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India one of the 
most preferred real 
estate markets in 
Asia Pacific, says re-
port 
Livemint:  December 17, 2015 

 
The Indian real estate market 
has won back favour among 
foreign investors to become 
one of the most preferred 
destinations in the Asia Pa-
cific, according to a report by 
Pr icewaterhouseCoopers 
(PwC) India. 
Overseas funds accounted for 
more than 50% of all invest-
ment activity in India in the 
last one year, compared with 
just 26% for the whole of 
2013, the consultancy firm 
said in a report titled Emerg-
ing Trends in Real Estate 
Asia Pacific 2016 released 
on Wednesday. 
“Flows of foreign capital to 
India began increasing dra-
matically at the end of 2014, 
with the amount invested 
growing almost 200% year-
on-year by the middle of 
2015,” the report said, citing 
data by Real Capital Ana-
lytics that provides informa-
tion on commercial property. 
PwC attributed the growing 
interest among foreign inves-
tors into the Indian real estate 
market to some of the liber-
alization measures adopted 
by the government in the 
recent past. For instance, re-
ducing the minimum size of 
built-up areas  ...Cont on P. 
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India likely to top world's growth chart: Harvard study 
Times of India:  December 28, 2015 

New Delhi: Projected to grow at 7%, India has the potential to be the world's fastest-growing 
economy over the next decade till 2024, far outpacing China that could slow to 4.3%, says an 
influential study by Harvard's Centre for International Development (CID) on the basis of the 
2014 trade data, the latest available. 
Helmed by Prof Ricardo Hausmann, who heads the CID and leads research for the 'Atlas of 
Economic Complexity', the study presents an optimistic picture for India based on increasing 
sophistication of its industry, ability to adapt to changing global demand and variety in ex-
ports. "India has made important gains in productive capabilities, allowing it to diversify its 
exports into more complex products, including pharmaceuticals and even electronics," Prof 
Hausmann says in a press release. ..Cont on P. 12 

Govt brings bankruptcy law to improve ease of doing biz  
PTI 
 
Seeking to improve ease of doing business, government introduced in Parliament the 
‘Insolvency and Bankruptcy Code, 2015’ that provides for resolution of insolvency in a time-
bound manner. 
The bill aims at promoting investments, leading to higher economic growth. It also provides 
for setting up of a ‘Insolvency and Bankruptcy Board of India’ to regulate professionals, agen-
cies and information utilities engaged in resolution of insolvencies of companies, partnership 
firms and individuals. “The Code also proposes to establish a fund to called the Insolvency 
and Bankruptcy Fund of India,” said the statement of objects and reasons of the bill tabled in 
Lok Sabha by finance minister Arun Jaitley. It further said that a new legislation was needed 
to deal with insolvency and bankruptcy as the existing framework is “inadequate, ineffective 
and results in undue delays in resolution”. As per the proposed legislation, the corporate insol-
vency would have to be resolved within a period 180 days, extendable by a further 90 days. It 
also provides for fast-track resolution of corporate insolvency within 90 days. Currently, there 
is no single law dealing ..Cont on P. 2 
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Cont from P. 1..with insolvency and bank-
ruptcy. Liquidation of Companies is handled by 
the High Courts, individual cases are dealt with 
under the Presidency Towns Insolvency Act, 
1909 and Provincial Insolvency Act, 1920. 
The other laws which deal with issue include 
SICA, 1985; Recovery of Debt Due to Banks and 
Financial Institution Acts, 1993, Sarfaesi Act, 
2002 and Companies Act, 2013. 
The objective of the Code, the statement said, “is 
to consolidate and amend the laws relating to re-
organisation and insolvency resolution of corpo-
rate persons, partnership firms, and individuals in 
a timebound manner for maximisation of value of 
assets of such persons, to promote entrepreneur-
ship, availability of credit...” 
It also seeks to balance the interest of all the 
stakeholders including alteration in the priority of 
payment of government dues. 
An effective legal framework for timely resolu-
tion of insolvency and bankruptcy, it added, 
would support development of credit markets an 
encourage entrepreneurship. The code would 
“improve ease of doing business, and facilitate 
more investments leading to higher economic 
growth and development”. 
NK Premchandran (RSP) opposed the bill at in-
troduction stage itself saying it was a defective 
piece of legislation, but later the lower House 
through voice allowed its introduction.  

CAD may be less than $25 bn: Bar-
clays 

PTI 

India’s current account deficit (CAD) remains in 
check and is expected to be lesser than $25 bil-
lion this fiscal, says a report.  
According to financial services major Barclays, 
though the underlying growth in the country is 
improving, it is unlikely to put significant pres-
sure on the current account.  
“Overall, we believe India’s external sector ap-
pears well placed and expect it to remain so in the 
coming quarters,” Barclays said in the report.  
India is a large beneficiary of lower crude oil 
prices, and FDI inflows remain on a relatively 
strong footing and help to offset the portfolio out-
flows seen in recent months, according to the re-
port.  
India’s CAD narrowed to 1.6 per cent of GDP at 
$8.2 billion in the second quarter ended Septem-

ber. It is, however, higher than 1.2 per cent for 
the April-June quarter of this fiscal. The deficit 
for the first half of this fiscal stood at $14.3 bil-
lion.  
The performance of India’s external sector re-
mains robust and that financing the current ac-
count deficit has not been a challenge, according 
to the brokerage.  
“Given the recent sharp decline in oil prices, we 
see rising risks that the current account deficit 
will be smaller than our projection of $25 bil-
lion,” the report said adding “we believe underly-
ing growth in India is improving, but it is unlikely 
to put significant pressures on the current ac-
count”.  

Indian economy to more than dou-
ble to $5 trillion in 10 years: Jayant 
Sinha 

PTI Dec 19, 2015  

The size of the Indian economy will more than 
double to USD 5 trillion if 7 per cent growth rate 
is sustained for next 10 years, Minister of State 
for Finance Jayant Sinha said today. 
"If we grow at 7 per cent, we will double our 
economy in a decade. We are going to go from 
USD 2 trillion economy to USD 4 trillion econ-
omy, if the rupee strengthens, to may be USD 5 
trillion economy. That's going to happen, we just 
have to keep doing what we are doing," Sinha 
said at the Ficci AGM here. "About USD 4 tril-
lion GDP per capita will roughly double to USD 
3,500 from about USD 1,600 per capita today. At 
USD 3,500, we are solidly middle income," he 
added. On fiscal deficit, he said the government 
will meet the target for current as well as for the 
next fiscal. "We will achieve 3.9% fiscal deficit 
target for the current fiscal and 3.5 per cent for 
the next fiscal," he said, adding that next year will 
be challenging because of implementation of the 
7th Pay Commission and One Rank One Pension  
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(OROP). "It's going to be a challenging year be-
cause we have the headwinds of two major fac-
tors that are slowing us down... agriculture 
and exports slowdown. Those two factors are 
dragging us down," he said. 
In addition to that, the government has to deal 
with OROP and 7th Pay Commission liability 
which is going to be Rs 1 lakh crore. 
With regard to key legislations, Sinha said "on 
our side we are ready and prepared to introduce 
the bankruptcy legislation. If indeed we are able 
to bring in the bankruptcy legislation, it will be 
the second best relative to getting GST." 
"We have said all along that our two top priorities 
are GST and the bankruptcy legislation. We are 
continuing to discuss GST legislation for which 
we have not got support from our colleagues, 
from principal opposition party," he said. 
 
