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  SIDELINES 

 
High Commissioner, Mr. 

P Kumaran paid respects 

at the Cenotaph to mark 

the 75th Anniversary of 

end of WW II  

High Commissioner met 

Permanent Secretary 

(Defence) Mr Chan Heng 

Kee  

High Commissioner ad-

dressed the members of 

the CII Core Group dur-

ing the Core group Vir-

tual Visit from Sept 9-11  

 

TOP NEWS 

Drones, robotics, electric vehicle components in government's 
'aatmanirbharta' plan 
 

IBEF:  September 04, 2020 
 

India is poised to become self-reliant in drones, robotics and electric vehicle equipment. To 

support this initiative, the Department for Promotion for Industry and Internal Trade 

(DPIIT) has identified certain ‘focus sectors’ to reduce imports and ramp up domestic pro-

duction. Among the total 25 focus sectors that the department has zeroed in on, a few sec-

tors will be identified as ‘priority’ with potential for import substitution and boosting ex-

ports, and DPIIT would also look at any overlaps with similar initiatives of other ministries. 

Ceramics and glass, ethanol, ready to eat food, aluminium, gym equipment, toys and sport-

ing goods are the other sectors where India wants to increase its manufacturing and reduce 

imports. India imports most of these goods from China and the push to reduce dependence 

on China became aggressive following its recent hostile political and military conduct. 

India’s exports to China in the first quarter of FY21 rose 33.17% on year even as the coun-

try’s total outbound shipments declined 36.67% in the period. A plan to set up toy labs, a 

national toy fair and innovative Indian-themed toys is already in the works along with a 

quality control order for imported toys from September 1 to ensure that only products con-

forming to standards enter the country. “We are in talks with experts and the private sector, 

and committees including inter-ministerial ones will be set up going ahead. Private sector 

has been asked to take lead in this,” said another official. 

 

Growth first time since March: India's August Manufacturing 
PMI at 52 
 

IBEF:  September 02, 2020 
 

India’s Manufacturing Purchasing Managers’ Index (PMI) for August has come in at 52, 

compared to 46 in July, signalling growth and rebound in production volumes for the first 

time in five months. 

“The upturn was led by an improvement in customer demand as client businesses reopened, 

after lockdown restrictions eased amid the COVID-19 pandemic,” IHS Markit said. It add-

ed that output and new orders expanded at the fastest paces since February – recording a 21

-month high. 

High Commissioner’’s visit to Singapore Exchange 

https://www.ibef.org/
https://www.ibef.org/
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The decline in foreign exports weighed slightly 

on overall new orders as firms cited subdued de-

mand conditions from abroad. Despite easing 

from July - job shedding continues in August at a 

strong rate, extending the current sequence of 

decline to five months. The pace of contraction in 

workforce numbers softened from that seen in 

July but remained strong overall. 

Higher levels of production supported a modest 

rise in the quantity of purchases during August, 

but firms told Markit that limited availability of 

goods, which onset a further reduction in stocks 

of purchases, has extended the current rate of de-

pletion to five months. 

Higher raw material costs due to supplier shortag-

es and transportation delays stemming from the 

COVID-19 pandemic, resulted in rising input 

prices during August. 

Cost burdens rose for the first time since March, 

with the rate of input price inflation at its highest 

since November 2018. Despite rising cost bur-

dens, Indian manufacturers reported lower facto-

ry gate charges due to competitive pressures and 

efforts to boost sales. 

However, the rate of decline eased to only a frac-

tional pace that was the weakest in the current 

sequence of decrease. 

Looking ahead, Indian manufacturers remained 

optimistic for the next 12 months. “Positive senti-

ment was often attributed to hope of the passing 

of COVID-19 pandemic, improving client de-

mand, and new business wins. Nevertheless, mar-

ket uncertainty and the onset of a global recession 

weighed slightly on the degree of confidence 

which was below the series average in August,” it 

notes. 

 

India jumps 4 places to rank 48 on 
Global Innovation Index 2020 
 

IBEF:  September 03, 2020 
 

India jumped four places to rank at 48th position 

at the 2020 edition of the Global Innovation In-

dex (GII). The index, compiled by World Intel-

lectual Property Organisation (WIPO) along with 

Cornell University and the INSEAD business 

school, presents the latest global innovation 

trends and annual innovation ranking of 131 

economies. 

Moving up four positions since last year, India 

became the third most innovative lower middle-

income economy in the world. The report noted 

that the jump can be attributed to newly available 

indicators and improvements in various areas of 

the GII. 

India ranks in the top 15 in indicators such as ICT 

services exports, government online services, 

graduates in science and engineering, and R&D-

intensive global companies. "Thanks to universi-

ties such as the Indian Institute of Technology in 

Bombay and Delhi and the Indian Institute of Sci-

ence in Bengaluru, and its top scientific publica-

tions, India is the lower middle-income economy 

with the highest innovation quality," the report 

noted. 

India increased the most in three pillars: Institu-

tions (61st), business sophistication (55th), and 

creative outputs (64th), it noted. While the data 

shows stability at the top, WIPO said it also 

clearly indicates that "a gradual eastward shift in 

the locus of innovation" is under way, with a 

group of Asian economies advancing up the rank-

ings. 

China, India, the Philippines and Vietnam have 

made the most progress on the index in recent 

years, with all four now among the top 50, it said. 

China, which is the only middle-income economy 

among the top 30, now holds the 14th place. 

 

PM Modi launches Pradhan Mantri 
Matsya Sampada Yojana, e-Gopala 
mobile app 

IBEF 

 

Prime Minister Narendra Modi digitally launched 

the Pradhan Mantri Matsya Sampada Yojana 

(PMMSY) today. He also inaugurated the e-

Gopala app that will provide farmers marketplace 

for livestock. He also launched several other initi-

atives in the fisheries and animal husbandry sec-

tors in Bihar. The launches come just a few 

months ahead of the Bihar polls. 

Yesterday the prime minister tweeted that the 

PMMSY will "transform" the fisheries sector and 

add strength to the efforts of building an 

'Aatmanirbhar Bharat'. 

"The advantages of PMMSY include: Address 

critical gaps in fisheries sector. Infuse the sector 

with latest technology, focus on value addition. 

Upgradation of critical infrastructure. Boost wel-

fare of those associated with fishing. Employ-

ment creation," he added. 

