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  BILATERAL 

 
First International 
Conference on Ayur-
veda 

The First International Con-
ference on Ayurveda was 
held on 29th June 2016 at 
Shangri La Hotel Singapore. 
The conference was jointly 
organised by the Ministry of 
AYUSH, Govt. of India and 
the High Commission of In-
dia ..Cont on    P. 11  
 
 
Sh. Shaktikanta Das, 
Secretary Economic 
Affairs visits Singa-
pore 

Shri Shaktikanta Das, Secre-
tary, Dept of Economic Af-
fairs visited Singapore on 8th 
July 2016 to hold discussions 
with potential investors re-
garding the National Invest-
ment and Infrastructure Fund 
(NIIF) . During the course of 
his visit Shri Das met offi-
cials from  .. Cont on  P. 11  

         TOP NEWS     

India working to achieve 8 pc growth: PM 
PTI, July 9, 2016 | UPDATED 00:25 IST 

 
India is working to achieve over 8 per cent growth in the coming years, Prime Minis-
ter Narendra Modi said , while attributing the rise of the country to HOPE -- Harmony, Opti-
mism, Potential and Energy. 
He told the Indian diaspora in Johannesburg that India is "one of the brightest spot in the glob-
al economy" and a "land of opportunities" for those who want to invest and have trade. 
Modi said his government is working in a campaign mode to create 500 million new jobs by 
2022 besides transforming rural and urban areas of the country through infrastructure devel-
opment. 
"While the world is marked by slowdown, India has registered a growth of 7.6 per cent this 
year and we are working to grow even at 8 per cent in the years ahead," he said addressing an 
estimated gathering of 11,000 members of the Indian diaspora. 

India's June manufacturing index hits 3-month high: PMI 
IANS  |  Mumbai July 1, 2016 Last Updated at 20:46 IST 
 
Manufacturing in India saw a significant uptrend in June registering a three-month high on the 
back of stronger increase in new business orders, key macro-economic data showed on Friday. 
The Nikkei Markit India Manufacturing Purchasing Managers' Index (PMI) - a composite in-
dicator of manufacturing performance - rose to 51.7 in June from 50.7 in May. 
An index reading of above 50 indicates an overall increase in the economic activity, and be-
low 50, an overall decrease. 
"Supported by a stronger increase in new business inflows, Indian manufacturers raised pro-
duction at a faster rate during June," financial services firm Markit, which compiles the 
monthly report, said in a release here. "Rising from 50.7 in May, the headline index was at a 
three-month high at 51.7 in June," it said. 
"Indian factories registered a welcome upturn in growth of both production and new orders 
mid-way through 2016, but producers clearly remain stuck in a low gear," said Pollyanna De 
Lima, economist at Markit and author of the report. "The domestic market continues to be the 
main growth driver, as the Indian economic upturn provides a steady Cont on P. 2 
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   ECONOMY 
 

 
stream of new business. However, it looks as if 
lacklustre global demand remains a headwind for 
Indian manufacturers. 
"Rates of expansion remain weak by historical 
standards, with the PMI average for April-June 
being lower than that seen in the prior quarter," 
she added. 
De Lima said, however, that sustained growth of 
output and order books failed to encourage pro-
ducers to raise employment. 
"In fact, it has been roughly three years since the 
sector has seen any meaningful job creation," she 
said. 
The Indian economy grew at 7.9 per cent in the 
fourth quarter of 2015-16, taking the overall GDP 
growth to 7.6 per cent for the entire fiscal. 
 
 
World Bank chief meets Modi; India to 
get over $1 billion for solar ener-
gy projects 

Reuters | New Delhi | Updated: June 30, 2016 2:35 pm 

The World Bank said on Thursday it would lend 
India more than $1 billion for its huge solar ener-
gy programme, after Prime Minister Narendra 
Modi sought climate change funds from its visit-
ing head. 
PM Modi is banking on India’s 300 days a year 
of sunshine to generate power and help fight cli-
mate change rather than committing to emission 
cuts like China. 
The World Bank loan is the global lender’s big-
gest solar aid for any country and comes as India 
has set a goal of raising its solar capacity nearly 
30 times to 100 gigawatts by 2020 and is attract-
ing mega investment proposals from top compa-
nies and institutions. 
 “Prime Minister Modi’s personal commitment 
toward renewable energy, particularly solar, is the 
driving force behind these investments,” World 
Bank President Jim Yong Kim said in a statement 
released after he met Modi. 
“The World Bank Group will do all it can to help 
India meet its ambitious targets, especially 
around scaling up solar energy.” 
India is the largest client of the World Bank, 
which lent it around $4.8 billion between 2015 
and 2016. 
PMO said PM Modi told Kim about the need for 
climate change financing for countries like India 

that are “consciously choosing to follow an envi-
ronmentally sustainable path”. 
India wants the share of non-fossil fuel in total 
installed power capacity to jump to 40 percent by 
2030 from 30 percent currently, but there are 
challenges including weak finances of state distri-
bution companies forced to sell subsidised power, 
difficulties hooking up solar projects to grids, and 
access to affordable capital. 
Still India reckons its renewable energy industry 
could generate business opportunities worth $160 
billion this decade, making it a lucrative market 
that has already attracted big global players such 
as Japan’s Softbank Corp, Taiwan’s Foxconn, 
First Solar, Trina Solar Ltd and Finland’s state-
controlled utility Fortum Oyj. 
German development bank KFW has already 
agreed to offer India low-interest loans of around 
1 billion euro over the next five years to fund roof
-mounted solar panels, and the construction of 
solar energy farms and self-contained solar power 
facilities not connected to the grid. 
 
