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  SIDELINES 

 

Independence Day           

Celebration at the Mis-

sion 

 

High Commissioner P. 

Kumaran made a 

presentation at the 

launch of “Target US$ 

400 billion”- a national 

effort to achieve mer-

chandise exports of US$ 

400 billion  

 

TOP NEWS 

PM steps in to launch national mission to meet US$ 400 billion 
export target 
 

IBEF:  August 06, 2021 

 

Prime Minister Mr. Narendra Modi launched a national campaign to meet a US$ 400 billion 

merchandise export target for the current fiscal year. In the first four months of 2021-22, 

India achieved roughly a third of its yearly objective. 

PM met virtually with the heads of Indian embassies across the world, as well as many oth-

er stakeholders in domestic trade and commerce. 

Merchandise exports from India have been hovering around US$ 260-330 billion for the 

past nine years, with the highest ever being US$ 330 billion in 2018-19. Exports can help 

increase economic growth at a time when other elements including private spending and 

investment have been sluggish owing of the COVID-19 pandemic's disruption. 

July 2021 recorded the highest-ever merchandise exports of US$ 35.17 billion, bringing the 

first four months' total to US$ 130 billion. The government has set a goal of US$ 1 trillion 

in merchandise exports in 2027-28 and US$ 500 billion in the next two years. 

The Commerce Department has devised a detailed plan to meet the US$ 400 billion target 

this fiscal year. This will include a focus on existing and new markets, existing and new 

products, as well as market share losses in recent years, both in terms of countries and 

items. 

Regions and countries, commodity groups, and export promotion committees have all been 

used to break down the goals. The targets for their territory have also been handed to am-

bassadors and high commissioners, who have been divided into numerous commodities 

groups. The government is also developing precise trade policies, such as promoting dis-

tricts as export centres, monitoring imports, and providing market knowledge to exporters. 

 

Govt buries retrospective tax, introduces Bill to amend Income 
Tax Act 
 

Business Standard:  7 August, 2021 

 

Putting an end to the contentious retrospective tax law that hit the confidence of foreign 

investors, including Vodafone and Cairn, for years, Finance Minister Nirmala Sitha-

raman on Thursday introduced a Bill in Parliament to nullify the provision in the Income 

Independence Day 2021 

https://www.business-standard.com/article/economy-policy/pm-steps-in-to-launch-national-mission-to-meet-400-billion-export-target-121080501444_1.html
https://www.financialexpress.com/economy/indias-growth-to-start-hitting-6-5-7-pc-from-fy23-onwards-cea/2291865/
https://www.business-standard.com/about/what-is-retrospective-tax
https://www.business-standard.com/about/who-is-nirmala-sitharaman
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Tax Act. 

The government has also proposed to refund the 

amount paid in litigation by companies without 

any interest thereon. Finance Secretary T V 

Somanathan told Business Standard that the total 

amount involved for all cases is about Rs 8,100 

crore, of which about Rs 7,900 crore is related to 

the Cairn dispute. 

The Bill would withdraw the retrospective 

amendments to the Income Tax Act that had 

raised demands on Vodafone, Cairn and some 

others, indicating a move to attract foreign invest-

ments. 

This comes soon after Aditya Birla Group Chair-

man Kumar Mangalam Birla offered to transfer 

the group’s ownership in Vodafone Idea to the 

government in a last-ditch effort to keep the cash-

strapped telco from collapsing. Vodafone plc has 

maintained it would not throw good money after 

bad. 

Sitharaman said the country was at a juncture 

when quick recovery of the economy was the 

need of the hour. Foreign investment would play 

an important role in promoting faster economic 

growth and employment, she added. 

“It is argued that such retrospective amendments 

militate against the principle of tax certainty and 

damage India's reputation as an attractive destina-

tion,” the statement on the objects and reasons of 

the Bill reads. 

“There is Vodafone, which is Rs 45 crore, there is 

WNS Capital, which is about Rs 48 crore. There 

is also some collection from another company, 

but that company has already come under Vivad 

se Vishwas scheme," he said. In the case of Vo-

dafone, while the total tax demand (including 

interest and penalty) was Rs 22,000 crore, the 

government is accounting for Rs 45 crore spent 

by the telco towards legal fee etc. Vodafone had 

won the case in the international arbitration tribu-

nal last year, against which the Indian govern-

ment appealed. The appeal is likely to be with-

drawn now. 

"Reversing the 2012 retrospective law on indirect 

transfers of downstream assets in India is a wel-

come development. Honouring the arbitration 

award is a step in the right direction and a clear 

signal to foreign investors that tax certainty will 

be the order of the day going forward," said 

Fereshte Sethna, counsel for Vodafone Group Plc 

The bill proposes to amend the Income-tax Act, 

1961 so as to provide that no tax demand would 

be raised in future on the basis of the said retro-

spective amendment for any indirect transfer of 

Indian assets if the transaction was undertaken 

before May 28, 2012, the date on which the Fi-

nance Bill, 2012, received the assent of the Presi-

dent, says the statement of objects and reasons of 

the legislation. 

"It is further proposed to provide that the demand 

raised for indirect transfer of Indian assets made 

before May 28, 2012, shall be nullified on fulfil-

ment of specified conditions such as withdrawal 

or furnishing of undertaking for withdrawal of 

pending litigation and furnishing of an undertak-

ing to the effect that no claim for cost, damages, 

interest, etc., shall be filed," it said. 