Pradhan Mantri Matsya Sampada Yojana 

(PMMSY) 
The PMMSY is a flagship scheme for focused 

and sustainable development of fisheries sector in 

the country with an estimated investment of Rs 

20,050 crore for its implementation during 2020-

https://www.ibef.org/
https://www.livemint.com/politics/news/pm-to-unveil-fisheries-scheme-projects-for-bihar-farmers-today-11599705183045.html
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21 to 2024-25 as part of Aatmanirbhar Bharat 

package. 

The investment of Rs 20,050 crore under PMM-

SY is the highest ever in the fisheries sector, the 

PMO said. 

The project in Bihar envisages investment of Rs 

1,390 crore with the central share of Rs 535 crore 

and the additional fish production target pegged 

at three lakh tons. 

During the current fiscal, the Union government 

has sanctioned Bihar's proposal costing Rs 107 

crore. 

e-Gopala app 
The e-Gopala app is a comprehensive breed im-

provement marketplace and information portal 

for direct use of farmers. 

At present no digital platform is available in the 

country for farmers managing livestock including 

buying and selling of disease free germplasm in 

all forms, availability of quality breeding services 

and guiding farmers for animal nutrition, treat-

ment of animals using appropriate medicine. 

There is no mechanism to send alerts on due date 

for vaccination, pregnancy diagnosis and calving 

among other issues and inform farmers about var-

ious government schemes and campaigns in the 

area. The e-Gopala app will provide solutions to 

farmers on all these aspects.   

 

Mr Piyush Goyal says the Govern-
ment is working with states & local 
bodies to make it easier to start a 
business. 
 

Press Information Bureau 

 

The Government is working with states & local 

bodies to deregulate and make it easier to start a 

business.  Addressing the students of Indian Insti-

tute of Foreign Trade through virtual interaction 

today, Union Minister of Commerce and Industry 

Shri Piyush Goyal said that India's own ease of 

doing business ranking has improved significant-

ly in the five years. 

Talking about India’s mammoth potential, Shri 

Goyal said that the real unique selling point of 

India should be around High Quality, Good Ser-

vice and Good Pricing. “India should get recog-

nised the world over for its quality & competi-

tiveness. Quality will have to be integral for the 

planning of our future. We believe in Transparent 

pricing, Transparent trade, Free Market, no price 

controls, and No hidden subsidies”, he said 

Explaining the concept of AatmaNirbhar Bharat, 

Shri Goyal said that it is not about closing India's 

doors to international trade & engagement. “In 

fact, it is about opening it wider looking for 

greater engagement in global trade. Now India 

has to engage with global economies from a posi-

tion of strength with highly cost-competitive 

products of high quality”, he said 

On India being a huge and much sought after 

market, the Minister said “It's a market that busi-

nesses around the world want to engage with. The 

businesses will not only get a large Indian market 

but can also leverage this market to get econo-

mies of scale. Trading relations between 2 coun-

tries rest on the pedestal of high reciprocity & 

equilibrium. More & more countries are moving 

towards balanced trade. India also will have to 

engage with other countries to expand our trading 

relationships but on the strength of our own com-

petitiveness.”  He said that if other countries want 

access to the market of 130 crore Indians then 

they will have to give us equal access to their 

market. India is not going to be a patient receiver 

of unfair trade practices. 

Stating that India had not been a gainer from the 

past FTA’s, the Minister said that historical 

wrong will have to be corrected by our genera-

tion. Lauding the strong and decisive leadership 

of the Prime Minister Shri Narendra Modi, Shri 

Goyal said that RCEP deal was not signed as it 

was not properly addressing India’s concern. He 

said that India, Japan and Australia, all three true 

democracies, trusted partners and believers in 

rule-based trading, have recently agreed to have a 

supply chain initiative. 

Quoting His Holiness Dalai Lama who said, 

"Open your arms to change but don't let go of 

your values", he said that this is the spirit in 

which India wishes to engage with the rest of the 

world. Shri Goyal said that India wants to do 

FTAs with developed countries like the US, the 

UK and EU. He said that India is ready to sign a 

limited trade deal with the US at the earliest. He 

assured that deal will entail substantive gains for 

the country. All the forthcoming trade deals will 

be undertaken after discussions with all the stake-

holders, and the interests of dairy, agriculture, 

MSMEs and indigenous manufacturers will be 

properly safeguarded, he said. The Minister said 

that the trade with the US is increasing rapidly, 

and the withdrawal of GSP by the US has not 

made much impact. 

Calling upon active partnership between the Min-

istry of Commerce and Industry and IIFT, Shri 

Goyal called upon the students of IIFT to help in 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=1653140
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identification of new products and areas of ex-

port. He asked them to do research, analysis and 

mine data so that policymakers can learn from the 

world’s best practices, and work in the spirit of 

providing better future for India and its citizens. 

He said, “Our trade policies are up for debate, 

discussion, review, relook & consideration by 

students. I hope all of you will deliberate on the 

future of Indian trade policy and how we can sail 

through the COVID pandemic & come out resili-

ent: 

On the question of promoting indigenous produc-

tion of toys, Shri Goyal said “We have introduced 

quality control order on toys, and BIS has come 

up with standards. As we improve local toys' 

quality & increase scale of production, automati-

cally people will prefer local toys, suited to the 

country.” He said that the Government is helping 

the industry with enablers, to make them compet-

itive, which include setting up clusters, anchor 

investors. With digital technologies & start-ups 

bringing newer ways of entertainment & creating 

new toys, India will be able to compete with any 

country. 

Talking about India’s resilience, Shri Goyal said 

that Indian exports have started showing upward 

trajectory recently. “In the first week of Septem-

ber, our exports were 13% more than the corre-

sponding period of last year, despite lockdowns 

and Covid related issues.” He said that our ser-

vices exports have done well, but now we must 

ensure that merchandise exports also flourish. 

The Minister said that for promoting domestic 

production and exports of goods, the government 

has identified sectors, and working with the in-

dustry to help them overcome the bottlenecks. 

Lauding the Indian industry’s hard work and te-

nacity, Shri Goyal said that from nowhere, in just 

5 months, India has evolved in terms of becoming 

self-reliant in the production of PPE kits & 

masks. He said that India has not only become 

self-sufficient in these items but is exporting 

them in large numbers. 

