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  SIDELINES 

 
India becomes as-
sociate member 
of Geneva-based 
CERN 
 
India became an associate 
member of the European Or-
ganisation for Nuclear Re-
search (CERN), the world's 
largest nuclear and particle 
physics laboratory. The 
agreement was signed on 
Monday by Sekhar Basu, 
Chairman of Atomic Energy 
Commission and Secretary 
of Department of Atomic 
Energy (DAE) and CERN 
Director General Dr Fabiola 
Gianotti at the DAE's office 
in Mumbai. 

Last year, the Union Cabinet 
green-lit the proposal for In-
dia officially entering the 
Geneva-based body, follow-
ing which the CERN Council 
accepted the country as an 
associate member. In Sep-
tember this year, the CERN 
Council adopted a resolution 
to this effect. "There are 
three major activities going 
on in our laboratory-- accel-
erators, detectors and compu-
ting. Indian scientist fraterni-
ty is good at all the three are-
as; hence we have taken de-
cision to upgrade the status," 
Gianotti told reporters. 
 

         TOP NEWS     

Newly appointed High Commissioner of India to Singa-
pore, Mr. Jawed Ashraf presents credentials  
 
The  newly  appointed  High  Commissioner  of  India  to  Singapore, Mr.  Jawed  Ashraf  as-
sumed  office  on  16  November  2016  and presented  his  credentials  on  23  November  
2016  to  the  President of the Republic of Singapore, H.E. Dr. Tony Tan Keng Yam at the 
Istana Presidential Palace of Singapore. 
President  Tan  emphasized  the  importance  that  Singapore attaches  to  its  relations  with  
India,  expressed  happiness  at  the excellent state of bilateral relations, lauded the rapid pro-
gress in expansion of cooperation in recent years and conveyed his hopes for  further  trans-
formation  of  the  relationship  between  the  two countries,  that  was  bound  by  history,  
culture,  strong  people-topeople ties, broad range of common interests and shared pursuit of 
prosperity. President  Tan  conveyed  his  admiration  for  Prime  Minister  
Narendra  Modi’s  economic  vision,  his  bold  decisions  and  India’s impressive progress 
under his leadership. The High Commissioner of India conveyed to President Tan  warm  per-
sonal  greetings  of  President  Pranab  Mukherjee  and  Prime Minister  Narendra  Modi  and  
the  high  level  of  importance  that both  leaders  attach  to  India’s  Strategic  Partnership  

with Singapore  and  Singapore’s  
key  role  in  India’s  economic  
transformation  and  regional  and  
global  endeavours.   He  also  
conveyed that he was deeply hon-
oured  and privileged  to serve in  
Singapore at a moment of growing 
dynamism, diversity and depth  
in  India-Singapore  cooperation,  
the  excellent  people-to-people  
ties and  an extraordinary range of  
regional and global  challenges  
of common interest. The  High  
Commissioner  also  conveyed  
India’s  gratitude  for President 

Tan’s personal contribution in diverse  capacities  to the strengthening of bilateral relations.                             
Press Release, Singapore 23 November 2016                             (Please refer to P. 10 for brief profile of the High Commissioner) 
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   ECONOMY 
 

 
Moody's affirms India's Baa3 rat-
ing, maintains positive outlook 

Times of India:  November 17, 2016 

 
Coimbatore: Moody's Investors Service on 
Wednesday affirmed the Government of India's 
Baa3 issuer and senior unsecured ratings and 
maintained the positive outlook on the rating. 
Moody's has also affirmed India's P-3 short-term 
local currency rating. "Economic and institutional 
reforms introduced since the positive outlook was 
assigned, and potentially forthcoming, continue 
to offer a reasonable expectation that India's 
growth will outperform that of its peers over the 
medium term and that further improvements in its 
macro-economic and institutional profile will be 
achieved," the agency said. "However, the reform 
effort to date has not yet achieved the conditions 
that would support an upgrade to Baa2, in partic-
ular in accelerating private investment to support 
high, stable growth, without which the govern-
ment's debt burden—a key constraint on the rat-
ing—is likely to remain high for a sustained peri-
od," it said. 
Moody's assigned a positive outlook to India's 
Baa3 rating in April 2015 to reflect its view that 
India's policymakers were establishing a frame-
work that would likely allow the country's growth 
to continue to outperform that of its peers over 
the medium term, and improve its macro-
economic, infrastructure and institutional profile 
to levels commensurate with a higher rating. 
"Having assessed progress made since then, 
Moody's conclusion is that important steps have 
been taken to strengthen India's institutions," the 
agency said. "However, thus far, the policy effort 
has not delivered a sufficiently clear prospect of 
the reform dividends -- sustained, high growth 
and the promise of a reduction in the country's 
debt burden—to support an upgrade," it said. 
Moody's still expects that the measures taken to 
date, together with further reforms, will in time 
achieve those objectives and support an upgrade 
to Baa2. "However, a further period is needed to 
assess how the reform programme will evolve 
and the likely impact of recent and potential fu-
ture reforms on growth and, over time, on India's 
debt burden," the agency stated. 
 "The positive outlook denotes Moody's expecta-
tion that, over time, India's credit metrics will 

likely shift to levels consistent with a Baa2 rat-
ing," it said. "The outlook reflects our expectation 
that continued policy reform implementation will 
allow balanced growth to support a reduction in 
the government debt burden, currently a con-
straint on India's rating," Moody's said. 
"A broad range of policies have been implement-
ed that are conducive to moderate inflation and 
limited current account deficits. In addition, a 
number of policy reforms, if effective, would lead 
to higher investment and more efficient savings," 
it said. 
"The passage and ongoing implementation of a 
range of economic reform measures, including 
the Goods and Services Tax and reform of the 
bankruptcy code, points to improvements in gov-
ernment effectiveness," the agency said. 
"Private investment has not picked-up in response 
to the government's measures, denoting limited 
policy effectiveness. Investment has been con-
strained by high leverage in some sectors, a rela-
tively unfavorable global environment and, in 
some cases, limited access to finance," Moody's 
stated. 
 
