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  SIDELINES 

 
World Opportunities 
Forum organized in 
Singapore 

 
The “World Opportunities 

Forum” (WOF), a daylong 

conference, was organized 

on Wednesday, 22 May 2019 

at The Fullerton Hotel by 

Sun Media Pte Ltd, a pub-

lishing house specializing in 

diplomatic publications in 

Singapore, to mark its 

20thanniversary. The High 

Commission supported the 

‘World Opportunities Fo-

rum’ (WOF) as a partner 

country. The Embassies/

High Commissions of Ar-

gentina, Brazil, Egypt, Indo-

nesia, Malaysia, Nigeria, 

Philippines, Peru, Russia, 

Rwanda, South Africa, Saudi 

Arabia and Uzbekistan also 

partnered with Sun Media for 

the event. Cont on P. 12 

 

TOP NEWS 

India's GDP Growth Forecast At 7.1% For FY20 

PTI:  May 31, 2019 

 

Mumbai: The country's median GDP is forecast at 7.1 per cent for FY20 and 7.2 per cent 

for FY 21, according to a survey. 

The industry body FICCI's economic outlook survey said the minimum and maximum 

growth estimate stood at 6.8 per cent and 7.3 per cent, respectively, for 2019-20. 

The survey was conducted in May 2019 among economists belonging to the industry, bank-

ing and financial services sectors. 

The median growth forecast for agriculture and allied activities was pegged at 3 per cent for 

FY20, while industry and services sectors are expected to grow by 6.9 per cent and 8 per 

cent, respectively, during the year. 

The median growth forecast for IIP has been put at 4.4 per cent for FY20, with a minimum 

and maximum range of 3.3 per cent and 5.5 per cent, respectively. 

Inflation is expected to remain moderate and the Wholesale Price Index (WPI) based infla-

tion rate is projected at 3.1 per cent in 2019-20, with a minimum and maximum range of 2.1 

per cent and 4 per cent, respectively. While, the Consumer Price Index (CPI) based inflation 

has a median forecast of 4 per cent for 2019-20, with a minimum and maximum range of 

3.5 per cent and 4.1 per cent, respectively, it said. 

"Concerns remain on external front with median current account deficit forecast pegged at 

2.1 per cent of GDP for 2019-20. Median export growth is pegged at 4 per cent in 2019-20. 

Imports, on the other hand, are forecasted to grow at 3.8 per cent in the same year," it add-

ed. With escalation in trade war clouding the global trade growth outlook, which is having 

an impact on overall world economic growth as well, the economists were less optimistic 

about the prospects of India's exports in the current year. 

"The United States' withdrawal of generalized system of preferences benefits to India which 

are likely to come into effect from June 2019 have added to India's concerns on the export 

front. Nonetheless, the duty benefits that arose out of this are USD 190 million, implying a 

minimal impact on India's export sector," it said. 

The economists noted that while greater trade protectionism can harm India's export 

growth, it also creates opportunities from re-localisation of trade flows. It was recommend-

ed that India must be proactive to spot and cease such opportunities to enhance its exports. 

They also felt that US' decision to end waiver granted to countries amidst sanctions im-

posed on Iran is significant and will affect major oil importing countries including India. 

"This becomes a major concern at a time when international prices of crude oil have been 

http://www.ptinews.com/news/10611123__India-s-GDP-growth-forecast-at-7-1--for-FY20$storyes
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on the rise due to other factors such as supply 

constraints being undertaken by OPEC coun-

tries," it said. 

India must focus on diversifying its export basket 

as well as markets to capture a greater share in 

world exports, it added. 

"Venturing into new markets in South East Asia, 

Central Asia, Central America and African sub-

continent can help in dealing with the protection-

ist stance amongst advanced countries," it said. 
 

Modi 2.0: Govt Readies Measures 
To Lift Demand; Focus On Lower-
ing I-T Rates 
 

Business Standard:  May 27, 2019 

 

New Delhi: Faced with warning signs of an eco-

nomic slowdown, the finance ministry has pre-

pared a three-pronged strategy to boost consump-

tion as well as bring down the cost of capital to 

ensure higher private investment.  

One of them is to lower income tax rates, ena-

bling the middle and neo-middle classes to spend 

more, which will boost demand and consumption. 

Secondly, there will be a continued public sector 

investment push, which will act as a stimulus to 

private investment. The third is to lower the cost 

of borrowing, which will enable corporate to bor-

row more and spend it on investment. Some of 

these measures are expected to find their way into 

the full Budget 2019-20. 

The government will have to do its fiscal math to 

provide this kind of boost if it wants to stick to 

the fiscal deficit target of 3.2 per cent of gross 

domestic product (GDP) for the current financial 

year.  

The last measure will be subject to the Reserve 

Bank of India’s Monetary Policy Committee’s 

move to reduce the policy rate in its June review. 

Senior government officials hope that inflation 

trends are benign enough to justify another round 

of rate cuts by the MPC to perk up economic 

growth, which is unlikely to go much higher than 

the anticipated 7 per cent in FY19. 

“What we won’t do is have a 2009-10 kind of 

stimulus, by pumping in more money to boost 

growth. There is no fiscal space to do that. The 

Modi government will continue its fiscal consoli-

dation path,” said an official aware of the plans. 

The government had then given over Rs 1 trillion 

stimulus to spur the economic growth, which saw 

the ripple effects of the global financial melt-

down. It had also cut excise duties and services 

tax, besides enhancing public expenditure. 

However, now excise duties and services tax 

have largely been subsumed into the goods and 

services tax (GST), where the Centre alone can-

not take any decision. So, stimulus has to come 

from the income tax front. “There are delibera-

tions on whether there can be lowering of income 

taxes and other sops to keep more money in the 

hands of taxpayers, enabling them to spend more 

and boost demand. Of course, any such measure 

will be announced in the Budget. We will present 

this proposal to the new finance minister,” said 

the official. 

The interim Budget for FY20 has already an-

nounced tax credits because of which taxable in-

come of up to Rs 5 lakh would not draw any tax. 

This means gross income of up to Rs 10 lakh de-

pending on various savings done under tax de-

duction schemes. 

“Meanwhile, the government and the state-owned 

companies’ capital expenditure push will contin-

ue. This will keep up the growth momentum. 

Third, if the RBI can reduce interest rates, that 

will push down cost of lending and allow corpo-

rates to spend more on infrastructure and capital 

expenditure,” the person said. 

The BJP’s manifesto has promised to make capi-

tal investment of Rs 100 trillion in the infrastruc-

ture sector by 2024. However, this seems to be 

much of an ambitious task. 

The total capital expenditure of the government is 

estimated at Rs 9.61 trillion for 2018-19 (revised 

estimates). This is projected to decline marginally 

to Rs 9.53 trillion in the Budget Estimates for 

2019-20. 

The crucial issue would be how fiscal deficit will 

be affected if the government lowers income tax 

rates further. 

D K Srivastava, chief policy advisor at EY India, 

said the government should consider widen fiscal 

deficit by 30 basis points of GDP to provide the 

push to the economy. He estimated that this 

would release around Rs 90,000 crore for such a 

measure. 