 

Aiming to enhance MSME contri-
bution to GDP from about 30 % to 
50%; and in exports from 49% to 
60%: Shri Gadkari 
 

Press Information Bureau:  September 10, 2020 

 

Shri Nitin Gadkari, Union Minister for Road 

Transport & Highways and MSME has said that 

he aims to enhance MSME contribution to GDP 

from about 30% to 50%; and in exports from 

49% to 60%. Speaking at a virtual meet organ-

ised to launch Aatmanirbhar Bharat ARISE Atal 

New India Challenges by NiTI Ayog today Shri 

Gadkari said that his Government is aiming to 

create 5 crore additional jobs in the MSME sec-

tor which presently employs about 11 crore peo-

ple. 

Shri Gadkari applauded the Aatmanirbhar Bha-

rat ARISE Atal New India Challenge initiative 

of Niti Ayog and called for working in encour-

aging use new technology in finding solutions to 

the problems being faced in different areas en-

suring value addition. He cited the issue of ex-

cess rice which can be utilised for producing 

ethanol there by addressing the problem of stor-

age on the one hand and providing green fuel to 

the country as import replacement on the other. 

Delving further on the issue he said risk taking 

ability in innovations/finding new solutions need 

to be promoted and those making bonafide mis-

takes in the process need to be protected. 

The Minister stressed that country's growth will 

be further accelerated when the backward and 

tribal areas including the 115 aspirational dis-

tricts are brought on growth trajectory. He point-

ed out that the Prime Minister has emphasised 

on the development and growth of these areas 

which are socially and economically lagging. 

Shri Gadkari also said we need to work accord-

ing to spirit of the Prime Minister's vision that 

science should work in solving problems of 

common people including those from Scheduled 

Castes and Scheduled Tribes. 

The Minister further advocated broadbasing sup-

port for innovations and entrepreneurship so that 

bonafide new talent also get chance to grow. 

This helps in lowering costs as well. He also felt 

that performance audit of Schemes for agricul-

ture and ST/SCs will help in better targeting the 

schemes. 

The objective of Aatmanirbhar Bharat ARISE 

Atal New India Challenges program is to proac-

tively collaborate with Ministries and the associ-

ated industries to catalyse research, innovation 

and facilitate innovative solutions to sectoral 

problems. 
 

India is working on clean energy 
mission with a collective mindset: 
Shri Piyush Goyal 
 

Press Information Bureau:  September 10, 2020 

 

Union Commerce and Industry & Railways 

Minister Shri Piyush Goyal has said that India is 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=1652664
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1652517
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working on Clean energy mission with a collec-

tive mindset. Speaking at the Valedictory func-

tion of the First World Solar Technology Sum-

mit organized by International Solar Alliance 

(ISA) on Tuesday, Shri Goyal said “The best 

part about India's own engagement with clean 

energy is that we are working with a collective 

mindset, breaking all departmental silos and 

working to support each other to finally achieve 

a cleaner future for our future generations.” 

Shri Goyal said that Solar energy and new tech-

nologies will certainly power our tomorrow to 

make the world a cleaner and better place for 

living. “Going forward, we will have no choice 

but to be pure in our sources of energy & to be 

sure that we all participate in making this future 

happen & secure a better future for our children 

of tomorrow”, he added. 

Lauding the initiatives by the Petroleum and 

Natural Gas Ministry under Shri Dharmendra 

Pradhan to usher in a gas-based economy in In-

dia, the Minister said that the game-changing & 

transformational initiatives will help the coun-

try’s smooth transit from the Fossil fuels to Re-

newable sources of energy. 

Shri Goyal envisioned that one-day Power will 

almost become free in the world. He said “I en-

visage India, which has a demonstrated capabil-

ity to go up to 745 GW of solar energy alone, 

will be providing power to other parts of the 

world in their peak hours. I see an interconnect-

ed grid across the world. I visualise a world grid 

with transmission lines crossing oceans, such 

that we can transmit energy throughout the 

world.” He said that Sun always shines in some 

part of the world, Wind always gives its benevo-

lence in the form of energy in some part of the 

world, and Water through hydro energy provides 

a source of power in different part of the world. 

Describing the decision at COP-21 summit in 

Paris to reduce carbon emission levels as the 

most important collective decision taken in sev-

eral years, Shri Goyal said “This was most im-

portant collective decision for better cleaner fu-

ture for all. We had decided to work towards a 

cleaner & better future of our world, decided 

what each country would do to bring down car-

bon emissions & to collectively agree that it 

shall be a global responsibility of all stakehold-

ers to address the challenge of Climate Change.” 

Congratulating International Solar Alliance for 

gaining acceptance in over 100 countries, Shri 

Goyal called upon all to join hands together to 

harness the infinite power of the SURAJ: S- Sta-

ble, U- Unconditional, R- Renewable, A- Af-

fordable, J- Justice. 

 

Govt plans to construct over 
50,000 km of roads 
 

IBEF:  September 14, 2020 
 

While addressing a meeting of major investor 

groups in New Delhi, Secretary - Road Transport 

and Highways Giridhar Aramane said the minis-

try is planning for construction of over 50,000 

kilometres of highways, a majority of those will 

be 4 and 6 lanes wide. 

Mr Giridhar Aramane called upon the investors to 

consider that InvIT has scope for broad basing 

the investor groups and said that it is an attractive 

vehicle for mobilising funds for road develop-

ment and assured the investors that the asset base 

of InvIT will be selected carefully to yield attrac-

tive returns and mitigate inherent risks. 

The secretary also assured that efforts will be 

made to facilitate realisation of value for invest-

ment, the statement said. 

Mr Aramane added that the functioning of the 

investment manager will be democratised by 

bringing investing partners into board of directors 

to manage the company in a professional manner. 

The project managers will be selected on profes-

sional and efficiency basis. 

InvITs are instruments on the pattern of mutual 

funds and are designed to pool small sums of 

money from several investors to invest in assets 

that give cash flow over a period of time. 

The Union Cabinet has already approved setting 

up of InvIT.  In addition, the statement also said 

that this will enable National Highways Authority 

of India (NHAI) under the Ministry of Road 

Transport and Highways to monetise completed 

national highways that have a toll collection track 

record of at least one year and NHAI reserves the 

right to levy toll on the identified highway. 

Government has embarked on a transformational 

programme of implementing National Infrastruc-

ture Pipeline to realise the potential of Indian 

Economy. Expansion of roads will give a boost to 

the economy by reducing logistic costs, connect, 

hinter-land to hubs, and cater to rapid growth in 

vehicle ownership, it added. 

