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TOP NEWS 

India becomes world's sixth biggest economy, edging 
out France: World Bank (Agency France-Presse, Paris) 
 

HT Business:  July 12, 2018 

 

New Delhi: India has become the world’s sixth-biggest economy, pushing France into sev-

enth place, according to updated World Bank figures for 2017. 

India’s gross domestic product (GDP) amounted to $2.597 trillion at the end of last year, 

against $2.582 trillion for France. 

 

The economy rebounded strongly from July 2017, after several quarters of slowdown 

blamed on economic policies pursued by Prime Minister Narendra Modi’s government. 

India, with around 1.34 billion inhabitants, is poised to become the world’s most populous 

nation, whereas the French population stands at 67 million. 

This means that the country’s per capita GDP continues to amount to just a fraction of that 

of France which is still roughly 20 times higher, according to World Bank figures. 

Manufacturing and consumer spending were the main drivers of the Indian economy last 

year, after a slowdown blamed on the de-monetisation of large banknotes that Modi im-

posed at the end of 2016, as well as a chaotic implementation of a new harmonised VAT 

regime. 

 

India has doubled its GDP within a decade and is expected to power ahead as a key eco-

nomic engine in Asia, even as China slows down. 

According to the International Monetary Fund, India is projected to generate growth of 

7.4% this year and 7.8% in 2019, boosted by household spending and a tax reform. 

This compares to the world’s expected average growth of 3.9% 

The London-based Centre for Economics and Business Research, a consultancy, said at the 

end of last year that India would overtake both Britain and France this year in terms of 

GDP, and had a good chance to become the world’s third-biggest economy by 2032. 

At the end of 2017, Britain was still the world’s fifth-biggest economy with a GDP of 

$2.622 trillion. 

The US is the world’s top economy, followed by China, Japan and Germany. 

 

 

 

https://www.hindustantimes.com/business-news/india-zooms-ahead-of-france-to-become-world-s-sixth-biggest-economy/story-cnYS3Oy9qzn4T0XJTDqtqL.html
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Indian economy set for a surge, to 
touch USD 5 trn by 2025: Prez 
 

PTI:  July 02, 2018 

 

New Delhi: President Ram Nath Kovind today 

said the Indian economy is set for a surge with 

the GDP size expected to double to USD 5 tril-

lion probably by 2025. 

He was speaking after launching the platinum 

jubilee celebrations of chartered accountants' 

apex body ICAI. 

"Indian economy is set for a surge and in the next 

decade, probably even by 2025, India is expected 

to double the size of the GDP to USD 5 trillion," 

Kovind said. 

The President said that adherence to a fair taxa-

tion system is much more than merely providing 

revenue to the government which is part of the 

same social contract that underpins the Constitu-

tion. 

"Under this Constitution, we have given our-

selves certain rights but also certain responsibili-

ties. Taxes are what we pay to get social benefits 

in the form of public goods and services, health 

and education facilities, better infrastructure, law 

and order, and secure borders. 

"It is crucial that this responsibility is shared by 

the widest possible number of citizens - whether 

they pay taxes directly or indirectly. It is the sol-

emn duty of each one of us to contribute to the 

society that we share and the nation that we are 

part of," he noted. 

Noting that chartered accountants have a key role 

in advancing such a culture, Kovind said they are 

facilitators of tax payers and of the taxation sys-

tem as well as watchdogs of public trust. 

Speaking on the occasion, Minister of State for 

Corporate Affairs P P Chaudhary mentioned 

about Prime Minister Narendra Modi's speech on 

July 1 last year, where he had described chartered 

accountants as doctors responsible for the eco-

nomic health and well-being of the society. 

"He had also said that our chartered accountants 

are known all over the world for their excellent 

financial skills. 

"While mentioning various steps taken by the 

Union Government against the black money, he 

had urged the chartered accountants to introspect 

and weed out corrupt practices from their frater-

nity. He had also urged the chartered accountants 

to advise their clients to follow the path of hones-

ty," the minister said citing the Prime Minister's 

speech. 

The Prime Minister's words continue to be true 

even to this day, Chaudhary said. 

According to Chaudhary, the government's fight 

against black money is continuing and that 

around 2.25 lakh suspected shell companies have 

been identified. 

These entities are being analysed and suitable 

action would be taken, he added. 

Minister of State for Communications Manoj Sin-

ha said that frauds in banks and people involved 

in setting up of shell companies need to be dealt 

with sternly. 

On a personal note, the minister said that he 

sometimes feels that there is a need for the ICAI 

to work towards getting rid of those elements that 

have strayed away from the principles of the in-

stitution. 

ICAI President Naveen N D Gupta said the world 

congress of accountants would be held in India in 

2022. 

The Institute of Chartered Accountants of India 

(ICAI) has more than 2.80 lakh members.  

A commemorative postal stamp showcasing 70 

year of ICAI in service to nation was released 

today. 

The ICAI would be awarding special scholarship 

to meritorious wards of Indian Armed Forces, 

Para Military Forces and Railway Personnel. 

 

June manufacturing PMI records 
fastest growth in 2018 so far 

 

PTI:  July 03, 2018 
 

New Delhi: The country's manufacturing sector 

activity in June grew at the strongest pace this 

year, supported by rise in domestic and export 

orders, says a monthly survey. 

The Nikkei India Manufacturing Purchasing 

Managers Index (PMI) rose from 51.2 in May to 

53.1 in June, registering the fastest improvement 

since December 2017. 

This is the 11th consecutive month that the manu-

facturing PMI remained above the 50-point mark. 

In PMI parlance, a print above 50 means expan-

sion, while a score below that denotes contrac-

tion. 

"India's manufacturing economy closed the quar-

ter on a solid footing against a backdrop of robust 

demand conditions, highlighted by the sharpest 

gains in output and new orders since last Decem-

ber," said Aashna Dodhia, Economist at IHS 

Markit and author of the report. 

Reflecting greater production requirements, man-

ufacturing firms were encouraged to engage in 

http://www.ptinews.com/news/9844828__Indian-economy-set-for-a-surge--to-touch-USD-5-trn-by-2025--Prez$storyes
http://www.ptinews.com/news/9845592__June-manufacturing-PMI-records-fastest-growth-in-2018-so-far$storyes
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purchasing activity and raise their staffing levels. 

"On the jobs front, the latest survey data pointed 

to a healthy labour market, with job creation ac-

celerating to the sharpest since December 2017," 

Dodhia said. 

On the price front, input cost inflation and output 

charges rose at a stronger pace, indicating that the 

central bank might tighten the monetary policy. 

"Input cost inflation quickened to the strongest 

since July 2014 in June, suggesting that the cen-

tral bank could remain under pressure to tighten 

monetary policy," Dodhia added. 

