 
Chandigarh, Kolkata, Delhi and Guwahati. Our 
plan is to open 60-70 screens per year to achieve 
the target of 400 screens by 2017. We opened our 
first screen in India in 2009 and for the last two 
years, we have been profitable," Sotomayor said 
on the sidelines of the inauguration of the chain's 
second multiplex in Hyderabad at the Ramachan-
dara CCPL Mall at Malkajgiri. The new multi-
plex at Malkajgiri has five screens and the com-
pany plans to open five more multiplexes com-
prising 35 screens in the city in the next three 
years, he added. 
He said the company is also in talks with L&T to 
come up with multiplexes in its proposed proper-
ties as part of the metro project in the city. On the 
Indian market, which contributes over 10% of its 
total footfalls worldwide, he said some of the 
challenges in operating in the country include 
high entertainment tax and long-drawn licencing 
process.  
 
Singapore builders for tie-up with 
AP counterparts 

The Hindu  
 
A three-member team from the Building and 
Construction Authority (BCA) of Singapore, led 
by its deputy director (international markets) Goh 
Wee Hong and comprising Cheng Zhi and A.C.S. 
Jayapaul, on Saturday said contractors, designers 
and some companies in the island nation were 
keen on becoming partners in the development of 
construction industry in Andhra Pradesh. In an 
interaction with representatives of the Andhra 
 

Pradesh Chambers of Commerce and Industry 
Federation (APCCIF) . 
Mr. Hong, Mr. Jayapaul (principal country man-
ager-India desk) and Mr. Zhi (country manager–
India desk) explained the fields of expertise that 
companies and other construction sector entities 
in Singapore possessed and their inclination to 
help out Andhra Pradesh in urban planning and 
technology transfer with special emphasis on 
green buildings. 
But, BCA could not vouch for direct participation 
of Singapore companies in construction activity. 
Speaking on the occasion Mr. Hong said: “India 
and Singapore have shared the best business prac-
tices over the last 50 years, and construction is 
one area in which Singapore has won global ac-
claim owing to the efficiencies it has achieved in 
restricted space and environment.” 
Andhra Pradesh, he said, could avail the rich ex-
perience Singapore had and forge tie-ups with 
Singaporean businesses as and when the con-
struction of the capital city and infrastructure 
creation gets under way. Mr. Hong said the term 
‘construction’ should not be seen just as raising 
buildings in brick and mortar; it was inclusive of 
facility management, which was one of the 
strengths of Singapore. 
 
Ascendas India Trust Acquires 
Building for Rs 294 Cr 
Press Trust of India |  Aug 01, 2015  

Hyderabad: Ascendas Property Fund Trustee Pte 
Ltd, a Singapore-based trustee manager of Ascen-
das India Trust (iTrust), on Friday said it has 
completed the acquisition of 'aVance 3', a multi-
tenanted IT building for Rs 294 crore (S$63 mil-
lion). The aVance 3 building , with total floor 
area of 682,900 square feet, has anchor tenants 
including multi-national corporations such as 
United Healthcare Group and ValueLabs.  
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I. Kids India 2015  

Date:   24-26 September, 2015 

Venue:  Bombay Convention & Exhibition Centre (BCEC), Mumbai (India)  

Organizer: The Sports Goods Export Promotion Council (SGEPC)  

Contact : Mr. Atul Kumar (Officer- Trade Operations ) Tel:+91-11-23516183 Fax: +91-11-
23632147 ;www.sportsgoodsindia.org ;www.toysindia.in   

Details:  The Sports Goods Export Promotion Council (SGEPC) offers a reimbursement programme 
for International buyers who visit ‘Kids India 2015’ . Under this scheme, the cost of economy class 
return airfare will be reimbursed by SGEPC to the visiting buyer. In addition, complementary hotel 
stay for two nights can also be offered, depending on the cost of ticket reimbursed.  

II. 30th India Carpet Expo  

Date:   11-14 October, 2015 

Venue:  Varanasi, India 

Organizer: Carpet Export Promotion Council (CEPC) 

Contact : www.indiancarpets.com   

Details:  CEPC would like to invite prominent buyers from Singapore to attend this event. Selected 
Buyers will be eligible for the following complimentary package: 

 Reimbursement  of US $ 550 towards airfare, as a subsidy, for attending India Carpet Expo. 

 Complimentary hotel accommodation up to 2 nights (Room rent with breakfast) in 
Varanasi between 10th to 14th October, 2015. 

III. INDIASOFT 2016  

Date:   10-11 March 2016 

Venue:  Mumbai, India 

Organizer: Electronics and Computer Software Export Promotion Council (ESC)  

Contact : www.indiasoft.org    

Details:  There will be around 150 Indian IT companies displaying a world of innovations in various 
verticals of IT including Software Development, Software products Embedded Systems,   Informa-
tion Security,  Web & Mobile Marketing, Cloud Computing,   IoT/ M2M, etc. Under the “Focus 
ASEAN” Programme of the Department of Commerce, Government of India, the Export Promotion 
Council would bear economy class excursion air fare of selected software companies provided the 
selected companies are genuine software companies who have not participated in earlier INDI-
ASOFT events .The visiting delegate will have to make his/her  stay arrangements. 