 

 

 

 

 

 

https://www.ibef.org/
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Ranking of states based on imple-
mentation of Business Reform Ac-
tion Plan for the year 2019 de-
clared. State rankings will help at-
tract investments, foster healthy 
competition and increase Ease of 
Doing Business in each State 

 
Press Information Bureau:  September 07, 2020 
 

Smt. Nirmala Sitharaman, Union Minister of Fi-

nance and Corporate Affairs, today announced 

the 4th edition of Business Reform Action 

Plan (BRAP) ranking of states. 

The announcements were made in the august 

presence of Shri Piyush Goyal, Minister of Rail-

ways and Minister of Commerce & Industry; Shri 

Hardeep Singh Puri, Minister for Commerce & 

Industry and Minister of State (Independent 

Charge) of the Ministry of Housing and Urban 

Affairs; Minister of State (Independent Charge) 

of the Ministry of Civil Aviation; and Shri Som 

Parkash, Minister of State in the Ministry of 

Commerce and Industry. Chief Ministers 

of Uttarakhand and Tripura, LGs of J&k and 

Laddakh, Industry Ministers of States and Union 

Territories, along with senior government offi-

cials were also present. 

Ranking of States based on the implementation 

of Business Reform Action Plan started in the 

year 2015. Till date, State Rankings have been 

released for the years 2015, 2016 and 2017-18. 

The Business Reform Action Plan 2018-19 in-

cludes 180 reform points covering 12 business 

regulatory areas such as Access to Information, 

Single Window System, Labour, Environment, 

etc. The larger objective of attracting investments 

and increasing Ease of Doing Business in each 

State was sought to be achieved by introducing 

an element of healthy competition through a sys-

tem of ranking states based on their performance 

in the implementation of Business Reform Action 

Plan. The ranking this time gives full weightage 

to the feedback from over thirty thousand re-

spondents at the ground level, who gave their 

opinion about the effectiveness of the reforms. 

State rankings will help attract investments, fos-

ter healthy competition and increase Ease of Do-

ing Business in each State. 

“India is seen taking the reform process seriously 

which showed when foreign direct investment in 

the country increased even during the Covid-19 

pandemic, amid what was called world’s strictest 

lockdown. Some states have shown extraordinary 

energy in putting together action plans and mak-

ing sure that reforms happen. States have em-

braced the true spirit behind the State Business 

Reforms Action Plan," said Smt Sitharaman after 

release of the rankings. 

"The Ease of Doing Business rankings being re-

leased today are a reflection of the efforts made 

by states, the rankings are competitive; India is 

among the very few nations which has state-

specific rankings, which will in turn help the na-

tion improve its ranking," Shri Piyush Goyal said 

during the event. 

“I would urge States to undertake steps to mini-

mize the regulatory burden by removing renewal 

of licenses or extending their periodicity, simpli-

fying application forms, introducing risk-based 

inspections or introduction of third-party inspec-

tions, digitizing approvals and undertaking 

measures to rationalize the regulatory regime,” 

said Shri Hardeep Singh Puri. 

The top ten states under State Reform Action 

Plan 2019 are: 

 Andhra Pradesh 

 Uttar Pradesh 

 Telangana 

 Madhya Pradesh 

 Jharkhand 

 Chhattisgarh 

 Himachal Pradesh 

 Rajasthan 

 West Bengal 

 Gujarat 

 

   BANKING & FINANCE 

 

 

RBI to set up innovation hub for fi-
nance sector 
 

IBEF:  September 09, 2020 
 

The Reserve Bank of India (RBI) is in the pro-

cess of setting up an innovation hub which will 

focus on future technology in the financial ser-

vices space. RBI executive director T Rabi 

Sankar has stated that, “Innovation Hub is one of 

the things that we are trying out where we are 

looking at actually creating ideation, creating 

ideas to evolve technologies." "We would expect 

technology firms, financial entities, academic 

entities, even funding agencies, all of them to 

interact on this hub and start the entire process 

from ideation to creation to piloting of solutions," 

https://pib.gov.in/PressReleasePage.aspx?PRID=1651598
https://www.ibef.org/
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he said. Sankar also said the RBI has released a 

framework for setting up umbrella entities for 

operating pan-India retail payments systems. It 

has invited applications from eligible companies 

by February 26, 2021. 

As per the framework, the companies with a net 

worth of over Rs 500 crore will be eligible to set 

up an umbrella entity which among other things 

will be permitted to set up, manage and operate 

new payment systems in the retail space compris-

ing ATMs, White Label PoS, Aadhaar-based pay-

ments and remittance services. Among other 

things, the umbrella entity will be permitted to 

operate clearing and settlement systems for banks 

and non-banks; identify and manage relevant 

risks such as settlement, credit, liquidity and op-

erational; and preserve the integrity of the sys-

tem. 

 

Government to infuse Rs 20,000 
crore in India's state-run banks 
 

IBEF:  September 15, 2020 
 

In April, the government had assured state banks 

that it is ready to provide capital support as the 

pandemic may lead to a surge in bad loans as 

economic growth slows and provided Rs 3.5 lakh 

crore since the last five years to rescue its banks. 

The government sought Parliament's approval for 

infusing Rs 20,000 crore in public sector banks in 

the current financial year to meet regulatory re-

quirements and is a part of the first batch of Sup-

plementary Demands for Grants for 2020-21 

moved by Finance Minister in the Lok Sabha. 

In all, the government has sought Parliament's 

nod for additional spending of Rs 2.35 lakh crore, 

which includes a cash outgo of Rs 1.66 lakh 

crore, primarily to meet expenses for combating 

the COVID-19 pandemic. 

 In all, the government has sought the nod from 

Parliament for additional expenditure of Rs 2.35 

lakh crore, which includes a cash outgoing of Rs 

1.66 lakh crore, mainly to cover expenditure to 

tackle the COVID-19 pandemic 

In order to meet the expenditure on recapitaliza-

tion of public sector banks through issue of Gov-

ernment Securities, the government has requested 

the authorization of Rs 20,000 crore by the Par-

liament, as per 

infusion into the Public Sector Banks (PSBs) to 

boost credit for a strong impetus to the economy. 

The government proposed to infuse Rs 70,000 

crore capital into the Public Sector Banks (PSBs) 

in 2019-20 to raise credit for a significant stimu-

lus to the economy. 

In the last financial year, Punjab National Bank 

got Rs 16,091 crore, Union Bank of India re-

ceived Rs 11,768 crore while Canara Bank and 

Indian Bank got Rs 6,571 crore and Rs 2,534 

crore, respectively. 