 

100-Day Agenda:Com Min Propos-
es Major Export Promotion Scheme 
To Boost Shipments 
 

PTI:  May 28, 2019 
 

New Delhi: The commerce ministry is consider-

ing a major export promotion scheme to ensure 

expeditious refund of central and state taxes and 

levies to boost shipments in the wake of global 

challenges at trade front, an official said. 

https://www.business-standard.com/article/economy-policy/modi-2-0-finance-ministry-prepares-strategy-for-new-govt-to-lift-demand-119052401739_1.html
http://www.ptinews.com/news/10603466__100-day-agenda-Com-min-proposes-major-export-promotion-scheme-to-boost-shipments$storyes
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The proposal is part of a 100-day action plan pre-

pared by the ministry for the new government 

which will take office on May 30. 

A new export promotion scheme has become nec-

essary as the existing merchandise exports for 

India (MEIS) scheme is being opposed by the US 

in the World Trade Organisation (WTO), stating 

it is not in compliance with global trade norms, 

the official said. 

The new scheme could be named as Central and 

State Taxes and Levies Scheme. 

According to the proposal, the new scheme 

would ensure refund of all un-rebated central and 

state levies and taxes imposed on inputs that are 

consumed in exports of all sectors. 

Major un-rebated levies are - state VAT/ central 

excise duty on fuel used in transportation, captive 

power, farm sector; mandi tax; duty of electricity; 

stamp duty on export documents, purchases from 

unregistered dealers; embedded CGST and com-

pensation cess coal used in the production of 

electricity. 

Initiatives by Commerce and Industry Minister 

Suresh Prabhu has helped in taking exports to an 

all-time high of USD 331 billion in 2018-19. 

The ministry has also proposed to Introduce a 

WTO compliant production-based support 

scheme to increase outbound shipments. 

The department of commerce is consulting with 

all the concerned stakeholders to frame this 

scheme to promote high potential sectors like 

electronics, telecom, hi-tech engineering, medical 

devices, pharmaceuticals, and technical textiles. 

"We are consulting the stakeholders to propose 

production based government assistance. We will 

finalise the architecture of the scheme very soon," 

the official said. 

Any government support which is subject to ex-

port performance becomes a prohibited subsidy 

under WTO norms. 

The ten-point action plan has also proposed the 

launch of a new five-year foreign trade policy 

(2020-25) on September 1 this year and promote 

shipments of the services sector. 

The current policy will end in March 2020. The 

policy provides guidelines for enhancing exports 

with the overall objective of pushing economic 

growth and generating employment. 

"The new policy would include new export 

schemes while retaining important existing 

schemes. It will also include modern IT system 

with end to end IT enablement of all interfaces 

and processes of DGFT (directorate general of 

foreign trade) with exporters and other ministries/ 

agencies," the official said. 

The other proposals include resolution of WTO 

issues like on agriculture sector; steps to revive 

special economic zones (SEZs), implementation 

of agriculture export policy; disbursal of funds 

under Trade Infrastructure for Export Scheme 

and promotion of Government e-marketplace 

(GeM) portal for public procurement. 

For SEZs, the ministry has proposed measures 

such as uniformity in administrative and financial 

matters among all zones; integrated online portal 

for processing new investment requests, easy op-

erational and exit-related matters, procedural re-

laxations. 

Besides, the commerce ministry would consider 

allowing alternate sectors to invest in sector-

specific SEZs, the flexibility of long term lease 

for developers and tenants, facility of sub-

contracting for customers outside these zones and 

flexibility in usage of non-processing area by de-

velopers. 

"We need bold measures to revive investment, 

promote manufacturing and exports from SEZs. 

The new SEZ policy needs to be future ready, 

investor-friendly and correspond to global market 

needs," the official added. 

The ministry has also planned to roll out national 

logistics policy, multi-modal logistic policy, inte-

grated national logistics action plan, and logistics 

planning and performance management tool. 

"Multi-Modal Transportation of Goods bill will 

be introduced in Parliament. The new bill will 

replace the existing MMTG Act, 1993. The new 

Bill introduces new concepts like regulation of 

self-regulatory agencies etc," the official said. 

Prabhu has taken a series of steps to cut logistics 

time and cost to push both domestic and foreign 

trade. 

 

India Moves Up To 43rd Place On 
Competitiveness; Singapore Reach-
es Top 
 

PTI:  May 29, 2019 
 

New Delhi: India has moved up one place to rank 

as the world's 43rd most competitive economy on 

the back of its robust economic growth, a large 

labour force and its huge market size, while Sin-

gapore has toppled the US to grab the top posi-

tion, a global study showed Tuesday. 

Singapore has moved up to the top, from the third 

position last year, while the US has slipped to the 

third place in the 2019 edition of the IMD World 

http://www.ptinews.com/news/10606878__India-moves-up-to-43rd-place-on-competitiveness--Singapore-reaches-top$storyes
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Competitiveness Rankings. Hong Kong SAR has 

held onto its second place, helped by a benign tax 

and business policy environment and access to 

business finance. 

Economists regard competitiveness as vital for 

the long-term health of a country's economy as it 

empowers businesses to achieve sustainable 

growth, generates jobs and, ultimately, enhance 

the welfare of citizens. 

The IMD World Competitiveness Rankings, es-

tablished in 1989, incorporate 235 indicators 

from each of the 63 ranked economies to evaluate 

their ability to foster an environment where enter-

prises can achieve sustainable growth, generate 

jobs and increase welfare for its citizens. 

The IMD Business School said it takes into ac-

count a wide range of statistics such as unem-

ployment, GDP and government spending on 

health and education, as well as data from an ex-

ecutive opinion survey covering topics such as 

social cohesion, globalisation and corruption. 

The study said the Asia-Pacific region has 

emerged as a global beacon with 11 out of 14 

economies either improving or holding their 

ground. 

India's ranking has improved by one place in past 

one year to 43rd, driven by a robust rate of 

growth in real GDP, improvements in business 

legislation and an increase in public expenditure 

on education. 

India was ranked 45th in 2017, but higher at 41st 

in 2016. 

The IMD study said the challenges before India 

remain maintaining high growth with employ-

ment generation, digital literacy and internet 

bandwidth in rural areas, managing fiscal disci-

pline, as also issues related to the implementation 

of Goods and Services Tax and resource mobili-

sation for infrastructure development. 

In the 2019 rankings, India has scored well on 

several economic parameters and tax policies but 

has lagged in terms of public finance, societal 

framework, education infrastructure, health and 

environment. 

In the top-five, Switzerland has climbed to fourth 

place from fifth, helped by economic growth, the 

stability of the Swiss franc and high-quality infra-

structure. The Alpine economy ranked top for 

university and management education, health ser-

vices and quality of life. 

The United Arab Emirates ranked 15th as recent-

ly as 2016 entered the top five for the first time. 

The effects of rising fuel prices influenced the 

ranking, with inflation reducing competitiveness 

in some countries. Stronger trade revenues helped 

oil and gas producers such as this year's biggest 

climber Saudi Arabia, which jumped 13 places to 

26th, and Qatar, which entered the top 10 for the 

first time since 2013. 

Venezuela remained anchored to the bottom of 

the ranking, hit by inflation, poor access to credit 

and a weak economy. 