Somanathan said the government had been seek-

ing a methodology , which preserves the principle 

of India’s right to tax, but it has no interest in 

pursuing something, which we do not consider to 

be a good policy since 2014." 

 

Public and Private partnership in 
skilling and employment 
 

Press Information Bureau:  August 10, 2021 

Public Private Partnership play an important role 

in the skilling and employment. 

The Ministry of Skill Development and Entrepre-

neurship is implementing its flagship scheme Pra-

dhan Mantri Kaushal VikasYojana (PMKVY) 

through National Skill Development Corporation 

(NSDC) which had been set up as a Public Pri-

vate Partnership initiative. The Ministry, through 

the NSDC, has taken up multiple initiatives to 

connect with industries for partnership under the 

Skill India Mission. There are 2188 Training 

Partners participating in the skill initiatives of the 

NSDC and all of them are private enterprises. 36 

Sector Skill Councils (SSCs) have been set up as 

Industry led bodies which help in training need 

analysis, curriculum development, rolling out of 

training and assessment and certification. 

In addition, Directorate General of Training, 

MSDE has also signed Memorandum of Under-

standing (MoU) with National Association of 

Software Services Companies (NASSCOM), 

IBM India Pvt. Ltd and SAP India Private Lim-

ited for conducting courses under CSR initiative 

of these private companies. 

The National Education Policy (NEP) 2020 em-

phasizes integration between vocational and aca-

demic streams in all schools and higher education 

institutions in a phased manner. As per the said 

policy, vocational education will start in school 

from the 6th grade and will include internship. 

The Ministry of Skill Development and Entrepre-

https://pib.gov.in/PressReleasePage.aspx?PRID=1744057
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neurship in collaboration with Ministry of Educa-

tion has already initiated a pilot project on Hub 

and Spoke model. In Hub and Spoke model, In-

dustrial Training Institutes (ITI)/ Pradhan Mantri 

Kaushal Kendras (PMKK) will be leveraged as 

hub of vocational education and training (VET); 

schools will access the skill training from this 

hub as individual spokes. With this synergy, the 

school students would be exposed to the wide 

range of possibilities available in the world of 

work in their respective fields and learn on latest 

technologies available in the ITIs. The project 

aims to ensure that every young adult in 6 to 19 

years of age cohort completes either 12 year of 

schooling with at least one certification of level 2 

to 4 National Skill Qualification Framework 

(NSQF) certificate or 10 years of schooling & 

certification with 2 years of ITI programme. Cur-

rently, the Program is envisaged in 4 States viz; 

(i) Chhattisgarh (ii) Madhya Pradesh (iii) Odisha 

and (iv) West Bengal. These State Governments 

have identified 2 districts and a hub ITI in each 

district in their respective States. Mapping of 

spoke schools is being done by the State Govern-

ments concerned. 

Further, under the aegis of the MSDE, NSDC and 

its SSCs are facilitating the Ministry of Education 

for the implementation of the Samagra Shiksha 

scheme in 12,332 schools across 31 States and 

Union Territories (UTs), offering 125 job role-

aligned courses across 21 Sectors, as in 2020-21. 

Under this initiative, more than 13 Lakh+ stu-

dents are reportedly (by Ministry of Education) 

enrolled in 2020-21 academic year. 

In addition, Ministry through NSDC is supporting 

University Grant Commission for three schemes 

namely Community College, Bachelor of Voca-

tional course (BVOC) & Deen Dayal Upadhyaya 

Kaushal Kendras (DDUKK) which are being in-

troduced in different colleges and universities. 

Sector Skill Councils are supporting the colleges/ 

universities to align their curriculum as per the 

NSQF approved Qualification pack and conduct 

the Skill Component assessment and certification. 

The information was given by the Union Minister 

of Skill Development and Entrepreneurship, Mr. 

Dharmendra Pradhan in a written reply in the Lok 

Sabha today. 

 

PM launches digital payment solu-
tion e-RUPI 
 

Press Information Bureau:  August 03, 2021 
 

Prime Minister Mr. Narendra Modi launched dig-

ital payment solution e-RUPI, a person and pur-

pose specific digital payment solution, today via 

video conference. e-RUPI is a cashless and con-

tactless instrument for digital payment. 

Addressing the event, the Prime Minister said 

that the eRUPI voucher is going to play a huge 

role in making DBT more effective in digital 

transactions in the country and  will give a new 

dimension to digital governance. This will help 

everyone in targeted, transparent and leakage free 

delivery. He said e-RUPI is a symbol of how In-

dia is progressing by connecting people’s lives 

with technology. He also expressed happiness 

that this futuristic reform initiative has come at a 

time when the country is celebrating the Amrit 

Mahotsav on the  75th anniversary of independ-

ence. 

 

2,781 projects worth Rs. 48,150 

crore have been completed under 

Smart Cities Mission 
 

Press Information Bureau:  August 12, 2021 
 

Government of India launched the Smart Cities 

Mission (SCM) on 25 June 2015 for development 

of 100 cities as Smart Cities. The selection of 100 

Smart Cities has been completed through 4 

rounds of selection from January, 2016 to June, 

2018. The cities under SCM have shown consid-

erable progress since their selection. As on 9 July 

2021, these cities have tendered out 6,017 pro-

jects worth Rs. 1,80,873 crore; out of which work 

orders have been issued in 5,375 projects worth 

Rs. 1,49,251 crore; out of these, 2,781 projects 

worth Rs. 48,150 crore have been completed. 