Renewable energy ministry eases 
norms for entry in wind power sec-
tor 
Economic Times:  November 25, 2016 
 
New Delhi: In an effort to encourage more wind 
turbines manufacturers to enter the Indian market, 
the Ministry of New and Renewable Energy 
(MNRE) has done away with a crucial committee 
which used to approve turbine models before 
these could be sold. 
Henceforth, turbine makers will need to only pro-
vide details of their products online to the MNRE 
to obtain the necessary certification to sell, and if 
the products satisfy the specifications, they will 
automatically be included in the ministry's Re-
vised List of Models and Manufacturers 
(RLMM). 
"This has been done to ensure more competition," 
said Varsha Joshi, former joint secretary, MNRE. 
"We have made the process of entering the mar-
ket easier. Products which abide by international 
standards will get certification without any addi-
tional verification." The standards are the relevant 
ones for turbines set by the International Electro-
technical Commission (IEC), or the DNV GL, 
another global certification body.The disbanded 
committee comprised representatives from the 
Indian Wind Turbine Manufacturers Association 
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(IWTMA), the Indian Wind Producers Associa-
tion (IWPA) and the MNRE-affiliated, Chennai-
based National Institute of Wind Energy (NIWE). 
Manufacturers had to brief the committee about 
the particular standards their products conformed 
to after which the committee would take a deci-
sion. Wind energy developers are delighted with 
the step. "This is a welcome step by the MNRE to 
remove non-tariff barriers and reduce the delays 
manufacturers faced in getting certification," said 
Sunil Jain, president, Wind Independent Power 
Producers Association. 
An industry source alleged that the committee 
included a large number of Indian manufacturers 
who tried to put hurdles in the path of foreign 
turbine makers trying to enter India. "That's why 
it has been done away with," he said. "Now de-
velopers will have more options to choose from." 
IWTMA president DV Giri, however, strongly 
contested the charge. "The notion that local man-
ufacturers were using the committee to hinder 
international ones is ridiculous and utterly un-
founded," he said. "We have 20 years of technical 
expertise and were merely using this to ensure 
reliability and safety of products. But we are 
ready to see how the online certification method 
works." 
However, as before, overseas turbine makers will 
still be required to set up a manufacturing facility 
in India if they wish to sell. Some of them see this 
too as an entry barrier. Joshi added that in place 
of the certification committee, an appellate com-
mittee may be set up to settle any disputes that 
may arise. 

 
FDI jumps 60 percent in Oct 2014-
Sep 2016 after Make in India 
PTI | New Delhi | Published:November 21, 2016 6:12 pm 

 
 
FDI went up 60 per cent to USD 77.86 billion 
after the launch of Make in India initiative in 
September 2014, the government on Monday 
said. Commerce and Industry Minister Nirmala 

Sitharaman said that after the launch of this initia-
tive, there has been an “unprecedented” increase 
in FDI into the country. “During the period Octo-
ber 2014 to September 2016, total FDI equity 
inflows of USD 77.86 billion was recorded as 
against USD 48.47 billion received during the 
preceding 24 months with an increase of 60 per 
cent,” she said in a written reply to the Lok Sa-
bha. 
Make in India was launched with an aim to pro-
mote India as an important investment destination 
and a global hub for manufacturing. Replying to a 
separate question, she said a total of 19,666 com-
plaints were received by the National Consumer 
Helpline during April-October this year. In 2015-
16, this number was 23,955. “24 e-commerce 
companies were incorporated/registered in India 
during the last two years (2014-15 and 2015-16),” 
she added. 
 
Centre plans phased development 
of CEZs 
 
Business Standard:  November 22, 2016 
 

New Delhi: The Narendra Modi-led government 
has begun the mammoth task of port-led develop-
ment through coastal economic zones (CEZs) 
across all the nine maritime states by advancing 
efforts to develop one new port each on the east 
and west coast. According to experts, the govern-
ment does not want to “spread too thin” and, 
therefore, is focusing on the east and the west 
coast to begin with. 
The government is essentially phasing these 
CEZs depending on where the ecosystem is right, 
where there’s availability of large contiguous 
land parcels, access to urbanisation and support-
ing infrastructure, and where prime manufactur-
ing locations are in place. The learning from 
these will be replicated across other CEZs. “You 
need one large port and small ports nearby and 
also industrial clusters, which will support the 
port-led development,” said an expert who did 
not wish to be named. In July this year, under its 
ambitious Sagarmala programme, the government 
announced building 14 CEZs, to be aligned to 
relevant ports in the maritime states and will 
house Coastal Economic Units for setting up 
manufacturing facilities. The CEZs are spatial-
economic regions, which could extend along 300-
500 km of coastline and 200-300 km inland from 
the coastline. Each CEZ will be an agglomeration 
Cont on P. 5 
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Finance Ministry and Railways are trying to cut logistics cost for exports 

http://www.importexportmarketing.in/finance-ministry-railways-trying-cut-logistics-cost-exports/ 
 
