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  SIDELINES 

 

Visit of Deputy Prime 
Minister and Minister 
for Finance, Mr. Heng 
Swee Keat to India 
from 1 to 4 October 
2019 

During the visit, DPM Heng 

met Indian Prime Minister 

Mr Narendra Modi and other 

leaders.  

Paying tribute to       
Mahatma Gandhi on 
150th birth anniver-
sary at Mahatma Gan-
dhi Marker Clifford 
Pier in Singapore, 
where a portion of his 
ashes were immersed 
in 1948.  

 

TOP NEWS 

Fit India gets new Impetus as Sports Ministry Makes Sporting In-
frastructure Accessible to All. 
 

IBEF:  October 14, 2019 

 

Ministry of Youth Affairs & Sports has decided to allow national and state sports federa-

tions, leagues and clubs to organise sports events in all sporting facilities owned by the gov-

ernment, free of cost in order to further the Fit India Movement and to make playfields and 

sporting infrastructure accessible, without fee, to all sports persons across the country from 

1st November 2019. The sporting facilities will also be accessible free of cost to coaches 

training athletes who are not part of camps organised in Sports Authority of India centres. 

The decision was taken with the view that people must have access to playfields and sport-

ing infrastructure so that the culture of playing sport and therefore of fitness, becomes a 

way of life for Indians. 

In the first phase, stadiums in Delhi including Jawaharlal Nehru Stadium, Indira Gandhi 

Stadium, Major Dhyanchand Stadium and Karni Singh Shooting Range will be opened up 

for state and national federations to host competitions, tournaments and leagues of all sport-

ing disciplines. The Federations and Leagues will not be charged for use of the facilities in 

these stadia. 

The new policy will also allow non-SAI coaches to train their athletes at the stadia without 

any charge, provided that the coach has a minimum of at least 10 wards under his or her 

training. Training sessions can be booked by a coach online from November 1 and the 

coach can charge a reasonable training fee from his or her trainees. Youngsters who aren’t 

training for any sport professionally will also have access to these stadia and can play a 

game of their choice by advance online booking against available slots. They w ould have 

to get their photo identity cards made from Sports Authority of India at nominal cost. 

Speaking of this first-of-a-kind decision to provide access to government’s sporting infra-

structure to federations and the sports persons free of cost, Minister of Youth Affairs & 

Sports(I/C) Shri Kiren Rijiju said that the Ministry is going all out to promote the Fit India 

Movement, which has been envisioned by the Honourable Prime Minister, Narendra Modi. 

He further stated that in India, there aren’t enough playfields where children and those in-

terested in fitness and sports can pursue a sport. The Sports Ministry has at its disposal 

some of the best sporting infrastructure of the country, and needs to be utilised for the bene-

fit of promoting the sporting culture and ecosystem in the country.The minister said, “ We 

had a meeting with all NSFs and all of them are very happy with this decision, and some of 

https://twitter.com/narendramodi
https://www.ibef.org/
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them have already submitted their plans to host 

leagues and tournaments in the coming months. 

The intention of the ministry is to increase use of 

existing sports infrastructure by 3 times in the 

next 3 months. I am sure this step will not only 

promote fitness but will also prompt more young-

sters to compete in sport and help us identify 

more talent for the country.” 

To ensure focussed use of the available infra-

structure, each stadium is being earmarked for a 

specific sport. JLN will host football leagues, 

training and competitions organised by federa-

tions, while IG stadium will be earmarked for 

wrestling, boxing, judo and badminton. Shooting 

competitions will be hosted at KSSR and hockey 

and swimming at National Stadium. 

The All India Football Federation and Hockey 

India have already charted out a roadmap for con-

ducting a number of leagues and competitions in 

the next three months. The first league in the cal-

endar is the Khelo India Golden League, under-

way at JLN, which will see football being played 

by U-7, U-9 and U-11 boys and girls. Speaking 

about the initiative of the government to open up 

its sporting infrastructure for larger public use, 

Dr. Shaji Prabhakaran, President, Football Delhi, 

says, “This step taken by the sports ministry will 

help to popularise the game of football in the Del-

hi-NCR region in a big way. We are starting with 

the Khelo India Golden League and will soon be 

hosting the Khelo India Group A and Group B 

division leagues for clubs in Delhi. We would 

further initiate a holistic coaching programme for 

children in the age group of 5 years and above at 

JLN in which, over the next 3 months we expect 

more than 400 youngsters to participate.” 

 
 

India Expects US$58bn E&P Invest-
ment 
 

fiinews.com 
 

India is expected to garner an estimated in-

vestment of US$58 billion in Exploration and 

Production sector by 2023, Petroleum and 

Natural Gas Minister Dharmendra Pradhan 

told some 1,200 delegates an international con-

ference in New Delhi on 14 Oct 2019. 

 

A special thrust is being given to promote gas-

based economy. Pradhan pointed out that an esti-

mated investment of US$60 billion is lined up in 

building gas pipelines, terminals, and City Gas 

infrastructure that are in different stages of imple-

mentation. 

Speaking at third India Energy Forum by 

CERAWeek, he said that no single form of ener-

gy can meet the country’s growing energy de-

mand given development imperative that aims to 

ensure energy justice to all. 

“Mixing all commercially viable energy sources 

is the only feasible way forward in our context. 

India will chart its own course of energy transi-

tion in a responsible manner,” said the Minister. 

He highlighted several measures taken by the 

Government to overhaul the hydrocarbon policy 

framework to revitalize oil and gas ecosystem 

and establish a conducive business environment. 

Growing presence of global oil and gas majors 

like Saudi Aramco, ADNOC, BP, Shell, Total, 

Rosneft and ExxonMobil in India is a testimony 

to the faith and confidence of global investors on 

promising India’s growth story. 

Pradhan said, “We have successfully completed 

three bid rounds under Open Acreage Licensing 

Policy and two rounds of bidding under the Dis-

covered Small Fields (DSF) policy.” 

The City Gas Distribution network development 

in India which has been authorized for building 

and commissioning will cover half of India’s ge-

ography and would serve 70% of India’s popula-

tion through availability of low carbon and af-

fordable natural gas. 

The new National Biofuel policy envisages an 

integrated approach to produce biofuels from var-

ious types of agriculture residue and municipal 

solid waste. 

“We have made a target to setup 5000 com-

pressed biogas plants in different parts of the 

country. These plants are being setup by private 

entrepreneurs,” he said. 

“We are accelerating conversion of Used Cook-

ing Oil (UCO) to biodiesel across 100 cities in 

India.” 

Inaugurating the Conference, Finance Minister 

Nirmala Sitharaman said that India is becoming 

an attractive destination for foreign investors. 

Highlighting the recent announcements to bring 

down the Corporate Tax rates, she said that at-

mosphere to invest is friendlier now. She also 

talked about the amendments in the Companies 

act and IBC Code, stating that the focus is now 

on compliance. 