There has been more than 260% growth in pro-

jects tendered and more than 380% growth in 

projects grounded / completed in the last three 

years. The Smart Cities are expected to complete 

their projects within 5 years from their date of 

selection.  

Government of India has released Rs. 23,925.83 

crore as the Central share to the States/Union 

Territories (UTs) out of which Rs. 20,410.14 

crore (85%) has been utilized by the Smart Cities. 

In Maharashtra, 8 Cities, viz. Aurangabad, Kal-

yan-Dombivali, Nagpur, Nashik, Pimpri-

Chinchwad, Pune, Solapur & Thane have been 

selected for development as Smart Cities. Gov-

ernment of India has released Rs. 2,128.23 crore 

for Smart Cities of Maharashtra, out of which, 

these Smart Cities have already utilized Rs. 

1,920.92 crore (90%). 

https://pib.gov.in/PressReleasePage.aspx?PRID=1741588
https://pib.gov.in/PressReleasePage.aspx?PRID=1744761
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Ministry of Housing and Urban Affairs 

(MoHUA) regularly interacts with the States/ 

UTs & Smart Cities through video conferences, 

review meetings, field visits, regional workshops 

etc. at various levels to assess the performance of 

the cities and to handhold them for improving the 

same. Besides, the guidance of domain experts 

participating in the regional workshops, cities 

also benefit from peer-to-peer learning during 

these interactions. At the State level, High Pow-

ered Steering Committee (HPSC) chaired by the 

Chief Secretary has been established. At the na-

tional level, the implementation of SCM is being 

monitored by an Apex Committee headed by Sec-

retary, MoHUA. Besides, MoHUA nominee Di-

rectors on the Boards of SPVs monitor the pro-

gress in respective cities on a regular basis. The 

Geo-spatial Management Information System 

(GMIS) of the SCM collates project data in real-

time thus enabling effective monitoring of project 

progress. 

 

Union Minister Dr Jitendra Singh 

says, Deep Ocean Mission to be im-

plemented by Ministry of Earth Sci-

ences at a total budget of Rs. 4077 

Cr for 5 years during the period 

2021-2026 
 

Press Information Bureau:  August 11, 2021 

 
 

Union Minister of State (Independent Charge) 

Science & Technology; Minister of State 

(Independent Charge) Earth Sciences; MoS 

PMO, Personnel, Public Grievances, Pensions, 

Atomic Energy and Space, Dr. Jitendra Singh 

said that Government has approved Deep Ocean 

Mission (DOM) to be implemented by Ministry 

of Earth Sciences at a total budget of Rs. 4,077 

Cr for 5 years during the period 2021-2026. In a 

written reply to a question in the Rajya Sabha 

today, he said, even private institutions will be 

included for development of technologies for this 

mission to explore the possibilities of mining, bio

-diversity, energy, fresh water etc. in deep ocean 

and to support the 'blue economy'. 

Ministry of Earth Sciences through contractual 

agreements with the International Seabed Author-

ity (ISA), is carrying out exploration activities for 

Poly-metallic Nodules (PMN) in the Central Indi-

an Ocean Basin and for Poly-metallic Sulphides 

(PMS) in parts of Central and South-West Indian 

ridges. 

Preliminary estimates indicate 380 Million Metric 

Tonnes (MMT) of Polymetallic Nodules compris-

ing Copper, Nickel, Cobalt and Manganese are 

available within an allocated area of 75,000 sq. 

km for exploration of PMN in Central Indian 

Ocean Basin. The estimated value of these metals 

is about US$ 110 billion. The polymetallic sul-

phides are expected to contain rare earth minerals 

including gold and silver. 

The United States of America, France, Japan, 

Russia and China are the major countries to have 

similar technologies. 

 

Indian firms plan to invest US$ 27 

billion to boost refining capacity by 

2025 
 

IBEF:  August 06, 2021 

 

India's state refiners plan to invest Rs. 2 tril-

lion (US$ 26.96 billion) by 2025 to increase oil 

refining capacity by 20% in Asia's third-largest 

economy, according to Mr. Rameswar 

Teli, Minister of State Ministry of Petroleum and 

Natural Gas. 

India, the world's third-largest importer and con-

sumer of oil, has a refining capacity of around 

249 million tonnes per year, or around 5 million 

barrels per day (bpd). In a written response, 

Mr. Teli stated that refining capacity is scheduled 

to increase to 298 million tonnes per year by 

2025. "For refining cost reduction and product 

upgrading, the refining sector has been continu-

ously modernized and improved with indigenous 

and foreign technologies," he said. 

Indian Oil Corp, the country's largest refiner, said 

in its latest annual report that it plans to increase 

its annual oil refining capacity from 70.05 million 

tonnes to 87.55 million tonnes by 2024/25 to 

meet rising demand for petroleum products. 

According to a report released earlier this year by 

the International Energy Agency, India will be 

the primary driver of rising energy demand over 

the next two decades, accounting for 25% of 

global growth and on track to overtake the Euro-

pean Union as the world's third-largest energy 

consumer by 2030. 

By 2024/25, it will have virtually doubled its pet-

rochemical capacity of 3.2 million tonnes per 

year by adding another 3.1 million tonnes. 