Nirmala Sitharaman, the Union Commerce and Industry minister has told that, to reduce logistics 
costs for making the exports more competitive the finance ministry and the railways are planning 
together. 
“I have very clearly stated that logistics costs are increasing and therefore, we are becoming 
less competitive… We have definitely asked different authorities at different levels. We have 
asked the Railways and the Finance Ministers to look into this. They are working on it. 
We do not want this kind of a cost which is not due to the inefficiency of the manufacturer,” she told. 
As the export growth is very slow and minimal so the commerce ministry has asked for competitive-
ness in logistics for the exporters.The railways have been suggested by the commerce ministry to 
clearly differentiate the freight rate for exports, imports, reduce the delivery time and provide more 
reliability and make it more predictable. 
These suggestion have been based on the exporter’s demands for cuts in freight rate to make them 
more competitive in  the global markets. Currently, the export costs are very high in India. 
The main mode of container transport in India is road due to many reasons like railway rates are 
high, scheduling of freight trains is not reliable and connectivity is poor. 
Commerce Ministry is also talking with the ports for handling the cargos in stipulated 
time.  A lot of time and effort of the traders goes in off-loading and on-loading their loads from the 
port presently and it affects the Indian trade.  The exporters and traders want a reduction in transac-
tion costs and improvement in the facilities of the ports. 
Commerce Ministry has released a strategy sheet in 2010 in which they had talked about why there 
was a need to invest in infrastructure for improving exports of the country. In the paper, the ministry 
had requested the center to  modernize the roads, railways, ports, airports, power and the customs 
stations. 
The Indian exports had fallen for 18 months from December 14 to May 16 because of the fall in oil 
prices and global demand. 

World’s largest solar power plant unveiled in Tamil Nadu 

Express Web Desk | New Delhi | Updated: November 30, 2016 11:37 pm 

In less than a year after Prime Minister Narendra 
Modi launched the Solar Alliance initiative at the UN Cli-
mate Change Conference in Paris, the country appears to 
be on schedule to reduce its dependency on fossil fuels to 
power homes and industries by 2030. A solar power plant 
in Kamuthi, Tamil Nadu just became the world’s largest 
plant. With a capacity to produce 648 MW of electricity, 
the plant comprises of 2.5 million individual solar mod-
ules and covers an area of 10 sq km. 

Funded by the Adani Group, the plant was built at a cost of $679 m and was completed in just eight 
months. It is cleaned everyday by a self-charged robotic system, Aljazeera reported. The solar power 
plant has the capacity to generate electricity sufficient for about 150,000 homes. According to re-
search firm Bridge to India, the country’s solar capacity has now shot over 10 GW. 
To meet its ambitious target of powering 60 million homes by 2022, India must increase the number 
of solar plants across the country to generate at least 100 MW. The switch to non-polluting technolo-
gies will help reducing carbon emissions, especially in polluted cities such as New Delhi. The Solar 
Alliance aims to raise over $1 billion in investments to increase the solar capacity and meet infra-
structure costs. 

http://www.importexportmarketing.in/finance-ministry-railways-trying-cut-logistics-cost-exports/
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 Cont from P. 3..of coastal districts within a 
state. 
The Sagarmala programme has four essential fea-
tures – port modernisation, port connectivity, port
-led industrialisation and coastal community de-
velopment. CEZs fall under the third category, 
said a shipping ministry official. 
He said each port would be developed into a spe-
cialised zone – some zones would have a special-
ised container terminal, some may focus on han-
dling cargo etc. But, experts feel that CEZs or 
port-led development cannot work in silos. Even 
if one port specialises in a particular logistic ac-
tivity, another port should also be able to handle 
it and vice-versa. 
Even though the CEZs have been conceptualised 
keeping the industrial sector in mind, their impact 
on tourism cannot be neglected as it would be a 
vital by-product of the port-led development. 
Ports handle 90 per cent of the country’s EXIM 
cargo by volume and 70 per cent through value. 
Gujarat alone caters to 25-30 per cent of the car-
go traffic. Therefore, connecting the coastal areas 
to ports through port-led development was 
planned as proximity to the port brings down the 
logistics cost of a company substantially, an offi-
cial told Business Standard. 
According to the coastal economic zone perspec-
tive plan of the shipping ministry, the states are 
expected to come forward to work with the Cen-
tre to develop these CEZs and the corresponding 
industrial clusters. All the 14 CEZs come under 
the influence area of major or non-major ports. 
The influence area is considered flexible and dis-
tricts covered under the CEZ could change in the 
future depending on the industry growth. 
The 14 proposed CEZs are Kachchh, Suryapur 
and Saurashtra in Gujarat; North and South Kon-
kan in Maharashtra; Dakshin Kanara in Karna-
taka; Malabar in Kerala; Mannar, VCIC South 
and Poompuhar in Tamil Nadu; VCIC Central 
and North in Andhra Pradesh; Kalinga in Odisha; 
and Gaud in West Bengal. 
These are expected to cater to the food pro-
cessing, steel, cement, leather processing, petro-
chemicals, ship building, electronics and automo-
tive industries. 
The government’s perspective plan also states: “If 
India wants to establish a strong position in the 
global export market, it should overcome the key 
challenges – high lead time and sub-scale opera-
tions.” Lead time is the amount of time that laps-
es between when a process starts and its comple-
tion.  