Allahabad Bank received Rs 2,153 crore, United 

Bank of India got 1,666 crore and Andhra Bank 

received Rs 200 crore. These three lenders have 

been merged with various PSBs. 

Besides, Bank of Baroda got a capital infusion of 

Rs 7,000 crore, Indian Overseas Bank received 

Rs 4,360 crore and UCO Bank got Rs 2,142 

crore. Punjab & Sind Bank received Rs 787 crore 

and Central Bank of India got Rs 3,353 crore. In 

addition, LIC-controlled IDBI Bank received ad-

ditional capital of Rs 4,557 crore through the sup-

plementary demands for grants. 

The government also sought Rs 1,232 crore as a 

subsidy to India's Small Industries Development 

Bank (SIDBI) at a 2 per cent interest on prompt 

repayment of Shishu loans provided under Pra-

dhan Mantri Mudra Yojana (PMMY). 

In addition, Sitharaman has sought Parliament 's 

approval of Rs 4,000 crore to meet additional 

expenditure on qualifying MSME borrowers 

against grants-in-aid general to National Credit 

Guarantee Trustee Company Limited (NCGTC) 

for the Emergency Credit Line (GECL) guarantee 

facility.  

 

       BUSINESS 
 

 

Indian executives planning to in-
vest in multi-cloud strategies 
 

fiinews.com  
 

Business executives in India are increasingly 

planning to invest in hybrid multi-cloud plat-

form strategies and capabilities to drive busi-

ness transformation and to unlock value, re-

veals an IBM Institute for Business Value 

(IBV) survey. 

The IBV surveyed Indian and global executives 

across industries to gain an in-depth understand-

ing of their organizations’ current use of hybrid 

cloud, multi-cloud and their approach to multi-

cloud management for the report, ‘The hybrid 

cloud platform advantage: A guiding star to en-

terprise transformation in India’. 

According to the survey respondents, 17% of 

their IT spend is allocated to cloud at present and 

they plan to increase the share of spend on hybrid 

https://www.ibef.org/
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from 42% to 49% by 2023. 

The majority of their cloud budgets are being 

allocated to hybrid cloud platforms even as their 

public cloud spend is set to reduce from 50% 

share today to 43% by 2023. 

Most industries will exhibit growth in the number 

of clouds they will deploy, which can go up to 10 

clouds particularly in insurance, telecommunica-

tions and retail as these industries will continue to 

expand multiple cloud deployments in the next 

three years, according to the survey press release 

on 4 Sept 2020. 

Further, the study confirmed the return on invest-

ment (ROI) of a platform approach as respond-

ents said that the value derived from a full hybrid, 

multi-cloud platform technology and operating 

model at scale is 2.5 times the value derived from 

a single platform, single cloud vendor approach. 

“The adoption of cloud has been a central feature 

in developing new, digitally-driven business 

models,” noted Viswanath Ramaswamy, Vice 

President, IBM Cloud and Cognitive Software 

and Services, IBM India/South Asia. 

“Interestingly, the findings show that hybrid mul-

ti-cloud is the fundamental enabler of an organi-

zation’s operating model, helping them to embark 

on a journey to become a Cognitive Enterprise of 

the future,” he said in comments on the survey 

findings. 

Further, a Hybrid Cloud improves business per-

formance and greater ROI. This is proven in the 

instance of leading businesses that have success-

fully achieved demonstrable competitive ad-

vantage through robust hybrid cloud management 

and governance platform. 

In India, leading businesses such as Bharti Airtel 

and Vodafone Idea are achieving business trans-

formation by leveraging hybrid multi-cloud plat-

form technology and embedding AI. 

“We are betting big on Hybrid Cloud which is 

secure, interoperable, open and free from vendor 

lock-in,” said Ramaswamy. 

The survey was conducted from February to 

April 2020 by the IBM Institute for Business Val-

ue in collaboration with Oxford Economics and 

covered 6,000 executives globally including 412 

executives from India, across industries, job titles 

and geographies. 

Tech Trends revealed in the survey: 

• Globally, 64% of advanced cloud companies 

recognize the need for enterprise transformation 

and application modernization to go hand-in-

hand, 2.6 times higher than the respondents from 

India; 

• Globally, 68% of businesses on advanced cloud 

journey are building an open-source cloud plat-

form, compared to 46% of India respondents; 

• The survey report identifies businesses that rec-

ognize the strategic importance of Cloud, which 

comprise 13% of the global survey respondents, 

two percent of which are from India, as ‘Cloud 

Aviators’; 

• Organizations in India expect to be using at 

least 10 clouds from a growing number of ven-

dors by 2023 but only 29% of businesses have 

a     holistic multi-cloud management strategy; 

• 31% of IT executives in India say they are seek-

ing Cloud Management Platforms for improved 

visibility and to control their cloud costs; 

• Enterprises in India are seeking an application 

development platform that can run on any cloud, 

workloads that can execute seamlessly 

across    multiple clouds; 

Indian executives get over 2.6x of their invest-

ment in cloud management over a period of 10 

years.   

 

Telemedicine market in India to 
reach USD 5.5 bn by 2025: EY-IPA 
study 

 
IBEF:  September 09, 2020 
 

According to an EY-IPA study, the domestic tele-

medicine market is expected to reach USD 5.5 

billion by 2025 and Indian healthcare industry 

should shift from traditional method of doctor-

patient interaction to digitally enabled remote 

consultations 

Evolution of teleconsultation and e-pharmacy 

will be the new norm and around 15-20 per cent 

of the healthcare ecosystem is expected to shift to 

virtual care across triaging, consults, remote 

monitoring, home health, etc. The healthcare in-

dustry, driven by the increased digitisation will 

require a strong regulatory framework to protect 

the patient’s data privacy and prescription substi-

tution. 

The study stated that the telemedicine market in 

India will grow at a compound annual growth 

rate (CAGR) of 31 per cent for the period 2020–

25 and reach USD 5.5 billion. 

There is a growth in virtual care such as tele–

consult, telepathology, teleradiology and e–

pharmacy in India due to the current pandemic 

situation. The teleconsultation and e-pharmacy 

will account for around 95 per cent of the tele-

medicine market by 2025 which amounts to USD 

https://www.ibef.org/
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5.2 billion 

As per the study, India's e-pharmacy market is 

projected to reach 10-12 per cent of the overall 

pharmaceutical sales in the next five years driven 

by strong regulations, increased funding and cre-

ation of digital infrastructure, it added. 