 

https://pib.gov.in/PressReleasePage.aspx?PRID=1744421
https://energy.economictimes.indiatimes.com/news/oil-and-gas/indian-firms-plan-to-invest-27-billion-to-boost-refining-capacity-by-2025/85057393
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Govt issues formal tender for 6 

submarines under strategic part-

nership model 

https://www.indiatoday.in › India 

A long pending project of the Indian Navy for 

building of indigenous submarines is finally set to 

kick off as the Ministry of Defence has issued 

Request for Proposal (RFP) for its mega subma-

rine programme. 

The RFP was issued to shortlisted Strategic Part-

ners (SPs) or Indian Applicant Companies for the 

project M/s Mazagaon Dock Shipbuilders Lim-

ited (MDL) and M/s Larsen & Tubro (L&T). The 

project cost is over Rs 40,000 crore, the defence 

ministry said. 

This is the first acquisition programme under the 

Strategic Partnership Model for construction of 

six Conventional Submarines named Project-75 

(India). Last month, the decision to issue the RFP 

was taken in a meeting of the defence acquisition 

council chaired by Defence Minister Rajnath 

Singh on June 4. The project had got a clearance 

from the Cabinet Committee on Security (CCS) 

way back in 1999 and acceptance of necessity 

granted in 2007. 

The project is part of the strategic partnership 

model under which the two Indian companies 

will work with a foreign company and subse-

quently offer their bids. 

The shortlisted strategic partners to whom the 

RFP has been issued would be collaborating with 

any of the shortlisted foreign manufacturers — 

M/s Naval Group-France, M/s TKMS-Germany, 

M/s JSC ROE-Russia, M/s Daewoo Shipbuilding 

and Marine Engineering Co Ltd-South Korea and 

M/s Navantia-Spain. 

 “These five foreign firms are the world leaders in 

the field of conventional submarine design, con-

struction and all other related technologies,” the 

defence ministry said. The foreign manufacturers 

will enable Indian strategic partners for construc-

tion of submarines, achieving high levels of in-

digenisation and transfer of technology (ToT). 

They would enable setting up of dedicated manu-

facturing lines for these submarines in India by 

providing ToT for submarine design and other 

technologies and make India the global hub for 

submarine design and production. The project 

would not only aid in boosting the core subma-

rine or ship building industry but would also 

greatly enhance manufacturing or industrial sec-

tor, especially the MSME by development of an 

industrial eco-system for manufacture of associat-

ed spares, systems and equipment related to sub-

marines. 

In order to achieve these objectives, the RFP has 

key features such as mandatory level of indige-

nous manufacture of platforms, ToT for design, 

manufacture and maintenance of submarines and 

a few critical equipment and systems, setting up 

of an eco-system in India for such indigenisation 

and incentivisation for other key technologies. 

The strategic partnership model aims at promot-

ing India as a manufacturing hub for defence 

equipment, in addition to establishing an industri-

al and R&D eco-system capable of meeting the 

future requirements of the Armed Forces besides 

giving boost to exports. 

“The overall aim would be to progressively build 

indigenous capabilities in the public-private sec-

tor to design, develop and manufacture complex 

weapon systems for the future needs of the 

Armed Forces. This will be an important step 

towards meeting broader national objectives, en-

couraging self reliance and aligning the defence 

sector with the 'Make in India' initiative of the 

government,” the defence ministry said. 

The Indian Navy currently has 12 submarines. In 

addition, there are two nuclear submarines INS 

Arihant and INS Chakra in the Indian Navy's 

fleet.Upgrading its submarine operations and the 

naval fleet has been the top priority for the Indian 

Navy in wake of the increased presence of Chi-

nese vessels in the Indian Ocean Region. 

Under Project-75, another submarine programme, 

three of the six superior and advanced indigenous 

submarines based on the Scorpene-class category 

are now functional. These are INS Karanj, INS 

Kalvari and INS Khanderi. While INS Vela is 

undergoing sea trials, INS Vagir was launched 

last year and the sixth one, INS Vagsheer, is un-

der construction. 

 

NTPC REL invites bids for India’s 

first green hydrogen fuelling sta-

tion in Ladakh 

The HinduBusinessLine 

NTPC Ltd’s wholly-owned arm National Ther-

mal Power Corporation Renewable Energy 

(NTPC REL) has come out with a domestic ten-

der to establish India’s first green hydrogen fuel-

ling station in Leh, Ladakh, the Power Ministry 

said on Thursday in a release. The sale of bid 

documents would begin from July 31. 

NTPC REL and NTPC Vidyut Vyapar Nigam Ltd 

(NVVN) would jointly be executing the Green 
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Mobility Project in Ladakh. The government is 

also setting up a dedicated 1.25-MW solar plant 

in Leh by NTPC REL to make the hydrogen fuel-

ling station completely green. The solar plant 

contract is likely to be awarded within a month, 

the release added.  

NTPC REL has earlier signed a memorandum of 

understanding with Ladakh for the development 

of green hydrogen technologies in the high-

altitude region. 

“The successful completion of the project would 

usher in a new era of free transport in and around 

Leh and India would be amongst few countries to 

take a lead in this coveted place,” the release fur-

ther added. It will also ease the surface transport 

issues in Ladakh and will give a major impetus to 

tourism in the region, as per the release. 