  BANKING/FINANCE 

  

Govt eases norms to boost cashless 
transactions 
Livemint:  November 24, 2016 
 
To promote cashless transactions after shrinking 
the cash economy through the demonetization of 
high-value notes, the government on Wednesday 
announced a slew of measures, including waiving 
of services charges on online purchases and re-
capitalization of district central cooperative banks 
(DCCBs), for providing winter crop loans to 
small and marginal farmers. 
The Reserve Bank of India (RBI) had on Tuesday 
barred the use of demonetized Rs500 and 
Rs1,000 currency notes in small savings schemes 
such as Public Provident Fund, Post Office Sav-
ings Schemes, National Savings Certificates, Sen-
ior Citizen Savings Scheme accounts and Kisan 
Vikas Patra. However, late on Wednesday, the 
finance ministry announced that old notes can be 
deposited in post office accounts. 
The government announced that the National 
Bank for Agriculture and Rural Development 
(Nabard) has provided Rs21,000 crore to DCCBs 
through state cooperative banks to provide loans 
to farmers to meet their credit requirements dur-
ing the winter crop season. 
RBI had prohibited DCCBs from dealing in old 
currencies after the demonetization was an-
nounced.Talking to reporters on Wednesday, eco-
nomic affairs secretary Shaktikanta Das said both 
government and some private sector banks have 
agreed to waive service charges on online trans-
actions through their debit cards till 31 December 
to promote digital transactions. 
National Payments Corp. of India (NPCI) has 
already waived switching charges for RuPay 
cards. “Other private sector banks are expected to 
do likewise. Consequently, the transaction charg-
es— including the charges for switching ser-
vices—stand waived till 31.12.2016. Together, 
these steps will improve the acceptance of debit 
cards at different establishments,” Das said. 
To promote greater usage of payments through e-
wallets, RBI has decided to increase monthly 
transaction limit for individuals from Rs10,000 to 
Rs20,000. 
Similar enhancements have also been announced 
for merchants. 
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Das said more than 40% of small and marginal 
farmers in India depend on DCCBs for availing 
of institutional credit. 
“This will enable the DCCBs to sanction and dis-
burse crop loans to the farmers through the net-
work of primary agricultural cooperative societies 
(PACs). Further, additional limits will be provid-
ed by Nabard as per requirement,” he added. 
Indian Railways has also agreed to waive service 
charges of Rs 20 for second class and Rs 40 for 
upper classes on bookings made online till 31 
December. 
“This will facilitate and encourage passengers to 
buy e-tickets instead of across the counter pur-
chase through cash,” Das said. 
At present, 58% of passengers buy railway tickets 
online daily. “The effort now is to increase the 
purchase of e-tickets. It is expected that the above 
measure will encourage people to migrate to 
cashless transactions,” a finance ministry state-
ment said. 
Das said for smoother digital payments at toll 
plazas and to avoid waiting time, vehicle manu-
facturers have been advised to provide electronic 
toll collection (ETC)-compliant radio-frequency 
identification (RFID) facilities in new cars. 
The finance ministry has also advised all govern-
ment organizations and public sector undertak-
ings to use only digital payment methods such as 
internet banking, unified payment interface, 
cards, Aadhaar-enabled payment system, etc., to 
make payments to all stakeholders and employ-
ees. “At the point of disbursing payments, it will 
be necessary for the authorities to provide the 
option of payments through cards, internet bank-
ing, unified payment interface, cards, Aadhaar-
enabled payment system etc.,” the finance minis-
try statement said. Das said no decision has been 
taken to extend the 24 November deadline— till 
when many government utilities have been al-
lowed to receive demonetized banknotes. 
   
FPIs get RBI’s approval to invest in 
more instruments 
 
FE Bureau | Mumbai | November 18, 2016 6:14 AM 

The Reserve Bank of India (RBI) has decided to 
expand the list of eligible debt instruments for-
eign portfolio investors (FPIs) are allowed to in-
vest in and included unlisted securities such as 
non-convertible debentures (NCDs) and bonds 
issued by public or private companies. 
“Investment basket of foreign portfolio investors 

will be expanded to include unlisted debt securi-
ties and pass through securities issued by securiti-
sation SPVs,” finance minister Arun Jaitley had 
said in his Budget Speech in February this year. 
Consequent to this, the RBI on Thursday said 
FPIs will now be allowed to invest in unlisted 
instruments subject to a minimum residual ma-
turity of three years. The regulator has also im-
posed restriction of the end use of funds raised, 
saying that issuers cannot use these funds for in-
vestment in real estate business, the capital mar-
ket and in purchase of land. 
According to the notification, there are two kinds 
of securities that have now been included in the 
basket of eligible instruments for FPIs to invest 
in.The first kind consists of certificates or instru-
ments issued by special purpose vehicles (SPVs) 
that have been set up for securitisation of assets 
where banks, financial institutions or non-
banking finance companies are the originators. 
The second kind is made up of those securities 
issued and listed in accordance with the Securi-
ties and Exchange Board of India regulations on 
Public Offer and Listing of Securitised Debt In-
struments, 2008. 
The apex bank added that FPIs would collectively 
be able to invest a maximum of Rs 35,000 crore 
in these instruments and that this Rs 35,000-crore 
limit would be a part of the overall limit that FPIs 
have to adhere to for investment in domestic cor-
porate bonds. 