Sitharaman assured that Energy sector is on top 

of agenda and India is in the cusp of energy tran-

sition and assured that the Government will en-

sure that the commitments made to the investors 

are honored. 

Reiterating the Government’s commitment to 
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COP-21 targets, she said that renewable energy 

sources are being encouraged and India wants to 

widen its basket of energy sources. 

 

Dr. Harsh Vardhan launches WHO 
India Country Cooperation Strate-
gy 2019-2023 
 

IBEF:  October 10, 2019 

 

"The country is passing through a phase of not 

only transition, but also immense productive 

transformation in the health sector". This was 

stated by Union Minister for Health & Family 

Welfare Dr Harsh Vardhan as he launched 'The 

WHO India Country Cooperation Strategy 2019–

2023: A Time of Transition', here today. The 

Country Cooperation Strategy (CCS) provides a 

strategic roadmap for WHO to work with the 

Government of India towards achieving its health 

sector goals, in improving the health of its popu-

lation and bringing in transformative changes in 

the health sector. 

Speaking at the event, the Health Minister stated 

that the four areas identified for strategic cooper-

ation of WHO with the country encompass: to 

accelerate progress on UHC; to promote health 

and wellness by addressing determinants of 

health; to protect the population better against 

health emergencies; and to enhance India’s global 

leadership in health. He added that under the vi-

sion and leadership of the Prime Minister Shri 

Narendra Modi ji, the country has seen phenome-

nal advances made in various aspects of the 

health sector. Dr Harsh Vardhan stressed on the 

need for health to be made a people’s movement 

where the positive health attitude is inculcated in 

everyone, andc everyone takes responsibility of 

their own health through preventive and promo-

tive health approach. He mentioned about various 

social initiatives taken up such as Eat Right India 

movement, Fit India movement and Poshan Ab-

hiyaan that have collectively engaged with the 

people and enhanced the awareness around these 

crucial health areas through people’s participa-

tion.  

Dr. Harsh Vardhan added that besides the health 

priorities detailed in the strategy, focus needs to 

be given on other equally pertinent health areas 

of environmental and occupational health, acci-

dents and road injuries, and good nutrition and 

food safety. Emphasizing the need of inter-

ministerial collaboration for a healthy nation, Dr. 

Harsh Vardhan suggested that a mechanism 

needs to be institutionalized wherein every minis-

try has a health section/department, so that every 

policy factor in its health implications. 

Ms. Preeti Sudan, Secretary (HFW) stated that 

India is conscious of the challenges that still ex-

ist. Given this, the document needs to have flexi-

bility in order to factor in the changing health 

scenario in the country. She added that the CCS 

builds upon the work that WHO has been carry-

ing out in the last several years. "In addition, it 

identifies current and emerging health needs and 

challenges such as non-communicable diseases, 

antimicrobial resistance and air pollution. We are 

fully committed to this collaborative strategy", 

she added. 

Dr Henk Bekedam, WHO Representative to India 

said "The implementation of this CCS will build 

on the remarkable successes in public health that 

India has demonstrated to the world. It's a great 

opportunity to showcase India as a model to the 

world in initiatives such as digital health, access 

to quality medicines and medical products, com-

prehensive hepatitis control program and Ayush-

man Bharat. We are geared to step-up to leverage 

opportunities and address challenges to ensure 

maximum public health impact." 

The India CCS is one of the first that fully aligns 

itself with the newly adopted WHO 13th General 

Programme of Work and its 'triple billion' targets, 

the Sustainable Development Goals (SDGs) and 

WHO South-East Asia Region's eight Flagship 

Priorities. It captures the work of the United Na-

tions Sustainable Development Framework for 

2018-2022. The CCS outlines how WHO can 

support the Ministry of Health & Family Welfare 

and other allied Ministries to drive impact at the 

country level. The strategy document builds on 

other key strategic policy documents including 

India's National Health Policy 2017, the many 

pathbreaking initiatives India has introduced - 

from Ayushman Bharat to its National Viral Hep-

atitis programme and promotion of digital health 

amongst others. 

 

DPIIT launches website and mobile 
app for IPR 
 

IBEF:  October 15, 2019 

 

Secretary Department for Promotion of Industry 

and Internal Trade (DPIIT), Guruprasad Moha-

patra launched the website and mobile applica-

tion [Learn to Protect, Secure and Maximize 

Your Innovation] on Intellectual Property Rights 

https://www.ibef.org/
https://www.ibef.org/
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(IPRs) today in New Delhi. The website and app 

have been developed by Cell for IPR Promotion 

and Management (CIPAM)-DPIIT in collabora-

tion with Qualcomm and National Law Universi-

ty (NLU), Delhi. 

Speaking on this occasion, Secretary DPIIT said 

that it is an important project taken up by the De-

partment as both the website and app will be very 

useful to the startup community which holds 

great promise for India and its economy. Startups 

are more tuned into investment and risk taking 

but lack legal knowledge and today when we are 

on the threshold of the fourth industrial revolu-

tion the interface between technology and law is 

growing and therefore it is very essential that a 

specialised website and app is available to help 

startups with the IP process, added Secretary 

DPIIT. 

The modules of this e-learning platform [L2Pro 

India IP e-learning Platform and the L2Pro India 

Mobile App] will aid and enable youth, innova-

tors, entrepreneurs and small and medium indus-

tries (SMEs) in understanding IPRs for their own-

ership and protection, integrate IP into business 

models and obtain value for their R&D efforts. 

The L2Pro has been successfully implemented in 

Germany, United Kingdom, Italy and France, 

benefiting immensely from close collaboration 

with respective IP organizations and public re-

search institutions. The learning app has been 

customized for India in order to ensure that inno-

vation, which is fundamental to startups are pro-

tected, managed and commercialised. 

  

The L2Pro India IP e-learning platform will have 

11 modules for three different levels: Basic, In-

termediate and Advanced. Each module compris-

es of e-text for understanding concepts, short ani-

mated videos of the concepts, links to additional 

resources on the subject and quizzes for assess-

ment and grading the learner's knowledge and 

understanding of the subject. Learners will access 

the L2Pro IP e-learning platform through their 

desktop, laptop, mobile browser and mobile ap-

plication (available on Android & iOS), and will 

be provided e-certificates by CIPAM-DPIIT and 

NLU Delhi and Qualcomm on successful com-

pletion of the e-learning modules. 

For the launch of the website and mobile app 

Alex Rogers, Executive Vice President at Qual-

comm, Prof. Ranbir Singh, Vice Chancellor of 

NLU, Delhi and other senior officials of DPIIT 

and CIPAM were present 

India Requires Strong Drone Tech-
nology 

fiinews.com 

India will require a strong technology plat-

form for governance of Drones, especially to 

support exponential growth in the sector, Min-

ister of State for Civil Aviation Hardeep Singh 

Puri has said. 