Government sets up Rs 40,000 
crore National Investment and In-
frastructure fund, CEO likely by 
January-end 

ET Bureau Dec 30, 2015 

International pension funds and sovereign wealth 
funds from countries such as Russia, Singapore 
and the UAE have evinced interest in participat-
ing in India's Rs 40,000-crore National Invest-
ment and Infrastructure Fund (NIIF), the govern-
ment has said, in what could bode well for the 
country's infrastructure story. 
"Several sovereign funds and pension funds from 
abroad are willing to participate in the fund and 
cooperate with NIIF at various levels," Finance 
Minister Arun Jaitley told reporters after the first 
meeting of NIIF's Governing Council in Delhi on 
Tuesday. 
The NIIF is meant to fund development of infra-
structure projects, including reviving stalled ones. 
The government will invest Rs 20,000 crore into 
the NIIF from the Budget, with another Rs 20,000 
crore expected to come from private investors. 
The government's share of the NIIF's corpus is 
envisaged to be under 50%. 
Jaitley's deputy and Junior Finance Minister 
Jayant Sinha said the NIIF, whose creation is 
among the major initiatives of the Narendra Modi 
administration to fix India's infrastructure woes, 
would serve as an umbrella fund with several 
funds underneath it.  "NIIF would be a fund of 
funds. So there will be multiple alternate invest-
ment funds underneath... There could be a 
stressed-assets fund, renewable  

energy fund, brownfield projects fund.... (all) 
sponsored by the NIIF," Sinha told ET. 
Market regulator Sebi has already approved the 
setting up of the NIIF, which was approved by 
the Cabinet last July, as a Category II Alternative 
Investment Fund (AIF) on December 28, 2015. 
The NIIF could provide equity support to stuck 
infrastructure projects, giving other foreign funds 
comfort to take them over. Large greenfield pro-
jects could also be taken up by the fund in various 
sectors. 
Besides sponsoring funds, the NIIF could also 
invest directly in projects and Sinha noted that 
there was a full pipeline of greenfield, brownfield 
as well as stressed projects. A government offi-
cial said some key transportation projects could 
be taken up initially by the NIIF for funding. 
The government has identified revamp of coun-
try's creaky infrastructure as a key focus area and 
the NIIF seeks to address gaps in long-term fund-
ing for the sector. 
It will be overseen by a governing council headed 
by Jaitley and its other members include the sec-
retaries of economic affairs and financial ser-
vices, SBI Chairperson Arundhati Bhattacharya, 
former Infosys executive TV Mohandas Pai and 
Hemendra Kothari. The council, which on Tues-
day discussed possible projects that may be taken 
up under the NIIF, is slated to meet again in 
March. 
Meanwhile, a finance ministry tasked search-cum
-selection committee headed by Economic Af-
fairs Secretary Shaktikanta Das is expected to 
decide on the person who will head the invest-
ment management company that will operate un-
der the aegis of the NIIF by end January. India 
Infrastructure Finance Co has been appointed as  
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the investment adviser and IDBI Capital Market  
Services Ltd as an adviser to NIIF Trustee Ltd 
initially for six months and one year, respec-
tively. The company would be responsible for 
taking investment decisions of NIIF corpus. 
 

Govt launches 22 new schemes un-
der Digital India programme 

Livemint 

New Delhi: The government on Monday ex-
panded its Digital India programme, launching 
new initiatives and broadening the scope of exist-
ing ones, to make more services accessible to the 
masses.  
The 22 initiatives launched under the Digital In-
dia programme include projects in the areas of 
digital infrastructure, digital empowerment, on-
demand government services and promotion of 
industry.  
Under the programme, Prime Minister Narendra 
Modi plans to provide government services 
online, expand Internet connectivity to rural areas 
and boost manufacturing of electronic goods in 
the country. 
“If the Atal Bihari Vajpayee government is re-
membered for laying down national highways, 
the Narendra Modi government will be known to 
have laid the digital highway of the country,” 
communications minister Ravi Shankar Prasad 
said while launching the initiatives in New Delhi.  
The services launched on Monday include elec-
tronic payments for government services, a geo-
graphical information system (GIS)-based deci-
sion-support system, a request for proposal for 
selecting private cloud service providers for gov-
ernment departments, the setting up of an online 
laboratory for students to perform virtual experi-
ments for all Central Board of Secondary Educa-
tion (CBSE) schools, the incubation of 10 pro-
jects in the area of chip-to-system design and the 
development of a native operating system that 
will support text-to-speech technology for nine 
regional languages. 
The government also announced the start of a 
new data centre for the National Informatics Cen-
tre (NIC) in Odisha entailing an investment 
Rs.189 crore and eight new software technology 
parks with an investment of Rs.78 crore. The new 
centres will take the total number of such parks in 
India to 62.  
Prasad awarded three states and 55 districts 
across the country for significant contributions 

towards digital inclusion and innovative solu-
tions.  
The government is also working on the concept 
of digital villages—rural areas that will have tele-
medicine facilities, virtual classes and solar 
power-based WiFi hot spots.  
Speaking at the function, information technology 
secretary J.S. Deepak said digital governance is 
the best way to reach the remotest corners of the 
country.  
“The basic objective should be to scale, because 
unless services are taken to the masses, digital 
inclusion will not succeed as asymmetry of infor-
mation leads to asymmetry of opportunity,” he 
remarked. 
Prasad said the communications ministry is com-
mitted to the launch of the payments bank of In-
dia Post by March 2017.  
The Reserve Bank of India in August gave initial 
approval to 11 entities, including India Post, to 
set up payments banks within a period of 18 
months. Prasad requested Kavery Banerjee, sec-
retary, department of posts, to adhere to the time-
line.  
Banerjee, in her address, said the department of 
posts is working towards making all postal trans-
actions real-time and rolling out citizen-centric 
services. She announced that the current banking 
customers of the postal department will have ac-
cess to mobile and Internet banking by early next 
year.  
 

