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  BILATERAL 

 

Singapore’s Minister 

for Foreign Affairs 
visits New Delhi 

Foreign Minister of Singa-

pore met EAM Mrs Sushma 

Swaraj on the sidelines of the 

tenth edition of Delhi Dia-

logue in New Delhi. 

Strengthening bilateral coop-

eration was the focus of dis-

cussion. 

Dr. Vivian Balakrishnan 

meets Union Minister Mr 

Dharmendra Pradhan, in 

New Delhi 

 

  SIDELINES 

High Commissioner 
at the launch of APJ 
Abdul Kalam Vision 

Society in Singapore 

to advance late Pres-
ident’s vision and 

ideals - an initiative 
of Singapore Indian 

community 
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TOP NEWS 

Delhi Dialogue X  

(Source: http://mea.gov.in/press-releases.htm?dtl/30096/Press_release_on_Delhi_Dialogue_X) 

 

Smt. Sushma Swaraj, External Affairs Minister (EAM) hosted the 10th edition of the Delhi 

Dialogue (DD X) in New Delhi from 19-20 July 2018. The theme of DD X was 

"Strengthening India-ASEAN Maritime Cooperation”. This was the first major event to be 

organized after the ASEAN-India Commemorative Summit, that was held in New Delhi in 

January 2018.  

 

Political leadership, policy makers, senior officials, diplomats, business leaders, think-tanks 

and academicians from India and ASEAN Member States participated in the discussions. 

Chief Ministers from the North-Eastern states were also invited to participate. Dignitaries 

from ASEAN Member States included H.E. Awang Abdul Mutalib bin Pehin Orang Kaya 

Seri Setia Dato Paduka Haji Mohammad, Minister of Communications of Brunei; H.E. Mr. 

A.M. Fachir, Vice Minister, Ministry of Foreign Affairs of Indonesia; H.E. Mr. 

Thongphane Savanphet, Vice Minister of Foreign Affairs of Lao PDR; H.E. Mr. Kyaw Tin, 

Minister for International Cooperation of Myanmar; H.E. Mr. Vivian Balakrishnan, Foreign 

Minister of Singapore; Mr. Chaisiri Anamarn, Special Envoy of the Minister of Foreign 

Affairs and Advisor to Minister of Foreign Affairs of Thailand; Mr. Nguyen Quoc Dzung, 

Deputy Foreign Minister, Ministry of Foreign Affairs of Vietnam; and H.E. Hoang Ahn 

Tuan, Deputy Secretary General for Political Affairs, ASEAN Secretariat.  

 

Spread over a period of two days, DD X comprised of six plenary and four parallel ses-

sions, with each session followed by open discussions. EAM delivered the keynote address 

at the Ministerial Session of DD X which was held on July 19, 2018. The sessions on the 

first day discussed the: Role of North East in Act East: Forging Connectivity with ASEAN; 

Strengthening Socio-Cultural Links; and India-ASEAN Partnership and Emerging Global 

Order. The second day’s session will discuss: Maritime Cooperation: A New Framework 

for India-ASEAN Partnership; Development Cooperation; and ASEAN-India Trade, Invest-

ment and Technology. The four parallel sessions had discussions on: Small and Medium 

Enterprises SMEs and Regional Development; e-Commerce and Digital Connectivity; 

Tourism Cooperation; and Building Smart Cities. 

https://twitter.com/SushmaSwaraj
https://twitter.com/SushmaSwaraj
https://twitter.com/dpradhanbjp
https://twitter.com/dpradhanbjp
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India wants to work with BRICS na-
tions on Fourth Industrial Revolu-
tion, says PM 
 

PTI:  July 27, 2018 

 

Prime Minister Narendra Modi said today India 

wants to work with BRICS nations on the Fourth 

Industrial Revolution and called for sharing the 

best practices and policies in the area.  

The Fourth Industrial Revolution (4IR) is the 

fourth major industrial era since the initial Indus-

trial Revolution of the 18th century. It is charac-

terised by a fusion of technologies that is blurring 

the lines between the physical, digital and biolog-

ical spheres. 

Modi, who arrived here yesterday to attend the 

BRICS Summit, said technological innovations 

can help to enhance better service delivery, 

productivity levels.  

"India wants to work collectively along with 

BRICS nations in the area of Fourth Industrial 

Revolution and all nations must share the best 

practices and policies on this," the prime minister 

said. 

"Compliance with laws, the example of better 

delivery by direct payment technology to benefi-

ciaries of social security and government 

schemes," he said. 

He said the Fourth Industrial Revolution will 

have more importance than the capital.  

"High-skill but temporary work will be the new 

face of employment. There will be radical chang-

es in industrial production, design, and manufac-

turing," Modi said. 

He also underline the need for schools and uni-

versities to create the curriculum so that they can 

prepare the youth for the future.  

BRICS is a grouping of five major emerging 

economies: Brazil, Russia, India, China and 

South Africa. Originally the first four were 

grouped as "BRIC", before the induction of South 

Africa in 2010. 
 

India's growth remains quite 
robust into future:IMF 
 

PTI:  July 18, 2018 

 

Washington: India's growth remains "quite ro-

bust" into the future, the IMF has said despite 

slightly downgrading the country's growth pro-

jection for 2018-19 due to high oil prices and a 

tight monetary policy regime. 

The IMF yesterday forecast a growth rate of 7.3 

per cent in 2018 and 7.5 per cent in 2019 for In-

dia, which was down by 0.1 per cent and 0.3 per 

cent respectively than its April projections.  

"India's growth remains quite robust into the fu-

ture. It is down but it is growing very strongly," 

Maurice Obstfeld, Economic Counsellor and Di-

rector of the Research Department of the Interna-

tional Monetary Fund (IMF), told reporters at a 

news conference.  

"For India, the main factor is the rise in oil prices, 

and India is an oil importer. But also, the general 

tightening in global financial conditions is play-

ing a role in affecting India's growth. Those are 

the main factors behind the downgrade," Obstfeld 

said.  

According to Gian Maria Milesi-Ferretti , Deputy 

Director, IMF Research Department, with tighter 

global financial conditions and higher oil prices 

bringing rising inflationary pressures, monetary 

policy has tightened. 

"It is a bit tighter than under our forecast in April. 

That adds to oil and tighter global financial con-

ditions in taking a little bit off growth for next 

year," he said. 

 

India set for third-largest economy 
tag with US$ 10 trn GDP by 2030: 
Garg 
 

Business Standard:  July 16, 2018 

 

New Delhi: India is eyeing the tag of the world’s 

third-largest economy by 2030, after overtaking 

France as the sixth-largest economy and coming 

close to the UK, which is at the fifth place. 

Economic Affairs Secretary Subhash Chandra 

Garg said on Saturday the Indian economy is at a 

take-off stage and is expected to be the world’s 

third largest by 2030 with GDP worth $10 tril-

lion. 

This means India is aiming to overtake the UK, 

Japan and Germany by 2030, to be behind only 

the US and China. 