In June the Reserve Bank of India had upped its 

retail inflation projection by 0.30 per cent and 

kept the policy stance in the neutral zone, even as 

it hiked the key rate by 0.25 per cent to 6.25 per 

cent. 

 

Telecom Comm approves net neu-
trality, new telecom policy 
 

PTI:  July 11, 2018 
 

New Delhi: The Telecom Commission today ap-

proved net neutrality rules which bar service pro-

viders from discriminating against Internet con-

tent and services by blocking, throttling or grant-

ing them higher speed access. 

Some mission critical applications or services 

like remote surgery and autonomous cars will 

however be kept out of the purview of net neu-

trality framework. 

"The Telecom Commission (TC) today approved 

net neutrality as recommended by Trai expect 

some critical services will be kept out of its pur-

view," Telecom Secretary Aruna Sundararajan 

told reporters here. 

The Telecom Regulatory Authority of India had 

recommended restrictions on service providers 

from entering into agreements which lead to dis-

criminatory treatment of content on the Internet. 

TC also approved the new telecom policy -- Na-

tional Digital Communications Policy 2018 -- for 

seeking approval of the Union Cabinet, Sundara-

rajan said. 

"Everybody in the meeting today said that digital 

infrastructure is even more important than physi-

cal infrastructure for India... CEO of Niti Ayog 

(Amitabh Kant) said that for...districts, we must 

ensure digital infrastructure is provided at the 

earliest. Therefore, India must have ease of doing 

business and enabling policy environment," she 

said. 

 

Government deliberates with travel 
and tourism industry, formulates 
action plan for boosting cruise 
tourism 

 

Press Information Bureau:  July 11, 2018 
 

Shri Nitin Gadkari, Minister of Shipping, Road 

Transport & Highways, Water Resources, River 

Development & Ganga Rejuvenation chaired an 

interactive  session of various stakeholders of the 

travel and tourism trade in Mumbai last week, to 

formulate  an action plan for realizing the full 

potential of Cruise Tourism in the country. Union 

Minister of State for Tourism Shri 

K.J.Alphonswas also present at the session. Offi-

cials of  Mumbai Port Trust,Maharashtra Tourism 

Development Corporation and Tourism Depart-

ment of Maharashtra Government held detailed 

deliberations with representatives from the tour-

ism and  travel industry. The Action Plan that has 

emerged from these deliberations focusses on 

developing identified sites as attractive tourist 

destinations and generating awareness about them 

both within the country and abroad; ensuring 

cleanliness and operational efficiency. 

As Mumbai would be the hub of Cruise Tourism 

in the country, it was decided in the meeting that 

areas like Sassoon Dock and Sewree Fort in the 

city, and nearby areas like KanhojiAngre Island, 

Mandwa, Alibaug and Vijaydurg, would be de-

veloped as attractive tourist destinations. 

In order to attract tourists, water sports activities 

are being planned around the Marine Drive area . 

Events like   Ferrari Formula 1 and Grand Prix 

are also on the anvil.  Mandwa is to be developed 

as a Wellness Destinations with facilities for ac-

tivities like Yoga and Meditation to be developed 

in land belonging to Mumbai Port. Restuarants 

and other tourist attractions will be developed in 

the Mumbai Port area in and around the DCT. 

The State Tourism Department will arrange re-

ception activities like cultural shows for cruise 

arrivals. 

The Action Plan lays a lot of emphasis on publi-

cizing the tourist destinations within the country 

and abroad through regular interactive sessions 

with all stakeholders. In case of Mumbai, this 

would involve Mumbai Port Trust’s participation 

in Overseas Travel Mart to showcase its tourism 

projects. Bollywood will be allowed to shoot in 

the ICT/DCT/ Water Front of Mumbai Port. 

Travel agencies will publicize Mumbai-Goa 

cruise and the Floating Restaurant at Gateway of 

http://www.ptinews.com/news/9871160__Telecom-Comm-approves-net-neutrality--new-telecom-policy$storyes
http://pib.nic.in/newsite/PrintRelease.aspx?relid=180482
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India and GirgaumChowpatty as tourist attrac-

tions for people of Mumbai and outside. Mumbai 

will also be highlighted among foreigners as an 

attractive wedding destination. Tourist Infor-

mation Stands will be set up to provide infor-

mation to tourists about the various attractions 

and amenities at the destination. The staff provid-

ing information should be professional, have 

good knowledge about the destination, be profi-

cient in English and other languages. Training 

will be organized for interpreters to handle for-

eign tourists. 

Drawing attention to the need for cleanliness and 

operational efficiency, the Action Plan says that 

cleanliness of tourist areas, roadways, sidewalks, 

venues and beaches has to be ensured. SOPs need 

to be developed allowing operational efficiency, 

revenue options and diminished bureaucracy. 

Government of India has taken several steps to 

promote Cruise Tourism in the country. These 

include 

 Certainty of berth to cruise ships. 

 Ousting charges have been removed – this 

has reduced overall cost 

 Discount of 42-66 % allowed in Port Charges 

 Simplified SOPs issued for processes to be 

observed by multiple agencies like port authori-

ties, Customs, Immigration, Security, State Govt, 

Ship Agents, Tour Operators etc 

 E-Landing card system is ready for ease of 

travelling among Indian ports 

 E- visa introduced for online and on arrival 

visa facilities 

 Cabotage waived for foreign cruise vessels 

on Indian shores enabling passengers to board the 

vessel at Indian Ports for voyage along Indian 

shores. 

 Cruise terminals upgraded with more passen-

ger amenities 

 New cruise terminals to be constructed 

Reputed consultant appointed by Shipping Minis-

try to draw up a road map for Cruise Tourism in 

India. They have projected that the number of 

tourists is likely to go up to 4.5 million by 2042-

43. 

An official, who was part of the meeting, said 

that the TC has approved installation of around 

12.5 lakh WiFi hotspot in all gram panchayats 

with viability gap funding of around Rs 6,000 

crore by December 2018. 

 

Govt announces new model to fi-
nance infra projects in smart cities 
 

Livemint:  July 10, 2018 
 

New Delhi: The government on Monday an-

nounced a new Cities Investment To Innovate, 

Integrate and Sustain (CITIIS) challenge to iden-

tify top projects in 15 of the 100 selected smart 

cities, which will then receive an additional fund-

ing of approximately  «¤??80 crore each. 

The new funding will be financed by a €100 mil-

lion loan from the French government’s interna-

tional development agency L’Agence Française 

de Développement (AFD). The cities would be 

encouraged to pitch projects in four particular 

sectors: sustainable mobility, public open spaces, 

urban governance & ICT, and social innovation 

in low-income settlements. 

“Before the smart cities mission, cities used to get 

central government money as an entitlement,” 

housing and urban affairs secretary Durga Shan-

kar Mishra said at a press conference. 

