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High Commissioner  
delivered keynote ad-
dress at the INSEAD 
Director’s Forum in 
Singapore on ‘The New 
Global Order and Gov-
ernance in times of 
regulatory and geopo-
litical changes’ , at-
tended by around 50 
CEO’s worldwide. 

Kempegowda Jayanti 
celebrated in Singa-
pore  

TOP NEWS 

India aims to be among world's top 3 economies in next 15 years: 
Modi 
 

PTI:  February 22, 2019 
 

Seoul: Prime Minister Narendra Modi on Thursday said India is on the way to becoming a 

USD 5 trillion economy soon and hoped that the country would to be among world's top 

three economies in the next 15 years. 

Addressing the Indian diaspora in Seoul, the prime minister recounted several steps taken 

by his government in recent years, including several new initiatives, to take India on a for-

ward trajectory. 

Noting that India is among the fasted growing economy, Modi said, "our aim is to be 

among world's top three economies in the next 15 years."  

Modi said India has jumped to 77th spot on the World Bank's ease of doing business rank-

ing on the back of reforms and is determined to enter in the top 50 next year. 

 

Upliftment of aspirational districts can help India grow at 9-10% 
for three decades: Kant 
 

PTI:  February 26, 2019 
 

New Delhi: Upliftment of over 100 aspirational districts can propel India to achieve a 

growth rate of 9-10 per cent for up to 30 years as it is imperative to have equity for growth 

to sustain, NITI Aayog CEO Amitabh Kant said Monday. 

As part of the NITI Aayog's vision, the 'Transformation of Aspirational Districts' pro-

gramme aims to quickly and effectively transform these 115 districts.  

"It is very important to focus on nutrition, learning outcomes and health. The prime min-

ster's focus is on the 115 aspirational districts of India...you can't have growth without equi-

ty, Kant said at the Rising India Summit here.  

If these aspirational districts are transformed, the Indian economy will automatically have a 

growth of 9-10 per cent over the next three decades.  

The broad contours of the programme are convergence of central and state government 

schemes, collaboration of central, state level 'Prabhari' officers and district collectors, and 

competition among districts driven by a mass movement.  

With states as the main drivers, this programme focuses on the strength of each district, 

http://www.ptinews.com/news/10401004__India-aims-to-be-among-world-s-top-3-economies-in-next-15-years--Modi$storyes
http://www.ptinews.com/news/10410010__Upliftment-of-aspirational-districts-can-help-India-grow-at-9-10--for-three-decades--Kant$storyes
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identify low-hanging fruits for immediate im-

provement, measure progress, and rank districts. 

Talking about the pharma sector during the sum-

mit, Kant said that India entrepreneurship in the 

pharmacy sector has been truly top-class.  

"India has demonstrated its ability, and Ayush-

man Bharat is a great example of that. You will 

providing health facility to 500 million people, 

more than the population of USA, Europe, Mexi-

co put together. India has demonstrated its ability 

to provide medical health care at one-tenth the 

cost over the European and the American nations 

and that's a great example," he said. 

Economic Affairs Secretary Subhash Chandra 

Garg said healthcare sector offers enormous op-

portunities for growth and for welfare. 

"I think it is very important. Ayushman Bharat, 

the whole of idea is to provide the kind of human 

capital improvement as well as the infrastructure 

improvement in the country for the health sector," 

Garg said.  

He said the health sector in the country already 

enjoys infrastructure status and if something is 

missing or required, the government is ready to 

provide for that.  

Government's ambitious scheme Ayushman Bha-

rat, which was renamed the Pradhan Mantri Jan 

Arogya Abhiyan (PMJAY), aims to provide a 

coverage of Rs 5 lakh per family annually, bene-

fiting more than 10 crore poor families. 

 

Modi Unveils Rs.33,000 Crore Pro-

jects 

http://www.fiinews.com/projects-modi-unveils-rs-33000-

crore-projects/ 

The Prime Minister at the inauguration and foundation stone 

laying ceremony of the various development projects, at 

Barauni, Bihar on 17 February 2019. Along with him are: 

the Governor of Bihar, Lalji Tandon, Minister for Electron-

ics & Information Technology and Law & Justice, Ravi 

Shankar Prasad, Minister for Consumer Affairs, Food and 

Public Distribution, Ram Vilas Paswan and the Chief Minis-

ter of Bihar, Nitish Kumar. 

The Prime Minister, Narendra Modi, has un-

veiled projects worth Rs.33,000 crores in Barauni 

including the Rs.13,365 crore Patna Metro Rail 

Project digitally by press of a button on 17 Feb 

2019. 
Patna Metro will have two corridors — Danapur 

to Mithapur. The Patna Railway Station to New 

ISBT and is likely to be completed in five years. 

The project will ease the public transport in Patna 

and adjoining areas. 

He also inaugurated the Phulpur to Patna stretch 

of the Jagdishpur-Varanasi Natural Gas pipeline 

which will supply gas to the local industries and 

to revive Barauni Fertilizer factory. 

“A gas-based ecosystem will create employment 

opportunities for the youth in the area,” said 

Modi. 

Among other developments: 

A new Medical Colleges will be coming up in 

Chapra and Purnia while Medical colleges in Ga-

ya and Bhagalpur are being upgraded. 

Foundation stones were laid for the Karmalichak 

Sewerage Network spanning 96.54 kilometres 

and 22 AMRUT projects at various locations. 

Works related to Sewage Treatment Plants at 

Barh, Sultanganj and Naugachia has started. 

Foundation Stones were laid for the 9 MMT 

AVU of the Barauni Refinery Expansion Project; 

The augmentation of the Paradip-Haldia-

Durgapur LPG pipeline from Durgapur to Muzaf-

farpur and Patna; 

The ATF Hydrotreating Unit (INDJET) at 

Barauni Refinery; and 

Ammonia-Urea Fertilizer Complex at Barauni. 

Modi also inaugurated the electrification of Rail-

way Lines on the following sectors: Barauni-

Kumedpur, Muzaffarpur-Raxaul, Fatuha-

Islampur and Biharsharif-Daniawan. 