“To support exponential growth of the drone 

technology adoption, India will require a strong 

technology platform for governance of Drones,” 

said Puri. 

“While we appreciate and understand immense 

commercial and social applications that a drone 

can provide, at the same time, however, we are 

also aware of the destructive nature of the tech-

nology. 

“We have, therefore, developed a system in 

which each of the operators of drones is recog-

nised and tracked so as to have secure and safe 

drone operations,” he said. 

Puri also pointed out that India is favourably 

placed to be a leader in the drone sector and serve 

as a model for balancing the opportunities that 

these unmanned Aircraft Systems bring for social 

and economic development with the obligation to 

maintain public safety and security. 

But the responsible use is the way forward, un-

derlined Puri in a Keynote Address at the Drone 

Innovators Network Summit-2019, held 1 Oct 

2019 in Delhi. 

“Aviation is undergoing a revolution and the pace 

of technological advancement is providing both 

opportunities and challenges,” he said. 

“It has been our effort to ensure that policy fun-

damentals are contemporary, and that technology 

acts as an enabler and catalyst for growth,” said 

Puri. 

Expanding use of unmanned Aircraft Systems 

(Drones) is one such example, he added. 

“India is one the few countries to come out with 

drone regulations. India’s Directorate General of 

Civil Aviation issued Civil Aviation Require-

ments (CAR), effective 1 December 2018 for 

drones,” the minister pointed out. 

As per the regulations, manufacturers of drone 

are required to comply with the requirements of 

No Permission, No Take-off (NPNT) on the Re-

motely Piloted Aircraft System (RPAS). 

These regulations (CAR Version 1.0) only permit 

operations of drones during daytime Visual Line 

of Sight. 
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“While we appreciate and understand immense 

commercial and social applications that a drone 

can provide, at the same time, however, we are 

also aware of the destructive nature of the tech-

nology. 

“We have, therefore, developed a system in 

which each of the operators of drones is recog-

nised and tracked so as to have secure and safe 

drone operations. To support exponential growth 

of the drone technology adoption, India will re-

quire a strong technology platform for govern-

ance of Drones,” said Puri. 

The summit organised by the World Economic 

Forum under the aegis of the Ministry of Civil 

Aviation saw participation from National and 

International Aviation Regulatory bodies, Drone 

Industry and senior Civil Aviation Ministry offi-

cials. 

 

Technology 

 

NPNT is a software programme that enables eve-

ry Remotely Piloted Aircraft System (RPAS) 

(except Nano) to obtain a valid permission 

through the DigiSky platform before operating in 

India. 

OEMs/Manufacturers are to comply with this 

requirement. The DigiSky is a portal for registra-

tion and flying of civil drones in India. 

The purpose of DigiSky is to create a digital, pa-

perless process, thus providing on-demand seam-

less permissions for UAS/RPAS, operators, and 

pilots. 

The RPAS are embedded with encrypted firm-

ware by the manufacturer to receive permissions 

through ‘DigiSky’ each time before take-

off.  This platform will also eventually enable 

Unmanned Aircraft Traffic Management (UTM) 

functions. 

“No drone zones” are to be geo-fenced into the 

DigiSky platform and the NPNT code will acti-

vate the “Return to Home” function in the drone 

and the same shall be recorded in the Digital Rec-

orded Path. 

In case the drone deviates from its path or enters 

a no drone area, it will automatically return to 

home. 

   BANKING/FINANCE 

 

PSBs Well Equipped To Support 
Credit Needs To Customers 
 

fiinews.com 

 

Public Sector Banks (PSBs) are well equipped 

to support credit needs of their customers fol-

lowing the recent Rs.55,000 crore recapitaliza-

tion. 
The PSBs have continued to support the NBFC/

HFC sector, noted the Finance Ministry on 14 

Oct 2019, after Minister Nirmala Sitharaman re-

viewed the banks’ performance. 

Since the IL&FS default in September 2018 till 

10 October 2019, PSBs have sanctioned total 

support of Rs.3,97,557 crore in the form of credit 

as well as pool-buyouts of Rs.1,07,792 crore, in-

cluding Rs.15,455 crore under the newly 

launched Partial Credit Guarantee Scheme. 

Disbursement by PSBs to NBFCs has been 

Rs.39,068 crore since the last review on 19 Sep-

tember 2019 till 10 October 2019. 

The PSB’s chief executives informed that they 

will continue expeditious disbursement of pool 

buy-outs including those sanctioned under the 

Partial Credit Guarantee Scheme. 

The Government would also issue suitable clarifi-

cations to banks with a view to expedite pro-

cessing of proposals under the scheme, said the 

Ministry. 

The Minister also carried out in-depth review of 

credit and implementation of measures 

In the review, it was noted that during the first 

phase of the Customer Outreach Initiative, from 

1st to 9 October 2019, PSBs disbursed Rs.81,781 

crore, including new term loans of Rs.34,342 

crore. 

Banks’s CEOs shared their plans for the second 

phase of the Customer Outreach Initiative, with 

camps in about 150 districts between 21 to 25 

October 2019, building on the momentum already 

built. 

Details of specific dues outstanding of the com-

panies, including MSME, with the corporates and 

aggregating approximately Rs.40,000 crores will 

be shared by the Ministry of Corporate Affairs 

with banks for reaching out to MSMEs during the 

Customer Outreach Initiative for bill discounting 

and enabling MSMEs to access working capital. 

In addition, home loans, vehicle loans, agriculture 

loans, education loans, and other MSME and per-
sonal loans would be focused upon. It was reiter-
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ated that the outreach would be without any dilu-

tion in diligence or underwriting standards.  
 

   BUSINESS 

 

Logistics sector to grow at 8-10 per 
cent over the medium-term; out-
look stable: ICRA 

IBEF:  October 10, 2019 

As per ratings agency ICRA, growth of 8-10 per 

cent is expected in the domestic logistic sector 

over the medium term with the outlook remain-

ing largely stable. It further added that, the fes-

tive seasons are key drivers for the demand pick-

up, along with the anticipated revival in infra-

structure spending post monsoon and improve-

ment in receivable cycle of contractors. 

ICRA also said that during the second half of 

FY20, the ensuing demand momentum will lead 

to higher freight volumes despite weak macroe-

conomic scenario. 

 "We expect the sector to continue to outpace the 

GDP growth over the medium-term, which apart 

from demand size factors would also be support-

ed by supply-side positives like emergence of 

integrated logistics players, investments in infra-

structure development-warehouses & inter-modal 

transport hubs and; capacity augmentation being 

undertaken by large logistics players" said by 

ICRA Vice President Shamsher Dewan also add-

ed "Industry capex towards capacity augmenta-

tion (fleet, warehousing, cold storage, terminals 

etc) and investments in technology to improve 

service offerings is estimated at Rs. 9-11 billion 

(which translates into 2-3 per cent of operating 

income). 