 
Currently, FPIs are permitted to invest up to Rs 
2.44 lakh crore in Indian corporate bonds and 
have utilised around 71% of that limit, which 
amounts to slightly over Rs 1.68 lakh crore. 
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Modi Push for Gujarat to Rival Singa-
pore Spurs Derivatives  
 
Bloomberg 
 
Prime Minister Narendra Modi’s dream for off-
shore financial hubs in India to rival Singapore 
and Hong Kong is attracting interest from curren-
cy-derivative designers. 
Commercial banks operating in India’s interna-
tional financial services centers -- the first of 
which will be Gift City in the province of Gujarat 
that Modi once governed -- will be allowed to 
offer structured products with prior approval from 
their board of directors, according to Reserve 
Bank of India rules issued Nov. 10. That looks set 
to allow banks that formerly focused on equity-
linked securities to expand into foreign-currency 
contracts, according to Care Ratings. Ten banks 
have applied for Gift City licenses, with Yes 
Bank, ICICI Bank and IDBI Bank among those to 
receive branch approvals, it said. 
“The introduction of these guidelines may pave 
the way for the emergence of structures with dif-
ferent underlyings such as currency,” said 
Mukund Upadhyay, manager at Care Ratings. 
India’s expanding capital markets need to be able 
to transact a full range of products to satisfy de-
mand in an economy growing at more than 7 per-
cent annually, without upsetting the central 
bank’s control on a depreciating rupee. Modi is 
building the Gujarat International Finance Tec-
City to take some share of the India-related in-
vesting and hedging activities from other Asian 
finance hubs. China is establishing a similar city 
called Qianhai in Shenzhen, where pilot policies 
can be tested before being rolled out nationally. 
Modi is likely to unveil a 16-story tower at the 
city near the provincial capital of Ahmedabad in 
January, Press Trust of India reported last month. 
The former governor of Gujarat said his “dream” 
was to create the technology and infrastructure to 
support "modern India and to create a space in the 
global financial world,” according to the Gift 
City Web site. 
Start your day with what’s moving markets. 
As banking units in Gift City are supposed to pri-
marily handle non-rupee business, there is an op-
portunity to offer foreign currency-linked invest-
ment or hedging products that may, for example, 
take directional bets on the U.S. dollar. This 
month alone, the rupee has declined 1.9 percent 
against the greenback. Over the past five years it 
is down 25 percent, even as the bond market 
opened wider to global investors and the central 

bank built up reserves. 
Indian banks setting up units in Gift City are giv-
en tax breaks and can more easily offer foreign-
currency loans and investments to Indian compa-
nies abroad, overseas nationals and foreign com-
panies. Non-resident institutional clients will be 
the primary source of funds for bank units target-
ing increased sales of structured products, accord-
ing to Vivek Sharma, Singapore-based head of 
asset management for Southeast Asia at Edel-
weiss Financial Services Ltd. 
“Primary customers for these products should 
emerge as businesses both onshore and offshore 
which have a significant quantum of foreign-
currency dealings with India," he said in a tele-
phone interview. “Importers and exporters will 
clearly be a target segment for these products.” 
There are currently no structured products linked 
to the currency in India, according to Care’s 
Uphadyay. About 93 percent of products are 
linked to the Nifty index with the remaining 7 
percent tied to government securities and gold. 
“Corporates trying to borrow in foreign currency 
and handle this position for import and export 
purposes will see a visible difference from this 
rule change,” said Mihir Sundhani, head of the 
structured solutions group at Reliance Capital 
Ltd. 

 
     BUSINESS 

 
Singaporean MatchMove partners with 
India’s The Mobile Wallet to expand dig-
ital payments 
 
by Tech Wire Asia | 28th November 2016  
 
MATCHMOVE, Singapore’s fastest-growing 
fintech firm, has partnered with India’s payment 
platform The Mobile Wallet (TMW) in a move to 
expand throughout India and Southeast Asia. 
MatchMove will be integrated into the TMW app, 
which will boost functionality and usability for 
customers, as well as allow businesses to accept 
payments digitally. 
Shailesh Naik, CEO of MatchMove, said: “We 
are delighted to have TMW choose us as its pre-
ferred Wallet OS provider. This partnership will 
further reinforce our commitment in providing 
companies the best solutions.  “Our ease of inte-
gration, scalability, and security which our APIs 
have is a key advantage for companies such as 
TMW to take full advantage of,” he continued. 
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“This partnership will further expand our foot-
prints in the Indian market as we continue to ex-
pand as a company in the country.” 
In India, TMW partners with alliance partners 
and major service providers – so users can pay 
for almost anything from mobile prepaid recharg-
es, to gas and utility bills, to online shopping. 
TMW’s founder and managing director Vinay 
Kalantri said in a statement: “Our decision to 
work with MatchMove is a strategic one. Not on-
ly does it enhance our app’s offerings, but also 
allow us to take that next step to becoming a lead-
er in the digital payments segment in India and 
open new inroads to the SEA markets.” 
The move comes as both businesses and custom-
ers struggle to adapt to the overnight sweep of 
500 and 1000 rupee notes, which were abruptly 
withdrawn from circulation earlier this month. 
The government’s decision to do so was designed 
to combat India’s “black economy”. However, 
what spells trouble for many has resulted in ex-
citement among fintech companies, who believe 
the future is to go cashless. 
 