Minister of Mines Shri Narendra Singh 
Tomar launches "National Mineral Ex-
ploration Policy" 
 
Press Information Bureau:  July 05, 2016 

New Delhi: It is a consensus amongst geoscien-
tists that India is endowed with large mineral re-
source and has geological environment for many 
others on account of similarity of geological set 
up with Australia, South Africa, South America 
etc. However, survey and exploration have been 
broadly concentrated on surficial and shallow 
mineral deposits. Exploration for deep and con-
cealed deposits is a cost-intensive and high-risk 
enterprise which requires state-of-the-art technol-
ogy and expertise. 

In view of the above, the efforts made by the 
govt. agencies require to be extensively supple-
mented with the expertise and technological inno-
vations available worldwide with the private sec-
tor. The MMDR Amendment Act, 2015 has 
brought in transparency in allocation of mineral 
concessions in terms of Prospecting License and 
Mining Lease. The present regime of grant of 
mineral concessions provides for Non Exclusive 
Reconnaissance Permit (NERP) which does not 
allow seamless transitions to prospecting and 
mining licences. On account of this, the private 
sectors do not seem to be enthused to take up 
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high risk of exploration. Keeping this in view, 
National Mineral Exploration Policy (NMEP) 
prescribes for incentivising the participation of 
private companies in exploration. 
Under NMEP, private agencies would be engaged 
to carry out exploration with the right to a certain 
share in the revenue (by way of royalty/premium 
to be accruing to the state government) from the 
successful bidder of mineral block after e-
auction, which will be discovered by that private 
explorer. The revenue sharing could be either in 
the form of a lump sum or an annuity, to be paid 
throughout the period of mining lease, with trans-
ferable rights. 
Government will also work out normative cost of 
exploration works for different kinds of minerals 
so that the exploration agencies could be compen-
sated, in case they could not discover any minea-
ble reserves in their respective areas. This will be 
an added incentive for exploration agencies to 
mitigate their risk of exploration. 
The selection of private explorer is proposed to 
be done following a transparent process of com-
petitive bidding. 
2. Acquisition, processing and interpretation of 
pre-competitive baseline geoscience data play a 
pivotal role in successful exploration process. In 
this regard, the NMEP proposes the following: 
i. The pre-competitive baseline geoscientific data 
will be created as a public good and will be fully 
available for open dissemination free of charge. 
ii. A National Aero-geophysical Mapping pro-
gram will be launched to map the entire country. 
It will help to delineate the deep-seated and con-
cealed mineral deposits. 
3. National Geoscience Data Repository (NGDR) 
will be set up. GSI will collate all baseline and 
mineral exploration information generated by 
various central and state government agencies 
and also mineral concession holders and maintain 
these on a geospatial database. 
4. Government will coordinate and collaborate 
with scientific and research bodies, universities 
and industry for the scientific and technological 
research to address the mineral exploration chal-
lenges in the country. For this, the Government 
proposes to establish a not-for-profit autonomous 
body/ company that will be known as the Nation-
al Centre for Mineral Targeting (NCMT). 
5. State Governments have a key role in building 
up a steady stream of auctionable prospects. They 
will have to take up mineral exploration and com-
plete to G3 or G2 level for auctioning. The States 
need to build up the exploration capabilities, tech-

nical expertise and infrastructure facility. The 
Central Government will provide support to 
States for capacity building from National Miner-
al Exploration Trust (NMET). 
6. NMEP proposes to launch a special initiative 
to probe deep-seated/concealed mineral deposits 
in the country on the lines of UNCOVER project 
of Australia. The pilot project will be in collabo-
ration with National Geophysical Research Insti-
tute (NGRI) and the proposed National Centre for 
Mineral Targeting (NCMT)) and Geoscience 
Australia. 
7. SBI Capital Markets Ltd (SBICAP) has been 
selected as consultant by the Ministry of Mines 
for development of detailed modalities of con-
tractual framework for mineral exploration. The 
Ministry will provide handholding support to the 
State Governments in this process of engaging 
the private agencies. 
 
Govt aims to make India design hub, 
new national policy likely 
Livemint:  July 08, 2016 
 
New Delhi: To encourage companies to focus on 
innovation in product and process design, and 
with an eye on making India a global design hub, 
the industry department is planning to come up 
with a new national design policy. The new poli-
cy will replace the current one approved in Febru-
ary 2007 and focus on promoting specific sectors 
such as defence, medical devices and electronics, 
a government official said, speaking on condition 
of anonymity. 
“The government will financially incentivise ap-
proved designs to turn them into mass market 
products,” the official said. 
The National Design Council (NDC), under the 
Department of Industrial Policy and Promotion 
(DIPP), launched India Design Mark or I Mark in 
2010 in partnership with the Good Design Award 
in Japan (G Mark). It is granted to manufacturers 
of well-designed products manufactured in a re-
sponsible manner, involving a rigorous process 
against established criteria. All types of mass-
produced products are eligible for the India De-
sign Mark. They can include consumer electron-
ics, computer and communication products, ma-
chine tools, construction machinery, lighting sys-
tems, white goods, household appliances, capital 
goods, medical equipment, toys, vehicles, and 
agricultural machinery among others. “India De-
sign Mark provides strong differentiation and 
market positioning .. Cont on P. 5 
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Cabinet approves Pradhan Mantri Kaushal Vikas Yojana; 60 lakh youth to be 
trained afresh 
http://www.pmindia.gov.in/en/news_updates/cabinet-approves-pradhan-mantri-kaushal-vikas-yojana-60-lakh-youth-to-be-
trained-afresh/?comment=disable 