However, on the other side, the analysis of sam-

ple of 12 large logistics players done by ICRA in 

Q1 FY20 has shown a slowdown of 7 per cent as 

compared to 11 per cent in Q4 FY19 and 10 per 

cent in Q1 FY19. 

Dewan included: "ICRA expects the Indian logis-

tics industry to continue evolving/being shaped in 

the medium term as reflected by the on-going 

trends. This includes trends like shift towards 

organized players post GST and E-way bill im-

plementation, focus on multi-modal offerings, 

increasing interest by private equity and foreign 

players in the space, emergence of e-commerce 

logistics requirements, focus on warehousing and 

cold chain services, and increased adoption of 

technology." 

Realty firms may raise over US$25 
bn in 3 years via REITs: Anarock 
report 

 
IBEF:  October 11, 2019 

 

According to realty consultant Anarock, real es-

tate developers may raise more than US$ 25 bil-

lion over the next three years. These funds will 

be raised by listing company’s rent-yielding com-

mercial properties through the Real Estate Invest-

ment Trusts (REITs) route. 

India's first REIT to raise Rs 4,750 crore (US$ 

679.64 million) was launched earlier in the year 

by the global investment firm Blackstone and 

realty firm Embassy group. The joint venture 

firm of the both company, Embassy Office Parks, 

listed its rental assets on the exchanges. 

Mr. Shobhit Agarwal, MD & CEO Anarock Cap-

ital said, "Commercial REITs may raise over 

US$ 25 billion for Indian real estate over the next 

three years. This involves the listing of more than 

150 million sq ft of rent-yielding Grade A office 

properties across top seven cities - covering 25-

30 per cent of the overall Grade A office space in 

these cities." 

He added "At present, the top seven cities con-

sisting of Delhi-NCR, Mumbai, Kolkata, Chen-

nai, Bengaluru, Hyderabad and Pune have close 

to 550 million sq ft Grade A office supply - of 

which 310-320 million sq ft is 'REITable' as of 

now." 

Mr. Agarwal further added, "The recent success 

of India's first listed REIT offers much-needed 

hope to the beleaguered real estate sector. The 

enthusiastic response to Embassy Office Parks' 

REIT launch - and its more-than-satisfactory per-

formance - is priming investors for similar REIT 

opportunities, which in turn will open up more 

funding avenues for the sector." 

Several large developers are interesting in listing 

their commercial assets, he added. 

Prestige Group is planning to list its first com-

mercial REIT and has already started to sort its 

residential, office, retail and hospitality business-

es, as per Anarock. The company may also intro-

duce its retail REIT as and when the opportunity 

arises. Other players in the REIT fray include 

RMZ Corp, K Raheja Corp, Godrej Properties 

and Panchshil Realty. 

"REITs would help commercial developers im-

prove their liquidity by unlocking the value of 

their assets to raise capital. For big and small in-

vestors, it is a highly de-risked investment route 

https://www.ibef.org/
https://www.ibef.org/
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offering annual returns of as much as 12-14 per 

cent over the long-term - an attractive proposition 

when viewed against more volatile asset classes," 

Agarwal said. 

A keen interest towards the emerging areas such 

as REITs and InvITs was seen from the foreign 

investors in the US during the recent meet by Se-

curities and Exchange Board of India Chairman 

Ajay Tyagi and other officials.  

As per Mr. Agarwal, REITs in residential section 

would take time. The draft Model Tenancy Act, 

2019 will help the rental housing become a more 

attractive investment play. 

Agarwal added that for Indian residential REITs 

to succeed, as they have in countries like Singa-

pore and the US, rental yields need to significant-

ly surpass the current 1-3 per cent. 

 

Mitsubishi Expands In India With 
A New Plant 
 

fiinews.com 
 

Mitsubishi Electric Corporation is expanding 

production in India and has announced the 

start of a new plant construction at Mitsubishi 

Electric Automotive India Pvt. Ltd (MEAI) in 

Gujarat. 
The new plant, along with one in Manesar, Har-

yana, will enable MEAI to expand its output of 

products such as motor-control units for electric 

power steering, exhaust gas recirculation valves 

and giant magnet-resistance sensors, the demand 

for which is expected to grow in line with in-

creasing sales of vehicles offering enhanced fuel 

efficiency and reduced emissions in the Indian 

market. 

It is investing JPY1.7 billion on the plant for pro-

ducing motor control units for electric power 

steering, exhaust gas recirculation valves and gi-

ant magnet-resistance sensors. 

The 20,000 sq m two-storey plant will be com-

pleted by October 2021. 

Mitsubishi Electric, aiming to expand the scale of 

its automotive equipment business, is developing 

a range of advanced automotive products by ap-

plying an extensive range of proprietary technol-

ogies for vehicles, engine integration control and 

high-density coil windings for motors.  

 

PUMA opens first interactive retail 
store in India 
 

IBEF:  October 11, 2019 

PUMA, a global sportwear brand and the largest 

sportswear brand in India, recently launched its 

completely redesigned, interactive retail store in 

India. 

The front of the interactive store mimics the sole 

patterns of its iconic suede sneakers. The idea 

behind the store is to bring technology, sports and 

experiential retail under one roof. The store is in 

Bengaluru's Indiranagar and has digitally con-

nected offerings, innovative customer engage-

ment zones and an in-house customisation studio. 

Abhishek Ganguly, Managing Director, PUMA 

India said, "We believe that experience is the big-

gest proposition for offline retail as much as con-

venience is key to online retail. And, that's pre-

cisely the reason for launching a first-of-its-kind 

PUMA store in India. We plan to open similar 

interactive retail stores in Delhi and Mumbai in 

due course." 

He added, "Globally, in 2016, India was the 

eighth largest market for PUMA and by 2020 it 

will be the fifth largest. We are growing at 20-25 

per cent Y-o-Y." 

The store also features tried and tested experien-

tial elements from the recently launched PUMA 

store at Fifth Avenue in New York City.  

The main features of the store include an F1 Sim-

ulator, which highlights the success of PUMA's 

Motorsport category in India, that can be used by 

customers to virtually race down the streets of 

New York City. The customisation studio, PU-

MA x YOU, let the customers to personalise their 

own PUMA footwear, apparel and accessories 

using embroidery and print, choosing from 100 

quirky designs. 

The interactive screen allows the customers to 

have access to all the PUMA products and virtu-

ally scan through the entire range, go through 

product information. This let them to directly 

place an order from the warehouse and have it 

shipped to their homes. 

The store also displays the one8 collection that 

PUMA debuted in collaboration with cricketer 

Virat Kohli in 2017. The store will also have the 

exclusive range of the new basketball collection 

as the brand's successful re-entry into Basketball 

globally recently saw the company entry into the 

Performance Basketball category in India.  

PUMA, a global sportwear brand and the largest 

sportswear brand in India, recently launched its 

completely redesigned, interactive retail store in 

India. 