Singapore-based Shopmatic launches 
'GO' mobile app for Indian sellers 
IANS 

BENGALURU: Singapore-based e-
commerce firm Shopmatic launched a mobile 
app"GO" for the Indian sellers that enables them 
to create an e-commerce website in less than two 
minutes with three easy steps. 
The free app will allow all individuals and mer-
chants to develop online stores by putting up pic-
tures of their products, enabling payments and 
selling their products by sharing on social chan-
nels from their phones, the company said in a 
statement. 
"With the significant mobile phone penetration in 
India, this app will make the online world easily 

accessible to anyone who wants to sell online," 
said Anurag Avula, CEO of Shopmatic. 

Singapore Airlines to expand fleet size, 
presence in Indian market 

Express News Service  |   Published: 18th November 2016  

Indian runways are set to see more of Singapore 
Airlines with the company looking at strength-
ening its presence in the Indian market. While 
in the last season the airlines operated 95 week-
ly services,  it has gone up to 104 this winter. 
“We have been increasing our footprint in India. 
From economy to premium travel, we see big 
potential. We are trying to improve our pres-
ence by introducing newer aircraft in the mar-
ket,” said David Lim, Singapore Airlines Gen-
eral Manager, (India). The airlines is also mark-
ing its seventieth year of inception in 2017.    
In India, SIA plans to cover both premium and 
economy class travel among its brands SilkAir, 
Scoot and TigerAir. While there is a growing 
market for premium air travel, owing to cash 
strapped global economies, the economy class 
travel is growing at a faster pace, Lim said. As 
of now, SilkAir has its services in Vizag and 
Coimbatore and if there is a demand from other 
tier II cities, they would cater to it, Lim said. 
Also, with TigerAir branding folding into Scoot 
by the end of next year, the airlines was looking 
at a better commercial synergy. At present, 
Scoot is present in Amritsar, Chennai and Jai-
pur. Among SIA, SilkAir, Scoot and Tiger Air, 
the airlines flies from 15 cities in India. 
The airlines has further announced major ex-
pansion plans in the US, Lim added. SIA has 
also launched Singapore- San-Francisco non-
stop daily service. “This means that for Indian 
customers, unlike earlier, now there will be only 
one stop to fly to the US.” 
SIA has also placed order for 67 Airbus A 350, 
few of which would be in service from 
2018.  “This will allow us to fly nonstop from 
Singapore to any US cities making it attractive 
to Indian customers flying to America,” he said. 
The SIA fleet as of now is at 105. As many as 5 
A 380 aircraft would be added in the coming 
year. 
 
German Home Appliances major BSH 
opens technology centre in Bengaluru 
Business Standard:  November 25, 2016 

BSH Household Appliances Group, Europe’s 
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largest manufacturer of home appliances, opened 
its first technology centre in India at Adugodi 
(Bengaluru).  
Synonymous with German engineering and high-
est quality standards, BSH is globally renowned 
for its innovative and futuristic products and solu-
tions sold under its total of 14 global brands. The 
new 2,500-sq m centre will help BSH to further 
develop localised technologies for the Indian 
market and to become the heart of product devel-
opment for the Asia Pacific region as well as 
emerging countries in South America and Africa. 
To begin with, the BSH Technology Centre Asia 
Pacific will focus on developing innovative tech-
nologies for the cooling and laundry categories, 
and gradually extend across categories.  
Commenting on India being chosen as APAC 
technology hub, Dr Karsten Ottenberg, Chairman 
of the Management Board and Chief Executive 
Officer, BSH Household Appliances Group, said, 
“BSH sees huge potential in the Indian market 
backed by a buoyant economy, a growing aspira-
tional middle class and a talented workforce. Fol-
lowing a strong localisation strategy, BSH strives 
to have tailored products and solutions for the 
particular needs in emerging markets by combin-
ing its world-class German technology know-how 
with local consumer insights and development 
competencies.”  
To spearhead the growth and expansion of the 
BSH Technology Centre Asia Pacific, Rudolf 
Walfort, COO, Asia Pacific has relocated to the 
Indian Tech Centre. He has been entrusted to cre-
ate and develop innovative products and solutions 
for emerging markets.  
Gunjan Srivastava, MD & CEO, BSH Household 
Appliances Manufacturing Pvt Ltd, added, “As a 
global leader in the home appliance industry, we 
are committed in making superior German tech-
nology and quality products accessible to house-
holds across the region. The state-of-the-art tech-
nology centre will accelerate this integration pro-
cess to localise our international product portfo-
lio. We are delighted that India has been chosen 
as the technology hub for the region, marking a 
crucial milestone in the growth journey of BSH 
India.”  
The BSH Technology Centre Asia Pacific cur-
rently houses around 100 research scientists and 
plans on expanding the ambit to around 400 em-
ployees over the next three years. Committed to 
create a conducive environment to spur innova-
tion, the technology centre boasts of a fun, trans-
parent and dynamic environment, with employees 

across regions collaborating to enable fresh and 
innovative thinking. 
BSH Hausgerate GmbH is a globally leading 
company in the home appliance sector with reve-
nue of approximately € 12.6 billion in 2015 and 
more than 56,000 employees. BSH manufactures 
its products at around 40 factories and is repre-
sented by over 80 companies in approximately 50 
countries. Alongside the global brands such as 
Bosch, Siemens, Gaggenau and Neff, the portfo-
lio comprises the local brands, namely Therma-
dor, Balay, Coldex, Constructa, Pitsos, Profilo, 
Ufesa and Zelmer, as well as the label brands 
Junker and Viva. 
 