FORTHCOMING EVENTS >>>> INDIA 
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INDEPENDENCE DAY CELEBRATIONS 2015 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IV. India Engineering Sourcing Show (IESS 2015)  

Date:   24-26 November, 2015 

Venue:  Bombay Convention & Exhibition Centre (BCEC), Mumbai (India)  

Organizer: Ministry of Commerce & Industry, Government of India & EEPC India  

Contact : Mr. D. D. Roy (EEPC India ) Tel : + 91 33 2289 0651/52/53 , Email: 
droy@eepcindia.net  , URL : www.iesshow.in  

Details:  salient features of IESS 2015 are as follows: 400 Exhibitors / 500 Overseas Buyers / 10000 
Trade Buyers ; Overseas Delegations; Dedicated B2b Sessions With Overseas Buyers; Dedicated 
Vendor Development Programmes; Global Sourcing Seminars; Display Of New Age Technologies; 
EEPC India is offering an attractive package to the participating delegates . Participants are required 
to register online at the earliest. Please refer to www.iesshow.in for further details. 

FORTHCOMING EVENTS >>>> INDIA 
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Notifications 

Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under 
Takeovers, Buy Back and Delisting  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1428927142167.pdf 
Change in investment conditions for FPI investments in Government Debt Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1423136829975.pdf 
Facilitating transaction in Mutual Fund schemes through the Stock Exchange Infrastructure.  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1418184464337.pdf 

The Companies (Central Government’s) General Rules and Forms Amendment Rules, 2014.  

http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf 
 

 
Export of Goods and Services – Project Exports 

https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9635&Mode=0 
Foreign Exchange Management Act, 1999 – Import of Goods into India 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9567&Mode=0 
Overseas Investments by Alternative Investment Funds (AIF) 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=9396&Mode=0 

Auction for Sale (re-issue) of Government Stock Dated 15th December, 2014(295 KB) 

http://finmin.nic.in/press_room/2014/AuctionSale15122014.pdf 
 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Na-
tionals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 
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For Feedback & Comments, please contact:  
Mr. Pradyumn Tripathi, First Secretary (Commerce), 
High Commission of India, 
31 Grange Road, Singapore- 239702. 

Email : ma@hcisingapore.org ; com.singapore@mea.gov.in ; hcoffice@hcisingapore.org    
URL : www.hcisingapore.gov.in 

ISRO to launch 9 
nano/micro Ameri-
can satellites dur-
ing 2015-16 
 
By PTI | 4 Aug, 2015  

Indian Space Research Or-
ganisation (ISRO) will be 
launching nine nano/ micro 
satellites for United States 
during 2015-16 time frame.  
This will be the first time 
that ISRO will launch US 
satellite. 
These satellites will go as 
piggyback on PSLV's 
(Polar Satellite Launch Ve-
hicle), officials said.  
So far, 45 satellites belong-
ing to international custom-
ers from 19 countries have 
been launched successfully 
by ISRO's satellite launch 
vehicles. 
 
Meanwhile Dr K Sivan, 
Director of Vikram Sarab-
hai Space Centre, Thiru-
vananthapuram, said that 
the first Reusable Launch 
Vehicle-Technology Dem-
onstration (RLV-TD) 
would be held during the 
end of  t h is  yea r .  
"The first RLV technology 
demonstration will be held 
in the end of 2015," Sivan 
told reporters in Thrissur.  
RLV-TD is a series of tech-
nology demonstration mis-
sions that have been con-
sidered as a first step to-
wards realising a Two 
Stage To Orbit (TSTO) 
fully re-usable vehicle.  
 

FAQs on Foreign Investments In India  

The fortnightly FAQs will broadly cover the following areas 

I. Foreign Direct Investment (FDI)  

Q. As portfolio investment may undergo change quite frequently, it will be diffi-
cult to monitor downstream investment? 
Ans: To facilitate such computation, for the purpose portfolio investments either 
by FIIs, NRIs or QFIs holding as on March 31 of the previous year would be 
taken into account. e.g. for monitoring foreign investment for the financial year 
2011-12, portfolio investment as on March 31, 2011 would be taken into ac-
count. 
 
Q. What is the procedure to ensure compliance with the downstream investment 
guidelines? 
Ans: The FDI recipient Indian company at the first level which is responsible 
for ensuring compliance with the FDI conditionalities like no indirect foreign 
investment in prohibited sector, entry route, sectoral cap/conditionalities, etc. for 
the downstream investment made by in the subsidiary companies at second level 
and so on and so forth would obtain a certificate to this effect from its statutory 
auditor on an annual basis as regards status of compliance with the instructions 
on downstream investment and compliance with FEMA provisions. The fact that 
statutory auditor has certified that the company is in compliance with the regula-
tions as regards downstream investment and other FEMA prescriptions will be 
duly mentioned in the Director’s report in the Annual Report of the Indian com-
pany. In case statutory auditor has given a qualified report, the same shall be 
immediately brought to the notice of the Reserve Bank of India, Foreign Ex-
change Department (FED), Regional Office (RO) of the Reserve Bank in whose 
jurisdiction the Registered Office of the company is located. 
 

Source: RBI  
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