"In a year of high uncertainty in global markets 

due to rapid changes in the international political 

landscape as well as trade relations, the quality of 

institutions seem to be the unifying element for 

increasing prosperity," said Arturo Bris, IMD 

Professor and Director of IMD World Competi-

tiveness Center, which compiles the ranking. 

"A strong institutional framework provides the 

stability for business to invest and innovate, en-

suring a higher quality of life for citizens," Bris 

said. 

About the US slipping from the top position, the 

study said the initial boost to confidence from 

President Donald Trump's first wave of tax poli-

cies appears to have faded in the United States. 

"While still setting the pace globally for levels of 

infrastructure and economic performance, the 

competitiveness of the world's biggest economy 

was hit by higher fuel prices, weaker hi-tech ex-

ports and fluctuations in the value of the dollar," 

it added. 

 

India On Verge Of A Trillion-Dollar 
Digital Economy 
 

fiinews.com 

TENOLOGYBANKING & FINANCEECONOMY 

India is now the verge of a trillion-dollar digi-

tal economy but needs financial support to de-

velop the infrastructure across the country. 
This call was made by the Ministry of Electronics 

and Information Technology (MeitY) on present-

ing the “Harnessing India’s Digital Opportuni-

ty”report during a meeting with the Fifteenth Fi-

nance Commission on 21 May 2019. 

The detailed presentation was made by the Secre-

tary, MeitY, Ajay Prakash Sawhney. 

It may be recalled that as per the Terms of Refer-

ence of the Commission, the Commission is re-

quired to make recommendations on such mat-

ters: 

“Commission shall have regard to the demands 

on the resources of the Central Government par-

ticularly on account of defence, internal security, 

infrastructure, railways, climate change, commit-

ments towards administration of UTs without 

https://www.fiinews.com/category/technology/
https://www.fiinews.com/category/banking-finance-investments/
https://www.fiinews.com/category/economy/
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legislature, and other committed expenditure and 

liabilities.” 

The Ministry held in its presentation that the 

world economy was getting increasingly digital, 

and it detailed the disruptive potential of digital 

technology which is accelerating transition. 

Elaborating on the digital profile of India, the 

Commission was briefed by Ministry that India 

was standing on the verge of a trillion-dollar digi-

tal opportunity. 

It was stressed that large scale digital transfor-

mation is possible, however, India can and must 

prepare for it. 

In its Memorandum to the Commission, MeitY 

has made some specific suggestions: 

The Digital India programme requires unprece-

dented IT capability for States and Union Territo-

ries to achieve its objectives and transforms India 

into a digitally empowered society and 

knowledge economy. 

The continuation of the ICT infrastructure and 

capacity building schemes is vital for States/UTs 

to build ICT capability towards the implementa-

tion of the ‘Digital India’ programme. 

It has asked for allocation of funds for these pro-

jects. As the National e-Governance Plan (NeGP) 

is not a Centrally Sponsored Scheme anymore, 

the Ministry has asked for separate funds for the 

NeGP Scheme. It has proposed continuous Union 

support for funding under CSS the implementa-

tion of the core ICT infrastructure such as State 

Data Centres (SDC), State Wide Area Network 

(SWAN), State Service Delivery Gateway 

(SSDG), e-Districts etc. 

The Ministry has also asked the Commission to 

consider the following criteria while allocation of 

resources and proposing performance-based in-

centives to States for Digital Infrastructure, Elec-

tronic Manufacturing and Digital Payments. The 

Commission assured MeitY that it would take 

into consideration all the issues raised by the 

Ministry in making its final recommendations.  

 

     BANKING & FINANCE 

 

 

RBI Formalizes Highly Digital-Cash
-Lite Vision 2019-2021 
 

fiinews.com 

 

The Reserve Bank of India has formalized 

“Payment and Settlement Systems in India: 

Vision 2019 – 2021” based on inputs from var-

ious stakeholders and guidance of the Board 

for Payment and Settlement Systems (BPSS). 
It envisages to achieve a ‘highly digital’ and 

‘cash-lite’ society through the goal posts of Com-

petition, Cost effectiveness, Convenience and 

Confidence (4Cs), said RBI in a release on 15 

May 2019. 

The Payment Systems Vision 2021 with its core 

theme of ‘Empowering Exceptional (E)payment 

Experience’ aims at empowering every Indian 

with access to a bouquet of e-payment options 

that is safe, secure, convenient, quick and afford-

able. 

With concerted efforts and involvement of all 

stake holders, the Payment Systems Vision 2021, 

with its 36 specific action points and 12 specific 

outcomes, aspires to: 

(a) enhance Customer experience, including ro-

bust grievance redressal; 

(b) empower payment System Operators and Ser-

vice Providers; 

(c) enable the payments Eco-system and Infra-

structure; 

(d) put in place Forward-looking Regulations; 

and (e) undertake Risk-focused Supervision. 

The ‘no-compromise’ approach towards safety 

and security of payment systems remains a hall-

mark of the Vision. 

The payment systems landscape will continue to 

change with further innovation and entry of more 

players which is expected to ensure optimal cost 

to the customers and freer access to multiple pay-

ment system options, said RBI. 

Meanwhile, a High-Level Committee on Deepen-

ing of Digital Payments, under the Chairmanship 

of Nandan Nilekani, former Chairman, UIDAI, 

has its suggestions on promoting digital payments 

to RBI Governor Shaktikanta Das. 

The Committee has held its deliberations includ-

ing consultations with various stakeholders. 

In January 2019, the Reserve Bank of India had 

set up the five-member panel on deepening digi-

tal payments with a view to encouraging digitisa-

tion of payments and enhance financial inclusion 

through digitisation.  

 

RBI Seeks Feedback On New Draft 
For NBFCs 
 

fiinews.com 

 

The Reserve Bank of India (RBI) has under-

lined the importance of Non-Banking Finance 

Company (NBFC) sector and has sought pub-
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lic comments on a flexible draft framework 

for consideration before issuing the final 

guidelines. 
“Responses of NBFCs, market participants and 

other stakeholders may be sent latest by 14 June 

2019,” said RBI Chief General Manager in invit-

ing feedback on “Liquidity Risk Management 

Framework for Non-Banking Financial Compa-

nies and Core Investment Companies”. 

RBI remains committed to promote a robust, vi-

brant and well functioning NBFC sector, said the 

central bank in a release on 24 May 2019. 

The NBFCs play an important role in the finan-

cial system of the country, particularly in deliver-

ing credit to the last mile, including the retail as 

well as MSME sectors, it said. 

NBFCs’ ability to perform their role effectively 

and efficiently requires them to be financially 

resilient, well-regulated and properly governed so 

that they retain the confidence of all their stake-

holders including their lenders and borrowers. 

The Reserve Bank has always endeavoured to 

provide and modulate a regulatory architecture 

consistent with these objectives. 

In this context, an analysis of the recent develop-

ments in the NBFC sector pointed to the need for 

a stronger Asset Liability Management (ALM) 

framework in the NBFCs. 