He inaugurated Ranchi-Patna AC Weekly Ex-

press train. Fiinews.com 

 

Textiles Minister Launches four 
projects in North East for the devel-
opment of Silk Sector 

 

Press Information Bureau:  February 19, 2019 
 

New Delhi: Union Minister of Textiles, Smriti 

Zubin Irani, launched four projectsin North East 

for the development of silk sector through video 

conference in New Delhi today. Smriti Zubin Ira-

ni inaugurated Muga silk seed production centre 

in Tura, Meghalaya, silk printing and processing 

unit in Agartala, Tripura, Eri spun silk mill in 

Sangaipat, Imphal and development of sericulture 

http://pib.nic.in/PressReleseDetail.aspx?PRID=1565170
http://www.fiinews.com/wp-content/uploads/2019/02/Modi-Bihar.jpg
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in Mamit, Mizoram. The Minister also inaugurat-

ed new office building of Weavers Service Cen-

tres (WSC) in Indore, Madhya Pradesh and Kan-

nur, Kerala. She interacted with the people’s rep-

resentatives, officials and farmers and urged them 

to generate awareness among the farmers and 

weavers about loan schemes available under MU-

DRA YOJANA and recently announced income 

support programme for farmers – PM Kisan and 

pension scheme for workers in unorganized sec-

tor- Pradhan Mantri Sram Yogi Mandhan Yojna.  

Muga Silkworm Seed Production Centre (SSPC), 

Tura, Meghalaya is one of the projects taken up 

directly by Centre Silk Board(CSB) for imple-

mentation under Integrated Sericulture Develop-

ment Project (ISDP) of NERTPS for creation of 

seed infrastructure units in NE States. The infra-

structure facilities available presently with the 

State are insufficient to meet the demand of re-

quired quantity of Muga basic seed.The creation 

of additional Muga SSPC in Tura will strengthen 

the Muga seed sector to make the State self-

sufficient for production and supply of Muga 

silkworm seed. The seed production capacity of 

the unit is one lakh commercial dfls per year and 

around 300 farmers will be covered directly.  

Silk Printing & Processing unitin Agartala, Tripu-

ra has been setup at a total project cost of Rs.3.71 

crore for production, printing and processing of 

1.5 lakh meter silk per annum.The project has 

been implemented directly by the state in coordi-

nation with CSBand is ready to commence pro-

duction process. Textiles printing is a process in 

which designs are printed on the textiles material 

using various methods and techniques and done 

on finished fabrics. These printed fabrics are used 

for sarees,dress materials, home furnishings and 

upholstery. Most of the fabrics produced on 

handlooms and powerlooms in Tripura are sent to 

Kolkata, Bengaluru, Bhagalpur and other places 

for value addition by processing and printing. 

This unit will lead to higher and sustainable 

growth in the entire textile value chain from fiber 

to finished products in the State and improve the 

local weaver artisans. 

Eri Spun Silk Millin Sangaipat, Imphal East, Ma-

nipur was approved with a total project cost of 

Rs.21.53 crore was approved in September 

2018and will be implemented directly by the 

State in co-coordination with CSB.Around 65% 

of Eri cocoons produced in Manipur are convert-

ed into yarn within the State through convention-

al spinning device Takli, Pedal operated and Mo-

torised Eri Spinning machines. The rest of around 

35% of Eri cocoons is marketed outside the 

statewithout value addition resulting in less in-

come to farmers. 

The installed production capacity of Mill is 55 

MT of quality Eri spun silk yarn by consuming 

about 74 MT of Eri cocoons per annum. The ex-

pected turnover at installed capacity utilization of 

80% during the 1st year is around Rs.10.00 crore 

with a net profit of Rs.3.00 crore. The project is 

expected to generate direct employment to 107 

persons throughout the year and indirect employ-

ment to around 1,500 Eri farmers through the 

backward linkage and around 730 weavers 

through forward linkage. 

The project for development of sericulture in the 

aspirational district of Mamit, Mizoram, was ap-

proved with a total cost of Rs.11.56 crore, which 

includes Government of India share of Rs.10.82 

crore. The project will be implemented directly 

by the statein co-coordination with CSB.Mamit is 

one of the aspirational districtsidentified by NITI 

Aayog for overall development from 2018-19 

onwards. This includes 14 districts in NE region 

covering all 8 NE States. 

The project is for development of Eri culture in 

Mizoram which will focus on creation of pre & 

post cocoon activities linkage from raising of 

silkworm food plant, rearing house, silkworm 

rearing activities, spinning, weaving along with 

capacity building. It will also help the tribal peo-

ple by providing employment as well as increase 

productivity along with high quality cocoons, 

yarns and quality finished products. The project 

covers 684 beneficiaries and would generate em-

ployment of 3,250 man-year.It is estimated that 

established Eri plantation of 500 acres (400 acres 

new plantation and 100 acres existing plantation) 

will earn revenue of around Rs.60,000/- to 

70,000/- per acre/annum depending upon the co-

coon rates and including the selling of pupae. 

WSC, Kannur was established in 1972 and was 

functioning from hired premises. Construction 

work commenced in October, 2016 and has been 

completed in February, 2019 at a total cost of 

Rs.228.53 lakh. 

WSC, Indore was established in 1962 and was 

running from hired premises. Construction work 

of the new building commenced in October, 2017 

and was completed in December, 2018 at a total 

cost of Rs.209.43 lakh. 
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Govt eyes Rs 26-lakh cr electronics 
manufacturing ecosystem, 1 cr jobs 
by 2025 under new policy 
 

PTI:  February 20, 2019 
 

New Delhi: The Union Cabinet Tuesday ap-

proved a new national electronics policy with an 

aim to create a Rs 26-lakh crore electronics man-

ufacturing ecosystem and generate 1 crore jobs in 

the country by 2025. 

"National Electronics Policy came in 2012. Now, 

we are revising it completely as National Elec-

tronics Policy 2019. We are targeting USD 400 

billion (ecosystem) by 2025. It will give jobs to 1 

crore people," Law and Information Technology 

Minister Ravi Shankar Prasad said after the Cabi-

net meeting. 

The overall target will include production of 100 

crore mobile handsets by 2025, valued at about 

Rs 13 lakh crore, including 60 crore mobile hand-

sets valued at nearly Rs 7 lakh crore for export. 

Our government came in May 26, 2014. in 2014-

15, electronic production growth in country was 

5.5 per cent.  

In 2017-18, electronic production growth in-

creased to 26.7 per cent as compared with 5.5 per 

cent in 2014-15, when the current government 

came into power, Prasad said. "Now, we want to 

take it to 32-33 per cent," he added. 

The government plans to provide interest subven-

tion and credit guarantee scheme to ease financial 

burden on domestic manufacturers, he said. 

The policy proposes to push strategic electronics 

ecosystem in the country that is critical for sec-

tors such as defence, medical, and aviation and 

promote trusted electronics value-chain initiatives 

to improve national cyber security profile. 