FDI flow into India jumped by 35% 
in last 17 months even as world saw 
slump: Amitabh Kant 

PTI Dec 29, 2015, 05.53PM IST 

 
Foreign direct investment into India has grown by 
35 per cent in the last 17 months even as across 
the world it has fallen by 16 per cent, a top Union 
government official said today. 
"FDI in India has grown by 35 per cent at a point 
of time when FDI across the world has fallen by 
16 per cent," Department of Industrial Policy and 
Promotion Secretary Amitabh Kant told reporters 
here. 
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He said 'Make in India' was launched in end-
September last year and since then FDI has 
grown by 40 per cent as compared to the previous 
year, "but if you look at the last seventeen months 
of this government FDI has grown by 35 per cent 
as compared to the previous seventeen months." 
FDI has come into manufacturing, consumer 
goods, logistics and food processing sectors, he 
added.Kant was today given additional charge of 
the post of CEO, NITI Aayog, consequent to the 
completion of tenure of Sindhushree Khullar. 
Asked about the additional charge, he said "...I 
have not yet taken over." 
On startups, Kant said, "there is a huge energy, 
vitality and dynamism amongst startups in India 
and we need to carry this forward from digital 
startups to manufacturing startups, to startups in 
agriculture and social innovation areas, and from 
tier one to tier two and three cities." 
"The Prime Minister will be launching the Startup 
India movement on January 16 in New Delhi, we 
are inviting all the startups from Bengaluru to 
participate in this." "On that day we will link up 
all the IITs, IIMs, NITs and central universities 
for viewing of the startup India discussions from 
morning to evening," he added. 
He also said to provide a major impetus to the 
sector the Prime Minister will unveil the action 
plan for startups on that day. 
On the economy, Kant said India is growing at 
7.4 % and "it is an oasis of growth in the midst of 
a very balanced economic landscape across the 
world." "Challenge for India is to grow at 9-10 
per cent over a long period of time over the next 
three decades or more," he said. 
"If India has to grow at 9-10 per cent India must 
become a very easy and simple place for people 
to do business....; It has to grow rapidly in manu-
facturing sector," he added. While speaking about 
the Make in India initiative of the government, 
Kant said Make in India week is being organised 
from February 13 to 18 in Mumbai, where about 
hundred countries are participating from across 
the world. Also, Asia business forum will be held 
during this event. Stating that government is tak-
ing a series of measures to make India a very easy 
and a very simple place to do business, he said, 
"We have created an e-biz platform with Infosys 
where we have put twenty government services 
online with one single point of payment...." "Our 
objective is that in the long run there should be 
only one identification number for the business-
men. The company identification, the labour 
identification and others should all get merged 

into one identification and there should be just 
one single form....." he added. 
Speaking about competition among states in ease 
of doing business, Kant said last year we had 
ranked the states on hundred points, this year we 
are doing it on 340 points."We expect Karnataka 
to do extremely well this year and take action on 
all 340 points and prove its position; Karnataka 
must come in top three," he added. 
 

Foreign investment in financial ser-
vices more than doubles 

Livemint:  December 21, 2015 

 
New Delhi: Foreign investment in India’s finan-
cial services sector rose sharply in 2015, led by 
interest in retail service providers and a higher 
cap for foreign investment in the insurance sector. 
Data compiled by VCCEdge, the financial re-
search arm of VCCircle and Grant Thornton India 
Llp, show that deals worth $3.8 billion were 
closed in the financial services sector this year, 
more than twice last year’s $1.6 billion. The data 
includes inbound mergers and acquisitions 
(M&As) and purchases by foreign private equity 
funds. 
 While some deals were driven by the higher for-
eign investment cap in insurance allowed since 
March, investors also sought to get exposure to 
the retail financial services sector, which they 
expect will grow as penetration of financial prod-
ucts deepens. “Financial services is an attractive 
investment asset class for foreign investors be-
cause it provides them an opportunity to tap the 
growing middle class and the high-net-worth in-
dividuals. Most deals in this sector have hap-
pened where companies are more focused to-
wards the retail play rather than the wholesale 
market,” said Ajay Saraf, executive director, 
ICICI Securities Ltd, adding that investors are 
keen on wealth management service providers 
and retail brokerages with strong distribution net-
works. One of the largest foreign investors in In-
dia’s financial services this year was billionaire 
Prem Watsa, whose Fairfax Financial Holdings 
Ltd invested in Quantum Advisors Pvt Ltd and 
IIFL Holdings Ltd. Earlier this deal, Fairfax in-
vested an undisclosed amount in Quantum, which 
advises and manages the India allocations of for-
eign portfolio investors. Fairfax invested $211.38 
million to acquire a minority stake in IIFL in 
July, according to VCCEdge. In the same month, 
French bank BNP Paribas SA .. 
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acquired retail brokerage firm Sharekhan Ltd for 
nearly Rs.2,200 crore (about $345 million at the 
average exchange rate of Rs.63 per dollar in 
July). In August, it bought out its partner in BNP 
Paribas Sundaram Global Securities Operations 
Pvt. Ltd for Rs.44.30 crore, according to Grant 
Thornton’s deal database. 
Non-banking financial companies (NBFCs) and 
housing finance firms have also seen strong inter-
est from private equity funds. Deals in this seg-
ment include Apax Partners Llp’s $384.55 mil-
lion investment in Shriram City Union Finance 
Ltd and Bain Capital’s $198.47 million deploy-
ment in L&T Finance Holdings Ltd. 
SME (small and medium enterprise) finance is 
also a segment that is attracting a lot of foreign 
investment, said experts. 
“We are seeing that a lot of growth capital com-
ing in to fill in the gap where traditionally credit 
was lacking. Whether it is affordable housing 
loans, SME loans or the microfinance sector, for-
eign investors, particularly PEs (private equity 
investors) are keen to invest in these areas,” said 
Abizer Diwanji, partner and national leader at 
audit and consulting firm EY, adding that these 
business models have matured now, and so, risks 
have reduced. 
Several transactions were seen in the insurance 
sector as well after the foreign investment limit in 
the sector was raised to 49% from 26%. At least 
Rs.10,000 crore in deals have been announced, 
according to data compiled by Mint. The largest 
such transaction saw Nippon Life Insurance Co. 
buying Rs.2,265 crore in Reliance Life Insurance 
Co. to raise its stake to 49%. At least 11 more 
deals have been closed. 
According to a report by India Brand Equity 
Foundation, between April and September 2015, 
the life insurance industry recorded a new pre-
mium income of $8.4 billion, indicating a growth 
rate of 14.45%. The general insurance industry 
recorded a growth of 12.6% in gross direct pre-
mium underwritten in fiscal year 2016 till Octo-
ber, at $8.23 billion. The life insurance sector is 
expected to grow at a compound annual growth 
rate of 12-15% over the next five years, the report 
added. 
“Most of the Indian insurance companies are de-
pendent on their foreign partners on the product 
side and most of the foreign insurance firms were 
looking for this opportunity to up their invest-
ments,” said Kalpesh Mehta, partner at Deloitte 
Haskins and Sells, India. 
In January-September, Total foreign direct invest-