In the above background, the draft circular on the 

“Liquidity Risk Management Framework for 

Non-Banking Financial Companies (NBFCs) and 

Core Investment Companies (CICs)” to be adopt-

ed by all deposit taking NBFCs; non-deposit tak-

ing NBFCs with an asset size of Rs.100 crore and 

above; and all CICs registered with the Reserve 

Bank. 

While some of the current regulatory prescrip-

tions applicable to NBFCs on ALM framework 

have been updated/recast, certain new features 

have been added. 

Among others, the draft guidelines cover applica-

tion of generic ALM principles, granular maturi-

ty buckets in the liquidity statements and toler-

ance limits, liquidity risk monitoring tool and 

adoption of the “stock” approach to liquidity. 

In addition, the draft proposes to introduce Li-

quidity Coverage Ratio (LCR) for all deposit tak-

ing NBFCs; and non-deposit taking NBFCs with 

an asset size of Rs.5,000 crore and above. 

With a view to ensuring a smooth transition to 

the LCR regime, the proposal is to implement it 

in a calibrated manner through a glide path over a 

period of four years commencing from April 

2020 and going upto April 2024.   

India's Financial Sector Showcases 
Overall Optimism 
 

PTI:  May 30, 2019 
 

Mumbai: The country's financial sector has 

showcased optimism for the second time in a row 

in the first quarter of the current financial year. 

The CII-IBA Financial Conditions Index for 

April-June 2019 recorded an index value of 68.1, 

showcasing an overall optimism. In the fourth 

quarter of 2018-19, the Financial Condition In-

dex was 62.9. 

According to CII Director-General Chandrajit 

Banerjee, the continuation of above 50 score of 

the Financial Conditions Index augurs well for 

the country's financial sector. 

"Considering the liquidity crunch in the financial 

sector, particularly faced by NBFCs (non-

banking financial companies) in the past few 

months, it is quite heartening to see the expecta-

tion of improvement in the cost of funds index 

and liquidity funds index," Banerjee said. 

The optimistic expectation comes mainly due to 

continued improvement in factors namely exter-

nal financial linkages (81), funding liquidity in-

dex (71.2), economic activity index (52.7) and 

cost of funds index (67.4). 

Indian Banks' Association (IBA) Chief Executive 

Officer V G Kannan said, "Impressive reading of 

external financial linkage at 81 indicates that the 

country is an attractive destination for external 

flows at this point of time."  

In the survey for the index, a total of 23 entities 

participated including seven state-owned banks, 

six private sector banks, two foreign banks and 

one cooperative bank. Seven NBFCs also partici-

pated in the survey. 

Banerjee said the index value is expected to 

maintain its optimistic course in the coming quar-

ters, as the focus of the new government is ex-

pected to shift towards pushing more reforms and 

improving the state of the economy. 

 

IFC To Invest US$ 35 Million In 
Manappuram Finance 
 

Livemint:  May 28, 2019 
 

Mumbai: IFC, a sister organisation of the World 

Bank, will invest $35 million in Manappuram 

Finance Limited (MFL) to help low-income 

households and small enterprises avail loans 

against their gold assets, Manappuram said in a 

statement on Tuesday. 

http://www.ptinews.com/news/10609041__India-s-financial-sector-showcases-overall-optimism$storyes
https://www.livemint.com/industry/banking/ifc-to-invest-35-million-in-manappuram-finance-1559026474183.html
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This is IFC’s first investment in a gold-loan non-

banking financial company (NBFC) in India. 

Gold loan companies offer loans to customers 

and small businesses by enabling them to mone-

tize their gold without the need for documentary 

proof of income. 

India has 23,000 tons of gold with an estimated 

market value of $1 trillion, Manappuram Finance 

said citing data from World Gold Council. 

“However, the current market size of formal gold 

loans is a mere $19.6 billion, which leaves the 

field open to pawn-brokers and usurious money 

lenders in rural areas. The government of India 

encourages formal financial institutions to enter 

the market not only to bring large stocks of idle 

gold into the mainstream for productive use, but 

also to stem the rising indebtedness and exploita-

tion," the statement added. 

According to Jun Zhang, IFC Country Head for 

India, IFC is making its first investment in a gold

-loan finance company to create opportunities for 

the rural and poor households to transition from 

informal to formal credit. 

This three-year, senior, secured loan from IFC to 

MFL is an endorsement of the critical role gold-

loan NBFCs play in bringing first-time customers 

into the formal economy, the statement said, add-

ing that IFC may also provide advisory services 

to bring global best practices to MFL’s risk man-

agement systems and help it build capacity in 

MSME lending. 

 

    MARKETS 

 

Investment In P-Notes Rises To Rs 
81,220 Cr Till April End 
 

PTI:  May 30, 2019 
 

New Delhi: Investments in the domestic capital 

market through participatory notes, led by equity 

allocation, rose to Rs 81,220 crore at the end of 

April on hopes of favourable market conditions. 

Participatory notes (P-notes) are issued by regis-

tered foreign portfolio investors (FPIs) to over-

seas investors who wish to be a part of the Indian 

stock market without registering themselves di-

rectly after going through a due diligence pro-

cess. 

The total value of P-note investment in domestic 

capital markets -- equity, debt and derivatives -- 

stood at Rs 81,220 crore till April-end, latest Sebi 

data showed. 

Out of the total investments made till April-end, 

Rs 58,820 crore was invested in the equities seg-

ment, Rs 21,542 crore in debt and Rs 123 crore in 

derivatives market. 

There is a rise of 3.98 per cent in the total value 

of P-notes investment from the previous month 

when the total investment stood at Rs 78,110 

crore. 

"Sudden jump in P-Note assets in April 2019 is 

much steeper than overall FPI assets. This surge 

in P-notes assets is led by equity allocation with 

hopes of return of ruling party with majority and 

continuity in policy and reforms," said Rajesh 

Cheruvu, Chief Investment Officer, WGC 

Wealth. 

Last week, the Bharatiya Janata Party (BJP) won 

over 300 seats on its own out of 542 seats in the 

Lok Sabha elections -- the first back-to-back ma-

jority for a single party since 1984. 

Analysts believe the emphatic victory for the 

Modi-led coalition will ensure continuation in 

reform measures initiated during the NDA's first 

term. 

According to Cheruvu, investments through P-

notes have been declining since April 2017 due to 

a series of Sebi circulars and clarifications on 

usage of P-notes by non-resident Indians.  

"At the same time, a healthy growth has been 

witnessed in (FPI) registrations due to ease in 

registration process thereby helping P-notes in-

vestors to shift their investments to FPIs," he add-

ed. 

 

       BUSINESS 
 

Ascendas-Singbridge Plans To Dou-
ble India Office Portfolio 
 

Livemint:  May 30, 2019 

 
 

New Delhi: Singapore-based Ascendas-

Singbridge Group, which marks its 25th year in 

India this year, plans to actively expand its office 

portfolio in the country with logistics being a key 

growth engine, said a top company executive. 

The investor-developer plans to double its com-

mercial office portfolio in the country and may 

enter new businesses like setting up data centres 

and co-working spaces. 

The firm manages over 17 million sq. ft across its 

portfolio in Bengaluru, Chennai, Hyderabad, Pu-

ne, Mumbai and Gurugram with over S$2.7 bil-

lion in assets under management (AUM) in India. 