It promises special package of incentives for 

mega projects which are extremely high-tech and 

entail huge investments, such as semiconductor 

facilities display fabrication. 

The National Policy on Electronics 2019 propos-

es creation of sovereign patent fund to promote 

the development and acquisition of intellectual 

property rights or patents in the electronics sec-

tor. 

Besides the new electronics policy, the Cabinet 

also granted ex-post facto approval to the memo-

randum of understanding between India and Vi-

etnam for cooperation in the field of communica-

tions. 

 

 

 

Govt clears reform to enhance do-
mestic oil and gas exploration 
 

Business Standard:  February 20, 2019 
 

New Delhi: The Union government on Tuesday 

decided to offer the private sector bigger oil and 

gas areas that belong to its companies Oil and 

Natural Gas Corporation and Oil India on relaxed 

conditions. 

“To enhance production from existing nomina-

tion fields of ONGC and OIL, enhanced produc-

tion profile will be prepared by both PSUs. For 

production enhancement, bringing new technolo-

gy, and capital, national oil companies will be 

allowed to induct private sector partners,” said a 

government press release. 

Some 56 smaller contract areas of ONGC and 

OIL have been bid out to companies under the 

two rounds of discovered small fields over the 

last few years.  

Though Union Finance Minister Arun Jaitley did 

not give details of the blocks to be auctioned, a 

senior government official said ONGC and OIL 

would conduct the bidding themselves. “Some 97 

blocks were initially identified, but the final num-

ber could be around 64-65,” he said.  

To incentivise enhanced gas production, market-

ing and pricing freedom has been granted for 

those new gas discoveries where field develop-

ment plan (FDP) is yet to be approved. This 

would mean that the notified gas price and ceiling 

that is set by the ministry of petroleum every six 

months based on a pre-set formula would not be 

applicable to production from these fields. The 

exemption was earlier applicable to only “new 

discoveries”. 

Jaitley said the terms have been recommended by 

a Niti Aayog panel. The government think tank’s 

CEO, Amitabh Kant, headed the committee to 

recommend steps for enhancing domestic produc-

tion. Union Petroleum Minister Dharmendra Pra-

dhan was not present in the Cabinet meeting that 

approved the new policy. 

Jaitely said for areas, which produced oil and gas, 

but where further exploration is required, bidders 

would be selected based on 70 per cent weight to 

work programme or the investment that these 

companies would put in, while 30 per cent would 

be for revenue share to the government. In basins 

where no commercial production was there, ex-

ploration blocks would be bid out exclusively on 

the basis of exploration work programme without 

any revenue or production share to the govern-

ment. Royalty and statutory levies, however, will 

http://www.ptinews.com/news/10396636__Govt-eyes-Rs-26-lakh-cr-electronics-manufacturing-ecosystem--1-cr-jobs-by-2025-under-new-policy$storyes
https://www.business-standard.com/article/economy-policy/govt-clears-reform-to-enhance-domestic-oil-and-gas-exploration-119022000031_1.html
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be paid by the contractor. There will be no reve-

nue share but the winning bidder would have to 

partake part of its “windfall” gains, said Jaitley. 

An upper ceiling on revenue share, for which bids 

can be made, has also been prescribed to prevent 

unviable bidding. The policy also provides for 

shorter exploration period and fiscal incentive for 

commencement of early production. The contrac-

tor will have full marketing and pricing freedom 

for crude oil and natural gas to be sold at arm’s 

length basis through transparent and competitive 

bidding process, said the release.  

Fiscal incentive is also provided on additional gas 

production from domestic fields over and above 

normal production. 

Measures, such as a coordination mechanism and 

simplification of approval of DGH, alternate dis-

pute resolution mechanism, etc, have also been 

approved. “The objective of the policy is to at-

tract new investment in Exploration and Produc-

tion (E&P) Sector, intensification of exploration 

activities in hitherto unexplored areas and liberal-

ising the policy in producing basins,” said the 

release. 

 

Country on path to achieve 100% 
household electrification by 31 
March, 2019; Next goal is 24*7 pow-
er for all households, Says Shri RK 
Singh 
 

Press Information Bureau:  February 27, 2019 
 

New Delhi:  “Country on path to achieve 

100% household electrification by 31 March, 

2019 and our next goal is 24*7 power for all 

households” said Shri RK Singh Union Minis-

ter of State (IC) for Power and New & Renewa-

ble Energy. He congratulated States for electrify-

ing 2.5 crore households under Saubhagya in a 

record time of 17 months. Shri Singh was ad-

dressing the inaugural session of the Conference 

of Power and Renewable Energy Ministers of 

States and UTs at Gurugram today. The two-day 

Conference will review the implementation of 

various ongoing Schemes/ Programmes& deliber-

ate on a host of issues pertaining to Power and 

Renewable Energy sectors. 

Power Minister also felicitated State Power De-

partments and DISCOMs for their achievements 

under Saubhagya. Laying the roadmap for 

achieving 24*7 power for all, Shri Singh said that 

this will be done by strengthening the distribution 

network, improving the DISCOMs health, reduc-

ing the transmission & distribution losses, using 

technology to improve billing and collection effi-

ciency and energy efficiency. However the hours 

of power supplied to agriculture sector will be as 

per state's policies so as to reduce water wastage 

and prevent over exploitation ofour already 

stressed ground water resources. 

Addressing the conference, Shri Ajay Bhalla, 

Secretary, Power invited the States/UTs to share 

their views and work together to find solutions to 

the challenges faced by the Power Sector. 

The Conference is being attended by the Minis-

ters and Secretaries of the States and Union terri-

tories and senior officials of the power & renewa-

ble energy sectors and Public Sector Undertak-

ings under them. In the next two days, the dele-

gates will discuss issues like- 24*7 Power For 

All, present situation analysis of thermal power, 

Intra-state and Inter-state transmission status, 

promoting energy efficiency and renewables for a 

less carbon intensive economy. New reforms 

such as UDAY-II – use of technology, improving 

metering/billing/collection and solar irrigation 

will also be discussed during the conference. 

Star Labelling for Energy Efficient Homes 

launched 
During the inaugural Shri R K Singh also 

launched Energy Efficiency Label for Residential 

Sector in India.Developed by Bureau of Energy 

Efficiency (BEE), this under the aegis of Ministry 

of Power Energy efficiency label programme, for 

Residential Buildings will provide the infor-

mation to consumers on the energy efficiency 

programme standard of the Homes to be con-

structed across India. 