However, that will no longer be the case, he said. 

“This will be a new kind of funding and cities 

will have to participate in a challenge to be eligi-

ble. It will also create a competitive atmosphere 

among smart cities,” Mishra said. 

There has been some criticism of the slow pace of 

implementation of the Smart Cities Mission, but 

urban affairs minister Hardeep S. Puri defended 

the scheme and said cities have taken time to set 

up special purpose vehicles and hire project man-

agement consultants. 

“Roughly  «¤??30,000 crore worth of projects are 

in the tendering stage,” he said. “We have also 

inaugurated state-of-the-art command centres in 

10 cities,” Puri said. The total spending envisaged 

under the mission across the 100 selected cities is 

more than  «¤??2 lakh crore. 

Puri also announced a smart cities fellowship and 

internship programme to facilitate the hiring of 

young professionals who have the requisite back-

ground in urban planning, engineering, infor-

mation technology, urban mobility, environmen-

tal sustainability or finance. The period of en-

gagement is between one and three years. Appli-

cations will remain open till 31 August, Puri said. 

The Smart Cities Mission, which was launched in 

June 2015, covers 100 Indian cities, with Shillong 

being added as the final city to the list recently. 

After the Jawaharlal Nehru Urban Renewal Mis-

sion, smart cities is one of the biggest central 

government financed urban development 

schemes. 

https://www.livemint.com/Politics/C1HLwtFLItGyz37M9dRTtO/Govt-announces-new-model-to-finance-infra-projects-in-smart.html
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India in process of framing rules to 
regulate e-commerce: Paswan 
 

PTI:  July 12, 2018 
 

Geneva: India is in the process of framing rules 

to regulate the e-commerce sector, which is ex-

pected to touch USD 120 billion by 2020, Food 

and Consumer Affairs Minister Ram Vilas Pas-

wan said today. 

While e-commerce in India is growing at an an-

nual rate of 51 per cent, the laws regulating the 

digital marketplaces are still evolving, he said. 

"The emergence of global supply chains, lower-

ing of trade barriers, rise in international trade 

and the rapid development of e-commerce have 

enhanced the vulnerability to new forms of unfair 

trade and unethical business practices," Paswan 

said at the 3rd Intergovernmental Group of Ex-

perts (IGE) convened by the United Nations Con-

ference on Trade and Development (UNCTAD). 

To protect consumers, the government has issued 

guidelines for regulating direct selling and is in 

the process of issuing rules for e-commerce also, 

he said. 

"These are guiding principles to strengthen the 

regulatory mechanism on direct selling compa-

nies and e-commerce for allowing legitimate 

business to continue, preventing frauds and pro-

tecting the legitimate rights and interests of con-

sumers," Paswan said in a statement.  

E-commerce, which is India's fastest growing and 

most exciting channel for commercial transac-

tions, is expected to jump from USD 30 billion in 

2016 to USD 120 billion by 2020, he said.  

Looking at the potential growth, India is in the 

process of customising the virtual world especial-

ly of the rural consumers who are the major target 

group for future, he said. The minister added that 

the launch of the Unified Payments Interface 

(UPI) by the Reserve Bank of India (RBI) has 

been a game changer.  

The UPI has enabled e-commerce delivery staff 

to collect money electronically for even cash on 

delivery transactions, he added. 

Highlighting measures taken to protect consum-

ers and their interest, Paswan said India has sus-

tained a single-digit food inflation in the last four 

years and is currently within an "acceptable 

range" despite rise in crude oil prices recently.  

"Food inflation adversely affects all and in partic-

ular the vulnerable sections of the society. We 

have tackled this problem very efficiently," he 

said.  

Consumer price index-linked (CPI) inflation de-

clined sharply between 2015 and 2018 fiscal, av-

eraging at 4.7 per cent -- down from 10.2 per cent 

in the preceding five years, he added.  

Talking about sustainable development goals 

(SDGs), Paswan said India has taken tangible 

steps to fully implement the SDGs and main-

stream the 2030 Agenda in its national pro-

grammes. 

He further said that sustainable development can-

not be achieved unilaterally by any one country 

and also development can never be sustainable if 

a significant economic or social group is left be-

hind. 

 

India becomes world's 2nd largest 
phone maker on Make-in-India ini-
tiative: Modi 

 

PTI:  July 10, 2018 
 

Noida (UP): Prime Minister Narendra Modi to-

day said his government's pet 'Make in India' ini-

tiative has propelled India to become the world's 

second-largest manufacturer of mobile phones as 

the number of factories soared to 120 from just 2 

four years ago. 

Speaking at the opening of the world's largest 

mobile phone manufacturing facility here on the 

outskirts of the national capital Delhi, Modi said 

four lakh direct jobs have been created as the 

number of factories making mobile phones in-

creased. 

"Today is an important day in making India a 

global hub of manufacturing," he said, adding 

that the investments in such factories are a cor-

nerstone of India's economic and commercial en-

gagements with countries like South Korea. 

Indian economy, the fastest growing major one in 

the world, as well as a vast expanding neo-middle 

class offer unlimited opportunities, he said. 

"Our push for Make in India is not just part of our 

economic policy but a commitment for bilateral 

ties with countries like South Korea," he said. 

The prime minister said India has 40 crore 

smartphones in use and 32 crore people using the 

broadband internet. 

Number of factoring making mobile phone and 

its components have grown from just 2 to 120, 

with about 50 present in Noida alone, he said. 

The country, he said, is marching towards a digi-

tal revolution with the availability of cheap inter-

net data and fibre optic network reaching more 

than one lakh village panchayats. 

http://www.ptinews.com/news/9872023__India-in-process-of-framing-rules-to-regulate-e-commerce--Paswan$storyes
http://www.ptinews.com/news/9865466__India-becomes-world-s-2nd-largest-phone-maker-on-Make-in-India-initiative--Modi$storyes
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"Cheaper mobile phones, high-speed internet, and 

cheap data are ensuring fast and transparent ser-

vice delivery," he said. "India today is the second 

bigger manufacturer of mobile phones."  

The government is procuring directly from pro-

ducers using GeM (government e-marketplace) to 

the benefit of small and medium entrepreneurs, 

he said, adding electricity and water bill pay-

ments as also school/college admissions and PF 

and pension are available online. 

While about 3 lakh common service centre have 

taken internet services to villages, free Wi-Fi 

hotspots in urban areas are giving wings for aspi-

rations of poor and middle class, he said. 

The factory, built by South Korean phone maker 

Samsung Electronics, will have the capacity to 

fabricate 120 million smartphones per year and 

make everything from low-end smartphones to 

the company's flagship S9 model. 

Modi said 30 per cent of the phones manufac-

tured at the factory, built at a cost of Rs 5,000 

crore, will be exported. 