Capacity Building Initiative on 

Making Water Sensitive Cities In 

Ganga Basin Launched 

Posted On: 27 JUL 2021 by PIB  

 

A new capacity building initiative on ‘Making 

water sensitive cities in Ganga basin’ aimed at 

improving river health/flows was launched by 

National Mission for Clean Ganga (NMCG) in 

association with Centre for Science and Environ-

ment (CSE). Key focus areas of the programme 

will be Water Sensitive Urban Design and Plan-

ning, Urban Water Efficiency and Conservation, 

Decentralized Wastewater Treatment and Local 

Reuse, Urban Groundwater Management and 

Urban Waterbodies / Lake Management. 

Launching the initiative, Director General, 

NMCG, Shri Rajiv Ranjan Mishra reiterated the 

need for respecting traditions and suggested fo-

cusing on the basics of water cycle in urban are-

as. He emphasized the need of protecting, con-

serving and restoring ecosystem and not just pol-

lution abatement. He also shared insights about 

Jal Shakti Ministry’s ‘Catch the Rain’ initiative 

for rain water harvesting. “There is a huge need 

for public spaces in urban spaces. What could be 

better than river fronts which connects communi-

ty with water bodies in cities,” he said. 

DG, NMCG suggested a framework for integra-

tion between Urban Built Form including land-

scape and urban water cycle are needed. He also 

emphasized on how cities have largely been held 

responsible for the deteriorated state of rivers, 

and therefore, will need to play a vital role in the 

rejuvenation efforts as well. There is need to 

mainstream river sensitive approach while plan-

ning for the cities. For the first time, there is a 

paradigm shift in planning for River Cities. He 

also mentioned the “River Cities Alliance” which 

will provide a unique platform for river cities to 

collaborate for collectively achieving river reju-

venation through sustainable development and 

capacity building. 

Shri. Suresh Kumar Rohilla Senior Director, CSE 

shared that the aim of the program is capacity 

building and action research for promoting sus-

tainable urban water management for improved 

river health in Ganga basin cities. He also ex-

plained how the program will engage all the 

stakeholders which includes, SPMGs (State Pro-

gram Management Group, Namami Gange), Mu-

nicipal corporations, Technical & research con-

stants, international organizations and local 

grassroot communities. 

Ms. Sunita Narain, Director General, CSE high-

lighted the impact of climate change on rivers 

and hydrology. She shared that the intensity of 

rain has increased over the years but the number 

of rainy days has reduced, making water manage-

ment a crucial subject. She emphasized the need 

of returning to roots and bringing back the tradi-

tional knowledge of rain water harvesting sharing 

the examples of Alhar – Pyne system of Bihar, 

wells in forts of Rajasthan and Cascade tanks of 

South India etc. 

This initiative is part of the series of ongoing ef-

forts by NMCG aimed to ensuring convergence 

of the Namami Gange Mission with national 

flagship urban missions (AMRUT, Smart Cities, 

Swachh Bharat Mission, HRIDAY, NULM) and 

other missions (Atal Bhujal Yojana, Jal Jeevan 

Mission, Jal Shakti Abhiyan) at state /city level 

across Ganga basin states.   Under this initiative 

there will be more than 40 training programs sup-

ported with development of learning material/ 

practitioner’s guides and spread over a period of 

3 years. This will include residential trainings, 

online trainings, field visits and webinars etc. 

Initially, the project will be implemented in 3-4 

pilot cities in the Ganga basin. Technical support 

will be provided to urban local bodies (ULBs). 

This is the first of its kind capacity building pro-

gram. More than 840 people participated in the 

event from 240 cities across 33 countries. 

Water Sensitive Urban Design and Planning 

(WSUDP) is an emerging urban development 

paradigm aimed to minimize hydrological im-

pacts of urban development on environment. This 

includes the method of planning and designing 
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urban areas for optimum utilization of water (a 

precious resource), reduce the harm caused to our 

rivers and creeks and focuses on entire manage-

ment of entire water systems (drinking water, 

storm water run-off, waterway health, sewerage 

treatment and re-cycling). 

 

India registered its highest ever an-

nual FDI Inflow of US $81.72 bil-

lion during the last financial year 

2020-21 

Press Information Bureau:  August 05, 2021 

 

Make in India is an initiative which was launched 

on 25thSeptember, 2014 to facilitate investment, 

foster innovation, build best in class infrastruc-

ture, and make India a hub for manufacturing, 

design, and innovation. Development of a robust 

manufacturing sector continues to be a key priori-

ty of the Indian Government. It was one of the 

first 'Vocal for Local' initiatives that exposed In-

dia's manufacturing domain to the world. The 

sector has the potential to not only take economic 

growth to a higher trajectory but also to provide 

employment to a large pool of our young labour 

force. 

Make in India initiative has made significant 

achievements and presently focuses on 27 sectors 

under Make in India 2.0. Department for Promo-

tion of Industry and Internal Trade is coordinat-

ing action plans for manufacturing sector, while 

Department of Commerce is coordinating service 

sector. 

Activities under Make in India initiative are be-

ing undertaken by several Central and State Gov-

ernment departments from time to time. Pro-

gramme specific data of such activities and de-

tails of foreign companies are not centrally main-

tained. 