In the first 40 years of independence, the country 

hardly grew at 3.5 per cent and today, 7-8 per 

cent is the norm, Garg said at a function to mark 

the platinum jubilee celebrations of the Institute 

of Cost Accountants of India. 

“Eight per cent growth is very much achievable... 

If we keep that... we can look forward to be an 

Indian economy of $10 trillion, which will be the 

third-largest economy in the world," Garg said. 

What Garg said is a possibility, at least theoreti-

http://www.ptinews.com/news/9911476__India-wants-to-work-with-BRICS-nations-on-Fourth-Industrial-Revolution--says-PM$storyes
http://www.ptinews.com/news/9887185__India-s-growth-remains-quite-robust-into-future-IMF$storyes
https://www.business-standard.com/article/economy-policy/india-set-for-third-largest-economy-tag-with-10-trn-gdp-by-2030-garg-118071400774_1.html
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cally. According to the World Bank data, India 

had a GDP of $2.59 trillion in 2017, higher than 

$2.58 trillion of France. 

If India grows at 8 per cent a year at constant 

prices on average, the economy could expand to 

over 10 trillion by 2028 itself. This would be sub-

ject to the assumption of 4 per cent inflation rate 

a year, which is also the target range of the Re-

serve Bank of India. 

The 4 per cent inflation rate would make the 

economy grow by 12 per cent a year at the cur-

rent prices. If the inflation rate turns out to be 

higher, then the target would be met sooner. 

If the economy grows by 7 per cent a year on av-

erage, it would cross 10- trillion mark by 2030, 

subject to 4 per cent inflation rate a year.  

However, these calculations are subject to the 

dollar-rupee matrix. If the rupee depreciates 

much, the economy in dollar terms would be that 

much smaller. 

Although the economy grew at a four-year low of 

6.7 per cent in 2017-18, the government projects 

it to grow between 7-7.5 per cent in the current 

financial year. Devendra Pant, chief economist at 

India Ratings, said India is likely to grow at 7.5 

per cent for about a decade, if there are no major 

headwinds or policy goof-ups.  

However, to maintain that growth rate, the coun-

try would have to work on its supply side issues, 

otherwise a sustained real economic growth rate 

of 7.5 per cent would raise inflation and heat up 

the economy, he warned. 

Earlier, Jaitley had expected India to become the 

bigger economy than UK's by next year. Britain's 

economy was just about $25 billion bigger than 

India’s at $2.62 trillion in 2017. However, there 

was a significant gap between the top four econo-

mies and India. 

In 2017, the US was the world's largest economy 

with a size of $ 19.39 trillion, followed by China 

($12.23 trillion). Japan ($4.87 trillion) and Ger-

many ($3.67 trillion) are at the third and fourth 

places, respectively, according to the World Bank 

data. 

 

GDP growth at 7.5% plus a healthy 
sign for economy: CII president 

 

PTI:  July 18, 2018 
 

Chandigarh: Noting that impact of sustained 

structural reforms is now being felt on the 

ground, CII president Rakesh Bharti Mittal today 

said GDP growth at 7.5 per cent plus was a very 

healthy and positive sign for Indian economy. 

"I am very happy that in the last quarter, GDP 

growth at 7.5 per cent plus is a very healthy and 

very positive sign for Indian economy. The trends 

and signals (of the economy) are on the recovery 

path," Mittal said in a media interaction here. 

"If you look at IMF, World Bank and other multi-

lateral agencies including CII's own projection, 

we are looking at GDP growth of 7.3-7.7 per cent 

in 2018-19. So, USD 2.6 trillion economy grow-

ing at that rate .. If we are going to grow at a 

healthy rate of 8-9 per cent year-on-year in future 

years, then by 2030, we are looking at India be-

coming a 10 trillion economy."  

For next year, the CII is looking at 8 per cent 

growth, he said. 

Mittal said the impact of sustained structural re-

forms is now being felt on the ground as a mam-

moth economy is turning around. 

The industry chamber had recently highlighted 

eight key areas where reform measures have un-

locked growth forces. These include India's big-

gest reform Goods and Services Tax (GST), em-

phasis on ease of doing business, Insolvency and 

Bankruptcy Code, liberalisation in foreign direct 

investment (FDI) policy and high infrastructure 

spending. 

Mittal today said sectors like consumer non-

durables, two-wheelers and tractors are witness-

ing strong rural consumption. 

"On Indian industry and Indian trade, we are see-

ing a healthy picture and this also is because rural 

consumption has started moving up," he said. 

He said structural reforms are settling down in-

cluding GST regime. 

"We have suggested to the Finance Ministry to 

start now looking at rationalising the tariff lines 

as well as rationalise the rates, which are in five 

brackets. I personally feel and believe that in In-

dia we cannot have single GST rate, but probably 

2-3 rates should be good enough," he added. 

Mittal, who took over as CII president in April 

this year, said another recommendation which the 

industry body has made to the Centre is to bring 

four sectors which are left out--petroleum, power, 

alcohol and real estate-- under the GST regime. 

"The idea basically stems from that if we are talk-

ing of GST as one nation-one tax then everything 

needs to be part of that basket. It also helps the 

industry..," he said. 

Replying to a question on interest rates, he said, 

"when I took over as the CII President, my imme-

diate reaction and response was that interest rate 

needs to be soft. For simple reason that now we 

http://www.ptinews.com/news/9886504__GDP-growth-at-7-5--plus-a-healthy-sign-for-economy--CII-president$storyes
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are seeing the economy moving, now we are see-

ing the private sector investing into capital ex-

penditure, they need support today...what we are 

saying is that RBI should consider the economic 

growth on one end, job creation opportunity 

which will come up and if they can be benign on 

interest rate". 

Touching upon another issue, Mittal said that In-

dia has always stood for free global trade. 

"And if you see in the past few decades free glob-

al trade has been the norm and has benefitted 

most stakeholders... India has the opportunity 

now to start bilateral treaties on sectoral basis. 

While India is moving ahead on Free Trade 

Agreement discussions including the UK and I 

think post Brexit that will be a great opportunity 

for Indian businesses," he said. 

 

Over 500 govt schemes under DBT: 
Niti Aayog CEO 
 

PTI:  July 27, 2018 

New Delhi: Cash benefits of more than 500 gov-

ernment schemes are being directly credited to 

the bank accounts of the beneficiaries under the 

Direct Benefit Transfer (DBT) mechanism, Niti 

Aayog CEO Amitabh Kant said today. 

Addressing an event here, he said the government 

has done away with many of the obsolete rules in 

order to facilitate the ease of doing business. 

Kant said that complex rules and regulations op-

erating in India in the past was a constraint, an 

official statement said.  

He stressed upon the significance of demographic 

dividend and inclusive growth in India.  

The Niti Aayog CEO said that growth can only 

be sustainable only if it is inclusive.  

He said that there have been various factors con-

tributing to the unsustainable growth in India, 

such as significant variation in inter-state and 

inter-district parameters, which needs to be ad-

dressed.  