Indian Pharmaceutical Alliance (IPA) Secretary-

General Sudarshan said that with the challenges 

due to the COVID-19, consumer behaviour and 

patterns are changing and the new norms of so-

cial distancing traditional ways of in-person doc-

tor-patient interaction are being digitally enabled 

by remote consultations. 

EY India Life Sciences - Partner & Leader Sri-

ram Shrinivasan quoted that the current levels of 

adoption by the patients and doctors along with 

emerging technologies, India will experience a 

growth in the digital health ecosystem, however, 

it will also need a robust regulatory and govern-

ance framework that provides the right support 

for growth 

 

India's apparel exports to register 
40% growth in FY21: AEPC 

 
IBEF:  September 04, 2020 
 

Apparel Export Promotion Council (AEPC) 

Chairman A. Sakthivel, quoted that the apparel 

exports from the India is likely to expand by 

about 40 per cent in the current financial year. 

While addressing the 41st Annual General Meet-

ing of the industry body, the Chairman said: "We 

are working with a target to achieve a 40 per cent 

increase in apparel exports this financial year 

with major focus on new medical textiles, which 

will  take the total apparel exports from $15.4 

billion in last fiscal to about $22 billion in 2020-

21." 

He also thanked Union Minister of Textiles, 

Smriti Zubin Irani for the initiatives taken to help 

this industry. 

He urged the international buyers to do 

'commerce with compassion' and honour their 

export orders. 

Besides this, he facilitated the apparel into pro-

duction of personal protective equipment (PPE) 

making India the second largest producer of med-

ical textiles within a short period of time. 

He further said the industry needs product diver-

sification into Man Made Fibre (MMF) and plans 

to sign MoUs with several MMF manufacturers, 

including Reliance Industries Ltd, to improve the 

sector as MMF plays an important role in increas-

ing India's textile exports to the global market. 

 

    START UP SNIPPETS 

 

 

Start up Fundings 
 

 BYJU’S: Edtech unicorn BYJU’S has 

raised $500 Mn in a fresh round of funding 

led by US-based private equity investor 

Silver Lake,which had invested INR 

10,202 Cr in Reliance’s Jio Platforms in 

exchange for 2.09% stake in the company. 

The round values BYJU’S at $10.8 Bn. 

 Groww: Data science-based mutual fund 

investing platform Groww has raised $30 

Mn in a funding round led by Continuity 

Fund, the growth-stage investment fund 

operated by Silicon Valley-based startup 

accelerator Y Combinator. The round also 

saw participation from existing investors 

Sequoia India, Propel Ventures, and Ribbit 

Capital. 

 Hasura: San Francisco and Bengaluru-

based Hasura has raised $25 Mn in Series 

B funding led by Lightspeed Venture Part-

ners with participation from existing inves-

tors Vertex Ventures US, Nexus Venture 

Partners, Strive VC and SAP.iO Fund and 

new angel investors including Microsoft’s 

chairperson John Thomspon. It will use the 

funding to accelerate its hiring and invest-

ment in its open-source and commercial 

product development. 

 Melorra: Indian fine jewellery brand 

Melorra is raising nearly $8.9 Mn (INR 66 

Cr) in debt funding led by Shadow Hold-

ings. Lightbox and Embassy Group’s CFO 

Gopinath Ambadithody also participated in 

this round. 

 BluSmart: Delhi-based electric mobility 

startup BluSmart has raised $7 Mn (INR 

51 Cr) in funding from multiple investors 

including Inflection Point Ventures, Ven-

ture Catalysts, Survam Partners, Mumbai 

Angels, Chhattisgarh Investments Ltd, Jain 

International Trade Organization (JITO) 

Angels, Lets Venture Fund and Kaplav-

riksh Fund. Besides this, it is also under-

way to raise venture debt for the same pur-

pose.The company will use this funding to 

expand the number of cars on its platform, 

set up more charging infrastructure, tech-

https://www.ibef.org/
https://inc42.com/buzz/jio-investor-silver-lake-values-byjus-at-10-8-bn-in-latest-round/
https://inc42.com/buzz/silver-lake-backs-reliance-jio-again-with-inr-4546-cr-funding-to-grab-2-08-stake/#:~:text=News-,Silver%20Lake%20Backs%20Reliance%20Jio%20Again%20With%20INR,Funding%20To%20Grab%202.08%25%20Stake&text=Reliance%20Industries%20Limited%20(RI
https://inc42.com/buzz/groww-raises-30-mn-in-series-c-round-led-by-y-combinator-continuity-fund/
https://inc42.com/buzz/nexus-backed-hasura-raises-25mn-in-series-b-funding-from-lightspeed-others/
https://inc42.com/buzz/exclusive-melorra-looks-to-raise-8-9-mn-led-by-shadow-holdings/
https://inc42.com/buzz/emobility-startup-blusmart-bags-7-mn-for-expansion/
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nology improvement and expand its geo-

graphical reach. 

 Pandorum: Bengaluru-based deeptech 

startup Pandorum Technologies has 

raised $5.6 Mn (INR 41.25 Cr) from BTB 

Ventures, Capital Trust, IAN Fund, Kotak 

Investment Advisors, and Karnataka Trus-

tee Company. Further, the company has 

issued two equity shares to Indian Angel 

Network Fund. 

 Eruditus: Mumbai-based edtech startup 

Eruditus has raised $113 Mn in a Series 

D funding round led by Leeds Illuminate 

and Prosus Ventures, which was formerly 

known as Naspers Ventures. The Chan 

Zuckerberg Initiative (CZI), a non-profit 

organisation headed by Facebook CEO 

Mark Zuckerberg and his wife Priscilla 

Chan, has also participated in the Series D 

round, along with existing investors Se-

quoia India and Ved Capital.The company 

plans to use this funding to increase its en-

gagement with existing and new partner 

universities, deepen its operations in 

emerging markets and invest in creating 

career-ready courses to meet the skills re-

quired of the global workforce in a post-

pandemic world. 

 Livspace: Bengaluru-based home design 

and decor service provider Livspace has 

raised $90 Mn in Series D funding rebound 

led by Switzerland-based investment firm 

Kharis Capital and consumer space-

focused Venturi Partners. FFP, Peugeot 

Group’s holding company and EDBI also 

participated in this round, along with exist-

ing investors Ingka Investments, TPG 

Growth, Goldman Sachs, UC-RNT and 

Bessemer Ventures. It will use this funding 

to expand its supply chain and presence 

across new markets, create fresh offerings 

and private labels in the Asia Pacific 

(APAC) regions. 