It had also launched a $300 million programme to 

invest in prime logistics and industrial real estate 

in June 2018. 

http://www.ptinews.com/news/10609971__Investment-in-P-notes-rises-to-Rs-81-220-cr-till-April-end$storyes
https://www.livemint.com/companies/news/ascendas-singbridge-plans-to-double-india-office-portfolio-1559156567773.html
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Ascendas-Singbridge set up International Tech 

Park Bangalore (ITPB) in Bengaluru’s Whitefield 

area, as India’s first work-live-play IT park in a 

joint venture with the Karnataka Industrial Areas 

Development Board (KIADB) and Tata Group. 

ITPB was opened in 1998. KIADB still holds 7% 

stake while Ascendas-Singbridge bought out Ta-

ta’s stake in 2005. 

“The real estate market in Singapore and India 

are different in many ways. Our focus is on busi-

ness parks and in India, the business parks are 

mainly focused on IT services given the large 

pool of technology talent. India’s office sector is 

one of the largest in the world, in terms of area, 

and this makes it a very attractive market for a 

player like us," said Sanjeev Dasgupta, executive 

director and CEO, Ascendas India Trust in a tele-

phone interview. 

Ascendas-Singbridge has three main funding ve-

hicles for projects in India: its balance sheet, pri-

vate funds and Ascendas India Trust, which is a 

listed real estate investment trust (REIT) in Sin-

gapore. The REIT holds the income-generating 

stabilized assets. 

Ascendas India Trust owns seven IT parks and 

six modern warehouses in India of around 12.6 

million sq. ft spread across various cities. In Au-

gust 2007, Ascendas India Trust was listed in 

SGX, the trust is focused on capitalizing on the 

fast growing IT and logistics industries in India. 

Dasgupta said the Trust would grow its portfolio 

to 20 million sq. ft in the next 3-4 years. 

The recent success of the initial public offering 

(IPO) of Embassy Office Parks REIT, India’s 

first REIT to be listed, indicated a return of confi-

dence among both institutions and retail investors 

in the sector. 

Dasgupta said it’s a positive development in 

terms of the opportunity it offers to investors. 

In an earlier interview in December with Mint, 

Vinamra Srivastava, CEO for Ascendas’ India 

operations had said that the company is taking the 

next leap in terms of size and profitability of its 

business. It will look at acquisitions, greenfield 

developments as well as forward purchase agree-

ments, where land owners build the project ac-

cording to the company’s specifications, Srivasta-

va had said. 

In January, Singapore-based CapitaLand Ltd had 

said it has agreed to acquire Ascendas-Singbridge 

Group’s stake in two of the latter’s subsidiaries, 

in a cash-and-stock deal worth S$11 billion ($8 

billion). The transaction would create the largest 

diversified real estate group in Asia. The real es-

tate trusts that are part of the deal include As-

cendas Real Estate Investment Trust, Ascendas 

India Trust and Ascendas Hospitality Trust. 

 

Indian Hotels Signs US$ 600 Mil-
lion Investment Partnership With 
Singapore's GIC 
 

Livemint:  May 17, 2019 

 

Bengaluru: Tata-group owned Indian Hotels Co 

Ltd (IHCL), which runs the Taj luxury hotel 

chain, on Friday signed a strategic partnership 

with Singapore’s sovereign wealth fund GIC Pte 

Ltd for an investment framework of around 

₹4,000 crore ($600 million) for a period of three 

years. This investment platform will be used to 

acquire fully operational hotels mainly in the lux-

ury, upper upscale and upscale segments in India, 

IHCL said in a BSE filing. 

The platform allows IHCL to pursue acquisitions 

in an asset-light format, with the equity contribu-

tion from IHCL at 30% and the balance contrib-

uted by GIC, over a period of three years. The 

acquisitions are intended to be housed in a sepa-

rate special purpose vehicle (SPV) with its own 

funding. 

The hotels acquired within the framework will be 

managed by IHCL under its marquee brands. 

This investment framework will complement IH-

CL's current growth aspirations via management 

contracts, the company said. 

In February, 2018, IHCL had outlined a develop-

ment strategy "Aspiration 2022" to drive its in-

ventory growth. Through this strategy, the com-

pany aspires to create greater enterprise value and 

make IHCL south Asia's most profitable hospital-

ity company. 

GIC is a sovereign wealth fund established by the 

Government of Singapore in 1981 to manage Sin-

gapore's foreign reserves. It is a global long-term 

investor with well over $100 billion in assets in 

over 40 countries. 

 

India Is Nestle's Fastest-Growing 
Key Market, Says Suresh Nara-
yanan 
 

Business Standard:  May 20, 2019 
 

New Delhi: Nestle India, the local unit of Nestlé 

SA, has emerged as the fastest growing key mar-

ket for the Swiss food and beverages major in 

2018, said Suresh Narayanan, chairman and man-

aging director of the company's India unit. 

https://www.livemint.com/companies/news/indian-hotels-signs-600-million-investment-partnership-with-singapore-s-gic-1558081674690.html
https://www.business-standard.com/article/companies/india-is-nestle-s-fastest-growing-key-market-says-suresh-narayanan-119051701538_1.html
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The Gurugram-based firm had posted a 10.8 per 

cent top line growth rate during the year. In 2018, 

its revenue grew to ~11,292.30 crore from 

~10,192.20 crore year-on-year. 

The India unit, which is now among the top 15 

markets for Nestlé, is also expected to improve 

its ranking in the coming years, he said. Howev-

er, the local market’s contribution to the global 

conglomerate’s ~634,782 crore sales remains mi-

nuscule at 1.78 per cent. 

Nestlé India’s sales grew by double digit in Janu-

ary-March 2019 quarter backed by strong volume 

growth. 

Nestlé India’s domestic sales, which comprises 

over 90 per cent of its total sales (which includes 

exports), grew 10.2 per cent in value and 9.3 per 

cent in volume. 

According to Narayanan, its cluster approach, 

adopted a year ago, has contributed to the firm’s 

healthy growth in the recent quarters. Products 

under the brand Maggi, chocolates as well as 

confectionery items posted double digit volume 

growth while beverages saw high single digit 

growth in volume. 

However, in the coming quarters, Nestlé’s growth 

may come down due to rising inflationary pres-

sure and slowing pace of growth in rural markets 

may impact sales in the short-term. 

Cost of materials like cereals, milk and packaging 

items are on the rise. “The cost of these items 

have gone up by 160 to 200 basis points in the 

last few months. If the monsoon remains below 

normal, as predicted initially, then the situation 

may deteriorate,” he said. 

Moreover, a crunch in credit flow is impacting 

the wholesale channel that caters to rural markets 

in remote areas. The significance of the whole-

sale channel is immense for companies with 

higher share of rural sales. It usually caters to 

areas that are not covered by direct distribution. 

Nestlé India gets a fourth of its sales from the 

rural market. 

To keep its growth momentum intact, the firm is 

planning to launch close to 35 products this year. 

Currently, Nestlé is getting 4 per cent of its sales 

growth from product launches. To capitalise on 

the superior growth of organic foods, Nestlé has 

ventured into the space with organic breakfast 

cereals. It plans to expand the horizon with simi-

lar products in other categories. 