Stating that Korean products can be found in al-

most all middle-class homes, he said Samsung is 

a world leader in the smartphone market. 

Samsung, he said, had an R&D hub in India and 

now has a manufacturing base too. 

Speaking on the occasion, Korean President 

Moon Jae In said Korean companies are taking 

part in the fast-paced growth of India and plant 

like the Samsung factory will create more jobs 

for Indian people. "2,000 new jobs will be gener-

ated in this plant," he said. 

Stating that smartphones made at the factory will 

be exported to the Middle-east and Africa, he said 

Korean government will do utmost to provide all 

support. 

South Korean President lauded young and enter-

prising Indians and also the country's software 

prowess, and noted Korea's strength is in com-

mercial technology and hardware. 

India and Korea have complementary strengths, 

he said. 

Earlier Modi and Korean President Moon Jae-in 

took a ride in the Delhi Metro train. 

The two leaders, during the journey from the na-

tional capital to this town, exchanged notes and 

waived at commuters at stations en-route. 

Modi was seen explaining finer points during the 

ride as eager commuters on stations waived and 

clicked pictures of the two leaders from their mo-

bile phones. 

Global phone makers are eying the world's fastest 

growing smartphone market, where shipments 

surged 14 per cent to 124 million in 2017. It over-

took the US last year to become the world's sec-

ond-largest smartphone market after China. 

 

Boost to Higher Education 

Press Information Bureau:  July 05, 2018 

 

The Cabinet Committee on Economic Affairs 

chaired by Prime Minister Shri Narendra Modi 

has approved the proposal for expanding the 

scope of Higher Education Financing Agency 

(HEFA) by enhancing its capital base to Rs. 

10,000 crore and tasking it to mobilise Rs. 

1,00,000 crore for Revitalizing Infrastructure and 

Systems in Education (RISE) by 2022. 

Details: 
In order to expand this facility to all institutions, 

especially to the institutions set up after 2014, 

Central Universities which have very little inter-

nal resources, and the school education/health 

education infrastructure like AllMSs, Kendriya 

Vidyalayas, the CCEA has approved the follow-

ing five windows for financing under HEFA and 

the modalities of repaying the Principal portion of 

the fund (interest continues to be serviced 

through Government grants in all these cases): 

 Technical Institutions more than  10 years 

old:  Repay the whole Principal Portion from the 

internally generated budgetary resources. 

 Technical Institutions started between 2008 

and 2014: Repay 25% of the principal portion 

from internal resources, and receive grant for the 

balance of the Principal portion. 

 Central Universities started 

 prior to 2014: Repay 10% of the principal 

portion from internal resources, and receive grant 

for the balance of the Principal portion. 

 Newly established   Institu-

tions  (started   after   2014):   for   funding con-

struction of permanent campuses: Grant would be 

provided for complete servicing of loan including 

the Principal and interest. 

Other educational institutions and grant-in-aid 

institutions of Ministry of Health: All the newly 

set up AIIMSs and other health institutions, the 

Kendriya Vidyalayas / Navodaya Vidyalayas 

would be funded and the Department/Ministry 

concerned will give a commitment for complete 

servicing of the principal and interest by ensuring 

adequate grants to the institution. 

The Cabinet has also permitted the HEFA to mo-

bilise Rs 1,00,000 crore over the next 4 years till 

2022 to meet the infrastructure needs of these 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=180371
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institutions. The CCEA has also approved in-

creasing the authorized share capital of HEFA to 

Rs. 10,000 crore, and approved infusing addition-

al Government equity of Rs. 5,000 crore (in addi-

tion to Rs. 1,000 crore already provided) in 

HEFA. 

The CCEA has also approved that the modalities 

for raising money from the market through Gov-

ernment guaranteed bonds and commercial bor-

rowings would be decided in consultation with 

the Department of Economic Affairs so that the 

funds are mobilized at the least cost. 

This would enable addressing the needs of all 

educational institutions with differing financial 

capacity in an inclusive manner. 

This would enable HEFA to leverage additional 

resources from the market to supplement equity, 

to be deployed to fund the requirements of insti-

tutions.  Government guarantee would eliminate 

the risk factor in Bonds issue and attract invest-

ment in to this important national activity. 

Background: 
HEFA has been set up on 31st  May 2017 by the 

Central Government as a Non -Profit, Non Bank-

ing Financing Company (NBFC) for mobilising 

extra-budgetary resources for building crucial 

infrastructure in the higher educational institu-

tions under Central Govt. In the existing arrange-

ment, the entire principle portion is repaid by the 

institution over ten years, and the interest portion 

is serviced by the Government by providing addi-

tional grants to the institution. So far, funding 

proposals worth Rs. 2,016 crore have been ap-

proved by the HEFA. 

 

     BANKING/FINANCE 

 

 

RRBs' capital infusion extended to 
2019-20 
 

Livemint:  July 05, 2018 
 

New Delhi: The government on Wednesday ex-

tended its capital infusion scheme for regional 

rural banks (RRBs) to 2019-20 with the aim of 

strengthening their lending capacity. 

The scheme, which was started in FY11 was ex-

tended twice earlier, with the second one being 

up to March 2017. Under the latest extension, 

₹343 crore will be infused in these entities for 

the three years to FY20, according to an official 

statement released after the Union cabinet ap-

proved the extension. 

RRBs, which are jointly owned by the Union and 

state governments and sponsor banks, were set up 

to provide credit mainly to small and marginal 

farmers, agricultural labourers, artisans and small 

entrepreneurs in rural areas. 

The cabinet also decided to accede to the World 

Intellectual Property Organization (WIPO) Copy-

right Treaty and WIPO Performers and Phono-

grams Treaty, which extends coverage of copy-

right to internet and the digital environment. 

Information technology minister Ravi Shankar 

Prasad said the treaties provide a framework for 

creators and right owners to use technical tools to 

protect their work. 

The government also enhanced the spending on 

Air India to maintain certain flights for the Presi-

dent, Vice President and Prime Minister. The cost 

of this operation was last fixed in 2011. 

The cabinet also approved the DNA Technology 

(Use and Application) Regulation Bill that aims 

to expand the application of DNA-based forensic 

technologies to support and strengthen the justice 

delivery system. Forensic DNA profiling is of 

proven value in solving cases involving offences 

categorised as affecting the human body such as 

murder, rape, human trafficking, or grievous hurt, 

and those against property including theft, burgla-

ry, and dacoity. 

 

     MARKETS 

 

 

PE investments hit record US$ 8.2 
bn in Q2 2018, up 60% from a year 
ago 
 

Business Standard:  July 02, 2018 

 

Private equity (PE) firms have invested a record 

$8.2 billion in 158 deals during the quarter ended 

June 2018, a 60 per cent rise from $5.1 billion in 

153 transactions a year ago. 