The objective of the labelling programme is to 

make an instrument over the energy performance 

of a home which will gradually lead to an effec-

tive tool while deciding over the home prices in 

future. It also aims to provide a benchmark to 

compare one home over the other on the energy 

efficiency standards so as to create a consumer 

driven market transformation solution for Energy 

Efficiency in housing sector. 

The proposed labelling program is expected to 

save substantial amount of electric energy 

through various energy efficiency efforts in hous-

es nationwide. With the implementation of Ener-

gy efficiency label for Residential Buildings it is 

estimated to achieve an energy saving of up to 

40% over the conventional houses with annual 

savings of 90 Billion Units by the year of 2030. 

Further, the Labelling mechanism will reduce in 

energy bills for home buyers. The likely CO2 

http://pib.nic.in/PressReleseDetail.aspx?PRID=1566379
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emission deduction by 2030 will be 320 MT CO2 

annually. 

 

Prabhu Clears Proposal To Encour-
age Investments In Start-Ups 

fiinews.com 

The Department for Promotion of Industry and 

Internal Trade (DPIIT) has issued a gazette noti-

fication on this on 19 Feb 2019, said a release 

from the ministry. 

In order to catalyse entrepreneurship by enabling 

angel investments to innovators across all sec-

tions of society and all sectors of economy, a Ga-

zette notification in partial modification of Ga-

zette Notification number G.S.R 364 (E) dated 11 

April was issued on 16 Feb 19. 

However, concerns were expressed regarding 

taxation of angel investments and there were is-

sues that needed to be addressed to ensure availa-

bility of capital to Start-ups. 

The Minister took up these issues with concerned 

officials and a roundtable was organized on 4 

February 2019 under the chairmanship of Secre-

tary DPIIT with Start-ups, angel investors, and 

other stakeholders with a view to discuss the new 

measures undertaken by the Department to ad-

dress the Angel Tax issue and understand the 

mechanism to deal with it institutionally. 

With this notification, the definition of Start-ups 

will be expanded. 

Now an entity will be considered as a Start-ups 

up to a period of 10 years from the date of incor-

poration and registration in place of the earlier 

duration of 7 years. 

Similarly, an entity will continue to be recog-

nised as a Start-ups, if its turnover for any of the 

financial years since incorporation and registra-

tion has not exceeded Rs.100 crore in place of 

Rs.25 crore earlier. 

In addition, consideration received by eligible 

Start-ups for shares issued or proposed to be is-

sued to a listed company having a net worth of 

Rs.100 crore or turnover of at least Rs.250 crore 

will also be exempted. 

Goods and services exports to cross 
USD 500 bn this fiscal: Prabhu 
 

PTI:  February 26, 2019 
 

New Delhi: The country's goods and services 

exports during the current financial year would 

cross USD 500 billion despite challenges being 

faced on the global trade front, Commerce and 

Industry Minister Suresh Prabhu said Monday. 

Prabhu said that exports are recording healthy 

growth so far and this financial year, "we will 

record the highest-ever growth rate". 

The country's exports for goods and services will 

"cross USD 500 billion" this fiscal, he said here 

at Rising India Summit 2019. 

He said the ministry is working on identifying 

new products and new markets to further push 

the shipments. 

During the April-January period of the current 

financial year, exports grew 9.52 per cent to USD 

271.8 billion. India export services worth about 

USD 130-150 billion per year. Talking about pro-

posed new industrial policy, Prabhu said every-

thing is ready including the implementation part 

of the policy and "only Cabinet's approval is re-

quired". 

 

   MARKETS 
 

Overseas flows into domestic equi-
ties at a 12-month high in February 
 

Business Standard:  February 27, 2019 

 

Overseas flows into domestic equities this month 

were the highest in 12 months. So far this month, 

foreign portfolio investors (FPIs) have bought 

stocks worth $1.86 billion, the highest since 

March 2018 when they had pumped in over $2 

billion. Since then, foreign flows had worsened. 

FPIs have been taken out money in seven out of 

12 months. The reversal in overseas flows this 

month will boost investor sentiment, which has 

been hit due to escalation in cross-border ten-

sions between India and Pakistan. 

The latest flow tally needs to be taken with a 

pinch of salt. The market has seen single-day FPI 

investment of $1.7 billion, the highest in 4 years. 

This was on account of share sale by Dutch bank 

ING Group in Kotak Mahindra Bank. “High in-

flow tally this month isn’t necessarily due to 

change in sentiment. FPIs continue to remain 

cautious ahead of elections,” said an analyst. to  

http://www.ptinews.com/news/10409427__Goods-and-services-exports-to-cross-USD-500-bn-this-fiscal--Prabhu$storyes
https://www.business-standard.com/article/markets/overseas-flows-into-domestic-equities-at-a-12-month-high-in-february-119022700051_1.html
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         BUSINESS 

 

E-commerce sector to touch US$ 
200 bn by 2027 now: Morgan Stan-
ley 
 

PTI:  February 19, 2019 
 

Mumbai: With the new foreign direct investment 

(FDI) rules regarding online marketplaces and the 

emergence of offline to online model, Morgan 

Stanley has revised its estimate for the e-

commerce sector, expecting it to now clock USD 

200 billion by 2027, from its initial forecast of 

2026. 

"The new regulations released in December 2018 

strive to tighten the functioning of ecommerce 

companies in India to ensure those with FDI 

holdings operate as pure marketplaces without 

any equity interest or control on seller entities or 

mandatory exclusivity clauses. 

We believe these regulations will pose headwinds 

to growth in the near term as some of the promi-

nent companies restructure their businesses, pro-

cesses and contracts, to be compliant," the global 

financial services major Morgan Stanley said in a 

report. However, it noted that the overall retail 

market is growing and online is only taking away 

market share from offline channels due to pricing 

attractiveness, convenience, and aggregation of 

demand. "Also, we see the possibility of a vibrant 

offline to online model emerging in India which 

could drive growth in the medium to longer term. 

We now believe our previous India ecommerce 

sales estimate of USD 200 billion by 2026, could 

get pushed out by a year," it said. 

The new FDI rules, which came into effect on 

February 1, bar online marketplaces with foreign 

investments from selling products from sellers in 

which the online marketplaces hold a stake, and 

also exclusive marketing arrangements. The re-

port noted that for companies like Amazon and 

Walmart that acquired Flipkart, the new regula-

tions do increase the cost of doing business and 

add uncertainty, but the potential impact from the 

regulations are not significant in the overall con-

text. 