India has registered its highest ever annual FDI 

Inflow of US$ 81.72 billion (provisional figure) 

during the last financial year 2020-21 as com-

pared to US$ 45.15 billion in 2014-2015. In the 

last seven financial years (2014-20), India has 

received FDI inflow worth US$ 440.01 billion 

which is 58 percent of the FDI reported in the last 

21 years (US$ 763.58 billion). Year wise FDI 

inflow since 2014 is given in below table: 

 

Table: Year wise FDI inflow since 2014-15 

 

 (P): Data is Provisional. Subject to reconcil-

iation with RBI 
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FPIs invest Rs 1,210 cr in Indian 

markets in first 5 trading sessions 

of Aug 
 

IBEF:  August 09, 2021 

 

On the back of domestic fundamentals, overseas 

investors were net purchasers in Indian markets 

worth Rs. 1,210 crore (US$ 163.05 million) in 

the first five trading sessions of August. Accord-

ing to depositories data, they invested Rs. 975 

crore (US$ 131.36 million) in shares between 

August 2 and 6. 

Foreign portfolio investors (FPIs) invested Rs. 

235 crore (US$ 31.66 million) in the debt market. 

The entire net investment for the period under 

consideration was Rs. 1,210 crore (US$ 163.05 

million). 

FPIs were net sellers of Rs. 7,273 crore (US$ 

979.89 million) in July. 

"Even as concerns about the third wave lingered 

in global markets, markets were buoyed by a set 

of domestic indicators such as recovery in PMI 

prints, lower unemployment rate in CMIE sur-

veys, and recovery in GST receipts," said Mr. 

Shrikant Chouhan, executive vice president, eq-

uity technical research at Kotak Securities. 

However, Morningstar India's assistant director 

of research, Mr. Himanshu Srivastava, pointed 

out that this does not yet signal a shift in trend. 

"Higher valuations, a jump in oil prices, and a 

firmer US dollar have kept foreign institutional 

 Sl. 

No. 
Year 

FDI (in US$ 

billion) 

1 2014-15 45.15 

2 2015-16 55.56 

3 2016-17 60.22 

4 2017-18 60.97 

5 2018-19 62.00 

6 2019-20 (P) 74.39 

7 2020-21 (P) 81.72 

https://pib.gov.in/PressReleasePage.aspx?PRID=1742401
https://economictimes.indiatimes.com/markets/stocks/news/fpis-invest-rs-1210-cr-in-indian-markets-in-first-5-trading-sessions-of-aug/articleshow/85147369.cms
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investors (FIIs) away from Indian shares, and 

they have been booking profits at regular inter-

vals with markets near all-time highs," he added. 

"The return of foreign institutional investors 

(FIIs) has sparked renewed interest in large-cap 

stocks," said Mr. VK Vijayakumar, chief invest-

ment strategist at Geojit Financial Services. 

According to Mr. Chouhan, the MSCI Emerging 

Markets Index gained 1.51% this week. 

Except for Thailand, all major emerging markets 

and Asian markets have witnessed FPI inflows 

this month. 

Month-to-date, FPI inflows to Taiwan, South 

Korea, Indonesia, and the Philippines were US$ 

2,588 million, US$ 1,722 million, US$ 93 mil-

lion, and US$ 8 million, respectively. 

Thailand, on the other hand, has seen FPI out-

flows of US$ 182 million so far this month, ac-

cording to him. 

In terms of the future of FPI flows, Mr. Srivasta-

va believes India will continue to be a desirable 

investment location in the long run. FPI flows are 

projected to rebound as the macroeconomic cli-

mate improves and the domestic economy begins 

to recover. 

Foreign investors, on the other hand, may be put 

off by the possibility of a third wave. 

Interim profit booking cannot be ruled out due to 

high valuations, and currency volatility would 

continue to impair foreign flows into Indian equi-

ties, according to Mr. Srivastava. 

 

      BUSINESS 
 

 

India's e-Commerce market contin-

ues to grow at YoY rate of 5% de-

spite COVID challenge, as per 

NASSCOM 

Press Information Bureau:  August 04, 2021 
 

The Union Minister of State for Consumer Af-

fairs, Food and Public Distribution, Mr. Ashwini 

Kumar Choubey in a written reply to a question 

in Lok Sabha today informed that as per National 

Association of Software & Services Companies 

(NASSCOM), India's e-Commerce market con-

tinues to grow at year-on-year rate of 5% with 

estimated revenue of US$ 56.6 billion in FY 

2021 despite COVID-19 led challenges. Depart-

ment for Promotion of Industry and Internal 

Trade has informed that no quantifiable assess-

ment has been made regarding rising online pur-

chasing/e-commerce trade during the last two 

years. 

Complaints are lodged by consumers on the Na-

tional Consumer Helpline run by the Department 

of Consumer Affairs relating to payment, quality 

and quantity issues, manufacturing defects, non-

providing of services, etc. The complaints of the 

consumers are transferred through the Integrated 

Grievance Redress Mechanism software to the 

companies concerned for redressal. In cases 

where consumers are not satisfied with the re-

dressal, they are advised to approach the Con-

sumer Commission of appropriate jurisdiction for 

redressal of their grievances. The e-Daakhil por-

tal enables consumers to file their grievances 

online, in the Consumer Commission of their 

choice. The Consumer Commissions are empow-

ered to give relief of a specific nature and award, 

wherever appropriate, compensation to consum-

ers. 

A countrywide multimedia “Consumer Aware-

ness” campaign titled ‘JagoGrahakJago' is con-

ducted on various issues related to consumer 

rights and interests. States/UTs also undertake 

activities and campaigns on consumer awareness. 