Speaking about the opportunity that demographic 

dividend in India is providing, Kant said that 

more than 70 per cent of the India's population is 

below 35 years, thus giving an advantage over 

other countries.  

"We must realize this opportunity," he added. 

The Niti Aayog CEO was delivering a lecture 

organised by the Central Vigilance Commission 

(CVC) here on the topic Transformation of Aspi-

rational Districts - a New India by 2022 . 

Kant also spoke about various structural changes 

brought about by the government, such as DBT, 

implementation of GST and the Insolvency Code, 

among others.  

"Speaking about the digitization initiative of the 

government, he said that it will bring more trans-

parency in the system ; for example benefits of 

more than 500 Government schemes is being di-

rectly credited in the accounts of the beneficiaries 

using the Direct Benefit Transfers (DBT)," the 

statement said. 

Kant said that under the leadership of Prime Min-

ister Narendra Modi, NITI Aayog has adopted a 

focused approach for the transformation of aspi-

rational districts.  

He said that 49 indicators have been selected out 

of 500 parameters for 200 identified districts and 

these districts are ranked based on their perfor-

mance on each of these selected indicators.  

Data on various parameters of progress is being 

constantly monitored and updated, Kant said.  

"There are specific initiatives which need to be 

implemented to improve ranking of a district, 

which have been spelt out too. The purpose is to 

motivate the districts to compete among them-

selves and perform in the direction of transfor-

mation on various parameters such as health & 

nutrition, education, agriculture & water re-

sources, financial inclusion and basic infrastruc-

ture, among others," it said.  

He also spoke on the success stories of various 

districts which have performed to bring their 

ranking up amongst these aspirational districts. 

To achieve the growth on a sustainable basis, he 

said, there should be a team spirit among states 

and the Centre.  

The central government has nominated senior 

officers from the government as Prabhari' officers 

to assist the district officers and to take up the 

challenge of transforming these aspirational dis-

tricts. 

 

Atal Innovation Mission, NITI 
Aayog & MyGov launches 
 

Press Information Bureau:  July 26, 2018 
 

New Delhi: Shri. R Ramanan, Mission Director, 

Atal Innovation Mission and Shri.Arvind Gupta 

CEO, MyGov today launched the 

“#InnovateIndia Platform”, a collaboration be-

tween the Atal Innovation Mission and MyGov, a 

citizen centric platform of the Government of 

India. The #InnovateIndia portal will serve as the 

common point for all the innovation happening 

across the nation. 

http://www.ptinews.com/news/9912022__Over-500-govt-schemes-under-DBT--Niti-Aayog-CEO$storyes
http://pib.nic.in/PressReleseDetail.aspx?PRID=1540253
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Launching the platform, Mission Director, Atal 

Innovation Mission said that the #InnovateIndia 

MyGov-AIM portal creates the much-needed in-

novations platform for registering both grassroots 

and deep-tech innovators at a national level. 

Those searching for a critical innovation can lev-

erage the portal advantageously for the benefit of 

the economy as well as national social needs.” 

Some of the features of this platform are: 

 The platform is open to all Indian citizens 

 The users can View, comment, share, and 

rate the innovations crowdsourced on the 

#InnovateIndia platform 

 View the leaderboard which is calculated 

based on the votes on each innovation. 

 Citizens can share their/organizations/

someone else’s innovation on the platform 

by login to the MyGov website 

 These innovations can also be shared on 

various social media platforms such as 

WhatsApp, Facebook, and Twitter 

“India has been a very innovation-

orientedsociety, but our challenge has been a 

structured approach to innovation, capturing them 

and building an ecosystem to take them global. 

The current government initiative to capture and 

support innovation from ground up, is aimed at 

creating a structured ecosystem to encourage, 

enhance and develop India’s innovative charac-

ter”, said Shri Arvind Gupta, CEO MyGov. 

With the launch of the platform Indians will be 

able to upload and rate their/organizations inno-

vation on the platform.The citizens can access the 

platform on https://innovate.mygov.in/innovateindia/.  

 

Government is implementing Pra-
dhan Mantri Kaushal Vikas Yojna 
(PMKVY) Pan-India Basis 
 

Press Information Bureau:  July 31, 2018 
 

New Delhi: The Government is implementing a 

flagship scheme known as Pradhan Mantri 

Kaushal Vikas Yojana (PMKVY) on pan–India 

basis which enables prospective youth to take up 

Short Term Training (STT) and Recognition of 

Prior Learning (RPL) through accredited and af-

filiated training centers. The scheme has two 

components namely Centrally Sponsored Central-

ly Managed (CSCM) which is implemented by 

National Skill Development Corporation (NSDC) 

and Centrally Sponsored State Managed (CSSM) 

which is implemented by State Skill Develop-

ment Missions of the States/UTs popularly 

known as State-Engagement Component of 

PMKVY (2016-20). Under CSCM- PMKVY 

2016-20, as on 10.07.2018, approximately 7213 

Training Centres are operational and approxi-

mately 31.13 lakh candidates have been trained/

undergoing training under STT, RPL and Special 

Project. Further, under CSSM component of 

PMKVY 2016-20, skill development training is 

provided in 1,080 training centres across 27 

States. 

Significant efforts have also been made by the 

Government to universalise primary education 

through the erstwhile Centrally Sponsored 

scheme of Sarva Shiksha Abhiyan. Further, Gov-

ernment of India has recently launched Samagra 

Shiksha - An Integrated Scheme for school edu-

cation w.e.f. 2018-19 which is an overarching 

programme for the school education sector ex-

tending from pre-school to class XII and which 

aims to ensure inclusive and equitable quality 

education at all levels of school education. Its 

overall goals include universal access and reten-

tion, bridging of gender and social category gaps 

in education and enhancement of learning levels 

of children. 

The curriculum of elementary education aims to 

provide a broad learning experience and encour-

ages a rich variety of approaches to teaching and 

learning that cater to the different needs of indi-

vidual children. At this stage, the focus is on the 

overall development that cuts across all subject 

areas so that the children acquire essential skills 

such as problem solving skills, personal character 

and values, physical and aesthetic development, 

ICT skills, interpersonal skills and cognitive 

skills for laying a firm foundation of learning. All 

these skills have been integrated with the subjects 

offered in classes at the elementary stage. 

In order to build a strong foundation, Samagra 

Shiksha focuses on improvement in quality of 

education by providing support for different in-

terventions like in-service training of teachers 

and school heads, conduct of achievement sur-

veys at state and national level, composite school 

grant to every school for providing a conducive 

learning environment, grants for library, sports 

and physical activities, support for Rashtriya Av-

ishkar Abhiyan, ICT and digital initiatives, 

School  Leadership development programme, 

remedial teaching for academically weaker stu-

dents, support for Padhe Bharat Badhe Bharat, 

etc. 

The component of Vocationalisation of School 

https://innovate.mygov.in/innovateindia/
http://pib.nic.in/PressReleseDetail.aspx?PRID=1540715
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Education under Samagra Shiksha aims to inte-

grate vocational education with general academic 

education and prepare employable youth for vari-

ous sectors of the economy and global market. 