 

IFC plans debt investment of US$ 
75 million in Manappuram Finance 
 

Livemint:  February 19, 2019 

Mumbai: International Finance Corp. (IFC), the 

private-sector investment arm of the World Bank, 

plans to make a debt investment of up to $75 mil-

lion to Manappuram Finance Ltd, the IFC web-

site shows. 

Based in Kerala’s Thrissur district, Manappuram 

Finance is a non-banking financial company 

(NBFC) focused on providing gold loans. As on 

31 December 2018, it had 4,314 branches across 

24 states and four union territories with assets 

worth ₹17,783 crore under management. 

“The proposed project comprises a three-year 

senior, secured debt funding of up to ₹540 crore 

($75 million) to Manappuram Finance. IFC’s 

three-year loan will provide liquidity and support 

asset-liability management, especially as Manap-

puram Finance expands its portfolio into SME 

and commercial vehicle loans," IFC said on its 

website. 

IFC will earmark $30 million for Kerala and $45 

million for low-income states (LIS), it added. 

“The proposed project relates to supporting MFL 

in extending finance to the most vulnerable sec-

tions of Kerala after the state witnessed one of its 

worst floods, and for utilization in LIS of India," 

it added. 

This is IFC’s first gold loan-focused investment, 

globally. “IFC’s investment would provide com-

fort to other lenders and investors in this seg-

ment," it said. IFC has been a major lender to 

NBFCs in India. Last year, it had lent $100 mil-

lion to Mahindra and Mahindra Financial Ser-

vices Ltd (Mahindra Finance), to help the lender 

extend loans to individuals, including farmers, to 

purchase tractors, vehicles and other equipment, 

along with financing small and medium enterpris-

es. In 2018, it had invested $25 million in Mahin-

dra Rural Housing Finance Ltd. In 2018, IFC had 

also backed Tata Cleantech Capital Ltd, a joint 

venture of IFC and Tata Capital Ltd. The two 

promoters invested ₹200 crore in Tata Clean-

tech, which funds renewable energy projects 

across assets, such as solar, wind, small hydro 

and biomass, as well as other green businesses, 

including energy efficiency and water treatment. 

 

Kawasaki Opens Hydraulic Equip-
ment Plant 
 

fiinews.com 

 

Kawasaki Heavy Industries Ltd has opened a new 

plant in India to serve the construction industry 

with hydraulic equipment, demand for  which is 

increasing. 

The Wipro Kawasaki Precision Machinery Pri-

http://www.ptinews.com/news/10393841__E-commerce-sector-to-touch--200-bn-by-2027-now--Morgan-Stanley$storyes
https://www.livemint.com/industry/banking/ifc-plans-debt-investment-of-75-million-in-manappuram-finance-1550519759953.html
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vate Limited will manufacture, sells, and pro-

vides after-sales services for hydraulic equipment 

for the, said Kawasaki. It was opened on Febru-

ary 16. 

Focused on the growing demand for hydraulic 

excavators in India, Kawasaki decided to build 

this plant in Bengaluru, in addition to an existing 

plant in the same city. 

The move reflects Kawasaki’s commitment to 

meet the demand for hydraulic equipment used 

by local construction machinery manufacturers, 

and to generate new demand. 

With the additional floor space provided by the 

new plant, the total of two has doubled to 6,000 

m2, and production capacity has also doubled 

from the 2018 level to 40,000 units per year. 

The increased production capability will enable 

Kawasaki to respond more flexibly to its custom-

ers’ varying production volumes. 

Although short-term variability is still to be 

found, overall demand for construction machin-

ery in India has been on the rise due to an ex-

pected growth in investment in local infrastruc-

ture, such as expressways, railway networks, and 

ports. 

With respect to the hydraulic excavator market, 

medium- to long-term growth is forecast, as an-

nual demand is expected to reach 40,000 to 

50,000 units in fiscal 2025. Following in the foot-

steps of China, India is also expected to achieve 

rapid growth in infrastructure investment. 

Kawasaki has been strengthening its six-region 

operational structure, encompassing Japan, the 

UK, the US, Korea, China, and India – the focus 

of the current bolstering of production capabili-

ties. In order to comprehensively enhance cus-

tomer satisfaction, Kawasaki will further its ef-

forts worldwide in developing and delivering 

high-quality, high-performance products and 

providing full after-sales services for this rapidly-

growing hydraulic equipment sector.  

 

Cardlytics Opens Asian Office In Vi-
sakhapatnam 
 

fiinews.com 
 

Cardlytics, a purchase intelligence platform that 

makes marketing more relevant and measurable 

from Atlanta, has opened its first Asia office in 

Sunrise State of Andhra Pradesh in the city of 

Visakhapatnam (Vizag). 

The Indian outpost is the company’s third global 

market and follows the successful launch of its 

UK operations in 2013. 

Sathish Gaddipati, Cardlytics’ chief technology 

officer, will oversee this research and develop-

ment hub, with day-to-day onsite leadership com-

ing from Manohar Reddy Dendi, director of engi-

neering. 

The company plans to hire approximately 80 full-

time employees in Vizag by the end of 2020, en-

hancing its full-time research and development 

capabilities. 

“With their extensive experience in engineering 

and data technology, Sathish and Manohar will 

be instrumental in driving innovation and growth 

for us in Asia,” said Scott Grimes, Cardlytics’ 

chief executive officer on 18 Feb 2019. 

Cardlytics (NASDAQ: CDLX) uses purchase 

intelligence to make marketing more relevant and 

measurable in partnership with more than 2,000 

financial institutions to run their banking rewards 

programs that promote customer loyalty and 

deepen banking relationships. 

In turn, the company has a secure view into 

where and when consumers are spending their 

money. It uses these insights to help marketers 

identify, reach and influence likely buyers at 

scale, as well as measure the true sales impact of 

marketing campaigns. Headquartered in Atlanta, 

Cardlytics has offices in London, New York, San 

Francisco, and now Visakhapatnam.  

 

India to be 2nd-largest 5G market 
in 10 years: Huawei 
 

PTI:  February 25, 2019 
 

Barcelona: Chinese telecom gear maker Huawei 

expects India to emerge as second-largest 5G 

market in 10 years, a senior company official said 

Sunday. 

"We know India as an important emerging mar-

ket. From the long-term perspective, India's 5G 

market will be huge and second only to China. 

This can be the long-term perspective of 10 

years," James Wu, president, Southern-East Asia 

region at Huawei Technologies told reporters 

here. 

Global telecom industry body GSM Association 

has projected that there will be 1.4 billion 5G 

connections globally by 2025, accounting for 

about 15 per cent of the total market. By this 

point, almost half of connections in the US will 

be 5G, 30 per cent will be 5G in China, and 5 per 

cent in India. 