 
The Union Cabinet chaired by the Prime Minister Shri Narendra Modi has approved the Pradhan 
Mantri Kaushal Vikas Yojana (PMKVY) with an outlay of Rs.12000 crore to impart skilling to one 
crore people over the next four years (2016-2020). PMKVY will impart fresh training to 60 lakh 
youths and certify skills of 40 lakh persons acquired non-formally under the Recognition of Prior 
Learning (RPL). The target allocation between fresh trainings and RPL will be flexible and inter-
changeable depending on functional and operational requirements. 
The Scheme, completely aligned to the Common Norms as notified earlier, would move to a grant 
based model where the training and assessment cost would be directly reimbursed to training provid-
ers and assessment bodies in accordance with the Common Norms. 
Financial support to trainees will be given in the form of travel allowance, boarding and lodging 
costs. Post placement support would be given directly to the beneficiaries through Direct Benefit 
Transfer (DBT). Disbursement of training cost to training partners will be linked to Aadhaar and bio-
metrics for better transparency and targeting. Skill training would be done based on industry led 
standards aligned to the National Skill Qualification Framework (NSQF). 
In view of the recommendations of the sub group of Chief Ministers on Skill Development regarding 
the need to address the unique skill requirements of different States, State Governments would be 
involved through a project based approach under the PMKVY 2016-20 with 25% of the total training 
targets, both financial and physical, being allocated under this stream of the Scheme. The financial 
amount/budget for achieving 25% of the total training targets of next phase of PMKVY would be 
directly allocated to the States. 
Mobilisation, monitoring and post training placement of trainees will be done through Rozgar Melas 
(placement camps) and Kaushal Shivirs (mobilization camps). There will be special focus on place-
ment of trainees with incentives/disincentives linked to placement as envisaged in the Common 
Norms. A project based approach for Non formal training for traditional jobs is also proposed. 
PMKVY will, in addition to catering to domestic skill needs, also focus on skill training aligned to 
international standards for overseas employment in Gulf countries, Europe and other overseas desti-
nations. There will be scholarship for student undergoing training in high end job roles under the 
Scheme. 

http://www.pmindia.gov.in/en/news_updates/cabinet-approves-pradhan-mantri-kaushal-vikas-yojana-60-lakh-youth-to-be-
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Cont from P. 3 as a design and innovation lead-
er. It acts as a brand extension and imparts com-
petitive advantage to the product in local and in-
ternational markets. It serves as a unique promo-
tional launch pad for new products and services 
entering the market. India Design Mark provides 
international leverage by exemplifying the export 
worthiness of the product,” the I Mark website 
states. 
The official quoted earlier said in countries like 
Japan the native design mark is sought after by 
consumers and producers alike as it means the 
producer has followed ethical and environmental-
ly sustainable production processes. “In India, 
due to lack of awareness, design certification has 
not picked up. We are striving to change that,” he 
said. 
In fact, G Mark is an influential decision-making 
tool for Japanese consumers, with a recent survey 
indicating that 48.5% of Japanese consumers 
would opt for products bearing the mark, while 
87.5% acknowledged it to be the trademark for 
well-designed products. “We need to promote 
good designs to capture higher value. (We) will 
work on both the supply and demand side to 
boost India Design Mark,” DIPP secretary 
Ramesh Abhishek tweeted on 2 July. 
Pradyumna Vyas, director at the National Insti-
tute of Design (NID) Ahmedabad and member 
secretary, NDC said the council is intending to 
scale up and reach a larger audience with this 
year’s India Design Mark competition. “Since we 
are promoting manufacturing through Make In 
India, the country could be a global design hub 
through design outsourcing as design is an essen-
tial value addition in the process of manufactur-
ing. The new NIDs being set up will help us cre-
ate the necessary manpower for this,” he added. 
The government has already set up an NID in 
Vijayawada and the Kurukshetra NID is expected 
to start its academic session this year. The Union 
cabinet has approved two more NIDs in Bhopal 
and Jorhat. 
 
India eyes place in top 100 on ease of do-
ing business list 
 
Economic Times:  July 11, 2016 
 
New Delhi: India hopes to figure among the top 
100 nations in the ease of doing business ranking, 
counting on significant improvement achieved by 
Delhi and Mumbai as well as additional measures 
likely to be taken by the time the World Bank 

announces the next list in October. 
Officials said the government is hoping that India 
will improve its position from 130 out of 189 na-
tions at present to within the top 100 this year and 
the top 50 next year. 
The ranking considers business environment in 
Delhi and Mumbai. According to a report re-
leased by the Department of Industrial Policy and 
Promotion (DIPP), the two cities have undertaken 
reforms in areas such as construction permits, 
enforcing contracts and starting business. Some 
of the measures ahead include amendment to the 
arbitration and conciliation law to reduce the time 
spent in proceedings and grounds on which an 
award may be challenged. The insolvency and 
bankruptcy code bill passed in Parliament is also 
expected to become functional soon, making it 
easier to wind up businesses in India. 
To improve construction permits, Mumbai and 
Delhi have completed the process of single-
window approval by integrating with internal de-
partments and introduced digital signing of build-
ing permit application as well as maps. The man-
ual application for grant of construction permits 
has been discontinued. The urban development 
ministry and Delhi Development Authority have 
notified the unified building by-laws. 
Besides, environmental clearance has been 
waived for 36 white industries, industrial sheds 
and educational institutions, and the overall valid-
ity extended from five to seven years. Speeding 
up processes for starting a business, the corporate 
affairs ministry has introduced one form, INC 29, 
and one payment for businesses to avail three pre-
registration services including name availability, 
director identification number and incorporation 
of company. The DIPP report said to improve 
India's performance on the parameter of business-
es getting credit, SARFAESI (Central Registry) 
Rules, 2011 have been amended to record securi-
ty interest created on all types of property such as 
movable, immovable and intangible. 
 