ment (FDI) flows into India increased to $26.51 
billion from $22.43 billion during the same pe-
riod last year. 
Many believe that investing in financial services 
is a good way to capture any upturn in the econ-
omy. Falling inflation and interest rates, along 
with strong regulation, also continue to attract 
investors to this sector. 
Private equity investors consider the Indian finan-
cial services sector as a safe bet. 
 

FDI relaxation in insurance: Fresh 
funds to unlock domestic potential 

http://indianexpress.com/article/business/economy/fdi-
relaxation-in-insurance-fresh-funds-to-unlock-domestic-
potential/ 

 
The one sector that has seen a rebound in investor 
interest after the Centre eased the investment cap 
this year in the insurance sector. So far, 10 com-
panies have witnessed an increase in stake by 
their foreign partners in joint venture insurance 
firms. Industry experts feel that this is expected to 
push insurance penetration and boost economic 
activity going forward. 
The FDI in the sector witnessed a sharp uptick 
over the last one month. Among the series of FDI 
announcements, Mitsui Sumitomo Insurance 
(MSI) and ERGO have been the latest to increase 
their stakes in their insurance venture. Last week, 
MSI increased its stake in Cholamandalam MS 
General Insurance from 26 per cent to 40 per cent 
for Rs 882.7 crore and on December 17 ERGO 
Insurance Group announced to increase its stake 
in HDFC ERGO General Insurance from 25.84 
per cent to 48.74 per cent with an additional in-
vestment of Rs 1,122 crore. Similarly, Nippon 
Life, in November, announced an investment of 
Rs 2,265 crore for an additional 23 per cent stake 
in Reliance Life Insurance. 
There have been six more instances where a for-
eign partner has announced to raise its stake from 
26 per cent to 49 per cent and they are — AIA in 
Tata AIA Life Insurance Company; Bupa in Max 
Bupa Health Insurance, Sun Life Financial in 
Birla Sun Life Insurance at an investment of Rs 
1,664 crore, AXA in life and general insurance 
joint ventures with Bharti Enterprises. Similarly, 
Aegon also increased its stake in Aegon Religare 
Life Insurance to 49 per cent.  Following Aegon’s 
decision to raise stake, the company has now 
been renamed to Aegon Life Insurance. Standard 
Life had increased its stake in HDFC Life 
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to 35% earlier in August. 
The increase in stake by the foreign partners and 
inflow of money is expected to provide a boost to 
the growth and development of the insurance sec-
tor. 

Even though the money may not be going directly 
into the company and may instead go either to the 
Indian promoter or into debt repayment, sources 
within the industry say that it will improve the 
promoter’s ability to fund the company’s expan-
sion, which in turn may have a notable economic 
impact in terms of increase in distribution net-
work, job creation and routing individual savings 
into financial instruments, among others. 
“At a larger level, if I need money to go and 
spend on distribution and if my shareholders are 
strapped for money, they won’t allow me to do 
that. The inflow of funds from the foreign partner 
just eases the promoter’s ability to fund growth. It 
could potentially go up,” said Ritesh Kumar, 
managing director and CEO, HDFC Ergo General 
Insurance. He further added that, “While the 
money may not come into the company but the 
second round of funding, after a decade, shows 
their confidence and commitment. So as and 
when it is required they will bring in the money 
and it will find its way into — distribution expan-
sion, product innovation, development, skill de-
velopment.” 
There are others who point that firms which don’t 
have deep presence here will set up their infra-
structure for the same. “With 49 per cent, the 
capital commitment will be much higher and this 
will result into deeper reach, bringing in new 
products, better processes. While newer players 
will look to enter into smaller cities, we will see 
the latest products that are being launched glob-
ally, also simultaneously getting launched in In-
dia,” said Sam Ghosh, CEO, Reliance Capital. 
Other players too agree with this. KS 
Gopalakrishnan, managing director and chief ex-
ecutive officer of Aegon Life Insurance said that 
the FDI ease up will encourage capital infusion 
by attracting investments from foreign players 
and will also lead to employment generation 
“It will enhance quality of insurance cover, sup-

port in technology upgrade and push firms to pro-
vide long-term savings vehicles and especially in 
meeting the huge infrastructure financing require-
ments. Capital infusion will play a key role in 
driving it (penetration) and reaching out to unin-
sured population. With more funds coming in, the 
insurance companies will create new employment 
opportunities,” said Gopalakrishnan. 
Where will the money go 
Now that the government has increased the FDI 
limit and the funds have started to flow in, it 
should be a matter of time before these compa-
nies start rolling out their expansion plans and 
offer better products and services. 
As of now, while some large private sector insur-
ers have presence across some smaller cities, they 
are still not present in many others. In fact for 
smaller players, the number further narrows down 
as they are present only in larger cities. 
So it is likely that there will be investment done 
by these companies in smaller cities in a bid to set 
up their distribution network, team of surveyors 
etc. 
Aegon Life, plans to go local in certain areas. 
“We have identified certain key clusters that we 
believe can be important contributors to our over-
all business. Cities such as Ludhiana, Ahmeda-
bad, Baroda, Bhubaneswar, Cuttack and Chennai 
are amongst the few pockets where we would like 
to focus and build a strong local connect. Our aim 
is to be amongst the top five players in the cluster 
locations that will contribute towards business 
worth Rs. 30-50 crore over a period of 2-3 years,” 
said KS Gopalakrishnan, managing director and 
CEO, Aegon Life Insurance. He further said that 
the investments would be utilised to build a ro-
bust business model including infrastructure. 
Product development service enhancement will 
be another key area. Ghosh said that globally, in 
the general insurance sector, the new innovations 
are on savings linked products and that is some-
thing that we will see coming into India too. 
Technology is another area where these firms 
may invest. While companies will look to reach 
out and be physically present in smaller cities, 
they are looking at the use of technology to reach 
out to people in the rural areas. 
“In a country like ours, the potential in the top 20
-30 cities is more but there is a deemed market 
outside of it as the small towns and villages are 
mostly untapped.” said Kumar, adding that the 
Payment banks and small banks will also play a 
role in taking financial services to rural custom-
ers. 
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FIPB clears 4 FDI proposals worth 
Rs 1,810 crore 