India will be the second-largest market from in-

dustry perspective, Wu said. 

http://www.ptinews.com/news/10406980__India-to-be-2nd-largest-5G-market-in-10-years---Huawei$storyes


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      9  INDIA FOCUS  

Issue No  257, 28 February 2019 

 

Huawei has tied up with Vodafone Idea and 

Bharti Airtel for 5G trials. 

The Chinese telecom gear maker expressed will-

ingness to set up 5G test lab in India as well. 

"If the Government of India invites us for setting 

5G test lab, we will welcome it," Wu said. 

 

  BILATERAL 

 

 

India-Singapore MoU For Skilling 
Indian Youths In Aerospace And 
Aviation 

 

Indian youths will be trained and skilled in the 

aerospace and aviation industries under a 

Memorandum of Understanding to be signed 

at the AeroIndia 2019 on 22 Feb 2019. 
The National Skill Development Corporation of 

India’s (NSDC) Aerospace & Aviation Sector 

Skill Council in collaboration with Singapore 

Polytechnic and a Singapore based private sector 

firm are signing the MoU to establish skill devel-

opment centers. 

These ‘Centers of Excellence in Advance Skil-

ling’ will provide training and certification draw-

ing from Singapore curriculum and standards in 

sectors such as Aerospace & Aviation, Emerging 

technologies, Automotive and logistics. 

“These are all priority sectors under Skill India 

and Make in India programs, which require large 

workforce with advanced technical skills,” the 

India’s High Commissioner, Jawed Ashraf, said. 

He added that these sectors also provide more 

productive and remunerative employment oppor-

tunities. 

The academies, under this initiative, will be set 

up in Bengaluru and other places in India. They 

will act as regional hubs for the training of Indian 

youth for domestic and overseas jobs in these 

sectors. Jawed Ashraf noted Singapore’s leading 

position in aviation services including Mainte-

nance, Repair, Overhaul (MRO) services as well 

as skill development across various sectors, said 

Jawed Ashraf. This is one of the many collabora-

tions emerging between India and Singapore in 

the crucial skill development sector following the 

signing of two MoUs between NSDC and Singa-

pore Polytechnic to establish state-of-the-art 

Trainer and Assessor Academies across India and 

between NSDC and Enterprise Singapore (a gov-

ernment agency that leads private sector outreach 

abroad) to support investment by Singapore skills 

training providers in India. 

These two MoUs were signed during the visit of 

Prime Minister Narendra Modi to Singapore on 

31 May 2018 among other tie-ups. 

NSDC and National University of Singapore had 

also signed a MoU to skill India’s workforce in 

emerging technologies such as Big Data Analyt-

ics, Artificial Intelligence and Robotics and de-

velop courses & certification during the Prime 

Minister’s same Singapore visit. 

“Skills development is one of the new areas that 

have gain prominence in the bilateral engagement 

with many countries, but especially with Singa-

pore, not only at central but also at state level,” 

the High Commissioner said. 

There are several institutional engagements in-

cluding plans for setting up the first Indian In-

stitute of Skills in Mumbai in collaboration 

with Singapore’s Institute of Technical Educa-

tion Services (ITEES); training program for state 

government officials in public administration and 

governance; urban planning, logistics and infra-

structure development in collaboration with many 

Singapore based institutions, including Institute 

of Technical Education, Singapore Cooperation 

Enterprise and Civil Service College. Singapore 

has also opened three internationally acclaimed 

Skill Centers in India (Delhi, Udaipur and Gu-

wahati) and more coming up, he said. 

The earliest one, World Class Skill Centre 

(WCSC), in New Delhi has seen hundreds of stu-

dents clearing the courses in the areas of Hospi-

tality and Retail Sectors with 100% employment 

rate. There are plans to move WCSC to a new 

site and further expand it, he said. 

The Centre of Excellence for Tourism Manage-

ment at Udaipur set up in collaboration with 

ITEES was inaugurated by Prime Minister of 

Singapore Lee Hsien Loong in October 2016. 

Likewise, Singapore Foreign Minister Dr. Vivian 

Balakrishnan launched a Skill Centre for whole 

of the North East at Guwahati in November 2017. 

State Governments of Madhya Pradesh, Jhar-

khand, Assam and Odisha are also working with 

ITEES and Polytechnics in Singapore to develop 

skill centres. Odisha has conducted training of 

100 officials from ITI in Singapore last year. 

“The close ties between India and Singapore have 

a history rooted in strong commercial, cultural 

and people-to-people links, reinforced by conver-

gent strategic interests” reiterated Jawed Ashraf. 

The relationship, elevated to a Strategic Partner-

ship in November 2015, has gained new momen-

tum and direction in last three years. 
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  START-UP SNIPPETS 
 

 

Indian Startup Fundings 

 
    SilverPush: Singapore-and Gurugram-

based adtech startup, SilverPush, raised $5 

Mn (INR 355.7 Cr) Series B funding led 

by Japan’s marketing company FreakOut 

Holdings. The company is gearing up to 

deploy its artificial intelligence (AI) tech-

nology for over-the-top (OTT) players in 

the Asia-Pacific region. 

 Xpressbees: Pune-based ecommerce logis-

tics providerXpressbees raised $4.9 

Mn (INR 35 Cr) from InnoVen Capital. 

The fresh funds will be used for expanding 

its existing network and developing new 

business lines. 

 HomeLane: Bengaluru-based online home 

furnishing startup HomeLane has 

raised $4.56 Mn (INR 32.8 Cr) in a bridge 

round from JSW Ventures, Sequoia and 

Accel. The company said it will use the 

funds to fuel expansion of HomeLane ex-

perience centers in existing and new mar-

kets. A chunk of the funds will also be uti-

lised to boost technology and brand 

strengthening. 

  

Indian Startup Acquisitions  

 
 Walmart Labs acquihired a Bengaluru-

based deeptech startup, Dataturks, in a bid 

to use latter’s machine learning (ML) capa-

bilities in various projects for the digital 

arm of the US-based retail major Walmart 

Stores. The five-member team of Dataturks 

have already joined Walmart Labs and are 

now part of Walmart Lab’s merchant tech-

nology division. 

 Gurugram-based logistics provider for 

ecommerce companies, Delhivery, has re-

portedly acquired the India business of Du-

bai-based logistics firm Aramex for an un-

disclosed amount. Delhivery will now take 

over Aramex India’s pick-up and delivery 

shipment operations. However, Aramex 

will continue to focus on its global compe-

tencies of express and freight and will con-

tinue the international business in the 

country. 