FIPB clears 6 FDI proposals worth Rs 
180 crore 

Tue, 12 Jul 2016-09:23pm , New Delhi , PTI 

Inter-ministerial body FIPB on Tuesday cleared 
six foreign direct investment proposals worth 
about Rs 180 crore. 
The Foreign Investment Promotion Board has 
cleared six proposals including those of Janalax-
ami Finance and Turmeric Vision, a Finance 
Ministry official said. The panel headed by  
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Economic Affairs Secretary Shaktikanta Das had 
considered 15 proposals.  
India allows FDI in over 90 per cent sectors via 
automatic route. However, investment proposals 
in sensitive sectors like telecom and banking go 
through FIPB. In last two years, the government 
has taken a series of reforms measures to liberal-
ise FDI regime. Last month, it announced FDI 
liberalisation in nine sectors such as civil avia-
tion, retail and private security services. This was 
the current government's second round of relaxa-
tion in these rules. 
During 2015-16, FDI into the country increased 
by 29 per cent to USD 40 billion from USD 30.93 
billion in the previous fiscal. 

 
   MARKETS 

 
FPIs invest Rs 3,700 crore in June, total 
hits Rs20,600 crore in 2016 
 

IBEF:  July 04, 2016 
 
New Delhi: Foreign Portfolio Investor (FPI) in-
flows into the Indian stock market stood at Rs 
3,700 crore (US$ 556 million) in June 2016, tak-
ing the total to more than Rs 20,600 crore (US$ 
3.1 billion) so far in 2016, while investments dur-
ing March to May 2016 stood at Rs 32,000 crore 
(US$ 4.81 billion). Mr Nilesh Shetty, Equity 
Fund manager, Quantum AMC, has stated that 
India will remain a long-term structural story and 
good monsoons will drive improvement in earn-
ings in FY 2016-17. According to data available 
with depositories, FPIs invested Rs 3,713 crore 
(US$ 558 million) during May 2016, as against 
withdrawing Rs 6,220 crore (US$ 935 million) 
from the debt market during the period under re-
view. 

 
   BUSINESS 

 
Temasek plans to invest in Indian real 
estate 
Business Standard:  July 13, 2016 
 
Temasek Holdings is for the first time consider-
ing investment in real estate as an asset class in 
India. Last year, private equity-owned real estate 
funds invested $5 billion in India, which is the 
highest since the 2008 financial crisis, according 
to investment advisory firm Venture Intelligence. 
The Singapore government-owned company is 

one of the largest investors in India, with a net 
investment portfolio of about $9 billion, or five 
per cent of its $179-billion global portfolio. 
“We are hopeful to tap real estate assets in India,” 
said Ravi Lambah, co-head India, Temasek Inter-
national. “It is a more recent development that we 
have been looking at it. We have done a few such 
investments outside last year and now we are 
evaluating it in India.” 
Temasek started investing outside its home coun-
try in 2002-03. It does not want to be called a 
fund, as it does not raise money from outside but 
has its own balance sheet and pays taxes like a 
company. It makes investments through its own 
divestments or earnings through dividends. In 
India, it started investing since 2004, to tap the 
opportunities that came with rising consumption. 
In the past five years, on an average, it has invest-
ed $1 billion annually. 
Late last year it announced it would be buying a 
two per cent stake in life insurance company ICI-
CI Prudential for $100 million following its in-
vestments worth over $1 billion across Sun Phar-
ma, Glenmark, Crompton Greaves and Oberoi 
Realty in the quarter ended June. 
Temasek’s plan to invest in the real estate space 
comes after sister concern GIC emerged as one of 
the largest investors for the asset class in the 
country in the last couple of years. 
Last year the Singapore sovereign wealth fund 
manager formed a joint venture with DLF Home 
Developers to invest $300 million (Rs 1,990 
crore) to develop projects in two land parcels ac-
quired by DLF in Delhi. This followed a tie-up 
with global alternate assets giant KKR to set up a 
non-banking financial company to lend to real 
estate developers early in the year. This was con-
sistent with GIC’s strategy to form joint ventures 
for investment in residential projects in India. In 
2014, it announced a joint venture with the Ben-
galuru-based Brigade Group to invest Rs 1,500 
crore in residential development. And then fol-
lowed it up with two joint ventures with the Delhi
-based Vatika Group, to develop two residential 
projects in Gurgaon. In the commercial real estate 
space, it acquired the BSE-listed Nirlon — that 
owned an information technology park at Mum-
bai’s Goregaon — in 2014 for about Rs 800 
crore. Temasek is also considering both commer-
cial and residential real estate for its investment 
plans. “For the investments in real estate, we will 
look at both yield and asset appreciation, regard-
less of whether it comes from residential or com-
mercial space,” Lambah said. 
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Bengal lab to get $10 million investment 
from Singapore’s Mandala Capital 
 

By: IANS | Kolkata | Published:July 1, 2016 8:31 am 
 
West Bengal Finance Minister Amit Mitra on 
Thursday said Mandala Capital of Singapore will 
invest $10 million (around Rs 70 crore) to acquire 
51 per cent stake in food processing laboratory 
EFRAC. 
Referring state’s Chief Minister Mamata 
Banerjee’s visit to Singapore in 2014, he said: 
“This is just the beginning. They have plans to 
invest another $10 million.” 
The company so far invested about Rs 1,200 
crore over the years in Indian agri-businesses. 
Dominic Redfern of the company said they decid-
ed to invest in the laboratory because of the high-
est standards of ethics practiced in the organisa-
tion which operates an integrated testing and re-
search laboratory for food processing, pharma-
ceutical and environment sectors at Barasat in 
North 24 Parganas. 
The laboratory has a team of 94 scientists, which 
will be increased to 130 next year, Mitra said. 
Officials from the laboratory said they have plans 
to set up a USFDA certified pharma testing facili-
ty and expand its network of sales offices and 
collection centres with the funds. 
 