PTI Dec 29, 2015, 07.26PM IST 

 
The Foreign Investment Promotion Board (FIPB) 
today cleared four FDI proposals, including that 
of HDFC Standard Life Insurance, totalling about 
Rs 1,810 crore. 
The other proposals which were cleared include 
that of Firefly Networks Ltd and Software is Cor-
rect, lnc, a Finance Ministry official said. 
HDFC Standard Life had approached the FIPB 
for transfer of its shares currently held by HDFC 
to Standard Life (Mauritius Holdings) 2006 Ltd, 
thereby increasing foreign shareholding in insur-
ance JV from 26 per cent to 35 per cent. 
"The proposal of HDFC Standard Life would en-
tail foreign investment of Rs 1,700 crore," the 
official added. 
FireFly Networks Ltd had sought approval of the 
existing foreign investment (50 per cent indirect) 
and to permit commencement of activities as a 
Telecom Infrastructure Provider Category-I. The 
proposal does not entail any new FDI. 
The total FDI inflow from the four proposals 
which were cleared would be about Rs 1,810 
crore, the official added. 

 
BANKING/FINANCE 

 
Reserve Bank of India sets up forex 
helpline for start-ups 

Livemint:  December 23, 2015 
Mumbai: The Reserve Bank of India (RBI) has 
created an email helpline to provide regulatory 
advice for start-ups at a time when they are in-
creasingly engaged in cross-border transactions. 
“Start-up enterprises usually undertake a wide 
range of cross-border transactions including those 
related to investment. Cross-border transactions 
of resident Indians are subject to the regulatory 
regime provided by the Foreign Exchange Man-
agement Act, 1999,” the RBI said in a circular on 
Tuesday. 
Several Indian start-ups have shifted base to Sin-
gapore due to easier regulations on raising funds 
and taxation. This has led to an increase in cross-
border transactions for such companies. All cross
-border transactions are subject to FEMA regula-
tions as they involve foreign currency. 
Further, according to reports in July, a rule that 

requires companies to fill out a software-export 
form for every transaction has made business 
cumbersome for start-ups that provide software 
services such as making specific apps. 
In its Tuesday circular, the RBI said start-ups 
should give complete information and list out 
specific issues on which they need guidance. 
“This would enable the personnel attending the 
helpline to offer timely and effective informa-
tion,” the central bank said. 
 

Reserve Bank of India to prune 
NBFCs for effective regulation 

PTI 

The Reserve Bank of India (RBI) is working to-
wards harmonising regulations for non-banking 
financial companies (NBFCs) to reduce the num-
ber of categories in the sector, its Deputy Gover-
nor, R. Gandhi.  
“Going forward, we will work towards greater 
harmonisation of the regulations to bring down 
the number of categories within the NBFC sec-
tor,” Mr. Gandhi said at an event organised by 
industry body, the Confederation of Indian Indus-
try.  
The central bank is aligned to the developmental 
needs of the economy and therefore will continue 
to approve of new kinds of NBFCs if the econ-
omy requires them, he said. RBI is actively study-
ing the peer-to-peer lending arrangements that are 
slowly gaining traction, he added.  
“We are studying peer-to-peer lending and we 
will come out with the discussion paper. Already 
the Securities and Exchange Board of India has 
come out with the similar kind of paper,” Mr. 
Gandhi said. The central bank is looking at an-
other category of NBFCs — NBFC account ag-
gregators for which the announcement was made 
this July, he said. NBFC account aggregators will 
provide technology-enabled solutions to a person 
to view at one place the position of financial as-
sets across institutions under different regulators, 
he said, adding that “guidelines for the same are 
under preparation”.  
He also said RBI, based on demand, is looking at 
revisiting the norms relating to core investment 
companies. The business model of NBFCs is in-
herently risk-prone because of “weaker under-
writing standards, enhanced risk-taking capabili-
ties and increased complexities of their activi-
ties,” he said. Besides these risks, he said, NBFCs 
are also exposed to key risks emanating from 
regulatory gaps, arbitrage and contagion effects.  



 

HIGH COMMISSION OF INDIA, SINGAPORE                      9  INDIA FOCUS  

DBS opens new subsidiary in India 

ET Bureau Dec 21, 2015 

 
DBS Bank, Singapore's largest lender by assets, 
has opened a new wholly owned subsidiary in 
India called DBS Asia Hub 2 Pvt Ltd which will 
provide "technology-related" services to the 
banking group. 
In a notice to the Singapore stock exchange on 
Monday DBS Group Holdings, the parent com-
pany of the bank said the new subsidiary called 
Asia Hub 2 Pvt Ltd was established in Hyderabad 
on December 19 with an initial capital of Rs 70.5 
crore. 
 
DBS is on track to be one of the first foreign 
banks to open a local subsidiary in India as it 
seeks to diversify its business and gain more 
branches in the world's fastest growing emerging 
market.  
 

 
MARKETS 

 
India recorded $17.5 billion PE in-
vestments in 2015: PwC 

PTI Dec 16, 2015, 12.19PM IST 

 
Private equity investments in India touched a re-
cord high of $17.5 billion in 2015 across 685 
deals, breaching the previous high of $14.7 bil-
lion recorded in 2007, a PwC report says. 
According to the report, PE investments 
(excluding real estate deals) till December 14, 
this year stood at $17.5 billion, registering a jump 
of 34 per cent over calender year 2014, which 
saw $13 billion invested across 560 deals. 
The surge in PE investments this year was largely 
owed to the e-commerce sector, which saw deals 
worth $5.3 billion across 290 deals. 
The other sectors, which outperformed this year 
were, financial services and healthcare, which 
contributed deals worth $2.4 billion and USD 
1.58 billion, respectively. "Year 2015 has been a 
good year for PE all around and seems to be car-
rying momentum into the next year," PwC India 
leader - Private Equity Sanjeev Krishan said. 
Krishan further said an enabling regulatory re-
gime and a facilitating business environment 
would help both the seekers and providers of 
capital. "The government of the day appears to 

realise and is keen to provide the platform. This 
would hopefully spur investments into India in a 
bigger way then 2015 and hopefully they would 
create another record year for themselves in 
2016," he added. 
The report noted the government's focus on mak-
ing it easier for foreign investors to do business in 
India would help from a perception stand-point 
and needs to be backed by real reform. 
India's macros are looking good, with the current 
account and fiscal deficit at acceptable levels, 
relatively stable rupee, inflation at sub 5 % and 
most importantly in a declining interest rate re-
gime, which should encourage private investment 
as demand picks up," the report added. 
 