 CarDekho-parent Girnar Software has ac-

quihired Delhi-based car marketplace Car-

biqi for an undisclosed amount to add of-

fline and online retail auction model for 

selling pre-owned cars. With the acquihire, 

Carbiqi’s cofounders — Akansh Sinha and 

Anubhav Deep — have now been appoint-

ed to lead Gaadi.com’s sales and opera-

tions verticals as cofounders. Its 40-odd 

team members have already joined Gaa-

di.com in departments spread across retail, 

sales, tech and operations. 

 

Other Developments Of The Week 
 

 Singapore-based BIGO Technology, a 

global video-based social media platform 

has committed $100 Mn investment in In-

dia over the next three years. In India, 

BIGO offers its video making LIKE app, 

which reached 100 Mn Indian users in No-

vember 2018. 

 Private equity firm General Atlantic may 

sell its 20% stake worth $200 Mn in Ben-

galuru-based data analytics company Mu 

Sigma to Carlyle and KKR & Co.  If the 

talks with KKR and Carlyle fail, the pri-

vate equity firm may hire an advisor to 

reach out to other potential buyers. 

 The Department of Science and Technolo-

gy (DST), Lockheed Martin Corporation 

and Tata Trusts announced an investment 

of $2 Mn (INR 14.2 Cr) for social and in-

dustrial innovations under the India Inno-

vation Growth Programme 2.0 (IIGP 2.0). 

 Delhi-based angel investor Dhianu Da 

launched his venture capital fund, Alfa 

Ventures with a corpus of INR 100 Cr 

($14.06 Mn). The fund will be focusing on 

supporting homegrown early stage 

startups. He will also mentor the entrepre-

neurs to help them scale their businesses. 

 Weeks after its entry in India, UK-based 

global ‘talent investor’ and accelera-

tor, Entrepreneur First (EF) raised $115 

Mn for the first close of its new deeptech 

focused global fund. Leading institutional 

investors from across the U.S, Europe and 

Asia invested in the funding round, includ-

ing new anchor LP Trusted Insight. This 

new fund will enable EF to support its var-

ious programs over the next three years, 

impacting more than 2.2K individuals. 

     BLS Accelerator has committed to invest 

https://inc42.com/tag/silverpush/
https://inc42.com/buzz/silverpush-raises-5mn-to-expand-its-ai-driven-adtech-solution-for-otts-in-apac/
https://inc42.com/tag/xpressbees/
https://inc42.com/buzz/ecommerce-logistics-startup-xpressbees-secures-4-9-mn-from-innoven-capital/
https://inc42.com/buzz/ecommerce-logistics-startup-xpressbees-secures-4-9-mn-from-innoven-capital/
https://inc42.com/buzz/homelane-secures-4-56-mn-in-its-ongoing-series-d-funding-round/
https://inc42.com/buzz/walmart-labs-acquihires-bengalurus-ml-driven-startup-dataturks/
https://inc42.com/buzz/walmart-labs-acquihires-bengalurus-ml-driven-startup-dataturks/
https://inc42.com/buzz/logistics-startup-delhivery-acquires-aramexs-india-business-report/
https://inc42.com/buzz/cardekho-gaadi-parent-girnar-software-acquihires-carbiqi-adopts-auction-model/
https://inc42.com/buzz/cardekho-gaadi-parent-girnar-software-acquihires-carbiqi-adopts-auction-model/
https://inc42.com/buzz/general-atlantic-in-talks-to-sell-stake-in-indian-unicorn-mu-sigma-report/
https://inc42.com/buzz/general-atlantic-in-talks-to-sell-stake-in-indian-unicorn-mu-sigma-report/
https://inc42.com/buzz/india-innovation-growth-programme-2-0-to-invest-2-mn-in-startups/
https://inc42.com/buzz/india-innovation-growth-programme-2-0-to-invest-2-mn-in-startups/
https://inc42.com/buzz/angel-investor-dhianu-das-launches-inr-100-cr-vc-fund/
https://inc42.com/buzz/uks-entrepreneur-first-raises-115-mn-fund-to-invest-in-300-startups/
https://inc42.com/buzz/uks-entrepreneur-first-raises-115-mn-fund-to-invest-in-300-startups/
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upto $1 Mn in early startups across fo-

cussed sectors including agritech, G2C, 

egovernance, healthcare and travel.  BLS 

Accelerator will run its first programme in 

April followed by two more similar accel-

erator programmes in 2019. 

 The four Indian startups selected in the Y 

Combinator 2019 winter batch are 

MyScoot, Skill-lync, Trexo Robotics and 

Mudrex Inc. Y Combinator is an American 

seed accelerator, which accelerates two 

startup batches in a year and invests $150K 

in selected startups. 

 Sachin Bansal via BAC Acquisitions has 

reportedly invested $35.16 Mn (INR 250 

Cr) each via non-convertible debt in Non-

Banking Financial Companies (NBFCs) — 

Altico Capital India and IndoStar Capital 

Finance. The funds will be used to manage 

their working capital requirements and to 

leverage their books. 

 Delhi-based integrated incubator Venture 

Catalysts has entered into a partnership 

with JPIN, a Euro-Asia focused VC, a 

startup mentor and a global advisory, to 

build the largest Euro-Asia corridor for 

angels to invest and nurture early stage 

ventures. It aims to develop a over 500 

strong investor network and INR 400 Cr 

worth of corpus to offer during funding 

rounds. 

 LaLiga and the Global Sports Innovation 

Center powered by Microsoft (GSIC) 

launched the 2019 Startup Competition of 

The Original Inspiration Centre to find the 

best technological developments in the 

sports and entertainment industry. The dig-

ital innovators participation must ensure 

their disruptors are aimed towards fan en-

gagement, media, smart venues and sports 

performance in football, sports and enter-

tainment. 

 The Telangana Government in partnership 

with GlobalLinker announced the launch 

of a digital networking platform called 

‘Telangana State GlobalLinker’. The plat-

form will digitise and connect over 2.3 Mn 

MSMEs in Telangana to a global commu-

nity of small and large businesses 

 

 

 

 

Spotify finally enters India with 
subscriptions starting at ₹119 

 

Livemint:  February 27, 2019 

 

New Delhi: Music streaming service Spotify is 

officially live in India. While users started seeing 

the app on both Android and iOS app stores from 

the evening of February 26, 2019, the company 

made its official entry into the country today. 