The front of the interactive store mimics the sole 

patterns of its iconic suede sneakers. The idea 

behind the store is to bring technology, sports and 

https://www.ibef.org/
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experiential retail under one roof. The store is in 

Bengaluru's Indiranagar and has digitally con-

nected offerings, innovative customer engage-

ment zones and an in-house customisation studio. 

Abhishek Ganguly, Managing Director, PUMA 

India said, "We believe that experience is the big-

gest proposition for offline retail as much as con-

venience is key to online retail. And, that's pre-

cisely the reason for launching a first-of-its-kind 

PUMA store in India. We plan to open similar 

interactive retail stores in Delhi and Mumbai in 

due course." 

He added, "Globally, in 2016, India was the 

eighth largest market for PUMA and by 2020 it 

will be the fifth largest. We are growing at 20-25 

per cent Y-o-Y." 

The store also features tried and tested experien-

tial elements from the recently launched PUMA 

store at Fifth Avenue in New York City.  

The main features of the store include an F1 Sim-

ulator, which highlights the success of PUMA's 

Motorsport category in India, that can be used by 

customers to virtually race down the streets of 

New York City. The customisation studio, PU-

MA x YOU, let the customers to personalise their 

own PUMA footwear, apparel and accessories 

using embroidery and print, choosing from 100 

quirky designs. 

The interactive screen allows the customers to 

have access to all the PUMA products and virtu-

ally scan through the entire range, go through 

product information. This let them to directly 

place an order from the warehouse and have it 

shipped to their homes. 

The store also displays the one8 collection that 

PUMA debuted in collaboration with cricketer 

Virat Kohli in 2017. The store will also have the 

exclusive range of the new basketball collection 

as the brand's successful re-entry into Basketball 

globally recently saw the company entry into the 

Performance Basketball category in India.  

 

Samsung plans four IoT experience 
centres in India 
 

IBEF:  October 09, 2019 

 

Samsung Electronics Co. Ltd, a South Korean 

multinational company, plans to set up four more 

state-of-the-art experience centres in India to 

demonstrate its end-to-end Internet of Things 

(IoT) solutions to contribute in the growth of its 

business in the country. 

According to the company, such centres will pro-

vide solutions to the consumers for smarter 

homes and, this in return, will help improve sales 

of the company. These centres are most probably 

to be set up in Delhi, Mumbai, Chennai and Hy-

derabad. 

The company first introduced its first mobile ex-

perience centre for the Indian market in Benga-

luru in September 2018. 

The Opera House off Brigade Road, which is a 

33,000-sq. ft store is a standalone property, used 

during the British era to stage plays. This houses 

Samsung's largest mobile experience centre glob-

ally. 

"We will launch four more such centres in other 

metro cities," Mr. Raju Pullan, Senior Vice-

President, consumer electronics business, Sam-

sung India, said in an interview. 

However, no details of the investment or any 

timeline for setting up these centres were shared 

by the officials.  

All the existing IoT-enabled products, besides 

smartphones and wearable devices are displayed 

in the Opera House's experience zone. Consum-

ers can also have an experience of virtual reality 

(VR) and artificial intelligence (AI)-based prod-

ucts. 

Apart of this, consumers can pre-book the home 

theatre zone at the Opera House to watch movies. 

This expansion of IoT experience centres is sync 

with Samsung's complete strategy to develop an 

artificial intelligence-based ecosystem, consisting 

of solutions for homes and workplaces. These 

experience zones will be later extended to the 

company-owned branded stores. 

Mr. Pullan further added, "Samsung Bixby is the 

platform that we are investing in India. The in-

vestments on Bixby have not only been in mo-

biles or TV, but also to make, for example, refrig-

erators smarter. Like the Family Hub (for) the 

fridge, the microwave and washing machine can 

also be connected to one ecosystem." 

Samsung's Family Hub smart refrigerators are 

Bixby-enabled, a virtual assistant developed by 

Samsung. The fridge let the users to answer calls 

or access third-party apps from a Galaxy 

smartphone, and even help them find a nearby 

restaurants, share notes, pictures, videos and mu-

sic by making use of the Family Board feature. 

 

Cargill to invest US$ 160 million in 
the next three years in new busi-
nesses 
 

IBEF:  October 09, 2019 

 

Cargill, a global food and agriculture company 

https://www.ibef.org/
https://www.ibef.org/
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plans to invest US$ 160 million in the next three 

years for fresh acquisitions, including brands, 

geographical and product-line expansions, two 

senior officials from the company said. It has 

promised US$ 240 million investment in the 

coming three years. 

As this investment will be processed, the compa-

ny's total investment in India will touch almost 

US$ 750 million that includes around US$ 500 

million in various facilities across the country 

over the years. 

"Discussions are on towards increasing farmers' 

income and productivity. We think that Cargill's 

various businesses from agricultural supply 

chain, food and animal nutrition could play a big 

role in the months to come," said Mr. Marcel 

Smits, chairman and chief executive officer, Asia 

Pacific, Cargill. 

Cargill India President Mr. Simon George said, 

"Cargill has so far invested US$ 80 million of the 

promised US$ 240 million in India and the re-

maining will be done in the next 36 months in a 

host of initiatives." The so far amount of US$ 80 

million has been invested in US$ 20 million in an 

aqua feed facility in Andhra Pradesh, US$ 20 

million in a state-of-the-art silo to store corn in 

Davangere having a capacity of 60,000 tonnes. 

The company also plans to set up a feed meal 

plant in Kota of Rajasthan. 

Cargill also has a commodities business in India, 

under which it has sourced almost 13 commodi-

ties from around 300,000 farmers in 2018-19, 

totalling 600,000 metric tonnes. 

"In India, the government plays an important role 

in the agriculture sector, which is largely self-

sufficient. Our commodities business is relatively 

smaller here compared to other parts of the world 

and largely domestic. However, all that is rapidly 

changing. Going forward, one would have to be 

well integrated with the global supply chains to 

stay globally competitive," Smits said. 

The intervention by the government makes the 

business little less predictable for industries like 

commodities, when compared to other countries, 

but since the size of commodities business is 

small, it does not have much impact on their 

overall operations. According to the company, 

the policy interventions in duty structure do not 

impact them much as there is still level field for 

all. 

The edible oil business of the company consists 

of both as a bulk importer and also a leading 

player in the branded edible oil segment in India. 

This forms an important portion of revenues of 

the company from India. 

According to Mr. Smits, "Globally, Cargill has 

long been a strong votary of free trade and we 

strongly feel that if the world has to feed 9.5 bil-

lion people by 2050, it has to allow comparative 

advantages to play out which can be best done 

through free-trade." He further added that free 

trade is not a zero-sum game, which means that 

all sides can have a win-win situation. 

 

Approved: 55.2% Stake Of Tata-
Singapore Acquisition Of GMR Air-
ports 
 

fiinews.com 
 

The Competition Commission of India (CCI) 

has approved on 1 Oct 2019 the acquisition of 

shareholing in GMR Airports Limited (GAL) 

by Tata Group and Singapore investors. 