Fund-raising via preferential issue 
at 5-year high 

Business Standard:  December 23, 2015 

 
Fund mobilisation through preferential allotments 
by companies has hit a five-year high. India Inc, 
including public sector banks (PSBs), has raised 
Rs 45,209 crore by issuing equity shares to pro-
moters and shareholders on preferential basis in 
the first 11 months of calendar year 2015 (CY15). 
By comparison, companies had raised Rs 29,212 
crore via preferential issues in CY14; Rs 44,836 
crore in CY13; Rs 38,276 crore in CY12 and Rs 
27,161 crore in CY11, data available with the 
National Stock Exchange (NSE) show. 
The surge comes on the back of fund infusion by 
the government in PSBs. A total of 17 PSBs have 
raised Rs 30,822 crore, or 68 per cent, of the total 
amount raised during the CY. In 2014, 20 PSBs 
had raised Rs 18,617 crore via preferential route, 
data suggests. 
“There is some spurt in activities related to pref-
erential allotment in the case of PSU banks — 
this is again mainly on account of pressure on 
them to meet the capital adequacy in light of ele-
vated NPAs (non-performing assets),” points out 
G Chokkalingam, founder & managing director, 
Equinomics Research & Advisory. Suzlon En-
ergy, Reliance Communications, Prime Focus, 
GMR Infrastructure, Cholamandalam Investment 
and Finance Company and Magma Fincorp are 
some of the private players that have raised over 
Rs 500 crore through preferential issues, data 
show. 
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BUSINESS 

 

India one of the most preferred 
real estate markets in Asia Pacific, 
says report.. Cont from P. 1 

in foreign direct investment (FDI)-linked real 
estate projects to 20,000 sq. m from its earlier 
requirement of 50,000 sq. m has led to 
“increasing confidence among institutional inves-
tors they can find an exit”, it said. 
“From a deal structure perspective, while mezza-
nine financing continues, a shift in the favour of 
equity structures has occurred, especially in big-
ticket transactions in commercial assets such as 
business parks and IT parks,” said Abhishek 
Goenka, partner, PwC India. 
Foreign private equity funds are now some of the 
biggest corporate real estate owners in India, after 
starting from scratch in 2011-12, the report 
pointed out.Among the Indian cities, Bengaluru 
has emerged as the most preferred real estate in-
vestment destination, overtaking Mumbai and 
New Delhi in the previous years. 
The report attributes the surge in Bengaluru’s 
rankings to its technology industry and the avail-
ability of a large pool of skilled labour that is nec-
essary to ramp up venture capital-backed start-
ups. 

 

DLF sells stake in two projects 
worth Rs 1,992 core to Singapore's 
GIC 
http://www.dnaindia.com/money/report-dlf-sells-stake-in-
two-projects-worth-rs-1992-core-to-singapore-s-gic-
2158986 
 
Realty major DLF has received Rs 1,992 crore 
from Singapore's sovereign wealth fund GIC, 
thereby completing the deal to sell 50% stake 
each in two upcoming projects in the national 
capital. 
The country's largest realty company had in Sep-
tember this year had announced the stake sale in 
the two projects to GIC. 
Last month, the fair trade regulator CCI had ap-
proved joint venture with GIC for these two pro-
jects in central Delhi. 
"...subsequent to receipt of CCI approval and 
having met other pre-closing conditions, the 
funding for the above said transaction has been 

concluded on December 23, 2015 with the receipt 
of Rs 1,992 crore from GIC," DLF said in a filing 
to the BSE. 
The company would use this fund to boost cash 
flow and reduce debt, which stood at Rs 22,520 
crore in September end. 
In September, DLF had announced that its arm 
DLF Home Developers and GIC have entered 
into a joint venture for two upcoming projects 
located in Central Delhi. "GIC will invest ap-
proximately Rs 1,990 crore," it had said. 
DLF has raised private equity at project levels 
after a gap of 4-5 years. 
These two upcoming projects are adjacent to its 
existing project Capital Green at Moti Nagar 
here. With sluggish property market in last 2-3 
years, DLF had announced in February that it 
would raise over Rs 3,000 crore through divest-
ment or joint ventures in certain projects to im-
prove cash flow and reduce debt. 
"We hope that this investment is a beginning of a 
new relationship with GIC at the project level. 
We look forward to working together with GIC in 
many projects, both residential and commercial," 
DLF Senior Executive Director Finance Saurabh 
Chawla had said on the GIC deal. 
GIC is a leading global investment firm with well 
over $100 billion in assets under management, 
while DLF is leading realty firm with a land bank 
of 300 million sq ft.  
 

Walmart to open stores, Micromax 
plans manufacturing facility in 
Haryana 

Economic Times:  December 23, 2015 

Chandigarh: Wal Mart India Private Ltd presi-
dent and CEO Krish Iyer met Haryana chief min-
ister Manohar Lal Khattar to share plans to open 
its chain of stores in the state. The meeting was 
part of Haryana government The meeting was 
part of the first Roadshow organized at New 
Delhi in a run-up to 'Happening Haryana Global 
Investors' Summit-2016' to be organized at Gur-
gaon on March 7 and 8, 2016. 
During the occasion, Micromax, Co-founder Ra-
jesh Aggarwal today offered to set up a mobile 
handset manufacturing unit preferably in National 
Capital Region. The unit would provide employ-
ment to 5500 youth with initial investment rang-
ing from Rs 100 crore to Rs 500 crore proved to 
be immensely successful as far as attracting the 
investments in Haryana as several prestigious  
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multi-national and national companies expressed 
their willingness to set up their ventures in the 
state in the field of food processing, industrial 
parks, electronics, health care, civil aviation, solar 
energy, warehousing and skill development. Be-
sides it also generated a lot of hype regarding the 
proposed Investors' Summit in March 2016. 