According to data from Venture Intelligence, the 

investment amount in the second quarter of 2018 

was 112 per cent higher than the previous quar-

ter’s $3.9 billion in 157 transactions. 

These figures include venture capital invest-

ments, but exclude PE investments in Real Estate. 

The latest quarter witnessed 24 PE investments 

worth $100 million, accounting for almost 83 per 

cent of the total investment value during the peri-

od, against 10 such transactions in the year-ago 

period. Of these, 12 investments were more than 

$200 million each, accounting for 64 per cent of 

https://www.livemint.com/Industry/ZrgkH4kG7nwHIa6554YtPN/RRBs-capital-infusion-extended-to-201920.html
https://www.business-standard.com/article/specials/pe-investments-hit-record-8-2-bn-in-q2-2018-up-60-from-a-year-ago-118062900323_1.html
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the total value, compared to seven such invest-

ments in the same period last year. 

The latest figures take the total PE investments in 

the first half of 2018 to $12.4 billion in 315 deals, 

a figure similar to that recorded in the first half of 

2017 (358 transactions). The year 2017 was a 

record year for PE investments in India after 

$23.5 billion in 660 deals. 

The biggest PE deals reported during the second 

quarter included the investment by Partners 

Group in outsourced IT product development 

firm GlobalLogic, through a secondary purchase 

from Apax Partners, for about $960 million, fol-

lowed by Temasek’s contribution of about $760 

million to the buyout of Larsen & Toubro’s elec-

trical and automation business by Schneider Elec-

tric. 

IT & ITeS companies accounted for 31 per cent 

of the PE investment pie ($2.6 billion in 83 

deals), led by the GlobalLogic deal, and included 

Temasek’s $250 million investment in IT ser-

vices firm UST Global. Internet and mobile com-

panies — Paytm E-Commerce ($450 million); 

PolicyBazaar ($236 million) and Swiggy ($210 

million) — were among the top 5 PE investments 

in technology during April-June 2018. 

Manufacturing companies, led by the L&T’s 

electrical and automation business, constituted 16 

per cent of the pie at $1.3 billion in seven deals). 

Healthcare and life sciences companies, led by 

ChrysCapital’s $350 million investment in Man-

kind Pharma, accounted for 12 per cent and ener-

gy companies, led by Greenko Group, 10 per 

cent. The share of companies in the banking, fi-

nancial services and insurance space slipped to 

less than 10 per cent during the second quarter of 

2018, despite attracting four investments of over 

$100 million — in IARC; AU Small Finance 

Bank; IndiaFirst Life Insurance and India Infoline 

Wealth. 

“This shows confidence returning among inves-

tors for the Indian PE asset class, and in the mac-

ro environment,” according to Arun Natarajan, 

CEO, Venture Intelligence. 

 

       BUSINESS 

 

 

Temasek invests $1.5 billion in In-
dia in Apr-Jun, looks to further 
raise exposure 
Livemint:  July 13, 2018 

Mumbai: Singapore’s Temasek has invested 

$1.5 billion in India in the first three months of 

the latest financial year, and is expected to further 

increase its exposure to the country, senior execu-

tives at the global investment firm said. 

For Temasek, which recorded a net portfolio val-

ue of $235 billion for the year ended 31 March, 

the India portfolio stands at around $10 billion, 

with an average yearly investment of $1 billion in 

the last five years. 

“We do not allocate by geography or sector. If we 

find more deals which meet our returns threshold, 

then we would invest more. We have a positive 

bias and we want to grow our portfolio here and 

we have certain focus areas where we want to put 

the capital to work,” Ravi Lambah, head - tele-

com, media and technology and joint head, India 

at Temasek, said in an interview. 

Latest investments by the Singapore-based inves-

tor include buying stakes in financial services 

business AU Small Finance Bank Ltd, port opera-

tor Adani Ports and Special Economic Zones Ltd 

and payments technology company Pine Labs. 

“The long-term view is to step up India exposure 

and you are already seeing that happen this year. 

You may see more of that happening,” said R. 

Venkatesh, managing director, India at Temasek. 

However, even as the pace of investment in India 

has seen an uptick, globally, the investment firm 

is looking to adopt a more cautious approach to 

investing in the near term given the macro head-

winds. 

“The world is heading into a difficult spot. We 

think there is a possibility of a US recession 

sometime in the next 12-18 months. There is a 

geopolitical issue around the trade dispute and 

there could be further uncertainty and volatility 

due to Brexit. So, given that, our approach is that 

we should moderate our pace of investments,” 

said Lambah. 

Lambah, however, added that India continues to 

be an attractive destination amidst the global 

macroeconomic challenges. 

“From a macro perspective, India is still the fast-

est growing economy globally and fiscals are in 

good shape. We have seen uniformity and pro-

gress in policymaking as well. We have seen im-

plementation of GST and then the debt resolution 

process being implemented through the National 

Company Law Tribunal. Foreign direct invest-

ment inflow has been robust at $60-$70 billion a 

year for the last three years. There are a lot of 

positive aspects,” he said. 

Temasek’s investment strategy in India is also 

expected to sharpen focus on areas such as plat-

https://www.livemint.com/Companies/qH0igrkdHQfCDLLexa0lQJ/Temasek-invests-15-billion-in-India-in-AprJun-looks-to-f.html
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form investments to tap specific opportunities 

and early-stage bets in the technology space. 

“We have announced a platform with Ascendas-

Singbridge, which is into logistics and warehous-

ing. We think logistics is a long-term play for the 

country. We will build a platform and invest $300 

million through it. As we see more opportunities, 

we will put in more capital. Similarly, on the 

healthcare side, we have partnered on TPG’s 

Asian Healthcare Holdings,” said Lambah. 

He added that while in Singapore, the investment 

firm has had a history of creating platforms, in 

India the opportunity to create viable platforms 

has been a recent one. 

“It is just that in India we see the opportunity 

now for logistics and warehousing. We already 

have investments in the healthcare space in India 

but we feel that the intrinsic demand is high so 

we should accelerate (investments) if we think 

there are more opportunities. In a platform, you 

can throw in more resources and populate it with 

right resources. Also, because you own more, you 

are more actively involved,” said Lambah. 

Tech startups are another area where Temasek 

sees massive opportunities and the company will 

not shy away from placing early-stage bets in this 

space. 

“Given the significant startup ecosystem that we 

are seeing from here and the innovation we are 

seeing in certain sectors, we have wanted to go in 

earlier where we find right opportunities. We will 

take dedicated positions, get in early and since 

you have seen and supported the company since 

early stage, you can invest and support the com-

pany through its lifecycle,” said Lambah. 

Temasek has invested in technology companies 

such as CarTrade and PolicyBazaar, he said, add-

ing that the firm will be doing more of it. 