In the past three years, Nestlé India launched 

close to 40 products out of which 25 have been a 

hit so far, according to Edelweiss Securities’ esti-

mates. “Success of launches, entry into new seg-

ments, proactive management and further margin 

improvement led by premiumisation” have im-

proved the firm’s financial performance in recent 

quarters, it said. 

However, the flurry of launches has led to a surge 

in its advertisement and promotional (A&P) ex-

penses. In the January-March quarter, its A&P 

cost surged 22.5 per cent y-o-y and stood at 5.9 

per cent of sales, compared to 5.3 per cent during 

the year-ago period. 

 

Expect India To Be Among Top 3 
Global Markets Outside Japan In 8 
Yrs: LIXIL 

 

PTI:  May 20, 2019 

 
New Delhi: Japanese multinational firm LIXIL 

expects India to be one of the top three global 

markets outside its home country for water tech-

nology business in next seven-eight years on the 

back of growth driven by pre-fabricated bath-

rooms, according to a top company official. 

The water and housing products major, which 

was formed in 2011 through merger of five of 

Japan's most successful building materials and 

housing companies, is entering pre-fabricated 

bathroom vertical in India to add to its primary 

water technology business. 

Under this segment, the USD 16 billion firm of-

fers total solutions for bathrooms and currently 

sells products under premium GROHE and mass 

market American Standard brands in India. 

"I would say currently India is not a very big part 

of our overall business globally. We are a USD 

16 billion group globally and India is a very 

small part of that. But, we expect for the water 

technology businesses, India becoming our third 

largest market globally after China and the US," 

LIXIL Asia Pacific CEO Bijoy Mohan told PTI. 

When asked about the timeline to meet such ex-

pectation, he said: "That might take us 7-8 years 

to get there". 

Right now, India is probably number 15 globally, 

he added. 

Elaborating on where the growth will come from, 

Mohan said, "In terms of volume and revenue in 

business, I would expect our largest business 

would be the pre-fabricated bathrooms. That will 

be the single largest business. It will lead the way 

for sure, because the value or size of the home or 

the bathroom is much bigger". 

Under its pre-fabricated bathroom system, LIXIL 

is offering integrated bathroom systems through 

http://www.ptinews.com/news/10584519__Expect-India-to-be-among-top-3-global-markets-outside-Japan-in-8-yrs--LIXIL$storyes
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construction of the entire bathroom in a factory, 

flooring, tiling, walls, piping everything together 

and deliver it within 16 hours at the proposed 

site. 

"This we believe will be huge for India because 

of the construction demands, the scale that is re-

quired, there is not enough skilled labour to be 

able to do all of this on site and the speed of con-

struction and regulations like now make it essen-

tial to complete a project at a certain period of 

time," Mohan said. 

LIXIL has been doing this in Japan for the last 50 

years, he added. 

The company has invested Rs 400 crore at its 

Vijayawada factory, which has a capacity to pro-

duce 1.2 million pieces of ceramics and can be 

doubled up. It has also set up a windows fabrica-

tion unit at Manesar at an investment of Rs 20 

crore. 

When asked if LIXIL would make further invest-

ments in India to meet its growth targets, Mohan 

said it may invest another Rs 100 crore to double 

the capacity of ceramics business in another three 

years. However, it is not decided on the same for 

the windows fabrication unit.  

 

Consumer Market-Driven India 
Could Raise FDI To 1.5-2% Of GDP 
 

fiinews.com 

 

India, with a large consumer market, is in a 

favourable position to attract Foreign Direct 

Investment (FDI) to a ratio of 1.5% to 2% of 

its Gross Domestic Product (GDP), up from 

the current 1%-1.5%. 
But the government has to further improve on 

ease of doing business and build infrastructure in 

the coming years, said Sonal Varma, Chief India 

Economist at Nomura, estimating the potential of 

FDI growth for the country. 

“We can easily see a ratio of FDI to GDP at 1.5% 

to 2%,” said Varma on the sidelines of the Nomu-

ra Investment Forum Asia 2019 in Singapore on 

28 May 2019. 

“Given India’s big domestic market, I think India 

has the pull factor. But the government should 

focus on two things: first get the infrastructure in 

place, and second improve on ease of doing busi-

ness,” said Varma. 

She pointed out that China, in the initial phases of 

its economic take off, between 1990s and early 

2000s, used to attract FDI in excess of 2% in ra-

tio to its GDP. 

India was also in favourable position to attract 

foreign companies planning to relocate their man-

ufacturing bases out of China in the turmoil from 

ongoing trade tension between Washington and 

Beijing. 

“We are at this inflexion point where some com-

panies are now deciding where to relocate,” said 

Varma, adding that India has the advantage of a 

large domestic market for these companies. 

China-based international manufacturers are con-

sidering relocation as their products face higher 

import tax in the American market. 

India has the advantage of being an alternative 

destination for these factories as it builds a broad-

er manufacturing base, with a consumer-driven 

domestic market, industry observers said. 

Calls have already been made on the re-elected 

government of Prime Minister Narendra Modi to 

lower corporate tax to global level of 25% to be 

competitive in the international markets, the ob-

servers said.  

 

      Start up Snippets 

 

 

Startup Fundings  

 
 GlowRoad: Bengaluru-based social com-

merce startup GlowRoad raised $11.5 

Mn in a Series B+ funding round from 

South Korea-based Korea Investment Part-

ners (KIP) and Singapore-based Vertex 

Ventures. The company is now looking to 

ramp up hiring across technology and cus-

tomer care operations.  

 LocoNav: Delhi-based fleet management 

startup BT TechLabs, the parent company 

of LocoNav, raised $4 Mn(INR 28 Cr) in a 

Series B round of funding. According to 

the Ministry of Corporate Affairs filings, 

the investment has come in from the com-

pany’s existing investor Sequoia Capital in 

two tranches from January to May 2019. 

 TVF: Mumbai-based Contagious Online 

Media Network Private Limited, parent 

company of The Viral Fever (TVF), 

raised $4.97 Mn (INR 34.67 Cr) in a Series 

D round. The fresh funding has come in 

from existing investor Tiger Global. In a 

media report, paper.vc founder Vivek Du-

rai said that TVF’s valuation is $82 Mn 

post this round. However, this doesn’t ac-

count for new Series D participants. 

 LivSpace:  Bengaluru-based end-to-end 

https://inc42.com/tag/glowroad/
https://inc42.com/buzz/exclusive-glowroad-raises-funding-from-vertex-korea-investment-partners/
https://inc42.com/buzz/exclusive-glowroad-raises-funding-from-vertex-korea-investment-partners/
https://inc42.com/tag/loconav/
https://inc42.com/buzz/sequoia-invests-4-mn-in-fleet-management-startup-loconav-series-b-funding/
https://inc42.com/tag/tvf/
https://inc42.com/buzz/tvf-raises-series-d-funding-from-tiger-global/
https://inc42.com/buzz/tvf-raises-series-d-funding-from-tiger-global/
https://inc42.com/tag/livspace/
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home design and decor service provid-

er Livspace raised an undisclosed 

amount from IKEA group franchisee, 

Ingka Group (Ingka Holding B.V and its 

controlled entities) for a minority stake. 