 Zomato: Gurugram-based food aggregator 

business Zomato has raised $62 Mn (INR 

456 Cr) funding from Singapore-based 

state investment arm Temasek through 

MacRitchie Investments. Several media 

houses have also reported that this invest-

ment may follow an investment from Tiger 

Global Management and Kora Capital, 

who are planning to infuse $100 Mn each 

in the company at the same valuation. 

 Gaana: Homegrown audio streaming plat-

form Gaana, which was started by Times 

Media, is raising nearly $51 Mn (INR 375 

Cr) in debt from Tencent Cloud Europe 

and Times Internet Limited. The develop-

ment comes a week after Gaana got stake-

holders’ approval to take a $5 Mn loan for 

“principal business requirements”. 

 Dunzo: Bengaluru-based delivery startup 

Dunzo has raised $28 Mn in a Series 

E funding round led by global tech giant 

Google and investment firm Lightstone. 

The company’s existing investors 

Lightbox, 3 L Capital, Moving Capital, 

Pivot Ventures and Bhoruka Finance Cor-

poration have also participated in this 

round. 

 WinZO: Online gaming platform WinZO 

is raising $18 Mn (INR 132.1 Cr) in a Se-

ries B funding round led by global interac-

tive entertainment fund, Makers Fund 

based in Singapore, and New York-based 

Courtside Ventures. The company says 

that the funding would be used to expand 

the content pipeline, and become the go-to 

gaming app for mobile-first consumers. 

 

Other Developments 
 

Indian companies raise record $31 
billion equity capital in shrinking 
economy 
 

IBEF:  September 07, 2020 

 

Indian companies have raised a record $31 billion 

in equity capital in 2020, as banks strengthen 

their balance sheets to prepare for future econom-

ic uncertainty and corporates tap into the elevated 

global liquidity levels. The record raising comes 

despite India’s economy contracting 23.9% in the 

June-quarter, year on year, which puts it on track 

for the first annual contraction since 1980. 

Banks have been the most active issuers, raising 

$13.68 billion, followed by the energy and power 

sector with $7.05 billion, and consumer products 

with $3.41 billion. Reliance Industries’ $7-billion 

raising in June was the country’s largest, as the 

company turned net debt-free and is now looking 

to expand its consumer business by acquiring 

Future Group’s retail arm. 

Real estate companies were identified by corpo-

rate advisors as the most likely candidates to tap 

the markets further in 2020 as property demand is 

expected to return after the disruption caused by 

https://inc42.com/buzz/exclusive-biotech-startup-pandorum-technologies-raises-over-inr-41-cr/
https://inc42.com/buzz/eruditus-eyes-global-expansion-with-113-from-leeds-illuminate-prosus-others/
https://inc42.com/buzz/livspace-bags-90-mn-from-kharis-capital-venturi-partners-others/
https://inc42.com/buzz/temasek-comes-to-zomatos-rescue-with-62-mn-funding/
https://inc42.com/buzz/exclusive-gaana-bags-51-mn-in-debt-from-tencent-times-internet/
https://inc42.com/buzz/dunzo-bags-28-mn-from-google-lightstone-others/
https://inc42.com/buzz/dunzo-bags-28-mn-from-google-lightstone-others/
https://inc42.com/buzz/exclusive-winzo-raises-18-mn-in-series-b-round-led-by-makers-fund-courtside-ventures/
https://www.ibef.org/
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the coronavirus crisis. 

Surging cash levels – helped by $15 trillion of 

stimulus made available for economies to with-

stand the fallout of the pandemic was primarily 

responsible for the raising rush, advisors said. 

“We expect issuance to expand further to growth 

capital in the coming weeks and months, and the 

pipeline is developing across sectors,” said 

Citigroup’s India head of banking and capital 

markets Ravi Kapoor. 

EY India partner Sandip Khetan said the banks’ 

raisings helped created “a cushion to the potential 

losses on account of credit losses” that could oc-

cur in the future. 

Foreign appetite to buy Indian equities has risen 

sharply, with investors outside India buying 

$10.3 billion of new shares in the three months to 

August, the Refinitiv data showed. 

“The interest from foreign investors has been 

very strong and that reflects the fact that the qual-

ity of issuers that have come to market have been 

from the Top 100 companies.” said Morgan Stan-

ley’s executive director Samarth Jagnani. 

 

Dallas Venture Partners Eyes $500 

Mn Investment In Indian Deeptech 

Startups, Onboards Ex-Wipro CEO 

https://m.dailyhunt.in/news/ 
 

It plans to invest $300-500 Mn in the next 10 

years in early-stage startups 

It will also invest $ 2Mn to 10Mn in deeptech 

startups and other emerging technologies 

Earlier, DVP invested in 21 startups with multi-

ple exits and with a combined portfolio enterprise 

value of more than $1 Bn 

Texas-based Dallas Venture Partners (DVP) on 

Tuesday (September 15) announced its plans to 

ramp up investment in deeptech and emerging 

technologies. It is going to invest $300-500 Mn 

in the next 10 years in early-stage startups across 

India. 

The company said in a press release that it has 

planned to invest $2 Mn to $10 Mn in startups 

focusing on cloud infrastructure, artificial intelli-

gence, machine learning, internet of things and 

other emerging technologies. 

DVP has also roped in former Wipro CEO and 

managing director Abidali Neemuchwala as a 

venture partner. He resigned from $ 8 Bn IT ser-

vices company Wipro Ltd in February due to 

family commitments. 

Dayakar Puskoor, a serial entrepreneur with a 

track record of successful investments, will serve 

as DVP's managing director, the press note said. 

Puskoor said, "A majority of startups require a 

"second act" during their growth stage. With 

deep technology expertise, industry knowledge, 

and market understanding DVP will provide this 

much-needed momentum to startups identified 

through targeted and insightful diligence efforts." 

"India is fast becoming a hotbed for innovation 

and incubation but needs help with go-to-market 

acceleration. DVP with its time tested philosophy 

to Invest, Engage, Collaborate, Grow and Exit is 

well poised to not only fund the market accelera-

tion but increase the odds of success through its 

extensive network of advisors that offer unparal-

leled mentorship to the startups," Dayakar further 

added. 