 

Chinese handset maker Vivo sets 
up assembly unit 

Business Standard:  December 23, 2015 

 
New Delhi: Chinese smartphone major Vivo has 
started manufacturing handsets in India to capital-
ise on various incentives and tax cuts offered by 
the government to promote local manufacturing. 
Vivo's Rs 125-crore mobile handset assembly 
unit with a capacity to produce one million hand-
sets a month is a first in the country by any Chi-
nese brand. It will help the company cut down 
costs by 10 per cent across its portfolio, Alex 
Feng, chief executive of Vivo Mobile India, said. 
Vivo will initially manufacture 150,000 smart-
phone units a month. The company plans to in-
crease it to 300,000 units a month forthwith, as 
local production will help it save on 14 per cent 
excise duty. 
The firm will start its unit in Greater Noida by 
producing three smartphone models - Y11, Y21 
and Y15S. Eventually, it will add other models to 
expand the tax benefits from local production. 
Various benefits including Modified Special In-
centive Package Scheme, and sops offered 
through the Special Economic Zone in the local-
ity led Vivo set up the unit, Feng said. The com-
pany will train its new work force in the plant, 
which will employ 2,200 people when in full ca-
pacity. Due to this manufacturing and cost reduc-
tion of 10 per cent, Vivo handsets are going to be 
cheaper by at least five per cent from now on. 
 

Temasek to buy Care Hosp for 1.8k 
cr 

Times of India:  December 15, 2015 
 

Temasek Holding is set to acquire majority shares 
in Hyderabad-based Care Hospitals, the country's 
fifth largest private healthcare network, for 
around Rs 1,800 crore in what is possibly the 
largest M&A deal in domestic healthcare delivery 
sector, people directly familiar with the matter 

said. 
Singapore investor Temasek is in the final stages 
of buying the 73% stake held by US-based pri-
vate equity Advent International, which is due for 
announcement in the next fortnight. The transac-
tion values Quality Care India, which runs 17 
hospitals with 2,400 beds across nine locations 
under the Care brand, at over Rs 2,250 crore. 
In October, TOI had reported that Temasek and 
Middle East fund Abraaj Capital were the final 
bidders vying for the acquisition. "Temasek's of-
fer moved ahead of Abraaj and is poised to win 
but for unforeseen last-minute hurdles," one of 
the sources cited earlier in the report said. A team 
of medical professionals led by Dr B Soma Raju 
will continue to retain minority shares. Invest-
ment bank Moelis & Co is advising Advent on 
the sale process. 
Temasek was partnering with TPG Growth for a 
joint bid initially, but has decided to strike the 
deal on its own now. Temasek's offer topped the 
rival bid from Abraaj Capital. Advent is expected 
to net slightly over two-times return from its in-
vestment in Care. Advent, which initially in-
vested $110 million for a 60% stake, pumped in 
more money to help Care's expansion plans and 
increased its shareholding in the company. The 
hospital chain is poised to add 600 more beds in 
the near future through greenfield and brownfield 
expansion, taking the overall count to 3,000 beds. 
Temasek holds minority investments in Gurgaon-
based Medanta Hospital and cancer care special-
ist HealthCare Global Enterprises. Healthcare 
deals returned with some vigour this calendar 
with Asia's largest hospital network IHH Health-
care acquiring Global Hospitals for Rs 1,284 
crore and taking 51% stake in Hyderabad-based 
Continental Hospital for Rs 300 crore, as reported 
by TOI earlier. Max Healthcare acquired BK 
Modi's Saket City Hospital in Delhi for undis-
closed amount, striking another consolidation 
deal.  
 

Amazon leads 150cr fund infusion 
in local services startup Housejoy 

Times of India:  December 16, 2015 
Mumbai: On-demand local and home services 
startup Housejoy has raised Rs 150 crore in its 
second round of funding from a consortium of 
investors led by e-commerce major Amazon, a 
company executive told TOI. Other new investors 
which have come on board include Temasek's 
venture arm Vertex Ventures, Qualcomm and  
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Ru-Net Technology Partners even as Housejoy's 
existing backer Matrix Partners participated in the 
latest fund-raise. 
Housejoy, which helps consumers book plumb-
ers, electricians and beauticians online, has 
emerged as a formidable competitor to Urban-
Clap, the most well-capitalized player in an over-
crowded local services marketplace. Amazon, 
which recently forayed in to the home services 
space in the US, has been picking up stakes in 
Indian startups, such as BankBazaar and gift card 
technology and retail firm QwikCilver as it diver-
sifies its offerings beyond product commerce. 
The fresh funds will be used to expand into more 
cities from the current 11 and increase the depth 
of the categories Housejoy presently operates. 
The company aims to have 50,000 service provid-
ers on its platform. While talking to TOI, Saran 
Chatterjee, CEO of Housejoy, said, "Amazon's 
investment is a big deal coming at this time. We 
are keen to pick up their best practices and en-
hance our own scale." Amazon will most likely 
look to offer services through Housejoy. Chatter-
jee, who was earlier VP of products at Flipkart, 
did not give any details on the partnership. 
Started by online bookstore BookAdda's founder 
Arjun Kumar and Sunil Goel a year ago, House-
joy was incubated at serial entrepreneur K Ga-
nesh and Meena Ganesh's GrowthStory. It has so 
far raised $4 million in funds. 
"Housejoy seeks to provide customers with a dif-
ferentiated experience in shopping for home ser-
vices. This aligns with our mission in India to 
transform the way India buys and sells," said 
Amit Agarwal, VP & and country manager, Ama-
zon India, in a prepared statement. In the US, the 
e-commerce behemoth started Amazon Home 
Services, which connects users with service pro-
fessionals in their area. Amazon integrated with 
TaskRabbit, an online marketplace that allows 
users to outsource small jobs and tasks, to others 
in their neighbourhood in the US. Search giant 
Google, too, has dipped its toes into the frag-
mented home services market launching in the 
Bay Area. 
Investors had rushed to fund a clutch of early-
stage online marketplaces in the local and home 
services space earlier this year but only Urban-
Clap and Housejoy have been able to raise bigger 
follow-on rounds, indicating a winding down of 
excitement around this space. "The home services 
economy is set to inflect this year. Housejoy has 
established itself as an early leader in a hyper-
competitive landscape by owning the end-to-end 

customer experience. We welcome Amazon, Ver-
tex, Qualcomm and ruNet to the Housejoy part-
nership," said Vikram Vaidyanathan, MD Matrix 
India. Housejoy currently clocks an average of 
4,000 orders per day with bookings in the range 
of Rs 1,000-1,200. Beauty services is one of the 
fastest growing verticals for Housejoy, which 
offers 13 categories currently. 
 