 

The proposed combination relates to the acquisi-

tion of up to 55.2% equity stake in GAL collec-

tively by TRIL Urban Transport Private Limited 

(TUTPL), Valkyrie Investment Pte Ltd and Solis 

Capital (Singapore) Pte Limited under Section 31

(1) of the Competition Act, 2002. 

TUTPL is a wholly-owned subsidiary of Tata 

Realty and Infrastructure Limited (TRIL), which 

in-turn is a wholly-owned subsidiary of Tata 

Sons Private Limited (Tata Sons). TUTPL is en-

gaged in the development of urban transport and 

infrastructure facilities such as ropeways, metro 

rail transit system etc. 

Valkyrie is a foreign venture capital investor 

(FVCI) registered with the Securities and Ex-

change Board of India (SEBI) under the SEBI 

(Foreign Venture Capital Investors) Regulations, 

2000 (SEBI FVCI Regulations). Valkyrie is a 

special purpose vehicle organized as a private 

limited company in Singapore and is an affiliate 

of GIC Private Limited. 

Solis is registered as a FVCI with SEBI under the 

SEBI FVCI Regulations. Solis is an investment 

vehicle of the SSG group and is advised by SSG 

Capital Management (Singapore) Pte Ltd which 

is regulated by Monetary Authority of Singapore 

to undertake fund management activities. 

GAL is registered with the RBI as a CIC-ND-SI 

and is an investment holding company. GAL, 

through its subsidiaries, is engaged in developing, 

managing and operating airports in India and 

around the world, while also being engaged in 

associated business activities. The Commission 

approved the Proposed Combination subject to 
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carryout of certain modifications proposed by 

TUTPL under Regulation 19 (2) of the Competi-

tion Commission of India (Procedure in regard to 

the transaction of business relating to combina-

tions) Regulations, 2011.  
 

GoAir To Work Closely With Singa-
pore On Promoting Tourism 

fiinews.com 
 

GoAir will work closely with the Singapore 

Tourism Board and all such like-minded or-

ganizations that can further the cause of tour-

ism in India as well as Singapore, said Jeh Wa-

dia, managing director of GoAir which will 

commence Singapore-Bengaluru and Singa-

pore-Kolkata flights from 19 October 2019. 
“The introduction of flights to and from Singa-

pore is a turning point in the history of GoAir. 

Singapore carries the distinction of being an im-

portant leisure destination as well as an estab-

lished business hub,” said Wadia. 

“It is in this regard that GoAir will work closely 

with the Singapore Tourism Board and all such 

like-minded organizations that can further the 

cause of tourism in India as well as Singapore,” 

he said. 

GoAir, India’s fastest growing airline, will fly 

Singapore-Bengaluru four days a week and Sin-

gapore-Kolkata three days a week. 

Singapore becomes the 3rd in Southeast Asia, 8th 

international and 33rd sequential destination for 

GoAir. 

G B Srithar, Regional Director (India, Middle 

East & South Asia), Singapore Tourism Board 

said, “In expanding its flight network by connect-

ing Kolkata and Bengaluru with Singapore, it will 

give wider flight choices and travel time options 

to travellers from two of our very important visi-

tor source cities.” 

India is the third largest visitor source market for 

Singapore and flight connectivity from 15 points 

across India has enabled the good number of trav-

ellers. 

In 2018, Singapore received more than one mil-

lion visitors from India for the fourth time in a 

row. India is also the top source market for cruise 

travel. 

“As we enter the year-end holiday and festival 

season, it is a great time to visit Singapore,” said 

Srithar. 

“While travellers can enjoy Little India decked 

out for Deepavali celebrations and Orchard Road 

soon to be lit up for Christmas, they could also 

experience new offerings like Jewel Changi Air-

port, Rainforest Lumina at the Singapore Zoo and 

a variety of tours to see Singapore up close and 

personal.” 

India has a wide variety of tourist attractions that 

it has to offer. Right from the pristine beaches of 

Kerala and Goa to the picturesque Himalayas. 

GoAir has a strong network of connecting flights 

from Kolkata and Bangalore to cities across In-

dia, which will aid flyers from Singapore to ex-

plore India with ease. 

As for Indian travelers, Singapore is a famous 

tourist destination majorly because of the hassle-

free convenient visa regime and a long list of 

tourist attractions across the country. 

GoAir currently operates 325+ daily flights and 

carried around 13.91 lakh passengers in the 

month of August 2019. GoAir flies to 25 domes-

tic destinations including Ahmedabad, Aizawl, 

Bagdogra, Bengaluru, Bhubaneswar, Chandigarh, 

Chennai, Delhi, Goa, Guwahati, Hyderabad, Jai-

pur, Jammu, Kochi, Kolkata, Kannur, Leh, Luck-

now, Mumbai, Nagpur, Patna, Port Blair, Pune, 

Ranchi and Srinagar. 

GoAir flies to 8 international destinations, includ-

ing Phuket, Malé (seasonal), Muscat, Abu Dhabi, 

Bangkok, Dubai, Kuwait and now Singapore.   

 

       SIDELINES 
 

 

Visit of Mr. S Iswaran to India 

 

Mr S Iswaran, Minister-in-charge of Trade Relations 

of Singapore led a business delegation to Bangalore, 

India on 11-12 October 2019, where he announced the 

expansion of the Global Innovation Alliance (GIA) 

network. 

Minister Iswaran said that the innovation ecosystems 

in Singapore and India have many synergies, and Ban-

galore has an established technology scene, along with 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      11  INDIA FOCUS  

Issue No  272, 15 October 2019 

 

a strong startup and innovation ecosystem. Through 

the network in Bangalore, Enterprise Singapore will 

help connect Singapore technology startups and SMEs 

to India’s growing innovation ecosystem, and boost 

business partnerships between Singapore and India. 

To this end, Mr Iswaran witnessed the signing of four 

Memoranda of Understanding (MOUs) as part of the 

GIA network, including Enterprise Singapore’s three 

MOUs to strengthen market access and help Singapore 

tech startups and businesses familiarise with the eco-

system. 

During the course of his visit, Minister Iswaran also 

held fruitful engagements with key Indian business 

leaders & corporates.  

 

Naval War College Delegation visits 
Singapore 

High Commissioner Joined Minis-
ter S. Iswaran at the historic Pe-
rumal Temple in the Tamil Holy 
month of Purattasi, when on each 
Saturday, an 15000 visitors get free 
traditional lunch, helped by over 
400 volunteers.  