"India has an incredibly rich music culture and to 

best serve this market, we’re launching a custom-

built experience. Not only will Spotify bring Indi-

an artists to the world, we’ll also bring the 

world’s music to fans across India. Spotify’s mu-

sic family just got a whole lot bigger," said Dan-

iel Ek, Spotify founder and CEO. 

While Spotify can be used for streaming music 

for free, the company is offering a premium (ad-

free) subscription for ₹119 per month in the 

country. The app will be available on mobile, 

desktop and tablets, alongside support for smart 

speakers and home devices. Users can pay via 

credit and debit cards, along with PayTM. Inter-

estingly, paying through PayTM and UPI plat-

forms increases the subscription prices to Rs. 129 

per month. Globally, Spotify has 207 million ac-

tive users and 96 million paid subscribers. In In-

dia, the company will be in contention against 

services like Gaana, JioSaavn, Airtel’s Wynk 

music and Apple Music. At the prices Spotify is 

asking, the service comes in as one of the more 

premium music streaming apps in the country, 

taking on Apple Music. 

Both Gaana and JioSaavn offer subscriptions 

starting at ₹99 per month, and have free ad-

supported services as well. The services have also 

spent years developing their music catalogues 

here, which Spotify will have to contend against. 

The Swedish company had earlier announced a 

deal with T-Series, giving them rights to regional 

and Bollywood music for India. However, wheth-

er that makes Spotify comparable to its competi-

tion remains to be seen. Additionally, the compa-

ny recently faced an issue with Warner Music, 

which disallows the company from bringing mu-

sic by artists like Katy Perry, Led Zepelling etc. 

to the country. That said, many users seem to ap-

preciate the fact that the company is finally 

providing services in India, through Twitter and 

other social media. 

 

 

 

https://inc42.com/buzz/from-edtech-to-wearable-robots-meet-the-four-indian-startups-picked-by-y-combinator/
https://inc42.com/buzz/sachin-bansals-bac-makes-its-first-two-investments-worth-70-mn/
https://www.livemint.com/companies/news/spotify-finally-enters-india-with-subscriptions-starting-at-rs-119-1551236755065.html
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I. India Smart Utility Week (ISUW) 2019 

Date:   12-16 March, 2019 

Venue:  Manekshaw Center, New Delhi.  

Organizer: India Smar t Gr id Forum -ISGF   

Contact : www.indiasmartgr id.org   

Details:   INDIA SMART GRID WEEK (ISGW) is an annual Conference cum Exhibition on Smart 

Grids and Smart Cities, organized by ISGF every year in New Delhi, India to bring together India’s 

leading Electricity Utilities, Policy Makers, Regulators, Investors and world’s top-notch Smart Grid 

Experts and Researchers to discuss trends, share best practices and showcase next generation tech-

nologies and products in smart grid and smart cities domain. ISGF has been conducting India Smart 

Grid Week (ISGW) since 2015. Within a short span of 4 years ISGW has emerged as the global sig-

nature event on Smart Grids and Smart Cities which is attended by the top most experts from around 

the world.  

II. CAPINDIA 2019  

Date:   26-28 March, 2019 

Venue:  Bombay Exhibition Centre, Mumbai 

Organizer: The organisers are the four Export Promotion Councils (EPCs) - Chemexcil, The Plastics 

Export Promotion Council, Capexil, Shefexil 

Contact : shefexil.capindia@gmail.com   

Details:   It is a leading trade show for sourcing and networking for Chemicals, Plastics, Construc-

tion ,Mining Industry and Allied products. It is organised under the aegis of Department of Com-

merce,Government Of India. The councils would host leading international buyers from across the 

globe and participants from across the country. The exhibition is poised to be the perfect platform for 

business networking and promotion of these export segments . 

This event would truly be of value to genuine buyers. It would be pertinent to mention that the travel, 

hotel, stay & local travel of some selected buyers would be completely sponsored by the organizers. 

 

III. 5th Smart Cities India 2019 Expo  

Date:   22-24 May, 2019 

Venue:  Pragati Maidan, New Delhi  

Organizer: India Trade Promotion Organisation (ITPO) and Exhibitions India group  

Contact : Ms Jasmine Chopra; Mob. +91 997100 9337 ;E-mail: jasminec@eigroup.in  

Details:   The pavilion will host 100+ Start Ups with displays relevant to industries including smart 

cities, intelligent buildings, energy, transportation, water management and many more. The expo in-

tends to support the Startups by providing a low cost Startup PODs at the expo which help the par-

ticipants to connect and network with investors, influencers, policy makers, corporates and custom-

ers.  

FORTHCOMING EVENTS >>>> INDIA 

http://www.indiasmartgrid.org/
javascript:main.compose('new',%20't=shefexil.capindia@gmail.com')
javascript:main.compose('new',%20't=jasminec@eigroup.in')
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Transforming India: All Sectors 
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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On its maiden flight, 
India's SSLV will car-
ry two defence satel-
lites  
 
http://www.spacedaily.com/

reports/

On_its_maiden_flight_Indias_SS

LV_will_carry_two_defence_sate

llites_999.html 

 

 

The Indian space agency 

will fly two small defence 

satellites in July/August on 

its new rocket --now 

known as Small Satellite 

Launch Vehicle (SSLV) - 

said a top official of Indian 

Space Research Organisa-

tion (ISRO). 

"We are planning to fly two 

defence satellites, each 

weighing about 120 kg in 

our new rocket SSLV this 

July or August. The rocket 

design recently underwent 

a detailed integrated tech-

nical review," K. Sivan, 

ISRO Chairman, told IANS 

on Wednesday. 

He said the total weight of 

the payload that will be 

carried by the SSLV on its 

maiden flight will be about 

500 kg. While the two sat-

ellites would weight about 

120 kg each, there will be 

adaptors and others that 

would weigh about 300 kg. 

The total weight of the 

rocket will be 110 tonne, 

Sivan said. 

Queried about the need for 

a second commercial arm - 

first one is Antrix Corpora-

tion - Sivan said: "We want 

to give a big push for pro-

duction of SSLV. We ex-

pect the demand for SSLV 

to be about two/three rock-

ets per month. We also 

want to increase the pro-

duction of Polar Satellite 

Launch Vehicle (PSLV)."  
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The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 

Q: What are the regulations regarding investments on the stock exchanges 

in India 

Answer: Foreign Portfolio Investors (FPIs) registered in accordance with the 

provisions of SEBI (FPI) Regulations and NRIs/ OCIs can make investment on 

the stock exchanges in India, subject to the individual and aggregate limits pre-

scribed in schedules 2 and 3, respectively of FEMA 20(R). 
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