India likely to top world's 
growth chart: Harvard study.. 
Cont from P. 1 
 
Hausmann notes that India's recent gains in com-
plexity of its economy along with an ability to 
continue improving will drive higher incomes. 
"This will position India to lead global economic 
growth over the coming decade," he says. 
Arguing that gains in economic complexity have 
historically translated into higher incomes, Haus-
mann says China has already realised these bene-
fits and has doubled per capita income in less 
than a decade. 
Along with growth projections, the CID released 
new country rankings in the 2014 economic com-
plexity index, which incorporates data stretching 
back to 1962, that places India at the 42nd spot 
but notes an improvement by five positions. 
The rankings continue to see Japan, Germany and 
Switzerland leading the table while the UK, the 
US and France (10th, 13th and 16th) have all 
slipped. Oil economies like Venezuela have 
slipped the fastest, supporting the notion that a 
surfeit of mineral wealth can be a curse as it 
makes governments lethargic and encourages ren-
tierism. 
Southeast Asia and sub-Saharan Africa have the 
top gainers clocking fast per capita growth. This 
includes China that has climbed an impressive 16 
positions to 17th — even though its long-term 
prospects are dimmer — and South Korea at 4th 
having gained 11 positions. 
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I. Global Partnership Summit Smart Cities-Smart India  

Date:   10 February, 2016 

Venue:  Hotel Le Meridian, New Delhi, India 

Organizer: The Associated Chambers of Commerce and Industry 

Contact : www.assocham.org  

Details:  This will be the first of its kind forum in the country where focused deliberations will take 
place for the development of a smart city. The Summit will be inaugurated by Shri M Venkaiah 
Naidu, Hon’ble Union Minister for Urban Development, Housing and Urban Poverty. 

II. Make in India Week  

 

 

 

 

 

 

MAKE IN INDIA WEEK, MUMBAI 

Showcasing the potential of design, innovation and sustainability across India's manufacturing sec-
tors in the coming decade. 

Date:   13-18 February 2016 

Venue:  Mumbai, India 

Contact : www.makeinindia.com/mumbai-week  

Details:  The Government of India is organizing a landmark event “Make in India Week” It would 
showcase the people, policies and partnerships that are driving India’s new manufacturing revolution. 
The event is slated to offer unprecedented access, insights and opportunities to connect and collabo-
rate with India and global Industry leaders/ visionaries, academicians, central and state administra-
tions. “Make in India Week” would have spotlights on the following: 

 Make in India Center would be the platform for exhibiting innovative products and manufac-
turing processes developed in India. 

 Asia Business Forum would comprise of a series of seminars, CXO meets, roundtables and 
networking events on economic challenges, investment opportunities, design and innovation. 

 Hackathon would be a 24 hour marathon event where coders, engineers and designers col-
laborate intensively for 24 hours to come up with ideas to solve urban design problems. 

FORTHCOMING EVENTS >>>> INDIA 
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Notifications 

Introduction of system-driven disclosures in Securities Market  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1448970446882.pdf 
Schemes of Arrangement by Listed Entities and (ii) Relaxation under Sub-rule (7) of rule 19 of 
the Securities Contracts (Regulation) Rules, 1957  

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1449125028827.pdf 

The Companies (Central Government’s) General Rules and Forms Amendment Rules, 2014.  

http://www.mca.gov.in/Ministry/notification/pdf/CCINotificationGSR815.pdf 
 

 
Guidelines on trading of Currency Futures and Exchange Traded Currency Options in Recog-
nized Stock Exchanges – Introduction of Cross-Currency Futures and Exchange Traded Option 
Contracts 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10172&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) (Amendment) Regulations, 
2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10173&Mode=0 
 

Foreign Exchange Management (Borrowing or Lending in Foreign Exchange) (Amendment) 
Regulations, 2015 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10157&Mode=0 
 

Investment by Foreign Portfolio Investors (FPI) in Corporate Bonds  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10147&Mode=0 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Na-
tionals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 
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For Feedback & Comments, please contact:  
Mr. Pradyumn Tripathi, First Secretary (Commerce), 
High Commission of India, 
31 Grange Road, Singapore- 239702. 

Email : ma@hcisingapore.org ; com.singapore@mea.gov.in ; hcoffice@hcisingapore.org    
URL : www.hcisingapore.gov.in 

India launches six 
Singapore satellites 
onboard PSLV-C29 
 

PTI Dec 16, 2015  
 
India today successfully 
put six Singapore satellites 
into orbit after a perfect 
launch of its polar rocket in 
its landmark 50th space 
mission from here that also 
gave a boost to its space 
business. 
The Singaporean satellites 
that would help the city-
state gather information on 
disaster monitoring and 
urban planning were 
launched by ISRO's work-
horse Polar Satellite 
Launch Vehicle(PSLV-
C29) coinciding with the 
50th anniversary of the es-
tablishment of diplomatic 
relations between Singa-
pore and India this year. 
In a textbook launch, PSLV 
C-29 blasted off from the 
Satish Dhawan Space Cen-
tre (SDSC) here, about 110 
km from Chennai, at 6 pm 
and released the six satel-
lites one by one into a 550 
km circular orbit, complet-
ing the exercise about 21 
minutes later. 
After the rocket soared into 
clear evening sky at the end 
of the 59-hour countdown, 
the four stages of PSLV 
performed as programmed, 
releasing the satellites in 
orbit much to the jubilation 
of ISRO scientists at the 
mission control centre. 
Prime Minister Narendra 
Modi congratulated ISRO 
scientists for the successful 
launch, saying it was a 
"momentous feat". 

FAQs on Foreign Investments In India  

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment  
Q.  With Reference to instructions issued for NRI – PIS Scheme in Para. 2 (i) 
and (ii) of the A. P. (DIR Series) Circular No. 29 dated August 20, 2013 - 
whether RBI will allot separate / new Unique Code No. to the Link Office of the 
AD bank or will the Current Code No. allocated will continue to be the Unique 
Code No.? 
Ans. If the AD bank’s Link Office already has a Code No. allotted by RBI, it 
will continue to be the Unique Code Number for reporting the transactions of 
NRI-PIS to RBI and the bank need not apply for new code. 
 
Q. Can an AD bank debit investment advisory fees, chartered accountant’s fees 
for issue of 15CA/CB certificates to NRE/NRO – PIS account, as the permissi-
ble debit under the head - “Any charges on account of sale/purchase of shares or 
convertible debentures under PIS”? 
Ans. The charges towards investment advisory fees, chartered accountant fees 
for issue of 15CA / CB certificates, etc. related to the transactions of sale/
purchase of shares / debentures under PIS, may be debited to the NRE / NRO 
PIS accounts. 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