Singapore snaps up 17 merger and ac-
quisition deals in India  

By: PTI | Singapore | Updated: July 6, 2016 8:59 am 

 
As many as 17 merger and acquisition (M&A) 
deals with a combined investment of $940 mil-
lion have been made by Singapore companies 
with the Indian enterprises in the first half of this 
year, a global valuation services firm has said. 
“Almost all of them were transactions where the 
acquirer is from Singapore and the target from 
India,” said Duff & Phelps Managing Director 
Srividya Gopalakrishnan. 
The 17 deals saw a combined investment of $940 

million. 
The big deals included Government Investment 
Corporation’s (GIC) acquisition of stakes in Vivi-
ana Mall, Greenko Energy and Bandhan Bank; as 
well as Singapore Technologies Telemedia’s ac-
quisition of controlling stake in Tata Communica-
tions Data Centre business. 
There were four M&A deals of $95 million be-
tween Malaysian and Indonesian companies and 
Indian enterprises, the consultancy said in its re-
port “Transaction Trail” released this week , on 
mergers, acquisitions, private equity deals and 
initial public offerings in Singapore, Malaysia 
and Indonesia. 
The four M&As included Malaysia’s Tenaga Na-
sional Berhad (TNB) 30 per cent stake in GMR 
Energy Ltd Energy $300 million. 
“Some of the above stake acquisitions are by in-
vestment funds. As any other investors, their 
drive is to make good return on their invest-
ments,” said Gopalakrishnan. 
“India has been a key destination for inbound 
M&As (foreign companies acquiring Indian busi-
nesses) over the years across different segments,” 
she noted. 
India offers a huge domestic markets for local 
consumption. It also offers several capabilities 
and benefits for export-oriented units including 
but not limited to technology and manufacturing 
set ups, Gopalakrishnan highlighted. 
“International companies have managed to suc-
cessfully make acquisitions or enter into joint 
ventures in India. M&A has been one of the ways 
in which they have expanded their India foot-
print,” she said. 
“Many companies have realised that M&A is not 
something exotic, but it is a strategy relevant for 
their day-to-day business,” elaborated Gopala-
krishnan. 
“As we see a slow-down in growth rates in devel-
oping countries and modest growth rates in ma-
ture markets, inorganic opportunities become crit-
ical for sustenance.“This also helps companies 
internationalise their businesses, add on service 
offerings, leverage on global capabilities and mit-
igate their own shortcomings,” she said. 
 
Jet to deploy its biggest plane on Mum-
bai-Singapore route 
TNN | Jul 13, 2016, 09.52 PM IST 

To meet rising demand, Jet Airways will from 
August 6 deploy the largest aircraft in its fleet, 
the Boeing 777 on the Mumbai-Singapore route.  
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The Jet Airways Boeing 777-300 extended range 
or ER aircraft has a three class configuration: 
eight First Class suites; 30 Premiere flat beds and 
308 ergonomically designed Economy seats on 
board the wide body aircraft. 
The moves comes due to growing demand on this 
sector, particularly from business and corporate 
travelers. 
"With the introduction of the B777-300ER, Jet 
Airways now offers a consistent and seamless 
B777-300ER product right through from Singa-
pore to London and return via its hub in Mumbai, 
thus offering its flagship First Class Suites end to 
end. Flight timings from Singapore to London via 
Mumbai are scheduled to ensure that business 
travellers and corporate fliers depart Singapore in 
the evening to conveniently arrive in London ear-
ly morning. On the return, Jet Airways guests 
have the option to arrive Singapore either in the 
morning or evening and also have the option to 
stop over in Mumbai or Delhi," a statement by Jet 
said. 
Gaurang Shetty, Whole-time Director, Jet Air-
ways, said: "It is our constant endeavor to create 
a consistent, unmatched travel experience for our 
guests. Deploying the 777-300ER aircraft will 
give our guests on the Mumbai-Singapore route 
the opportunity to sample our signature First 
Class hospitality for the first time, while deliver-
ing a superior inflight experience in all classes. 
Moreover, it will allow us to enhance our capaci-
ty significantly, addressing the demand for more 
seats on the route, at a time when trade and in-
vestment between India and Singapore is witness-
ing a healthy growth." 
 
Lockheed Martin looks to expand in-
vestments in India 
 
IANS  |  New Delhi July 7, 2016 Last Updated at 20:54 IST 
 
American aerospace company Lockheed Martin 
here on Thursday said that it was looking at ex-
panding its investments in the country under the 
Make in Indiainitiative. 
"Lockheed Martin's commitment to the Indian 
government's 'Make in India' policy, national 
'Skills Initiative' and to working with industrial 
partners in India to expand its business footprint 
was a feature of discussions involving the Corpo-
ration's Chairman, President and CEO Marillyn 
Hewson during a visit to New Delhi," a statement 
from the company said. 
"Meeting with political leaders, senior govern-

ment officials and leading Indian industrialists, 
Hewson highlighted Lockheed Martin's sponsor-
ship of the India Innovation Growth Programme 
(IIGP) as an example of effective partnership in 
action," the statement said. 
The IIGP allows applicants to file in their innova-
tive ideas across industries ranging from agricul-
ture and textiles to defence and healthcare. The 
Department of Science and Technology-
Lockheed Martin IIGP is in its 10th year. 
"I look forward to growing our 25-year story in 
India and to establishing greater and more mean-
ingful partnerships that will help grow the Indian 
economy and community," Hewson said. 
Every C-130J airlifter sold internationally con-
tains major aerostructure assemblies manufac-
tured in India by Tata and every S-92 medium-lift 
helicopter built by Sikorsky, a Lockheed Martin 
company, has a cabin manufactured by Tata in 
Hyderabad, it said. 
 