The curriculum of vocational subjects for Classes 

IX to XII is divided into two major components - 

a) employability skills and b) vocational skills. 

The employability skills encompass Communica-

tion, Self-management, ICT, Entrepreneurship 

development and Green skills. The vocational 

skills are specific to job roles offered by the 

school. Thus, quality education under Samagra 

Shiksha coupled with skill training provide for a 

strong foundation and also enable the students to 

make informed career choices on the basis of 

their capabilities, aspirations and work opportuni-

ties available. 

This information was given by the Minister of 

State (HRD), Shri Upendra Kushwaha today in a 

written reply to a Lok Sabha question. 

 

'Make in India' in Defence Sector 
 

Press Information Bureau:  July 31, 2018 
 

New Delhi: The policy on Strategic Partnerships 

in Defence Sector was promulgated on 

31.05.2017 as Chapter VII of Defence Procure-

ment Procedure (DPP) 2016 titled as 

“Revitalising Defence Industrial Ecosystem 

through Strategic Partnerships”. 

The Policy on Strategic Partnerships is intended 

to institutionalise a transparent, objective and 

functional mechanism to encourage broader par-

ticipation of the private sector, in addition to 

DPSUs / OFB, in the manufacture of defence 

platforms and equipment such as aircraft, subma-

rines, helicopters and armoured vehicles.  It will 

serve to enhance competition, increase efficien-

cies, facilitate faster and more significant absorp-

tion of technology, create a tiered industrial eco-

system, ensure development of      a wider skill 

base and trigger innovation.  The 04 segments 

identified for acquisition under Strategic Partner 

(SP) route are, (i) Fighter Aircraft; (ii) Helicop-

ters; (iii) Submarines; and  (iv) Armoured 

Fighting Vehicles (AFVs) / Main Battle Tanks 

(MBTs). 

From a strategic perspective, this will help to re-

duce current dependence on imports aligning the 

Defence sector with ‘Make in India’ initiative of 

the Government of India and gradually ensure 

greater self-reliance and dependability of supplies 

essential to meet national security objectives. 

The Strategic Partner (SP) is expected to play the 

role of a System Integrator by building an exten-

sive eco-system comprising development part-

ners, specialised vendors and suppliers, in partic-

ular, those from the micro, small and medium 

enterprises (MSME) sector.  SP shall develop 

tiered industries in each segment by entering into 

teaming agreements and development partner-

ships with other industries, including micro, 

small and medium enterprises (MSMEs), DPSUs, 

Ordnance Factories, other Public Sector Under-

takings, Defence Research & Development Or-

ganisation and foreign companies that are part of 

the global supply chain in the relevant sector, so 

that an eco-system of domestic manufacturers in 

the Indian defence sector is developed, including 

for spares and capacities for repair and mainte-

nance of the platforms. 

This information was given by Raksha Rajya 

Mantri Dr. Subhash Bhamre in a written reply to 

Shri Dhiraj Prasad Sahu in Rajya Sabha today. 

 

Govt planning national e-
commerce regulator 
 

Livemint:  July 31, 2018 
 

New Delhi: A national regulator for e-commerce, 

mandatory data localization and tax sops for data 

centres are part of an upcoming legislation gov-

erning all aspects of electronic commerce in the 

country, the draft of a national policy showed. 

The regulator will ensure consumer protection 

and compliance with foreign investment caps in e

-commerce. 

The national policy framework in this regard, 

prepared by a task force headed by commerce 

secretary Rita Teaotia, was discussed on Monday 

by a think tank, headed by industry minister 

Suresh Prabhu, set up for the purpose. The draft 

will be further fine-tuned before it is sent for inter

-ministerial consultations. 

The government has been striving to build con-

sensus on an e-commerce policy to mitigate the 

policy vacuum on key issues related to the sector 

as well as to effectively respond to a proposal for 

multilateral discipline in e-commerce at the 

World Trade Organization (WTO) as various 

government departments have contradictory 

views on the matter. 

While the draft e-commerce policy has strongly 

recommended data localization, it has suggested a 

two-year sunset period for the industry to adjust 

before localization rules becomes mandatory. It 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=181184
https://www.livemint.com/Industry/Y63ZO725nYmEfwAmVpTqrO/India-mulls-single-regulator-for-ecommerce-business.html
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has also suggested direct and indirect tax incen-

tives as well as according infrastructure status to 

data centres to encourage domestic data storage. 

The move will help private sector companies 

comply with the norms laid down by the Srikrish-

na committee on data localization. The 10-

member expert group headed by former Supreme 

Court judge B.N. Srikrishna, which submitted the 

draft bill titled The Personal Data Protection Bill, 

2018, to the ministry of information and technol-

ogy (MeitY) on Friday necessitates companies to 

store a copy of a user’s personal data in the coun-

try. 

“It is a very encouraging move to give some time 

to the domestic industry to come to terms with 

the data storage procedures before actually im-

posing the legislation. However, it is important to 

carefully examine which companies actually 

qualify for this,” said Amber Sinha, lawyer and 

senior programme manager at Centre for Internet 

and Society (CIS), a Bengaluru-based think tank. 

Both the draft e-commerce policy and the 

Srikrishna panel have suggested that the govern-

ment would have access to data stored in India 

for national security and public policy objectives 

subject to rules related to privacy, and consent. 

To encourage micro, small and medium enterpris-

es, the draft e-commerce policy recommends al-

lowing them to follow inventory-based models 

for selling locally produced goods through an 

online platform. 

Such companies may also be allowed up to 49% 

foreign investment. Currently, e-commerce plat-

forms are allowed only to follow marketplace 

model where 100% FDI is allowed. However, the 

government has so far not permitted any FDI in 

inventory-based models. 

In what could worry the e-commerce companies, 

the draft policy recommends that the Competition 

Commission of India consider suitably amending 

the thresholds so that competition-distorting mer-

gers and acquisitions below the existing threshold 

also get mandatorily examined by it in case of e-

commerce entities. “For such entities, thresholds 

based on other variables (such as access to data) 

which are more relevant in this area, would be 

considered,” it added. 

The task force has also recommended that the 

goods and services tax (GST) procedures for e-

commerce be simplified by allowing centralized 

registration instead of local registration. “The 

relevant GST provisions would be modified in 

order to create a level-playing field between 

online and offline delivery of goods and services 

for the purpose of GST,” it said. 

Currently, MSMEs with revenue of less than 20 

lakh a year are not subject to GST if they sale 

offline whereas they have to pay GST if they sell 

goods on online platforms. 

 

A target of installing 175 GW of re-
newable energy capacity by the 
year 2022 has been set 
 

Press Information Bureau:  July 20, 2018 

 

New Delhi: The Government has set a target of 

installing 40 GW of grid connected rooftop solar 

capacity in the country including Delhi and Na-

tional Capital Region (NCR) by year 2022. As 

per the Delhi Solar Policy, 2016 notified by Gov-

ernment of National Capital Territory of Delhi, 

target has been set for installation of 1 GW of 

solar power by year 2020 and 2 GW of solar 

power by year 2025 in Delhi. 