Cummins to make India export base for 
BS VI equipment 
Livemint:  November 22, 2016 
 
New Delhi: India’s plans to leapfrog to Bharat 
Stage VI (BSVI) emission norms by skipping an 
intermediate stage had automakers in a tizzy but 
for Cummins Inc., manufacturer of engines and 
filtration technologies, the move marks the next 
phase of growth in India. 
The company plans to bring all its top compo-
nents and technologies, such as electronic fuel 
systems and after-treatment systems, to India and 
make the country an export hub for the world, 
global chairman and chief executive Tom Line-
barger said in an interview Thursday. 
“We see this as an opportunity for us. Not only 
can we bring new technologies, which means we 
can sell other things, we can (also) export (them) 
from India to other countries now,” Linebarger 
said. “As part of Euro VI, you are now adding a 
lot of technologies, and that means investments in 
technology will create other jobs. Once you have 
these global technologies, then you can export 
them as well because all other countries are using 
them now,” he added. 
The company is also setting up a technical centre 
in Pune, its second largest outside of the US, to 
augment these technologies and has plans to scale 
the centre to become the largest globally. 
“Altogether, the investment is significant. I don’t 
have an exact figure,” he said. “Hundreds of mil-
lions of dollars. This is all new investment on top 
of what we have already invested.” 
Emission is a global concern. While the Supreme 
Court temporarily halted the sale of passenger 
vehicles powered by diesel engines of 2,000cc 
capacity and above in the National Capital Re-
gion centred around Delhi in December last year 
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(only to lift the ban in August), globally, 
Volkswagen AG was found guilty of using a 
“defeat device” in its cars that helped the firm 
manipulate emission data. In India alone, the 
company is expected to recall as many as 323,000 
vehicles. 
 

 
   BILATERAL 

 
 
'Singapore, India can work together in 
urban solutions' 
Press Trust of India  |  Singapore November 15, 2016  
 
Singapore and India can partner each other and 
lead in the area of sustainable development to 
make the world a better place for humanity, Sin-
gapore's National Development Minister Law-
rence Wong said today. 
"Between Singapore and India, we see many op-
portunities to work together in the area of urban 
solutions and sustainable urban management. 
Both India and Singaporeshare very close ties, 
and we have progressively strengthened these ties 
with initiatives like the Comprehensive Economic 
Cooperation Agreement," he said. 
"Cooperation between the two countries is broad-
based; it covers many areas, including security, 
trade and investment, and skills development," he 
highlighted.  
"More recently, we have worked more closely 
with the Indian government to draft a master plan 
for Amaravati, the new capital city of Andhra 
Pradesh. The project has been attracting interests 
from international players, and we are already 
starting to see developments taking place," said 
Wong at the opening of the Singapore-
India Business Dialogue 2016.  
Singaporean companies have also been investing 
in India across many sectors, just as the number 
of Indian companies based in Singapore has also 
been rising over time, noted the Minister. 
In the energy sector, Singapore's Sembcorp de-
velops and operates assets in both thermal and 
renewable energy sectors in India, he said citing 
it as an example. 
"And Sembcorp is now one of the biggest foreign 
investors in India's power sector. These are im-
portant partnerships that we believe will continue 
to grow over time," he stressed.  
"Going forward, both Singapore and India face 
many common challenges, but there are also 
many new opportunities opening up," Wong ob-

served.  
"Sustainable urbanisation must become part of 
our planning DNA, for both planners 
in Singaporeand India. It must be intrinsic and 
integral in the way we think about developing our 
cities," emphasized Wong. 
 Both Singapore and India can partner each other 
and lead in the area of sustainable development, 
and together the two countries can build more 
sustainable and livable cities, and make this 
world a better place for humanity, he said.  
The dialogue was organised by 
the Singapore Management University and Indian 
School of Business. 

Brief Profile of Mr. Jawed Ashraf, High 
Commissioner of India to Singapore 

 
Mr. Jawed Ashraf joined as High Commissioner 
of India in the Republic of Singapore on 16 No-
vember 2016 and presented his credentials on 23 
November 2016. 
A career diplomat, High Commissioner Ashraf 
joined the Indian Foreign Service in 1991. He 
served in Frankfurt and Berlin from 1993 to 
1999. He worked in the Americas Division of 
Ministry of External Affairs in New Delhi from 
1999 to 2004.  He completed a three-year tenure 
as Counsellor at the Embassy in Kathmandu in 
2007. From 2007 to 2010, he served as Counsel-
lor and Minister for Political Affairs in Washing-
ton DC and then headed the Americas Division in 
the Ministry of External Affairs in New Delhi 
from 2010 to 2012.  
High Commissioner Ashraf served as Joint Secre-
tary in the Prime Minister’s Office under former 
Prime Minister Dr. Manmohan Singh and then 
Prime Minister Shri Narendra Modi. His portfolio 
included External Affairs, Defence, National Se-
curity Council, Atomic Energy and Space.  He 
returned to Ministry of External Affairs in Janu-
ary 2016 and was Joint Secretary (Special Pro-
jects) until his appointment in Singapore. 
High Commissioner Ashraf studied Economics at 
St. Stephen’s College, New Delhi and Manage-
ment at Master’s level at the Indian Institute of 
Management, Ahmedabad.  
He recently published a coffee table book of his 
photographs, “A Day in the Life of Kathmandu”, 
dedicated to the victims of the Nepal earthquake 
of April 2015. Outdoor interests include tennis 
and trekking in Himalaya.  
He is married to Dr. Ghazala Shahabuddin, an 
ecologist and conservation biologist. 
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I. 58th India International Garment Fair  