China's Changan revs up for India entry 
 
Business Standard:  July 11, 2016 
 
Chennai: China’s Changan Automobile Compa-
ny is planning to set up its first India factory, with 
a capacity to manufacture 200,000 vehicles a 
year. The company recently visited Andhra Pra-
desh and Tamil Nadu and, according to sources, 
is looking for a local partner. 
Changan Automobile Company, China’s oldest 
automobile manufacturer, is headquartered in 
Chongqing. The company is a state-owned enter-
prise, which manufactures cars ranging from en-
try-level hatchbacks to sedans to sport utility ve-
hicles to vans to pick-up trucks. It also has a 
range of electric and hybrid vehicles. 
According to the company website, its brands 
include New Benni and Benni Mini in the hatch-
back category and Raeton in the higher seg-
ments.According to sources, the new facility 
could attract around Rs 1,000 crore during the 
initial phase. The company wants to keep its sup-
pliers in the same complex or close by, sources 
added. This means, new automobile clusters 
would come up at Tada (in Andhra Pradesh) near 
the Andhra Pradesh-Tamil Nadu border, 55 km 
(kilometre) from Chennai. Sri City at Tada as a 
business city is fast becoming a hub for manufac-
turing.   
Recently, Isuzu has inaugurated its plant and He-
ro is planning to set up a facility next to Sri City. 
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 These companies are using Chennai's suppliers’ 
base, while enjoying incentives, cheap land and 
access to the government and bureaucrats. Ex-
perts say the same factors could make the Chi-
nese maker choose Andhra Pradesh over Tamil 
Nadu. 
Recently, Japanese auto major Isuzu inaugurated 
a Rs 3,000 crore facility at SriCity. 
An official said Changan is also scouting for a 
joint venture partner. Its joint ventures in China 
include the likes of Suzuki, Ford and PSA Peuge-
ot Citroen. 
It has six manufacturing bases in China and four 
research and development centres at Turin in Ita-
ly, Yokohama in Japan, Nottingham in England 
and Detroit in US. 
 
Dubai's Lulu group to invest Rs 
7,000 crore in India to set up malls, 
hotels 

Sun, 3 Jul 2016-01:04pm , New Delhi , PTI 
 
Buoyed by relaxation of FDI norms, NRI tycoon 
Yusuffali M A, who heads the Dubai-based retail 
conglomerate Lulu Group, has announced invest-
ment of over Rs 7,000 crore in India for setting 
up shopping malls and hotels. 
Ali said his group will invest Rs 4,650 crore in 
Kerala, Rs 1,000 crore in Uttar Pradesh and Rs 
1,410 crore in Telangana in the hospitality and 
retail sector. 
Complimenting the NDA government for raising 
FDI cap for various key sectors, Ali estimated 
that investment to the tune of USD 150 billion 
will flow into India's retail, aviation, tourism and 
manufacturing sectors from the Gulf countries in 
the next few years. 
 He said Prime Minister Narendra Modi's out-
reach to a number of Gulf nations coupled with 
new initiatives to attract foreign investment have 
made India the most talked about FDI destination 
in the region which is eying to broaden its non-oil 
investment. 
"There will be a tremendous push from Gulf in-
vestors into India as the they are looking to 
broaden their non-oil investment," he said. 
Ali's Lulu Group, having an annual turnover of 
$6.3 billion, has already made major investments 
in retail, hospitality and food processing sectors 
in India. 
The Forbes magazine had last year listed Ali, a 
first generation migrant to the Middle East, as the 
30th wealthiest Indian and the 737th richest in the 

world. 
Ali said the company will initially invest Rs 
1,000 crore for setting up a shopping mall and a 
five star hotel and convention centre in Lucknow. 
The site for the project has already been identi-
fied and construction work will start by Decem-
ber. 
In Telangana, Ali said his group is investing Rs 
500 crore for establishing a food processing plant, 
while a shopping mall will be set up with an in-
vestment of Rs 900 crore in Hyderabad. 
In Kerala, Ali said his group is making an invest-
ment of Rs 4,650 crore in a number of projects. 
A shopping mall and a five star hotel with invest-
ment of Rs 1,250 crore is being set up in Thiru-
vananthapuram, he said, adding another five star 
hotel will come up in Kochi at an investment of 
Rs 1,600 crore. 
The Lulu Group is also a setting up a world class 
IT Park at Kochi with an investment of Rs 1,400 
crore. 
 
Dolby eyes premium cinema in In-
dia 
Business Standard:  July 11, 2016 
 
Chennai: Dolby Laboratories, the audio, visual 
and voice technologies multinational, is working 
on strategies to launch Dolby Cinema, a premium 
cinema concept, in collaboration with theatre 
owners. 
It plans to install the Dolby Atmos technology in 
100 screens by the end of 2016, said Pankaj Ke-
dia, senior director for the region at Dolby Singa-
pore. The plan, he said, was still being studied 
but, “It is a question of ‘when’ and not 
'if' (launching in India)...We are having some 
conversations but at this stage, I don’t have a 
timeframe.” 
As part of  Dolby Cinema concept, the company 
partners with different cinema theatres and is re-
sponsibile for the technology and content. At pre-
sent, it is focusing on markets such as America 
and China. 
“We have announced some very major partner-
ships in these countries,” said Kedia. 
He added,  “This year we are looking at complet-
ing installation of Dolby Atmos in about 100 
screens in India. Last year, we did less than 50 
screens.” 
It has  installed the technology in 200 screens. 
The company is working with various content 
developers. It has also tied up with electronics 
manufacturer LG to bring out television sets with 
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Dolby Vision, a new visual technology it has de-
veloped.  It has also launched a voice conference 
technology named Dolby Voice, for which it has 
partnered with British Telecom. 
Dolby Laboratories is also a major player in ser-
vices to the direct-to-home television segment. 
The company  serves around 45 hi-definition 
channels in the country. 
 