The Government has set a target of installing 100 

GW of solar capacity by 2022 in the country.  A 

target of installing 175 GW of renewable energy 

capacity by the year 2022 has been set, which 

includes 100 GW from solar, 60 GW from wind, 

10 GW from bio-power and 5 GW from small 

hydro-power. 

The Ministry of Urban Development had request-

ed all States & UTs, in 2014 to issue necessary 

directives to all State Government Departments 

for using rooftop of buildings under their control 

for solar power generation on mandatory basis 

and also to local bodies under their jurisdiction to 

incorporate the similar provision in their building 

bye-laws so that installation of Roof Top Systems 

(RTS) on rooftops of all types of buildings in 

their jurisdiction may become mandatory. Fur-

ther, the Ministry of Urban Development also 

issued Model Building Bye-Laws, 2016, in which 

suitable provisions for installation of RTS on 

buildings have been incorporated. Four States/

UTs viz. Haryana, Chandigarh, Uttar Pradesh and 

Chhattisgarh have already issued mandatory noti-

fications for installation of RTS in different cate-

gories of buildings. 

The Capacity Utilization Factor (CUF) of solar 

power projects is less than thermal, hydro, nucle-

ar, wind and bio-mass power projects. The Gov-

ernment has launched several schemes for pro-

motion and development of renewable energy 

including solar energy in the country from time to 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=180728
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time.   The Government is promoting develop-

ment of solar energy in the country by providing 

various fiscal and promotional incentives such as 

accelerated depreciation, waiver of Inter State 

Transmission System (ISTS) charges and losses, 

financing solar rooftop systems as part of home 

loan, and permitting Foreign Direct Investment 

up to 100 per cent under the automatic route. 

This information was provided by Shri R.K. 

Singh, Union Minister of State (IC) Power and 

New & Renewable Energy in written reply to a 

question in Lok Sabha today. 

 

Aviation sector aiming high: Here's 
India's ten-year fleet outlook 
 

Business Standard:  July 18, 2018 
 

New Delhi: The combined in-service fleet of In-

dian airlines is 588 (as of May 2018). The aver-

age age of aircraft in service is 7.1 years. 

In the past 10 years, the total fleet has grown at 

an average rate of 4.8 per cent per annum. 

Over 440 planes in India are on operating lease, 

spread among 43 lessors, making India one of the 

most diversified leasing markets. Around 76 per 

cent of the fleet are on operating lease, which is 

highest in the world. 

Avolon is the largest lessor with 53 aircraft in 

India. GE Capital Aviation Services is ranked 

second with 39 planes followed by DAE Capital 

with 33. The 10 largest lessors in the market ac-

count for around 60 per cent of the leased fleet. 

Over the decade, domestic passenger demand is 

forecast to grow at an average annual rate of 9.6 

per cent, while international passenger growth is 

expected to be 8.3 per cent 

India’s current passenger fleet will double to al-

most 1,100 aircraft by 2027 — with the total val-

ue of aircraft to be delivered over the coming 10 

years projected to be $60 billion (at current list 

prices). 

 

India's exports record highest 
growth in 2017-18: Suresh Prabhu 
 

Press Information Bureau:  July 26, 2018 
 

New Delhi: Despite increasing global protec-
tionism, India’s export will continue to regis-
ter healthy growth rates and is expected to 
touch USD 350 billion in the current fiscal 
said Union Minister of Commerce & Industry 

and Civil Aviation, Suresh Prabhu, in New Delhi 

today. The Minister was speaking at the 2nd Ser-

vices Excellence Awards and Summit – 2018 

organised by ASSOCHAM. 

The Minister stated that services sector is set to 

become a dominant driver of the Indian economy 

and will contribute $ 3 trillion of $ 5 trillion by 

2025. In order to give a boost to the services sec-

tor Commerce Ministry has identified 12 champi-

on services sectors for which Cabinet has ap-

proved a dedicated fund of   5000 crore to support 

initiatives for sectoral action.  

The Minister further added that the services sec-

tor contributes significantly to India’s increased 

productivity & competitiveness and high quality 

of the champion services sectors will further 

boost exports of various services from India and 

give a boost to employment generation. 

The Minister added that India is pushing for ex-

port of services to countries in Africa and also 

Latin America. India has a two pronged agenda 

with its trading partners: allowing professionals 

from India to travel abroad and trade facilitation 

in services export. The Minister exhorted AS-

SOCHAM to maintain high standards of profes-

sionals travelling abroad for services so that de-

livery of services exported will be of a high quali-

ty. 

During this occasion the Minister released a 

Knowledge Study Report jointly prepared by AS-

SOCHAM and its knowledge partner, Resurgent 

India and gave away Excellence Awards in 28 

services categories. 

 

India becomes vice-chair of Asia 
Pacific region at global customs 
body 
 

PTI:  July 16, 2018 
 

New Delhi: India has become the vice-chair 

(regional head) of the Asia Pacific region of the 

World Customs Organisation (WCO) for a period 

of two years to June, 2020, the finance ministry 

said today. 

The organisation has divided its membership into 

six regions. Each of the regions is represented by 

an elected vice-chairperson to the WCO council. 

"India is a wealth of experience in promoting se-

curity and facilitation of cross border trade," it 

said. 

To mark the assumption of vice chair, an event is 

being organised tomorrow here by the Central 

https://www.business-standard.com/article/companies/aviation-sector-aiming-high-here-s-india-s-10-year-fleet-outlook-118071701294_1.html
http://pib.nic.in/newsite/PrintRelease.aspx?relid=180986
http://www.ptinews.com/news/9880579__India-becomes-vice-chair-of-Asia-Pacific-region-at-global-customs-body$storyes
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Board of Indirect Taxes and Customs (CBIC) in 

partnership with industry body CII. 

It will witness participation of customs delegates 

from 33 countries of the Asia-Pacific Region, 

customs officers from different ports in India. 

WCO represents 182 customs administrations 

across the globe that collectively process approxi-

mately 98 per cent of world trade. 

 

    BANKING/FINANCE 

 

Govt to pump Rs 113 bn into 5 PSBs 
to meet regulatory capital require-
ments 
 

Business Standard:  July 18, 2018 
 

New Delhi: The government has decided to in-

fuse Rs 113 billion into five public sector banks, 

including Punjab National Bank, to help them 

meet regulatory capital requirements, sources 

said. 

The capital infusion will be a part of the Rs 2.11-

trillion recapitalisation plan for public sector 

banks announced by the government last year. It 

is a result of the banks’ inability to fund the inter-

est payment to bond holders of Additional Tier 1 

(AT-1) bonds, according to sources. 

AT-1 bonds are perpetual in nature and therefore 

provide higher interest rates to investors. A high-

level of bad loans and widening losses have made 

it difficult for banks to service these bonds from 

their own earnings. 