Premiere of Being Mrs Gandhi, a 
look at the Mahatma Gandhi - the 
person, leader, Mahatma- through 
the life of Kasturba Gandhi, an ini-
tiative of High Commission of India 
held in Singapore  
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   START-UP SNIPPETS 

Startup Fundings 

 Udaan: In one of the biggest star tup 

funding this week. B2B ecommerce plat-

form Udaan raised close to $585 Mn in the 

fresh round of funding, taking the compa-

ny’s total funding to $870 Mn. The new 

funding comes from Tencent, Altimeter, 

Footpath Ventures, Hillhouse, GGV Capi-

tal and Citi Ventures. Existing investors 

Lightspeed Venture Partners and DST 

Global had also participated in the round. 

With this fund, Udaan plans to expand its 

marketplace in existing areas and expand 

into new categories. It also aims to invest 

in enhancing payments, fulfilment delivery 

and SME financing, which are key aspects 

of the B2B ecommerce play. 

 

 Bounce: In another  development, it 

came into notice that Bengaluru-based 

Bounce (earlier Metro Bikes), a dockless 

bike rental startup, is raising around $125 

Mn in its latest funding round. The round 

is led by existing investors B Capital and 

Accel India. The deal is in process and will 

be closed in the next few days. 

 

 Rapido: In one of the biggest funding in 

the Indian startup ecosystem this week, 

Bengaluru-headquartered bike taxi startup 

Rapido closed its Series B funding round at 

INR 390.11 Cr ($54.9 Mn) in a funding 

round led by WestBridge Capital. Other 

investors in the round include Bace Fund, 

Integrated Growth Capital, Nexus Ven-

tures, Konark Trust, Sabre Investment, 

Skycatcher LLC, etc. 

 

 Meity: In another  impor tant develop-

ment, the ministry of electronics and infor-

mation technology (MeitY) announced 

its plans to jump in as a seed investor for 

over 100 AI-backed startups that offer 

translation services in Indian languages. 

The natural language translation mission is 

a 100-day action plan by MeitY, which is 

one of the key missions of Prime Minister 

Narendra Modi’s Science, Technology and 

Innovation Advisory Council (PM-

STIAC). 

 

 Juno: Neo bank Juno raised $3 

Mn (about INR 21 Cr) in a seed funding 

round led by Polychain Capital and Se-

quoia Capital India’s accelerator pro-

gramme Surge. Other investors in the 

round included Dragonfly Capital, Consen-

sys Labs, Astarc Ventures and Singapore 

Angel Network. The round also saw partic-

ipation from some angel investors such as 

PayU India executives Amrish Rau and 

Jitendra Gupta, and Nitin Sharma from 

Incrypt. With this funding, the company 

wants to expand its team in Singapore and 

India. In addition, the company will also be 

applying for a license in select markets. 

Moreover, Juno also plans to introduce a 

debit card in partnership with a full-service 

bank in the future. 

Startup Acquisitions 

 The joint venture of OYO and SoftBank 

Group in Japan acquired an 80% stake in 

MDI for $100 Mn. The deal is said to ben-

efit OYO in leveraging MDI’s strong net-

work and business development capabili-

ties in Japan’s real estate market. 

 Sachin Bansal’s BAC Acquisitions 

(BACQ) got Competition Commission of 

India (CCI) nod to acquire Essel Mutual 

Funds. The application was filed by BACQ 

and Essel Finance Asset Management 

Company. 

 Mumbai-based Rainshine Entertain-

ment acquired media companies All 

Things Small (ATS) and FirstAction. Both 

companies will continue to function inde-

pendently as Rainshine will collaborate 

with them to offer strategic direction and 

drive growth. At the same time, the compa-

ny has created a separate new internal divi-

sion of Rainshine, Rainbox Studios. 

Other Developments 

 Wipro Enterprises’ FMCG brand, Wipro 

Consumer Care and Lighting, allocated INR 

200 Cr ($28 Mn) to its venture fund — 

Wipro Consumer Care-Ventures. 

The fund will be used to invest in startups 

from the consumer brands space from India 

and Southeast Asia, according to a media 

report. 

 UK-based aircraft engine maker Rolls-

Royce’s acceleration hub, R² Data 

https://inc42.com/buzz/b2b-ecommerce-unicorn-udaan-raises-585-mn-in-fresh-round-of-funding/
https://inc42.com/buzz/exclusive-rapido-closes-series-b-funding-round-at-55-mn/
https://inc42.com/buzz/govt-to-invest-in-100-ai-backed-translation-startups-for-national-mission/
https://www.thehindu.com/news/national/national-mission-on-natural-language-translation-soon/article28191771.ece
https://inc42.com/buzz/neo-bank-juno-raises-3mn-seed-funding-from-sequoia-polychain/
https://inc42.com/buzz/neo-bank-juno-raises-3mn-seed-funding-from-sequoia-polychain/
https://inc42.com/buzz/oyo-softbank-jv-acquires-japanese-apartment-rental-firm-for-100-mn-in-japan/
https://inc42.com/buzz/sachin-bansal-gets-ccis-green-channel-approval-to-acquire-essel-mutual-fund/
https://inc42.com/buzz/acquisition-rainshine-acquires-two-media-companies-to-strengthen-global-content/
https://inc42.com/buzz/wipro-puts-aside-28-mn-fund-to-invest-in-retail-startups/
https://inc42.com/buzz/wipro-consumer-care-launches-venture-fund-to-invest-in-startups/
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Labs, announced three startups shortlisted for 

its first ‘Start-up Accelerator Programme’ in 

Bengaluru. The accelerator programme was 

announced in January this year. 

 T-Hub, and United Technologies Corp. 

(UTC), announced the launch of the UTC 

Innovation Challenge. The challenge invites 

startups working on computer vision technol-

ogy and predictive analytics to develop new 

products and services specifically for the aer-

ospace industry. The call for applications 

is open now and closes by the first week of 

November. 

 Mumbai-based investment firm Varanium 

Capital announced the first close of its INR 

200 Cr venture capital fund ‘Varanium 

NexGen’, which will exclusively focus on 

early-stage fintech startups. The Varanium 

NexGen Fun will be led by the managing 

partner of the venture capital Aparajit 

Bhandarkar. 

 An ET report cited a government official as 

saying that the country has set up a hub for 

startups, which will act as a platform to con-

nect with incubators, accelerators, mentors, 

and eventually, angel funds and venture capi-

talists. The platform is expected to be formal-

ly launched by union minister for IT and 

Electronics, Ravi Shankar Prasad, later this 

week. 

 The ministry of skill development and entre-

preneurship (MSDE) introduced a two-year 

Mahatma Gandhi National Fellowship 

(MGNF) programme in association with Indi-

an Institute of Management (IIM) Banga-

lore.  The fellowship would be designed un-

der Skills Acquisition and Knowledge 

Awareness for livelihood Promotion 

(SANKALP). 

 Innovationqore looks to fund 10 startups upto 

INR 2 Cr each every six months through Tur-

bostart Programme. It aims to fund 100 

startups in the next five years. 