Cisco readies plan to set up manu-
facturing plant in India 
 
Livemint:  July 14, 2016 
 
New Delhi: Technology major Cisco Systems 
Inc. is working on a plan to establish a manufac-
turing facility in India and is in talks with the 
government for the same, a top official of the 
company has said. 
Terming India as one of its “best bases”, Cisco 
chief executive Chuck Robbins said the company 
is “very actively involved in India across the 
board” and working on a broader base from digit-
isation to smart cities in the country. 
He was interacting with reporters at the Cisco 
Live 2016 annual conference. 
On expansion plans in India, Robbins said, 
“Prime Minister Narendra Modi is very commit-
ted to manufacturing. We worked through a busi-
ness case and... presented to him that... That was 
fantastic and we have been moving forward.” 
He added that the company is moving forward on 
various healthcare and security initiatives, with a 
lot happening on the digital cities front. Cisco is 
engaged in over 15 smart city projects in the 
country. 
The company is also working with the Andhra 
Pradesh government for rolling out Bharat Net. 
The company views India as one of the best bases 
and is focusing a lot on education as well, Rob-
bins added. 
India is home to Cisco’s second-largest site, 
which has about 11,000 employees. It is offering 
education to 24,000 students spread across 47 
schools. 
 
UK's Virgin EMI Records enters In-
dia 
 

Business Standard:  July 14, 2016 
 
Mumbai: Universal Music Group’s British music 
record label Virgin EMI Records will be making 
an entry in India through a tie-up with Tanaaz 

Bhatia led Bottomline Media and Vishal Patel’s 
Be Seen. An established record label in UK, Vir-
gin EMI intends to introduce its pool of artistes to 
the Indian music scene and will also offer a plat-
form for Indian music artistes. The other partners 
in India, Bottomline Media and Be Seen, have 
tied-up with the record label for artist collabora-
tions and brand partnerships for the record label’s 
artists in India. 
“Discovering individuals of the calibre of Tanaaz 
Bhatia and Vishal Patel has been a breath of fresh 
air to us. These two amazing people have totally 
excited us with a plan and strategy that previously 
seemed impossible and are connected at the very 
highest level within the Indian market,” says Ted 
Cockle, President Virgin EMI, Universal Music 
Group. 
Bottomline Media delivers fully integrated range 
of services across facets of the entertainment 
world to create value for its investments and part-
ners. Its range of services include creating brand 
identity, movie marketing, various marketing as-
sociations and tie ups, media solutions & talent 
management services. 
Patel-led Be Seen is a product placement plat-
form that works to connect influencers and 
brands in a unique organic way. The UK based 
company has backing from Universal Music and 
private equity Infinite Capital Partners, also UK 
based. 
“At Bottomline Media we have successfully 
merged the two worlds of entertainment and 
brands keeping in mind the sensibility of both the 
worlds for the widest possible reach. With Virgin 
EMI we will bring on-board major collaborations 
of the best musicians from UK and India. We will 
also develop brand partnerships for the talent 
pool of Vigrin EMI records in India. We are very 
excited about this tie-up and are looking forward 
to a long standing association for the record la-
bel,” says Bhatia, managing director, Bottomline 
Media Pvt Ltd. 
Universal is already present in India in the form 
of Universal Music India. Apart from the core 
business of music, the record label giant has re-
cently ramped up its focus on the music merchan-
dising business. The products, which include 
fashion, apparel and digital accessories, are avail-
able under Universal’s global music merchandise 
label Bravado, across physical retail and e-
commerce platforms. 
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India's first IoT centre launched in Bengaluru with five startups 
 
Business Standard:  July 08, 2016 
 

Bengaluru: Five startups have been chosen to be part of India's first centre for excellence in Internet 
of Things (IoT), the segment where sensors in devices such as a smartphone or a smoke detector talk 
to each other and share data using the internet. The startups Wireless Controls, Uncanny Vision, 
LightMetrics, ThingsCloud and SAAR Microsystems have been chosen for the first CoE in Benga-
luru. "The growth of IT in the world has followed certain conventional patterns. I will be the happiest 
if your extraordinary potential propels products that truly become products and used across the 
world. Healthcare, education and agriculture should be the priority areas wherein give long benefits 
to people of India, " said Ravi Shankar Prasad, Union Minister for IT and Electronics. 
The centre, which can house 40 startups, is jointly set up by software industry grouping National As-
sociation of Software and Service Company (NASSCOM), Department of Electronics and Infor-
mation Technology (DEITY) and Education and Research Network (ERNET). 
Internet of Things (IoT) is described for devices that have sensors which talk to and share infor-
mation to other devices over the internet. "If a new initiative comes from Karnataka why should it 
not be replicated in the rest of the country. All these products on the smart phone or the phones 
should be available in local languages as well," said Prasad. The IoT centre, which allows startups to 
build a prototype and test them, will focus on building solutions for applications such as agriculture, 
automobile, telecom, healthcare and consumer goods. "IoT is one of the high growth potential areas 
in the IT sector. With the growing number of IoT based startups in the Indian market, it becomes im-
perative to create an enabling ecosystem to help evolve this space, empowering companies to build 
technologies that provide global solutions," Ajay Kumar, additional secretary, Department of Elec-
tronics and Information Technology, (DeitY) said. 

  BILATERAL 

 
Sh. Shaktikanta Das, Secretary Eco-
nomic Affairs visits Singapore.. 
Cont from P. 1 
 
Temasek & GIC  and discussed their participation 
in the NIIF. The Confederation of Indian Industry 
– India Business Forum hosted a luncheon meet-
ing . He also met with the Permanent Secretary, 
Ministry of Finance. Later Shri Das participated 
in an interactive session with select Fund Manag-
ers.  

First International Conference on 
Ayurveda.. Cont from P. 1 
 
in association with the Ayurvedic Practitioners 
Association of Singapore (APAS). The Guest of 
Honour for the conference was Dr. Muhammad-
Faishal Ibrahim, Parliamentary Secretary, Minis-
try of Education & Ministry of Social and Family 
Development of Singapore. The conference was 
themed around Ayurveda as the way to holistic 
health and included presentations, discussions 
and Q & A sessions. The conference was well-
received and helped in creating more awareness 
about Ayurveda. 
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I. India Chem 2016  

Date:   1-3 September, 2016 

Venue:  Mumbai, India 

Organizer: The Department of Chemicals and Petrochemicals, in association with the Federa-
tion of Indian Chambers of Commerce & Industry (FICCI)  

Details:  It is one of the largest composite events of Chemicals, Petrochemicals and Pharmaceutical 
industry of the Asia-Pacific region. This spectacular event comprises an international exhibition and 
a conference of representatives of participating global giants from various associated fields.  