The funds will be used by the startup to 

develop new home interior solutions and 

products, market expansion and expanding 

offline retail footprint. 

 XploraBox: Noida-based edtech startup 

XploraBox raised $1 Mn in a Pre Series A 

funding round from Green Shoots Capital, 

Sucseed Ventures, JITO Angel Network, 

SWAN Angel Network and other angel 

investors including IIM alumni. Existing 

investor Metaform Ventures, USA, also 

participated in this round. The funds will 

be used to scale up in India, US and GCC 

countries. 

 My Mobiforce: Noida-based crowdsourc-

ing platform My Mobiforce raised $200K 

funding from angel investors Arpan Pra-

kash and Sanjiv Mital. The fresh funds will 

be utilised to hire and strengthen talent 

across sales team and others. 

 PublicVibe: Hyderabad-based vernacular 

hyperlocal news platform PubliVibe raised 

an undisclosed amount of funding led by 

Indian Angel Network, Anthill Ventures 

and Hyderabad Angels. IAN investors Bik-

ky Khosla (Board of Director) and 

Prashant Pahade (lead investor) led the 

funding round and also joined the company 

board. The funds will be used to  scale in 

one of the vernacular languages and to op-

timize its AI technological infrastructure to 

build vernacular hyperlocal community 

news platform at scale. 

 

Startup Acquisitions  

 Chennai-based SaaS unicorn Freshworks 

acquired Silicon Valley-basedcustomer 

success management software Natero for 

an undisclosed amount. Freshworks’s 

Natero acquisition would help the former 

strengthen its customer success vertical 

and create more visibility for customer 

needs among its operational teams. 

 RP Sanjiv Goenka Group-owned Spencer’s 

Retail Limited is acquiring 100%stake in 

Godrej Industries Limited-owned Nature’s 

Basket. The transaction is, however, sub-

ject to approval of the shareholders of both 

the companies. Both the companies believe 

that with the acquisition of Nature’s Bas-

ket, Spencer’s will get access to the West 

of India through its 36 stores in Mumbai, 

Pune and Bengaluru. 

Other Developments  

 
 New Delhi-based ecommerce plat-

form Snapdeal is inching closer to ac-

quire its rival, ShopClues in an all-stock 

deal. If the 100% buyout deal is successful, 

all of ShopClues’ investors, including Sin-

gapore’s sovereign wealth fund GIC, Heli-

on Venture Partners, Tiger Global, Nexus 

Venture Partners and Unilazer Ventures 

will move to Snapdeal. 

 Singapore-based end-to-end IoT platform 

for smart wearables, KaHa, raised $6.2 Mn 

in Series B funding led by ICT Fund and 

an existing strategic investor from Europe. 

The funds will enable the company to 

boost its research and development and 

scale its operations in the Asia Pacific re-

gion. 

 Pune-based cloud kitchen startup Rebel 

Foods, which owns the Faasos chain, is 

looking to raise a $120 Mn (INR 834.4 Cr) 

funding round led by New York-based 

technology hedge fund Coatue Manage-

ment. Coatue is expected to invest $100 

Mn, while existing investors may pool in 

an additional $15 Mn – $20 Mn in the lat-

est round. 

 B2B-focused early stage investment 

fund, Endiya Partners, announced the $40 

Mn first close of its second fund. Most of 

the existing limited partners have backed 

the new fund, according to Sateesh Andra, 

cofounder of Endiya Partners. This second 

fund is expected to have a total corpus of 

$70Mn (INR 500 Cr) and is likely to hit 

its  final close by the end of 2019. The ear-

ly stage VC firm usually invests between 

$500K to $1.5Mn in Seed or Pre Series A 

funding rounds and may invest up to $5Mn 

per startup. 

 Silicon Valley and Mumbai-based venture 

capital firm Nexus Venture Partners 

raised $38.5 Mn from three new investors 

for its $450 Mn fifth fund. The investment 

declaration comes as an amendment to last 

year’s filing in which the firm said it has 

https://inc42.com/buzz/ikea-parent-invests-in-home-design-startup-livspace/
https://inc42.com/buzz/ikea-parent-invests-in-home-design-startup-livspace/
https://inc42.com/buzz/freshworks-strengthens-customer-success-acquisition-of-natero/
https://inc42.com/buzz/spencers-acquire-godrejs-natures-basket/
https://inc42.com/buzz/snapdeal-in-advanced-talks-to-acquire-shopclues-report/
https://inc42.com/buzz/snapdeal-in-advanced-talks-to-acquire-shopclues-report/
https://inc42.com/buzz/coatue-lead-120-million-funding-faasos-global-expansion/
https://inc42.com/buzz/coatue-lead-120-million-funding-faasos-global-expansion/
https://inc42.com/buzz/endiya-partners-second-fund/
https://inc42.com/buzz/nexus-venture-partners-fifth-fund-gets-3-new-investors-fresh-funds/
https://inc42.com/buzz/nexus-venture-partners-fifth-fund-gets-3-new-investors-fresh-funds/
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raised $315 Mn from 29 investors. 

 NITI Aayog circulated a cabinet note to 

infuse INR 7.5K Cr. for the AI develop-

ment and research in India. The cabinet 

note reportedly proposes that the new gov-

ernment invests an initial INR 7.5K Cr. 

over the next three years along with setting 

up a high-level taskforce to lead the launch 

and implementation of artificial intelli-

gence (AI). 

 San Francisco-based artificial intelligence 

(AI) startup Vian Systems raised $50 Mn 

in its first funding round from two un-

named investors, according to a Securities 

and Exchange Commission (SEC) filing in 

the US. Led By former Infosys CEO 

Vishal Sikka, Vian Systems is aimed at 

building a world full of life and intelli-

gence. 

 

AI To More Than Double The Rate 
Of Innovation In India By 2021: 
Study 

 
Livemint:  May 28, 2019 
 

By 2021, Artificial Intelligence (AI) will more 

than double the rate of innovation at organiza-

tions and employee productivity in India, accord-

ing to a Microsoft -IDC study released on Mon-

day. 

The study ‘Future Ready Business: Assessing 

Asia Pacific’s Growth Potential Through AI' un-

derscores that while 77% of business leaders 

polled agreed that AI is instrumental for their 

organization’s competitiveness, only one-third of 

organizations in India have embarked on their AI 

journeys. Those companies that have adopted AI 

expect it to increase their competitiveness by 2.3 

times in 2021. 

Last year, organizations that have adopted AI saw 

tangible improvements in those areas in the range 

of 8% to 22%. They forecast further improve-

ments of at least 2.1 times in the three-year hori-

zon, with the biggest jump expected in higher 

margins, and higher competitiveness. 

“Economies and businesses that have yet to em-

bark on their AI journey run a real risk of missing 

out on the competitive benefits that are enjoyed 

by leaders. Businesses must now embrace a new 

culture, where innovation and continuous learn-

ing are core components of the organizational 

culture. It sets the stage for agility, adaptability 

and growth," said Dr. Rohini Srivathsa, National 

Technology Officer, Microsoft India. 