Overall, the focus for Temasek in India is around 

the theme of consumption and the investor will 

continue to take bets on companies that play to 

this theme. 

“We find the consumption theme attractive as 

India is well-positioned around that theme. Com-

panies addressing the theme could be in 

healthcare, technology, financial services, infra-

structure,” said Lambah. 

 

Samsung to open world's largest 
mobile phone factory in Noida to-
day 
Livemint:  July 09, 2018 

 

New Delhi: Prime Minister Narendra Modi and 

South Korean President Moon Jae-in will later 

today inaugurate Samsung Electronics Co. Ltd’s 

mobile phone factory in Noida—the largest in the 

world. The facility is spread over 35 acres in 

Noida’s Sector 81. 

Said to be built at a cost of  «¤?? 4,500 crore, the 

Samsung’s Noida plant can produce 12 crore mo-

bile phones every year, ranging from low-end 

smartphones to its flagship Samsung Galaxy S9, 

and will create 15,000 local jobs. Under intense 

competition from Apple Inc. and Chinese rivals 

like Oppo, Vivo, Xiaomi, Gionee and Lenovo, 

Samsung plans to make India its export hub for 

countries in Europe, Middle East and Africa. 

Keeping with PM Modi's 'Make in India' policy, 

the first step was taken today, both the leaders 

(South Korean President&PM Modi) will visit 

Samsung's manufacturing site which will be pro-

ducing 10 million units of mobile phones per 

month by 2020: South Korean Trade Minister 

#Delhi pic.twitter.com/7MKqknszme 

Samsung’s Noida plant was set up in 1996 where 

it has been manufacturing smartphones, refrigera-

tors and flat-screen televisions. Samsung had last 

year announced a fresh investment of  «¤?? 4,915 

crore to expand the existing plant by another 35 

acres. It was meant double the production capaci-

ty of both mobile phones and refrigerators. 

Uttar Pradesh chief minister Yogi Adityanath has 

already visited the Samsung plant in Noida ahead 

of inauguration by Modi and Moon at 5 pm. 

“The opportunity is just massive,” said Faisal 

Kawoosa, who heads new initiatives at researcher 

CMR Pvt. “Such a large facility will help Sam-

sung cater to the huge demand in a country of 1.3 

billion people where there are only 425 million 

smartphone users.” 

India’s smartphone market grew 14% with total 

shipments of 124 million units in 2017, the fastest 

pace of growth among the top 20 markets, ac-

cording to International Data Corp. Demand for 

new phones is surging in India, helped in part by 

Reliance Jio’s cheap phones, free voice services 

and cheap data plans. Chinese smartphone maker 

Xiaomi Corp. said in April it will set up three 

more factories in India. 

India attracted the highest ever foreign direct in-

vestment in the past year with inflows totalling 

$62 billion. 

Last year, India overtook the US to become the 

world’s second-largest smartphone market after 

China. There will be 780 million connected 

smartphones in 2021, compared with 359 million 

in 2016, according to a study by Cisco Systems. 

https://www.livemint.com/Companies/KhpSeuSAq3keJAmNZVTD5M/Modi-Moon-to-inaugurate-Samsungs-largest-mobile-factory-in.html
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Moon, who arrived in New Delhi on Sunday on a 

four-day visit to India, is expected to meet Lee 

Jae-yong, the son and heir of Samsung’s current 

chairman Lee Kun-hee, for the first time since he 

took power in May last year. 

 

VW group to invest 1 bn euro in In-
dia by 2021 
 

PTI:  July 03, 2018 

 

New Delhi: German auto major Volkswagen 
Group today announced investment of 1 billion 

euro (around Rs 7,900 crore) between 2019 and 

2021 as part of its latest strategy to enhance pres-

ence in India which will be led by group firm 

Skoda Auto.  

As part of 'India 2.0' project, Skoda Auto is set-

ting up an engineering design and development 

centre at Pune besides enhancing capacities at the 

group's two plants at Aurangabad and Pune. 

The group will launch a new SUV based on VW's 

flexible MQB platform by the second half of 

2020.  

The group has set a target of capturing 5 per cent 

of the Indian passenger vehicles market by 2025.  

"We are now investing up to 1 billion euro by 

2020-21. This is the biggest investment which we 

have done in one single market. This the first and 

most decisive step," Skoda Auto CEO Bernhard 

Maier told PTI in an interview.  

On the R&D centre, he said:"It will be ready by 

the end of the year...we plan to hire 200-250 en-

gineers to develop cars in India." 

The group is looking to create up to 5,000 direct 

and indirect jobs through setting up of the engi-

neering centre and creation of additional capaci-

ties in the two plants.  

"We want to exploit the maximum of our current 

capacities in Pune and Aurangabad," he said add-

ing currently the group is working on finalising 

the details.  

Elaborating on the VW group's ambition in India, 

he said: "Our plan is to have a market share of 5 

per cent for VW and Skoda brands together in 

India by 2025."  

The VW group has around 2 per cent market 

share in PV segment in India, which stood at over 

3.2 million units in 2017-18.  

In order to achieve its targets, the group which 

had earlier explored unsuccessfully a partnership 

with Tata Motors, is looking at launching two 

models each from Volkswagen and Skoda brands 

between 2021 and 2025. 

Admitting that the group made mistakes in India 

in the past, Maier said: "We decided 1.5 years 

ago that we want to tackle the Indian market bet-

ter than we did in the past."  

The most important part is that the group decided 

to split responsibilities and Skoda not only got 

the responsibility to develop in India but also in 

Russia, he said. 

"In India we are doing it collaboratively...This 

market is expected to be one of the biggest mar-

kets in the world. From 3.2 million units, the 

market is expected to grow to 5-6 million units by 

the end of next decade," Maier added. 

India is in a transformational phase, things are 

taking place in the market, he added.  

Going forward in India, he said the group's future 

models will be based on the MQB AO platform 

which will be highly localised in order to achieve 

cost competitiveness. 

"We are not looking at cheap cars and not are 

only driven by volumes, we want to be on a sus-

tainable growth path," Maier said, adding vehi-

cles on the new platform would comply with up-

coming emission and safety standards in India 

post 2020. 

When asked about the future of VW brand in In-

dia, he said:"Skoda is taking the lead but there are 

going to be two brands in the market." 

VW cars would continue to be manufactured at 

the plants, he asserted.  

When asked to elaborate on future product plans 

for India, he said, the group would continue with 

current portfolio.  

From 2020, he said the model campaign of MQB 

AO platform will begin with a mid-sized SUV.  

"The platform can have many body styles, we do 

not rule out anything. If market is ready then we 

can be ready too," Maier said. 

When asked about exports, he said the priority 

will be India but VW is already exporting to vari-

ous markets, mainly the emerging ones.  