II. Incredible India Investors’ Summit  

Date:   21-23 September, 2016 

Venue:  New Delhi , India 

Organizer: The Ministry of Tourism, Government of India in collaboration with Tourism Fi-
nance Corporation of India (TFCI) and the Confederation of Indian Industry (CII)  

Contact : Ms. Amita Sarkar , Dep Director  General, CII, email amita.sarkar@cii.in 

Details:  The Summit will provide an ideal platform for investors interested in tourism products, 
wherein Indian States/Union Territories shall present their respective investor-ready products encom-
passing hospitality, wellness, roadways, infrastructure, airports, luxury and lifestyle, cruises and civic 
amenities amongst others. 

III. Global Investors Summit 2016  

Date:   22-23 October, 2016 

Venue:  Brilliant Convention Centre, Indore, Madhya Pradesh  

Organizer: The Government of Madhya Pradesh  

Contact : Ms. Neelam Bhagat , email  neelam.bhagat@cii.in , tel + 91 11 2461 7251 

Details:  Global Investors Summit (GIS) is a flagship investment promotion event of the Government 
of Madhya Pradesh. This biennial event provides multiple business opportunities for private sector 
investment in the state.  
Key A ractions: 
 One stop shop for interacting with Investors, Policy Makers, Industry Experts and Subject 

Matter Experts 
 Presence of Global Leaders and Head of States 
 Presence of Chairman and CEOs of Fortune 500 companies, Heads of International Institu-

tions, GOI and State Government Senior Officials, Diplomats, Economists, Thought Leaders 
and International Delegates 

 Opportunity for Investment Promotion, Strategic Partnerships and Direct Investment 
 Focused Sector and Country Seminars – better JV/ partnership opportunities for participants 
 CEO Conclave – networking opportunities with the key decision makers 
 Start-up Session 

FORTHCOMING EVENTS >>>> INDIA 

mailto:@cii.in
mailto:neelam.bhagat@cii.in
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Notifications 

Introduction of system-driven disclosures in Securities Market  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf 
Schemes of Arrangement by Listed Entities and (ii) Relaxation under Sub-rule (7) of rule 19 of the Securi-
ties Contracts (Regulation) Rules, 1957  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1449125028827.pdf 
 

The Companies (Central Government’s) General Rules and Forms Amendment Rules, 2014.  

http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf 
 

 

Guidelines on trading of Currency Futures and Exchange Traded Currency Options in Recognized Stock 
Exchanges – Introduction of Cross-Currency Futures and Exchange Traded Option Contracts 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10172&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) (Amendment) Regulations, 2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10173&Mode=0 
 

Foreign Exchange Management (Borrowing or Lending in Foreign Exchange) (Amendment) Regulations, 
2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10157&Mode=0 
 

Investment by Foreign Portfolio Investors (FPI) in Corporate Bonds  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10147&Mode=0 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1449125028827.pdf
http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10172&Mode=0
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10173&Mode=0
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10157&Mode=0
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10147&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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Indian Air Force 
Inducts Indigenous 
Tejas Aircraft 
Defense News12:56 p.m. EDT 
July 1, 2016 

After about 30 years of 
waiting, the Indian Air 
Force (IAF) on Fri-
day revived its decommis-
sioned MiG-21 Bis aircraft 
of the Flying Daggers 
squadron and inducted two 
homemade Tejas light 
combat aircraft (LCA) plus 
one trainer aircraft built by 
state-owned Hindustan 
Aeronautics Lim-
ited (HAL) in Bangalore. 
The Flying Daggers squad-
ron will achieve its full 
strength of 20 aircraft in-
cluding four trainers in the 
next two years, according 
to a senior IAF official. 
Tajas aircraft will replace 
the MiG-21 Bis aircraft, he 
said. Defence Minister Ma-
nohar Parrikar said the 
planes will be a force mul-
tiplier. "Moment of Nation-
al pride. Indigenously de-
veloped Tejas fighter jet 
inducted into Air Force.  
 
Tejas will take our air 
strength to new heights," 
Parrikar wrote on Twitter. 
"Tejas is the first advance 
Fly-by-wire (FBW) fighter 
aircraft designed, devel-
oped and manufactured in 
India. Conceived as a MiG-
21 replacement, the aircraft 
has been designed and de-
veloped by Aeronautical 
Development Agen-
cy (ADA) and produced by 
HAL, " an IAF news re-
lease said. 

FAQs on Foreign Investments In India  

 
 
 
 
The fortnightly FAQs will broadly cover the following areas 

 
I. Foreign Direct Investment 

Q. What is the procedure for receiving Foreign Direct Investment in an In-
dian company? 
 
Ans. An Indian company may receive Foreign Direct Investment under the two 
routes as given under: 
i. Automatic Route 
FDI is allowed under the automatic route without prior approval either of the 
Government or the Reserve Bank of India in all activities/sectors as specified in 
the consolidated FDI Policy, issued by the Government of India from time to 
time. 
ii. Government Route 
FDI in activities not covered under the automatic route requires prior approval of 
the Government which are considered by the Foreign Investment Promotion 
Board (FIPB), Department of Economic Affairs, Ministry of Finance. Applica-
tion can be made in Form FC-IL, which can be downloaded from http://
www.dipp.gov.in. Plain paper applications carrying all relevant details are also 
accepted. No fee is payable. 
The Indian company having received FDI either under the Automatic route or 
the Government route is required to comply with provisions of the FDI policy 
including reporting the FDI to the Reserve Bank  

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

http://www.dipp.gov.in.