The study evaluated six dimensions critical to 

ensuring the success of a nation’s AI journey. 

According to the findings, India needs to build 

upon its investment, data, and strategy in order to 

accelerate its AI journey. 

The study also underlines the need for cultural 

changes and skilling and reskilling workforces to 

make AI work for the country. “Investment in 

this transformative technology has to be continu-

ous for the long-term success. There is an urgent 

need for talents and tools to develop, deploy and 

monitor AI models, along with the availability of 

a robust data estate with the adequate govern-

ance," according to Ranganath Sadasiva, Direc-

tor, Enterprise, IDC. 

The survey was conducted with 1,560 business 

decision makers in mid and large-sized organiza-

tions across 15 economies in the region and sur-

veyed 200 business leaders and 202 workers in 

India. 

 
 

    SIDELINES 

 

 

World Opportunities Forum held 
in Singapore.. Cont from P. 1 
 

Mr Douglas Foo, President, Singapore Manufac-

turing Federation & Nominated Member of Par-

liament of Singapore was the Guest of Honour. 

The High Commissioner of India to Singapore 

delivered the keynote address on ‘India Presents 

Opportunities in the Age of Disruption’. The Am-

bassadors/High Commissioners of other partici-

pating countries also spoke at the forum. In-

formative sessions on the investment climate, 

policy & projects and the next step of the partici-

pating countries were presented during the event. 

Several diplomats, policy makers, CEO’s, entre-

preneurs, innovators utilized the WOF platform 

to connect, create and cross invest which was the 

objective of the forum. 
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II. Vibrant Terry Towel Global Expo and Summit 2019  

Date:   25-27 September, 2019 

Venue:  Solapur, Maharashtra ,India  

Organizer: The organisers are the four Export Promotion Councils (EPCs) - Chemexcil, The Plastics 

Export Promotion Council, Capexil, Shefexil 

Contact : www.vibrantterrytowel.com , Mr Anmol Modi, Senior Head-Promotions ,Contact No-+ 

91 7940324827/28 or +91 9429979345  

Details:   The event would be bringing together all stakeholders from "yarn to fabric" viz cotton grow-

ers, manufacturers, traders, exporters and importers both domestic and international and consumers 

to an unique platform to harness export opportunities of towel manufacturers for their foray into na-

tional and international markets. The summit will have knowledge session on various industry rele-

vant topics with domestic and global speakers from towels and bath linen sector would enlighten the 

participants with the latest technological developments / innovations in towels and bath linen sector 

which will enable participants to find solutions for the challenges faced by towels and bath linen sec-

tor.  

 

II. Reverse Buyer Seller Meet (RBSM) 

Date:   27-28 September, 2019 

Venue:  Hotel ITC Sonar, Kolkata  

Organizer: Council for Leather Exports 

Contact : Mr R Selvam, ED, samson@cleindia.com   

Details:   The RBSM, Kolkata will be held for 02 days (on the occasion of the India Leather & Acces-

sories Fair  

2. Council is inviting the Buyers by offering economy return airfare subject to ceiling and providing 

02 nights stay in a 5 Star Hotel (bed & breakfast only) 

3. Indian Manufacturers & Exporters will be exhibiting Leather Goods – Bags, Wallets, Belts, Indus-

trial Gloves, Fashion Gloves, small accessories etc at the Fair. 

 

III. Vibrant Goa Global Expo & Summit 2019  

Date:   17-19 October, 2019 

Venue:  Dr Shyama Prasad Indoor Stadium ,Goa University Taleigao ,Goa ,India. 

Organizer: Vibrant Goa Foundation 

Contact : www.vibrantgoa.com  

Details:   Vibrant Goa Global Expo And Summit 2019 (VG GES 2019) will be an ideal convergence 

for Goan industries and business community to showcase their strengths, highlight business opportu-

nities and facilitate knowledge dissemination across 12 countries worldwide and 20 states of India. 

VG GES 2019 will provide a practical opportunity to its participants to understand the potential of 

Goa across various sectors. 

FORTHCOMING EVENTS >>>> INDIA 

http://www.vibrantterrytowel.com/
https://link.aeusercontent.com/mt/lt/FE93E7147FA6557A05B51551269626150/1?targetURL=https%3A%2F%2Flink.aeusercontent.com%2Fmt%2Flt%2F244DD56D106696B8CE891549782071838%2F1%3FtargetURL%3Dhttps%253A%252F%252Flink.aeusercontent.com%252Fmt%252Flt%252F5C19E1ACE83821
https://link.aeusercontent.com/mt/lt/FE93E7147FA6557A05B51551269626150/1?targetURL=https%3A%2F%2Flink.aeusercontent.com%2Fmt%2Flt%2F244DD56D106696B8CE891549782071838%2F1%3FtargetURL%3Dhttps%253A%252F%252Flink.aeusercontent.com%252Fmt%252Flt%252F5C19E1ACE83821
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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PSLV-C46 Successfully 

Launches RISAT-2B 

Press Information Bureau:  May 

22, 2019 
 

New Delhi: India’s Polar 

Satellite Launch Vehicle 

(PSLV-C46) today suc-

cessfully launched the 

RISAT-2B satellite from 

Satish Dhawan Space 

Centre (SDSC) SHAR, 

Sriharikota in Andhra 

Pradesh. This was the 

72nd launch vehicle mis-

sion from SDSC SHAR, 

Sriharikota and 36th 

launch from the First 

Launch pad. 

PSLV-C46 lifted-off at 

05:30 Hrs (IST) from the 

First Launch Pad and in-

jected RISAT-2B into a 

orbit of 556 km, about 15 

minutes and 25 seconds 

after lift-off. After separa-

tion, solar arrays of RISAT

-2B were deployed auto-

matically and ISRO Telem-

etry Tracking and Com-

mand Network (ISTRAC) 

at Bengaluru assumed con-

trol of the satellite. In the 

coming days, the satellite 

will be brought to its final 

operational configuration. 

RISAT-2B is a radar imag-

ing earth observation satel-

lite weighing about 615 kg. 

The satellite is intended to 

provide services in the field 

of Agriculture, Forestry 

and Disaster Management. 

ISRO Chairman Dr K Si-

van congratulated the 

launch vehicle and satellite 

teams involved in the mis-

sion. “With this launch, 

PSLV lofts 50 tonnes to 

space by launching 354 

satellites, including nation-

al, student and foreign sat-

ellites.” 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 

 

Q: What are the provisions with regard to Downstream investment for an 

investment vehicle? 

Answer: Investment made by an Investment Vehicle into an Indian company or 

an LLP will be indirect foreign investment for the investee company or the LLP, 

as the case may be, if either the Sponsor or the Manager or the Investment Man-

ager (i) is not owned and not controlled by resident Indian citizens or (ii) is 

owned or controlled by persons resident outside India. 

Q: What are the restrictions on the investments made by an AIF? 

Answer: An Alternative Investment Fund (Category III) with foreign investment 

can make portfolio investment in only those securities or instruments in which 

an FPI is allowed to invest under the Act, rules or regulations made thereunder. 

 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
http://pib.nic.in/PressReleseDetail.aspx?PRID=1572359
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