"It (exports) could be an opportunity for Skoda as 

well but the main focus is developing cars in In-

dia with Indian suppliers and Indian workers," he 

said. 

As part of the new strategy, he said, Skoda would 

also expand sales network in tier 2 and tier 3 cit-

ies in India.  

Since November 2001, Skoda has sold around 2.5 

lakh units in India. It sells four models - sedans 

Superb, Octavia, Rapid, and SUV Kodiaq. 

 

 

 

http://www.ptinews.com/news/9846588__VW-group-to-invest-1-bn-euro-in-India-by-2021$storyes
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Indian logistics sector to grow at 8-

10 pc over medium term: ICRA 

 

PTI:  July 12, 2018 
 

New Delhi:The Indian logistics sector  is ex-

pected to grow at 8-10 per cent over the medium 

term, domestic ratings agency ICRA said today. 

"ICRA maintains a stable outlook for the Indian 

logistics industry, expecting it to grow at 8-10 

per cent over the medium term," the ratings agen-

cy said in a statement. 

The demand growth would continue to be 

buoyed by pick up in industrial activity and con-

sumption-led sectors, while increasing preference 

for outsourcing logistics activities would provide 

further impetus to organised players," it added. 

Additionally, supply side factors like improve-

ment in logistics infrastructure and emergence of 

logistics start-ups would offer further impetus to 

growth, it said. 

Prevalence of trends like rise in integrated logis-

tics, e-commerce logistics, investments in ware-

housing and penetration of technology in the sec-

tor, in tandem with the ongoing shift towards 

organised logistics players, would also induce a 

structural shift in the industry over the longer 

term, it added. 

With industrial output and consumption-driven 

sectors recovering in the second half of FY18 

from the initial lull post GST implementation, the 

freight demand in India has also reported healthy 

pickup during the said period, it said. 

"The performance of key listed logistics compa-

nies indicates that there was pick-up in growth 

momentum as the year progressed. From an ag-

gregate revenue growth of only 4.6 per cent in 

Q2 FY2018, the sample's growth gained pace to 

10.8 per cent in Q4 FY2018, as freight volumes 

picked up," ICRA Vice President and Sector 

Head - Corporate Ratings Shamsher Dewan said. 

"Transporters also took advantage of the im-

provement in freight demand to pass on the in-

crease in diesel prices to their customers during 

the latter half of the year, as against freight rate 

cuts undertaken earlier in the year, in light of 

weak demand," Dewan said. 

The implementation of GST also considerably 

impacted the functioning of domestic logistics 

sector -- in terms of transportation time, prefer-

ence for organised players and warehousing strat-

egy employed by companies. 

"ICRA estimates that there have been savings as 

high as 18-20 per cent in the truck turn-around 

time post the implementation of GST, supported 

by elimination of inter-state check posts," Dewan 

added. 

The implementation of E-way bill from April 

2018 has also been received positively by the 

transporter community, with operational efficien-

cies and time savings realised on account of the 

same. 

Companies are also interacting with supply chain 

management companies in order to explore op-

portunities to redesign their warehousing net-

work, Dewan added. 

 

Dairy sector to see Rs 140-billion 

investment in 3 years: CRISIL 

 

Business Standard:  July 12, 2018 
 

Mumbai: Encouraged by rising demand for val-

ue-added products, the dairy sector in India is 

likely to see Rs 130-140 billion of investment in 

the next three years, says rating agency CRISIL. 

To strengthen the procurement and processing 

infrastructure, companies in the organised sector 

have invested a similar amount in the past three 

years. CRISIL’s recent study says the Indian 

dairy industry would see compounded annual 

growth (CAGR) of 14-15 per cent annually for 

the next three years. 

Companies with a focus on value-added products 

are set to do well but those with focus on bulk 

liquid milk selling would remain laggards, says 

the study, due to oversupply of liquid milk as a 

commodity. 

“Organised dairies are likely to see spending of 

Rs 140-billion over the next three (financial) 

years fiscals, similar to the previous three, to en-

hance processing capacity by 25-30 per cent and 

strengthen milk procurement. Prudent funding 

mix and better cash generation will keep the cap-

ital structure of organised dairies satisfactory, 

with gearing of 1-1.2 times, in spite of sizable 

capital expenditure,” said Poonam Upadhyay, 

associate director. 

The new investments are expected to be funded 

with moderate dependence on borrowing, includ-

ing soft loans from the government’s Dairy Pro-

cessing & Infrastructure Development Fund, be-

side public and private equity. 

CRISIL studied 100 dairy companies, accounting 

for around 60 per cent of the organised segment’s 

revenue. With steady growth in milk sales, the 

sector should see revenue of Rs 7,500 billion by 

2020-21, from Rs 5,700 billion in 2017-18, it 

http://www.ptinews.com/news/9871628__Indian-logistics-sector-to-grow-at-8-10-pc-over-medium-term--ICRA$storyes
https://www.business-standard.com/article/markets/dairy-sector-to-see-rs-140-billion-investment-in-3-years-crisil-118071200009_1.html
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says. 

Gujarat Co-operative Milk Marketing Federation 

(GCMMF), which sells the Amul brand of dairy 

products, has announced Rs 50 billion of invest-

ment to be completed by 2022 on processing ca-

pacity and distribution. Increasing demand at 

home and from Indians abroad has helped its 

turnover reach Rs 295 billion for FY18. 

After acquisition of Reliance Dairy to boost geo-

graphical reach, Heritage Foods plans a big ex-

pansion in North India. Heritage has also ac-

quired Shah Motilal Foods, based in Telangana, 

and Vaman Milk Foods, based in Punjab, for Rs 

120 million and Rs 200 million, respectively. It 

now has a big capital expenditure (capex) plan, 

with expansion planned in segments such as 

curd, cheese and yogurt. 

“The company is well poised for growth, along 

with expanding return on capital, already highest 

in the sector," said Aditya Narain, head of re-

search at Edelweiss Securities, in a recent report. 

Parag Milk Foods' profit is estimated to rise 49 

per cent over FY17-20, due to a focus on value-

added products, with established brands and 

capex already undertaken. 

Arshad Perwez, an analyst with JM Financial, 

says India’s milk production has been increasing 

at a steady CAGR of 4.4 per cent between 1994-

95 and 2017-18 -- foodgrain production's com-

parative rise was 1.5 per cent in the period. Ur-

banisation and changes in dietary patterns has 

driven consumption growth, while improvement 

in yield has aided growth in production over the 

years, he added. 

India’s milk production is estimated at 165.5 mt 

for 2017-18, an increase of 3.8 per cent from the 

previous year. 

 

Andhra Pradesh tops ease of doing 

business ranking 

 

PTI:  July 11, 2018 

 

New Delhi: Andhra Pradesh has topped the ease 

of doing annual business ranking of states and 

Union Territories by the World Bank and Depart-

ment of Industrial Policy and Promotion (DIPP). 