According to a Inc42Plus report, ' The State Of 

Indian Startup Ecosystem Report 2020 ' more 

than 55,000 startups were launched in India in the 

last five and half years alone, out of which over 

3,200 startups raised $63 Bn in funding. The dig-

ital boom and technology disruption especially in 

the current times has led to increased interest of 

investors particularly in the tech-domain. 

Meanwhile, speaking about the launch, Abid 

Neemuchwala said, "Dallas Venture Partners will 

build on Dayakar's vision of bringing the Silicon 

Valley spirit to Dallas and I am excited to begin 

this journey to play my part in nurturing innova-

tion, mentoring startups, and celebrating entre-

preneurship.". 

The earlier version of DVP invested in 21 

startups with multiple exits and with a combined 

portfolio enterprise value of more than $1 Bn. 

DVP will tap the opportunities that the burgeon-

ing tech ecosystem is offering to overseas inves-

tors and 'aims to bring Silicon Valley spirit from 

Dallas to India'. 
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I.  VASTRA 2020 
 

Date:  23rd September to 7th October 2020 

 

Venue: Vir tual Trade Fair  

 

Contact:  https://www.hcisingapore.gov.in/pdf/event/vastra_brochure_2020_sep14_2.pdf 
 

Details:  Rajasthan State Industrial Development and Investment Corporation Ltd. (RIICO) and th 

Federation of Indian Chambers of Commerce and Industry (FICCI) are jointly organizing the 7 edi-

tion of VASTRA viz. “VASTRA- An International Textile and Apparel Fair, 2020” (VASTRA2020) 

scheduled to be held virtually from 23rd to 27th September, 2020. However, the fair portal shall stay 

live for next 10 days i.e. till 7th October 2020. This virtual edition of VASTRA-2020 would be an all 

encompassing trade fair on textiles & apparel. It is aimed at revitalizing existing business ties and 

forging new business relations. In the current scenario, this Virtual edition will be an ideal platform 

to enter strategic alliances, partnerships and JVs worldwide. VASTRA-2020 will also provide oppor-

tunities to explore new locations for setting up businesses in India, disseminate technology and inter-

action with experts and R&D Labs for solution in technology and latest trends. 

 

 

II. NAMASTE BHARAT  

Date:   29 October – 7 November 2020  

Venue:  Virtual Platform , www.namastebharat.world  

Organizer: De Ideaz Pte Ltd ( https://namastebharat.world/faq/ ) 

Details:   De Ideaz, has been hosting an annual exhibition in Singapore since the last 10 years for 

the MSME sector in India. The exhibition is organized with the support of Singapore Press Holdings. 

Each year, around 150 Indian exhibitors have been participating in the event, which is very popular 

in Singapore and draws customers from other Southeast Asian countries. From India, FIEO has been 

participating in the event, with the support of Ministry of Commerce. Due to the recent pandemic, 

this year the exhibition named “ Namaste Bharat” is being organized on a virtual platform to create a 

much larger global engagement. Namaste Bharat, the biggest global online L2G (Local to Global) 

exhibition aims to create an ecommerce ecosystem for MSME, cottage industries, artisans and rural-

urban women entrepreneurs to build a sustainable livelihood by promoting "Made in India" products 

globally. The Federation of The Federation of Indian Export Organisations (FIEO) is the nodal agen-

cy in India. The Australian Indian Business and Trade Foundation, Gulf Maharashtra Business Fo-

rum, UK-USA business chambers and other prominent organisations are supporting the event. 

 

 

 

 

 

FORTHCOMING EVENTS >>>> INDIA 

https://www.hcisingapore.gov.in/pdf/event/vastra_brochure_2020_sep14_2.pdf
http://www.namastebharat.world/
https://namastebharat.world/faq/
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Notifications 

Circular on investments by AIFs incorporated in IFSC 

https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-

ifsc_43867.html  

 
Guidelines for Liquidity Enhancement Scheme (LES) in Commodity Derivatives Contracts 

https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-

commodity-derivatives-contracts_43699.html  

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Change in Bank Rate 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11705&Mode=0  

 

Priority Sector Lending (PSL) – Classification of Exports under priority Sector  

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11692&Mode=0  

 

Expanding and Deepening of Digital Payments Ecosystem  

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11707&Mode=0  

 

Industrial Policy Statement 1991 

https://dipp.gov.in/sites/default/files/IndustrialPolicyStatement_1991_15July2019.pdf  

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-ifsc_43867.html
https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-ifsc_43867.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-commodity-derivatives-contracts_43699.html
https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-commodity-derivatives-contracts_43699.html
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11705&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11692&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11707&Mode=0
https://dipp.gov.in/sites/default/files/IndustrialPolicyStatement_1991_15July2019.pdf
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India test-fires hyper-

sonic technology de-

monstrator vehicle; 

joins select group 

 

IBEF: September 08, 2020 

 

India has successfully 

flight-tested the indige-

nously-developed hyper-

sonic technology demon-

stration vehicle (HSTDV), 

joining a select group of 

countries having the capa-

bility to develop the next-

generation hypersonic 

cruise missiles, officials 

said. The HSTDV, based 

on hypersonic propulsion 

technologies and developed 

by the Defence Research 

and Development Organi-

sation (DRDO), will help 

India develop futuristic 

space assets like long-range 

missile systems and aerial 

platforms, they said. The 

HSTDV is capable of pow-

ering missiles to attain a 

speed of around Mach 6 or 

six times the speed of 

sound, the officials said, 

adding only a very few 

countries like the US, Rus-

sia and China have such a 

capability. 

 

Defence Minister Rajnath 

Singh congratulated the 

DRDO over the successful 

test-flight of the HSTDV, 

calling it a "landmark 

achievement". "I congratu-

late DRDO on this land-

mark achievement towards 

realising PM's vision of 

Atmanirbhar Bharat. I 

spoke to the scientists asso-

ciated with the project and 

congratulated them on this 

great achievement. India is 

proud of them," he tweeted.  

 

 

 

 

 

 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 

Q: For an FPI investment, once the investment is classified as FDI (basis total 

holding), if the FDI holding comes back to <10%, will the holdings be classified 

as FPI again? 

Answer: Once an FDI always an FDI. 

Q: Whether any approval is required for an entity which has received foreign 

investment under automatic route and subsequently the sector was brought under 

approval route 

Answer: As long as the foreign shareholding in the entity remains the same and 

there is no corporate action pursuant to the sector being brought under approval 

route, approval is not required. 

 

Source: RBI  

 

 

 

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 
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