As a result, public sector banks were facing the 

risk of breaching the regulatory capital require-

ment, sources said. 

The government would likely infuse Rs 28.2 bil-

lion in to Punjab National Bank, Rs 25.5 billion 

into Corporation Bank, Rs 21.6 billion into Indian 

Overseas Bank, Rs 20.2 billion into Andhra Bank 

and Rs 18 billion into Allahabad Bank, an official 

said. 

The government will issue recapitalisation bonds 

to infuse capital into these lenders and have 

sought regulatory approvals, sources said. 

The infusion would be part of the remaining Rs 

650 billion out of the Rs 2.11-trillion capital infu-

sion over two financial years. 

The government had announced a Rs 2.11-trillion 

capital infusion programme in October last year. 

According to the plan, public sector banks were 

to get Rs 1.35 trillion through re-capitalisation 

bonds, and the balance Rs 580 billion through 

fund raising from the market. 

Out of the Rs 1.35 trillion, the government has 

already infused around Rs 710 billion through 

recap bonds, and balance would be done during 

the current financial year.  

 

    BUSINESS 

 

Mastercard plans to invest around 
Rs 16.25 billion in India by 2019 

 

Business Standard:  July 27, 2018 
 

Mumbai: Global payments network Mastercard 

plans to invest around Rs 16.25 billion in India 

by 2019 to boost digital payments in the country. 

The company said it was on track to invest Rs 65 

billion between 2014 and 2019, and had already 

invested 75 per cent of the amount. Mastercard 

recently opened a technology centre in Vadodara, 

in addition to new offices in Bengaluru, 

Gurugram, and a Mastercard innovation lab and 

operations hub in Pune. The company’s India 

workforce comprises 14 per cent of its global 

staff strength, and is the largest outside the US. 

“We strongly support the government’s push to-

wards establishing India as a less-cash society 

and have continuously invested in this vision,” 

said Porush Singh, corporate officer, India, and 

division president, South Asia, Mastercard. 

“Around 80-85 per cent of the fees in debit card 

transactions go to financial institutions and other 

processors located in India for their services and 

will stay entirely within the country. Only 15-20 

per cent will come to Mastercard as compensa-

tion for our network services. It’s between 12 and 

15 paise in a Rs 100 transaction. We stand com-

mitted to India’s future. We believe the success 

of the Indian economy is the success of Master-

card,” Singh added. 

 

Amazon pumps in Rs 230 cr in Am-
azon Pay 

 

PTI:  July 17, 2018 

New Delhi: E-commerce major Amazon has 

pumped in Rs 230 crore in its Indian payments 

arm, Amazon Pay, as it looks to strengthen its 

operations in the country and compete head-on 

with the likes of Flipkart's PhonePe and Alibaba-

backed Paytm. 

https://www.business-standard.com/article/economy-policy/govt-to-pump-rs-113-bn-into-5-psbs-to-meet-regulatory-capital-requirements-118071800006_1.html
https://www.business-standard.com/article/companies/mastercard-plans-to-invest-around-rs-16-25-billion-in-india-by-2019-118072700043_1.html
http://www.ptinews.com/news/9883310__Amazon-pumps-in-Rs-230-cr-in-Amazon-Pay$storyes
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According to documents filed with the Registrar 

of Companies (RoC), Amazon Pay (India) has 

allotted 23 crore equity shares worth Rs 230 crore 

to existing shareholders -- Amazon Corporate 

Holdings and Amazon.com.incs -- on right basis. 

The resolution was approved on June 28, 2018, it 

added. 

When contacted, an Amazon spokesperson said 

the company's focus is to make digital payments 

"the most trusted, convenient and rewarding 

choice for customers".  

"We continue to explore ways to do this, in part-

nership with banks, processors, fintech compa-

nies and ecosystem partners. We have earlier in-

vested in creating new transformational services 

like cash loading into the wallet at doorstep," the 

spokesperson said.  

The spokesperson added that the company plans 

to further develop new services for customers and 

continue to drive adoption for Amazon Pay.  

"We are committed to the long-term vision of a 

less-cash India and continue to invest in experi-

ences which reduce customer friction, improve 

affordability and foster everyday habits, thereby 

building preference for digital payments," the 

spokesperson said. 

Previously, Amazon has infused funding in its 

payments business in multiple tranches. It invest-

ed Rs 67 crore in May last year, followed by an-

other Rs 130 crore in July last year. In March this 

year, it had pumped in Rs 195 crore. 

Amazon, which is competing with homegrown 

rival Flipkart in the Indian market, has pumped in 

substantial funding across operations to expand 

its operations in the country and build delivery 

infrastructure. Its founder, Jeff Bezos has com-

mitted an investment of USD 5 billion in the Indi-

an market. 

The competition is set to intensify following US 

retailer Walmart announcing a USD 16 billion 

deal last month to acquire about 77 per cent stake 

in Flipkart (registered in Singapore). 

Reports said Amazon is looking at ramping up its 

investment here by as much as USD 2 billion, 

giving the India unit more ammunition. The com-

pany, however, has not commented on these re-

ports. 

Amazon has been infusing funds into its various 

entities in India, including Amazon Pay, market-

place and wholesale business. These investments 

have been directed towards building warehouses, 

strengthening logistics and increasing product 

assortment. 

During a recent investor call, Amazon CFO Brian 

Olsavsky had said the company would continue 

to invest in India as it sees great progress with 

both sellers and customers, even as the parent 

entity registered a loss of USD 622 million from 

international operations in the first quarter of 

2018. 

The company is also investing significant money 

in marketing and promotions as it looks to bring 

more consumers to its online shopping platform. 

 

Suzuki Motorcycle lines up Rs 600 
cr for second plant 

 

PTI:  July 19, 2018 
 

New Delhi: Suzuki Motorcycle India aims to in-

vest Rs 600 crore in the first phase of its second 

plant, which it plans to set up in the country, a top 

company official said today. 

The company is the process of finalising the loca-

tion of the plant which would have an installed 

capacity of 3-5 lakh units per annum to start with 

and may go up to 10 lakh units as per the market 

demand. 

"The initial investment for the plant would be in 

the range of Rs 600 crore," Suzuki Motorcycle 

India Managing Director Satoshi Uchida told 

PTI. 

Elaborating further, Suzuki Motorcycle India Ex-

ecutive Vice President Sajeev Rajasekharan said, 

search for the location for the plant has already 

started.  

"In a couple of months we will finalise it and then 

this particular facility should be ready in 1.5 to 2 

years from the time it is finalised," he added. 

The installed capacity of the first phase of the 

new plant would be 3-5 lakh units per annum and 

would go up to one million, Uchida said. 

Although, the company is yet to finalise the loca-

tion, sources said it could come up at Punjab, Ut-

tar Pradesh or Haryana. 

The company's existing facility at Gurgaon can 

produce up to 1 million units per annum. 