 Google announced the names of ten Indian 

startups, which qualified for the third edition 

of Google Launchpad Accelerator. The list 

includes Agricx, Ambee, Artivatic, CureSkin, 

IntelloLabs, Jiny, Nayan, Nira, PerSapien and 

SustLabs. 

 Bengaluru-based early-stage venture capital 

firm Inventus Capital Partners announced the 

final close of its third fund at INR 369 Cr 

($51.98 Mn). The third fund will make about 

15 investments in total. 

 Venture Capital firm Sequoia Capital In-

dia announced the second cohort of its ac-

celerator programme Surge 02, which 

started off on September 23, 2019, to help 

early-stage startups in India and South-East 

Asia. Indian startups in Surge 02 cohort 

includes Airalo, Bijak, Brick&Bolt, Class-

plus, Freewill, Hevo Data, InVideo, Juno, 

Klub, Log 9 Materials, Quolum, Rheo TV, 

and Trell. 

 

 

https://inc42.com/buzz/clearquote-pichain-imaginate-announced-in-rolls-royce-startup-accelerator-programme-first-cohort/
https://t-hub.co/utc/
https://inc42.com/buzz/varanium-capital-announces-first-close-of-inr-200-cr-nexgen-early-stage-fintech-fund/
https://tech.economictimes.indiatimes.com/news/startups/meity-builds-a-startup-hub-for-stakeholders/71532756
https://inc42.com/buzz/google-announces-10-indian-startups-for-class-iii-of-launchpad-accelerator-programme/
https://inc42.com/buzz/inventus-capital-announces-final-close-of-third-fund-at-51-98-mn/
https://inc42.com/buzz/sequoia-capital-introduces-second-cohort-for-its-accelerator-programme-surge/
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 Transforming India: All Sectors 
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I. Global Investors Meet 2019  

Date:   7-8 November, 2019 

Venue:  Dharamshala, Himachal Pradesh, India  

Organizer: People of Indian Origin Chamber of Commerce and Industry (PIOCCI)  

Contact : https://r isinghimachal.in/  

Details:   The Global Investors' Meet 2019 is the flagship business event of the Government of Hima-

chal Pradesh. The State will be organizing the inaugural edition of the marquee event at Dharamshala 

on November 07 to 08, 2019. In this event Himachal will showcase the policy & regulatory environ-

ment, investment opportunities across eight focus sectors to boost manufacturing and employment 

generation in the state.  

 

II. Global Bio-India 2019  

Date:   21-23 November, 2019 

Venue:  New Delhi, India 

Organizer: Confederation of Indian Industry (CII) in association with Department of Biotechnology 

(DBT), Ministry of Science & Technology, Government of India and its Public Sector Undertaking 

Biotechnology Industry Research Assistance Council (BIRAC)  

Contact : https://www.globalbioindia.com/index.php  

Details:   Biotechnology sector is recognized as one of the key drivers for contributing to India’s 

economy target of USD 5 Trillion by 2024 and is poised to grow exponentially over the next decade. 

Participation of Singapore is encouraged at the Global Bio-India 2019 by setting up a country pavil-

ion  and explore new opportunities in the biotechnology sector.  

 

III. IoT India 2020 Expo  

Date:   19-21 February, 2019 

Venue:  Pragati Maidan ,New Delhi  

Organizer:  

Contact : http://www.iotindiaexpo.com/   

Details:   IoT India 2020 expo will explore the impact of the Internet of Things (IoT) on industries, 

such as manufacturing, transport, supply chain, insurance, logistics, government, energy and automo-

tive. It will focus on the fast-growing IoT infrastructure in India. With a special focus on automation, 

M2M communication, analytics, new business models, this is the must-attend industrial event.  The 

key benefits of joining the IoT India Expo 2020 are: 
 Display Brand, Showcase / exhibit your latest products & solutions.       
 Knowledge Platform    
 Witness innovative solutions and services at display.   
 Global Speakers   
 Brainstorm and connect with International industry experts.   
 Business Matchmaking, Meet potential new business partners 

FORTHCOMING EVENTS >>>> INDIA 

https://risinghimachal.in/
https://www.globalbioindia.com/index.php
http://www.iotindiaexpo.com/
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Notifications 

Circular on investments by AIFs incorporated in IFSC 

https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-

ifsc_43867.html  

 
Guidelines for Liquidity Enhancement Scheme (LES) in Commodity Derivatives Contracts 

https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-

commodity-derivatives-contracts_43699.html  

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Change in Bank Rate 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11705&Mode=0  

 

Priority Sector Lending (PSL) – Classification of Exports under priority Sector  

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11692&Mode=0  

 

Expanding and Deepening of Digital Payments Ecosystem  

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11707&Mode=0  

 

Industrial Policy Statement 1991 

https://dipp.gov.in/sites/default/files/IndustrialPolicyStatement_1991_15July2019.pdf  

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-ifsc_43867.html
https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-ifsc_43867.html
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https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-commodity-derivatives-contracts_43699.html
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ISRO and DRDO ink 

MoUs to provide tech-

nologies for human 

centric systems for Hu-

man Space Mission 

IBEF:  September 20, 2019 
 

Indian Space Research Or-

ganisation (ISRO) has 

joined hands with Defence 

Research and Development 

Organisation (DRDO) for 

development of human 

centric systems for the Hu-

man Space Mission to 

demonstrate its human 

space flight capabilities. A 

delegation of ISRO scien-

tists, led by Director, Hu-

man Space Flight Centre 

(HSFC) Dr S Unnikrishnan 

Nair, signed a set of MoUs 

with various DRDO labs 

here today to provide tech-

nologies for human centric 

systems and technologies 

specific to the Human 

Space Mission. 

 

The MoUs were signed by 

Directors of Aerial Deliv-

ery Research & Develop-

ment Establishment 

(ADRDE), Defence Food 

Research Laboratory 

(DFRL), Defence Bio-

Engineering & Electro 

Medical Laboratory 

(DEBEL), Defence Labora-

tory (DL) Jodhpur, Centre 

for Fire, Explosive & Envi-

ronment Safety (CFEES), 

Defence Institute of Physi-

ology & Allied Sciences 

(DIPAS) and Institute of 

Nuclear Medicine & Allied 

Sciences (INMAS) in the 

presence of Secretary, De-

partment of Defence R&D 

and Chairman DRDO, Dr 

G Satheesh Reddy and Sci-

entist & Director General 

(Life Sciences), Dr A K 

Singh. 

 

 

 

 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 

Q.: How can an Indian company receive foreign investment? 

Ans: The routes under which foreign investment can be made is as under: 

 

a. Automatic Route: Foreign Investment is allowed under the automatic 

route without prior approval of the Government or the Reserve Bank of 

India, in all activities/ sectors as specified in the Regulation 16 of FEMA 

20 (R). 

b. Government Route: Foreign investment in activities not covered under the 

automatic route requires prior approval of the Government. Procedure for 

applying for Government approval is given at http://fifp.gov.in/Forms/

SOP.pdf 

 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 
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