Date:   18-20 January, 2017  

Venue:  New Delhi 

Organizer: Apparel Export Promotion Council of India (AEPC)  

Details:   The Apparel Export Promotion Council of India (AEPC), an apex body for the promotion 
and facilitation of garment manufacturing and their exports is organizing the 58th edition of ‘India 
International Garment Fair’ from 18-20 January, 2017, at Pragati Maidan, New Delhi. For fur-
ther details on this and registration please refer to their website h p://
www.indiaapparelfair.com/ 
 
II. Bio Asia  

Date:   6-8 February, 2017 

Venue:  Hyderabad International Convention Center (HICC) , Hyderabad 

Organizer: The Federation of Asian Biotech Associations [FABA] & Government of Telangana  

Contact : www.2017.bioasia.in  

Details:   BioAsia, over the years, has built a formidable reputation with the key stakeholders and is 
now considered one of the pre-eminent meetings in Asia witnessing participation of about 1800 dele-
gates and 2000 visitors from over 50 Countries every year.  

III. INDIASOFT 2017  

Date:   13-14 March, 2017  

Venue:  Hyderabad 

Organizer: Electronics and Computer  Software Export Promotion Council (ESC) under  the 
sponsorship of Government of India  

Contact : www.indiasoft.org    

Details:   There will be around 250 Indian IT companies including few Start Ups displaying a world 
of innovations in various verticals of IT including Software Development, Software products Embed-
ded Systems, Information Security, Web & Mobile, Cloud Computing, IoT/ M2M, etc.   In this re-
gard the Export Promotion Council would like to invite an IT delegation from Singapore to partici-
pate in the event.  The Council will provide a complimentary (to and fro economy class air ticket) to 
the selected overseas delegates attending the event (one delegate per company), if they have not 
availed the travel assistance in the past and are genuine IT importers seeking partnerships with Indian 
Companies.   Further, the Council will also extend local hospitality to the selected registered dele-
gates on complimentary basis.  A registration fee of USD 230 per delegate shall apply in case of se-
lected delegates and needs to be paid online / wire transfer to ESC. 

FORTHCOMING EVENTS >>>> INDIA 

http://www.indiaapparelfair.com/
http://www.2017.bioasia.in
http://www.indiasoft.org
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Notifications 

 
Investments by FPIs in REITs, InvIts, AIFs and corporate bonds under default 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf 
Investments by FPIs in Government securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1459256641568.pdf 
 

Companies (Incorporation) Third Amendment Rules, 2016 

http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf 
 

Withdrawal of Legal Tender Character of the existing Bank Notes in the denominations of Rs 500/- and  
Rs 1000/-  

https://rbi.org.in/Scripts/FAQView.aspx?Id=119 
 
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 
 

Foreign Exchange Management (Remittance of Assets) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10371&Mode=0 
 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1459256641568.pdf
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://rbi.org.in/Scripts/FAQView.aspx?Id=119
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10371&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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ISRO Seeking for 
Mars Orbiter Mis-
sion 2, After MOM-
1 Mangalyaan Com-
pletes First Mission 
 
http://
www.natureworldnews.com/
articles/32924/20161128/isro-
seeking-mars-orbiter-mission-2-
mom-1-mangalyaan-
completes.htm 

India seeks to expand its 
space exploration programs 
focused on the red planet 
after its Mars Orbiter Mis-
sioncompletes 
the first phase. ISRO is 
now seeking for proposals 
for a Mars Orbiter Mission-
2. 
The Union Minister of 
State under the Prime Min-
ister Office, however, said 
there is no specific scien-
tific experiment in mind 
and is yet to be finalized. 
But the second Mars Orbit-
er Mission 2 will drastical-
ly widen the coverage of 
the Indian Space Research 
Organization (ISRO) in 
terms of space programs. 
"A call for proposals 
through an Announcement 
of Opportunity (AO) has 
been made within India to 
seek proposal for scientific 
experiments for Mars Or-
biters Mission-2," Jitendra 
Singh, the Union Minister 
of State said in 
an interview.  

FAQs on Foreign Investments In India  

 
 
 
 
The fortnightly FAQs will broadly cover the following areas 

 
I. Foreign Direct Investment 

 

Q. What if the transfer of shares from resident to non-resident does not fall 
under the above categories? 

Ans. Transfer of Shares by Resident which requires Government approval 
The following instances of transfer of shares from residents to non-residents by 
way of sale or otherwise requires Government approval: 
(i) Transfer of shares of companies engaged in sector falling under the Govern-
ment Route. 
(ii) Transfer of shares resulting in foreign investments in the Indian company, 
breaching the sectoral cap applicable. 
Prior permission of the Reserve Bank in certain cases for acquisition / 
transfer of security 
i) Transfer of shares or convertible debentures from residents to non-residents by 
way of sale requires prior approval of Reserve Bank in case where the non-
resident acquirer proposes deferment of payment of the amount of consideration. 
Further, in case approval is granted for the transaction, the same should be re-
ported in Form FC-TRS to the AD Category – I bank, within 60 days from the 
date of receipt of the full and final amount of consideration. 
(ii) A person resident in India, who intends to transfer any security, by way of 
gift to a person resident outside India, has to obtain prior approval from the Re-
serve Bank. Any other case not covered by General Permission.                                                                                                                              
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

http://
http://www.natureworldnews.com/