 

BMW Motorrad forays into sub-
500 cc segment in India 
 

PTI:  July 18, 2018 
 

New Delhi: BMW Motorrad, the premium mo-

torcycle arm of German luxury car maker BMW 

Group, today forayed into sub-500 cc segment in 

India with the launch of two bikes -- G310R and 

http://www.ptinews.com/news/9891484__Suzuki-Motorcycle-lines-up-Rs-600-cr-for-second-plant$storyes
http://www.ptinews.com/news/9888283__BMW-Motorrad-forays-into-sub-500-cc-segment-in-India$storyes
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G310 GS- priced up to Rs 3.49 lakh (ex-

showroom). 

The models are first from the company's stables 

to be manufactured in India as part of its long-

term partnership with Chennai-based TVS Motor 

Co. 

While G310R is priced at Rs 2.99 lakh, G310 GS 

is tagged at Rs 3.49 lakh (ex-showroom). 

"The all new BMW G310R and G310GS have 

opened up another important chapter in BMW 

Motorrad's history and will lay a strong founda-

tion for future growth," BMW Motorrad Head of 

Region Asia, China, Pacific, South Africa, Dimi-

tris Raptis told reporters here. 

He added that the company considers India as 

one of the most important markets for future 

growth. BMW Motorrad started selling its premi-

um range of motorcycles in India last year and 

closed the year selling 252 units within nine 

months of launch. 

Although developed in Munich, both the models 

under G310 range are being rolled out from 

TVS's Hosur facility. 

BMW Motorrad has already launched the G310 

range in other global markets, including Mexico, 

Brazil and Europe. 

When asked about new product launches in In-

dia, Raptis said the company would like to intro-

duce its entire range in the country. 

Globally, Motorrad sells around 30 models, in-

cluding variants and editions. India with the 

launch of two more bikes it now has a portfolio 

of 16 models. 

Raptis said Motorrad aims to sell 2 lakh units by 

2020 globally driven by new models and entering 

new segments. 

The company sold a total of around 1.64 lakh 

units last year, a growth of 15 per cent over 2016. 

Commenting on the launch, BMW Group India 

President Vikram Pawah said the two models 

would bring new set of customers into company's 

fold. 

 

Walmart looks to double wholesale 
presence in India, open 20 stores 
over next three years 
 

Livemint:  July 24, 2018 
 

Lucknow: Walmart India plans to double its 

wholesale store presence in the next three years 

with 20 new stores in the country, said a senior 

company executive. 

Walmart India, the wholly owned subsidiary of 

US-based retail giant Walmart Inc., had to go 

slow on its expansion plans for a year, primarily 

because of compliance and approval issues. 

Walmart India currently operates 21 cash and 

carry stores across 19 cities. 

It is expected to add two ‘best price cash and car-

ry’ stores this year, eight in 2019 and 10 stores in 

2020 across smaller towns such as Ghaziabad, 

Muradabad, Kanpur, Varanasi, Saharanpur, Ali-

garh and Gorakhpur. “In the run-up to 50 stores, 

we will be nearly doubling our offline presence. 

And as we accelerate, we will look to integrate 

more farmers and kirana stores,” said Krish Iyer, 

president and chief executive officer, Walmart 

India, on the sidelines of opening the company’s 

second fulfilment centre in Lucknow. 

According to Iyer, Walmart India has already 

signed six memoranda of understanding, while 

three more are in the pipeline. 

While its ‘best price cash and carry’ stores cater 

to consumer needs, the fulfilment centres act as 

warehouses for small and medium enterprises, 

kiranas and farmers. 

It is also set to open a fulfilment centre, which is 

part of a pilot run, in Hyderabad. 

“It is important to focus on a customer-centric 

approach while working on a new concept,” Iyer 

added. 

In May, Walmart agreed to buy 77% in online 

retailer Flipkart for $16 billion. 

The reporter was in Lucknow at the invitation of 

Walmart. 

 

Over 550 startups mentored for in-
cubation and funding support 

 

Press Information Bureau:  July 23, 2018 
 

New Delhi: For incubation and funding support 

more than 550 Startups have been mentored, 

2,20,000 registrations have been achieved and 

over one lakh queries have been handled by the 

Startup India Hub as of June, 2018. 

Eighty incubation centers including Atal Incuba-

tion Centres and Established Incubation Centres 

have been selected for funding by the NITI 

Aayog in the second phase of Statrup India pro-

gramme announced in May 2018. Nineteen Incu-

bation Centres were selected in the first phase in 

year 2017-18. 

Atal Innovation Mission has launched the Incu-

bation Centre Monitoring and Evaluation Plat-

form in July 2018 where data related to incuba-

https://www.livemint.com/Companies/MGcagC84JWMCQ0zZh1hRZL/Walmart-to-open-20-cashandcarry-stores-in-three-years.html
http://pib.nic.in/PressReleseDetail.aspx?PRID=1539606
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tion performance is submitted by incubators eve-

ry month. The performance analysis will be con-

ducted once there is sizable data from monthly 

reports.At present, more than 360 start-ups have 

been incubated in the Atal Incubation Centres 

and Established Incubation Centres, established 

by the Atal Innovation Mission. 

Thirty-one incubators have been setup under 

Startup India Initiative by the Department of Bio-

Technology and their performance is reviewed 

on yearly basis by National Level Experts. The 

Department of Science and Technology has set 

up 11 Technology Business Incubators (TBI) 

under the Startup India action plan. The perfor-

mance of the TBIs is evaluated during periodic 

review by the National Expert Advisory Commit-

tee on Innovation, Incubation and Technology 

Entrepreneurship.2441 schools have been select-

ed for establishing tinkering labs under Atal In-

novation Missionand Rs. 12 Lakh each has been 

disbursed to 1657 tinkering labs.15 Startup Cen-

tres have been approved for building Innovation 

Centres at National Institutesjointly by Depart-

ment of Science and Technology and Ministry of 

Human Resource Development. 

Startup India portal has been developed to pro-

vide one stop solution for all queries related to 

the Startup India initiative and Startup India mo-

bile app has also been developed to provide on 

the go services and information to users. 11,129 

Startups have been recognised till 15th July 2018 

and over 2,15,000 registrations achieved under 

learning & development module. 

Patent filing has been made faster for Startups 

and 1029 facilitators have been empanelled to 

assist Startups in fling of patents and trademarks. 

743 applications have received rebate of up to 

80% on patent fees and have also received legal 

assistance. Trademark facilitation has been ex-

tended to 1095 Startups as of June, 2018. 

Public procurement norms has been relaxed for 

Startups by the Ministry of Micro, Small and 

Medium Enterprise.Provision has also been made 

for faster exit of Startups in Resolution Process 

under Insolvency and Bankruptcy Code. 

Rs. 500 crore has been released to SIDBI in 

FY16 and Rs. 100 crore in FY 17 out of Fund of 

Funds for Startups of Rs. 10,000 crore. Total 

amount of FFS is to be released over two Finance 

Commission cycles, that is, by the year 2025. 

Total commitments under FFS stand at Rs.1285.7 

crore to 27 Alternative Investment Funds (AIFs). 