 

Amazon India launches its 5th Ful-

filment Centre in Telangana 

IBEF:  August 06, 2021 

 

Amazon India stated on Thursday that it is ex-

panding its fulfilment network in Telangana by 

opening a new specialised centre and expanding 

an existing one. 

According to a press statement from the e-

commerce giant, the new Fulfilment Centre (FC) 

here would have a storage capacity of more than 

six lakh cubic feet and will house a larger assort-

ment of products from the major appliances and 

furnishings categories. 

More than 35,000 sellers in the state will benefit 

from the FC, which will provide them access to a 

wider client base. The expansion will also help 

Telangana create direct and indirect job opportu-

nities while assuring seamless and speedier deliv-

ery to customers. 

Amazon India's infrastructure footprint in Tel-

angana has grown by about one million square 

feet, with a storage capacity of more than five 

million cubic feet, as a result of this expansion. 

Tens of thousands of products, including air con-

ditioners, refrigerators, washing machines, and 

televisions, as well as furniture, will be housed in 

https://pib.gov.in/PressReleasePage.aspx?PRID=1741860
https://www.outlookindia.com/newsscroll/amazon-india-launches-its-5th-fulfilment-centre-in-telangana/2135402
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the new specialised FCs ahead of the next festive 

season. 

The enhanced infrastructure, according to Mr. 

Abhinav Singh, Director, Amazon Transportation 

Services, Amazon India, would enable the com-

pany to meet its customers' growing demand for 

heavy appliances and furniture while also ena-

bling small and medium companies throughout 

the state. 

"Our continuing investment in Telangana will 

have a multiplier effect on the local economy and 

give auxiliary businesses across the state a 

boost," he said. 

Minister for Information Technology and Indus-

tries Mr. K T Rama Rao said Amazon India's 

large investment in Telangana demonstrates the 

state's appeal as a commercial and innovation 

engine. 

According to Amazon India, the expansion in 

Telangana is part of the company's aspirations to 

boost national storage capacity by over 40% by 

2021. 

 

India to host the first Internet Gov-
ernance Forum in the country 

 
Press Information Bureau:  August 10, 2021 

 

Mr. Anil Kumar Jain, the CEO, National Internet 

Exchange of India (NIXI), Ministry of Electron-

ics & Information Technology (MeitY) and the 

Chairman of Coordination Committee, India In-

ternet Governance Forum 2021 (IGF), announced 

today the launch of India Internet Governance 

Forum (IIGF) -2021 in a Press Conference, or-

ganised at Electronics Niketan, New Delhi. IIGF- 

2021 will be planned for three days, starting from 

20th October 2021. The theme of this year's 

meeting is Inclusive Internet for Digital India. 

With today’s announcement, the Indian chapter 

of the United Nations based forum namely Inter-

net Governance Forum has begun. It's an Internet 

Governance policy discussion platform to bring 

representatives together from various groups, 

considering all at par to discuss public policy 

issues related to the Internet. This mode of en-

gagement is referred to as the multi-stakeholder 

model of Internet Governance, which has been 

the key feature for the Internet's success. Multi 

Stakeholder concept is well adopted by IGF 

(Internet Governance Forum) under United Na-

tions and by Internet Corporation for Assigned 

Names and Numbers (ICANN). 

Commenting on the announcement, Mr. Anil Ku-

mar Jain, the Chairman of Coordination Commit-

tee, India Internet Governance Forum 2021 (IGF) 

said, "India is the second-largest broadband sub-

scription country in the world and also has the 

highest data consumption per user per month. 

Therefore, the aspirations of the Indians should 

be reflected in International policy formation and 

stakeholder discussion. India Internet Govern-

ance Forum is the correct initiative for the coun-

try to ensure that the growth of broadband ad-

heres to the lifestyle and requirements of the In-

dian community. IIGF 2021 is adopting the multi

-stakeholder concept in organizing the event as 

per the true spirit of global IGF. The coordination 

committee has apt representation from civil soci-

ety, Government, Industry, Industrial association, 

trust, and other stakeholders." 

Starting from August 2021, multiple Pre-IIGF 

engagement events will be held at several colleg-

es and universities, as a precursor to the IIGF 

Inaugural event. The idea behind this is to engage 

the youth and students for their participation in 

the October event and prepare the next generation 

to be part if policy formation. 

India Internet Governance coordination commit-

tee for IIGF-2021 features Mr. Anil Kumar Jain 

as Chairman, Mr. TV Ramchandran as Vice-

Chairman, Mr. Jaijeet Bhattacharya as Vice 

Chairman, Dr. Rajat Moona as Vice-Chairman 

and approximately 12 members representing 

Government, Civil Society, Industries, Trust, As-

sociations etc. 

https://pib.gov.in/PressReleasePage.aspx?PRID=1744012
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I. INDIA ASEAN ENGINEERING PARTNERSHIP SUMMIT  

Date & Venue: 24th - 27th August, 2021 

Organizer: Engineering Export Promotion Council of India (EEPC India) 

Contact: htps://www.eepcvirtualexpo.comt/asean-summit  

Details: Engineering Export Promotion Council of India (EEPC India) is organizing the “India 

ASEAN Engineering Partnership Summit” over a virtual platform. The Summit is being orga-

nized as a four day mega Virtual event. 