Telangana and Haryana are at the second and 

third positions, respectively, according to a state-

ment issued by DIPP. 

Others in the top ten are Jharkhand (4), Gujarat 

(5), Chhattisgarh (6), Madhya Pradesh (7), Kar-

nataka (8), Rajasthan (9) and West Bengal (10). 

Meghalaya was ranked last at 36th position. 

DIPP in collaboration with the World Bank con-

ducts an annual reform exercise for all States/

UTs under the Business Reform Action Plan 

(BRAP).  

"A large number of states have made significant 

progress in reforms suggested in BRAP 2017," it 

said. 

The assessment under the BRAP 2017 is based 

on a combined score consisting of reform evi-

dence score that is based on evidence uploaded 

by States/UTs and feedback score that is based 

on response garnered from the actual users of the 

services provided to the businesses.  

DIPP said 17 states have achieved a reform evi-

dence score of more than 90 per cent and 15 have 

achieved a combined score of 90 per cent and 

more.  

"The states which have achieved 80 per cent or 

more reforms evidence score represent 84 per 

cent of the country's area, 90 per cent of the 

country's population and 79 per cent of India's 

GDP," it said. 

Number of reform actions implemented under 

BRAP 2017 increased to 7,758 from 2,532 in 

2015. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.ptinews.com/news/9868227__Andhra-Pradesh-tops-ease-of-doing-business-ranking$storyes
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Bharat Ko Janiye quiz is back—opportunity for all NRIs/PIOs/OCIs be-
tween 18-35 years of age to join in and enhance their understanding of 
India . Register now at https://www.bharatkojaniye.in/  to participate 
and win attractive prizes .  

https://twitter.com/hashtag/India?src=hash
https://twitter.com/hashtag/Register?src=hash
https://t.co/VTVN9WtfmE
https://twitter.com/hashtag/win?src=hash
https://twitter.com/hashtag/prizes?src=hash


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      14  INDIA FOCUS  

Issue No  242, 15 July 2018 

 

48 Months of Transforming India: All Sectors 
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I. MSME TECH SUMMIT 
 

Date:   22 August, 2018 

Venue:  Hotel ITC Grand Chola, Chennai 

Organizer: CII Tamil Nadu Technology Development & Promotion Centre (TNTDPC)  

Contact : Mr Regin Jude Cline A at regin.a@cii.in / 7598846561 / 044 42444555 Extn. 628 or  

Visit www.msmetech.tntdpc.com 

Details:   The objectives of the summit are 

 Discuss about various trends and technologies involved in MSME and manufacturing with a 

Global / Local standpoint.  

 Identify emerging technologies that support component design, product innovation without com-

promising Quality, Cost and Delivery  

 Discuss about MSME-rich ecosystem that ensures sustainability, profitability and value addition 

 Understand new business models for products and services enabled by novel design 

 Highlight priority areas for developing robust systems and solutions through research and inno-

vation, and next gen technologies 

 Facilitate MSMEs in interactions with international networks for best practices, collaborative 

R&D, product development etc 

 Facilitate knowledge flow by working with international organizations through bi-lateral / multi-

lateral cooperation mechanism 

 

II. Reverse Buyer Seller Meet coinciding with India Chem 2018  

Date: 5 October , 2018 

Venue:  Hotel Hyatt Regency, Mumbai 

Organizer: Chemexcil in association with Depar tment of Chemicals and Petrochemicals, Minis-

try of Chemicals & Fertilizers, Govt. of India and  Federation of Indian Chambers of Commerce & 

Industry (FICCI)  

Contact : http://chemexcil.in/rbsmdev/  

Details:   The Council is organizing the BSM on Dyes & Dye Intermediates, Organic & Inorganic 

Chemicals, Specialty/Leather Chemicals/Oil Field Chemicals, etc. would like to invite prominent 

buyers from Singapore to attend this event. The objective of the event is as under:- 

  Networking 

  Showcasing  capabilities and capacities 

  Building strategic alliances. 

 Tapping the immense opportunities in India for both sourcing & supply; investment; technolo-

gy transfers and collaborations and possibly many more. 

 

FORTHCOMING EVENTS >>>> INDIA 

mailto:regin.a@cii.in
http://emaila.ciimails.in/ciis/lt.php?id=LR5UUgZSDgsCVEpUCQgLXxg=VVAEVFEGBklWUlcWRApaAgMUDUQEdlVVBBgCVk4cDwo=
http://chemexcil.in/rbsmdev/
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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Eye on manned mis-
sion, ISRO success-
fully tests escape sys-
tem for astronauts 
 

Business Standard:  July 06, 2018 

 

Chennai: The Indian 

Space Research Organisa-

tion (ISRO) carried out a 

major technology demon-

stration on Thursday, the 

first in a series of tests crit-

ical to manned space mis-

sions. 

The Crew Escape System 

test, conducted from Sri-

harikota as part of ISRO's 

future missions, pertains to 

an emergency measure de-

signed to quickly take the 

crew module, with astro-

nauts on board, to a safe 

distance from the launch 

vehicle in the event of a 

launch abort. 

After a countdown of five 

hours, the Crew Escape 

System, along with a simu-

lated crew module with a 

mass of 12.6 tonnes, lifted 

off at 07.00 AM (IST) at 

Satish Dhawan Space Cen-

tre. 

The test was over in 259 

seconds, during which the 

Crew Escape System 

soared skyward, then arced 

out over the Bay of Bengal 

and floated back under its 

parachutes about 2.9 km 

from Sriharikota. 

The crew module reached 

an altitude of nearly 2.7 km 

under the power of its sev-

en specifically designed 

quick-acting solid motors 

to take the crew module to 

a safe distance without ex-

ceeding the safety levels. 

Nearly 300 sensors record-

ed various performance 

parameters. Three recovery 

boats are used to retrieve 

the module as part of the 

recovery protocol. 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

I. Foreign Direct Investment 

Q : What is meant by Foreign Investment, Foreign Direct Investment and For-

eign Portfolio Investment? 

Ans: Foreign Investment means any investment made by a person resident out-

side India on a repatriable basis in capital instruments of an Indian company or 

to the capital of an LLP. 

Foreign Direct Investment (FDI) is the investment through capital instruments 

by a person resident outside India (a) in an unlisted Indian company; or (b) in 

10 percent or more of the post issue paid-up equity capital on a fully diluted 

basis of a listed Indian company. 

Foreign Portfolio Investment is any investment made by a person resident out-

side India in capital instruments where such investment is (a) less than 10 per-

cent of the post issue paid-up equity capital on a fully diluted basis of a listed 

Indian company or (b) less than 10 percent of the paid up value of each series of 

capital instruments of a listed Indian company. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 
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