142 Startups have received funding under FFS 

with catalysed investment of Rs. 602.60 crores. 

This information was given by the Minister of 

State of Commerce and Industry, C. R. 

Chaudhary in the Lok Sabha today. 

 

Road construction firms to see 20% 
growth through 2020: Crisil 
 

PTI:  July 24, 2018 
 

New Delhi: Highways construction companies 

are set to clock a 20 per cent compound annual 

growth rate in revenue till 2020, rating agency 

Crisil said today. 

The findings are based on the study of 66 compa-

nies, it said. 

"These companies account for more than 80 per 

cent of the debt in over 300 companies that Crisil 

rates in this sector. The buoyancy in growth will 

be driven by the government focus and spending 

on road construction," the statement said. 

Fiscal 2018 was particularly frenetic, with 17,000 

km road projects, the highest ever in a year, be-

ing awarded by both the Ministry of Road 

Transport and Highways and NHAI, it said. 

Pace of construction, at 27 km per day, was twice 

that of fiscal 2014, it said, adding that over 90 

per cent of these contracts were based on hybrid 

annuity (HAM) and EPC models. 

Construction is expected to accelerate to 32 km 

per day by 2020 given NHAI's sharp focus on 

award of projects under the Bharatmala pro-

gramme, it said, added that more than half of 

these are expected to be under HAM. 

"We expect topline growth for these companies 

to sustain at 20 per cent in this fiscal and the next 

two, backed by strong order-books. 

"Together, these companies are estimated to have 

an order book of Rs 1.3 lakh crore last fiscal, 

which, at over 3 times the revenues of these com-

panies in fiscal 2018, provides high revenue visi-

bility," Crisil Ratings Senior Director Sachin 

Gupta said. 

Crisil's analysis shows HAM projects being 

awarded over the next two years will need about 

Rs 70,000 crore of funding through an optimal 

mix of debt and equity. 

For this, players will have to raise an additional 

Rs 12,000 to 15,000 crore of equity to invest in 

new HAM projects, given the limited playing 

field and fast pace of project awards anticipated, 

the rating agency said. 

 

http://www.ptinews.com/news/9902676__Road-construction-firms-to-see-20--growth-through-2020--Crisil$storyes
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 High Commissioner at the launch of APJ Abdul Kalam Vision Society in 
Singapore to advance late President’s vision and ideals - an initiative of 
Singapore Indian community.. Cont from P. 1 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      14  INDIA FOCUS  

Issue No  243, 31 July 2018 

 

48 Months of Transforming India: All Sectors 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      15  INDIA FOCUS  

Issue No  243, 31 July 2018 

 

 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      16  INDIA FOCUS  

Issue No  243, 31 July 2018 

 

I. MSME TECH SUMMIT 
 

Date:   22 August, 2018 

Venue:  Hotel ITC Grand Chola, Chennai 

Organizer: CII Tamil Nadu Technology Development & Promotion Centre (TNTDPC)  

Contact : Mr Regin Jude Cline A at regin.a@cii.in / 7598846561 / 044 42444555 Extn. 628 or  

Visit www.msmetech.tntdpc.com 

Details:   The objectives of the summit are 

 Discuss about various trends and technologies involved in MSME and manufacturing with a 

Global / Local standpoint.  

 Identify emerging technologies that support component design, product innovation without com-

promising Quality, Cost and Delivery  

 Discuss about MSME-rich ecosystem that ensures sustainability, profitability and value addition 

 Understand new business models for products and services enabled by novel design 

 Highlight priority areas for developing robust systems and solutions through research and inno-

vation, and next gen technologies 

 Facilitate MSMEs in interactions with international networks for best practices, collaborative 

R&D, product development etc 

 Facilitate knowledge flow by working with international organizations through bi-lateral / multi-

lateral cooperation mechanism 

 

II. Reverse Buyer Seller Meet coinciding with India Chem 2018  

Date: 5 October , 2018 

Venue:  Hotel Hyatt Regency, Mumbai 

Organizer: Chemexcil in association with Depar tment of Chemicals and Petrochemicals, Minis-

try of Chemicals & Fertilizers, Govt. of India and  Federation of Indian Chambers of Commerce & 

Industry (FICCI)  

Contact : http://chemexcil.in/rbsmdev/  

Details:   The Council is organizing the BSM on Dyes & Dye Intermediates, Organic & Inorganic 

Chemicals, Specialty/Leather Chemicals/Oil Field Chemicals, etc. would like to invite prominent 

buyers from Singapore to attend this event. The objective of the event is as under:- 

  Networking 

  Showcasing  capabilities and capacities 

  Building strategic alliances. 

 Tapping the immense opportunities in India for both sourcing & supply; investment; technolo-

gy transfers and collaborations and possibly many more. 

 

FORTHCOMING EVENTS >>>> INDIA 

mailto:regin.a@cii.in
http://emaila.ciimails.in/ciis/lt.php?id=LR5UUgZSDgsCVEpUCQgLXxg=VVAEVFEGBklWUlcWRApaAgMUDUQEdlVVBBgCVk4cDwo=
http://chemexcil.in/rbsmdev/
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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India's Second Moon 
M i s s i o n  C h a n -
drayaan-2 to be 
Launched Early 2019 
 

PTI:  Aug 12, 2018 

 

India's second moon mis-

sion Chandrayaan-2 will 

now be launched in the 

January-March window in 

2019 instead of later this 

year as the design was 

changed to enable it land 

on the lunar surface, a top 

ISRO official said on Sun-

day. 

 

"We have planned to 

launch Chandrayaan mis-

sion in January 3. We are 

fixing with that (date) and 

targeting that. But that is an 

open window. We can go 

up to March also. As we 

are coming closer (the 

date), we may miss the tar-

get," he said. 

 

The reason for postponing 

the mission was that there 

were certain important 

changes made in the design 

so that it could easily land 

on the lunar surface, he 

said. 

He was speaking on the 

sidelines of a function, 

where bust of Dr Vikram 

Sarabhai, the architect of 

the Indian space mission, 

was unveiled. 

Asked why the weight of 

Chandrayaan-2 was in-

creased by 600 kg, he said 

ISRO noticed during exper-

iments that after the moon 

lander was ejected, the sat-

ellite would shake. So they 

decided that the design 

modification was required 

for landing and mass has to 

be increased. 

"We also realised that the 

orbiter required more phas-

es, which required more 

fuel," he told reporters. 

 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

I. Foreign Direct Investment 

Q: What is meant by capital on a fully diluted basis? 

Answer: Fully diluted basis means the total number of shares that would be out-

standing if all possible sources of conversion are exercised. 

Q: Whether the foreign investment will be classified as FDI or FPI based on 

the schedule under which the investment is being made. 

Answer: No, FDI and FPI are agnostic from the point of view of the schedule 

under which investment has been made. It is the percentage which defines 

whether it is direct or portfolio investment. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
https://www.business-standard.com/article/current-affairs/eye-on-manned-mission-isro-successfully-tests-escape-system-for-astronauts-118070500203_1.html
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