 

II. LEADS 2021  

Date & Venue: 14th - 15th September, 2021 

Organizer: Federation of Indian Chambers of Commerce and Industry (FICCI) supported 

by Ministry of External Affairs, Govt of India  

Contact: www.ficcileads.in 

Details: FICCI supported by Ministry of External Affairs, Govt of India, is organizing the second 

edition of LEADS 2021 - A Global Thought Leadership Initiative of FICCI. Its overarching theme -

 ‘Future of Partnerships’, has evolved in an environment wherein convergence between seemingly 

divergent philosophies of self-reliance and globalization is essential. An environment wherein inde-

pendence and interdependence will go hand in hand as global partnerships touch lives of millions 

around the world. 

LEADS 2021 will see an impressive line-up of keynote speakers/participants comprising Govern-

ment of India Ministers, Parliamentarians and dignitaries from across the globe. For participation 

please register at  

https://registrations.ficci.com/FICCILEADS2021/online-registration-invitee.asp  

All updates on program outline, speakers, program partners, Institutional partners etc. are available 

at www.ficcileads.in.  Kindly note that registration closes on 31st August, 2021. 

 

 

FORTHCOMING EVENTS >>>> INDIA 

https://www.eepcvirtualexpo.com/asean-summit
https://www.eepcvirtualexpo.com/asean-summit
https://www.eepcvirtualexpo.com/asean-summit
https://www.eepcvirtualexpo.com/asean-summit
https://apc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.ficcileads.in%2F&data=04%7C01%7Cnavita.myer%40ficci.com%7Cda197dcc97f44701804708d95f2b024c%7Cd3a55687ec5c433b9eaa9d952c913e94%7C0%7C0%7C637645460583236556%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4
https://registrations.ficci.com/FICCILEADS2021/online-registration-invitee.asp
https://apc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.ficcileads.in%2F&data=04%7C01%7Cnavita.myer%40ficci.com%7Cda197dcc97f44701804708d95f2b024c%7Cd3a55687ec5c433b9eaa9d952c913e94%7C0%7C0%7C637645460583236556%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4
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Notifications 

Circular on investments by AIFs incorporated in IFSC 

https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-

ifsc_43867.html  

 
Guidelines for Liquidity Enhancement Scheme (LES) in Commodity Derivatives Contracts 

https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-

commodity-derivatives-contracts_43699.html  

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Change in Bank Rate 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11705&Mode=0  

 

Priority Sector Lending (PSL) – Classification of Exports under priority Sector  

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11692&Mode=0  

 

Expanding and Deepening of Digital Payments Ecosystem  

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11707&Mode=0  

 

Industrial Policy Statement 1991 

https://dipp.gov.in/sites/default/files/IndustrialPolicyStatement_1991_15July2019.pdf  

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-ifsc_43867.html
https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-ifsc_43867.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-commodity-derivatives-contracts_43699.html
https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-commodity-derivatives-contracts_43699.html
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11705&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11692&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11707&Mode=0
https://dipp.gov.in/sites/default/files/IndustrialPolicyStatement_1991_15July2019.pdf
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Chandrayaan-2 detects 

presence of water mole-

cules on moon 

 

IBEF:  August 13, 2021 

 

According to data acquired 

from the expedition, Chan-

drayaan-2, ISRO's second 

lunar mission, has identi-

fied the existence of water 

molecules on the moon. 

The imaging infrared spec-

trometre (IIRS) is one of 

the payloads on-board 

Chandrayaan-2, which is 

put in a 100 km polar orbit 

to gather worldwide scien-

tific data, according to a 

study co-authored by Mr. A 

S Kirankumar, former Indi-

an Space Research Organi-

sation (ISRO) chairman. 

"After adding physics-

based thermal correction to 

reflectance data, the initial 

data analysis from IIRS 

unambiguously indicates 

the presence of extensive 

lunar hydration and unam-

biguous detection of OH 

and H2O signals on the 

Moon between 29°N and 

62°N lat.," the report said. 

Plagioclase-rich rocks were 

discovered to have more 

OH (hydroxyl) or perhaps 

H2O (water) molecules 

than mare areas, which had 

greater OH dominance at 

higher surface tempera-

tures, according to the 

study. The development is 

especially significant be-

cause Chandrayaan-2 did 

not produce the expected 

results. Chandrayaan-2 was 

launched on July 22 with 

the goal of landing on the 

moon's South Pole. How-

ever, on September 7, 

lander Vikram made a hard 

landing, ending India's 

hopes of being the first 

nation to safely land on 

the lunar surface in its 

first attempt. 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 
 

Q: Where can a Foreign Venture Capital Investor (FVCI) invest? 

 

Answer: A SEBI registered Foreign Venture Capital Investor may make 

investment in terms of schedule 7 of FEMA 20(R) as per the conditions 

prescribed therein. 

 

Q: How can the FVCI make payment for the investment? 

 

Answer: The amount of consideration for all investment by an FVCI has 

to be received/made through inward remittance from abroad through 

banking channels or out of funds held in a foreign currency account and/ 

or a Special Non-Resident Rupee (SNRR) account maintained by the 

FVCI with an AD bank in India. The foreign currency account and SNRR 

account shall be used only and exclusively for transactions under the rele-

vant Schedule. 

           

Source: RBI  

 

 

 

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
https://economictimes.indiatimes.com/news/science/chandrayaan-2-detects-presence-of-water-molecules-on-moon/articleshow/85268068.cms
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

