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India’s Unified Payments Interface 
(UPI) and Singapore’s PayNow were 
connected last month, allowing for 

a “real-time payment linkage”. 
The virtual launch was led by a phone 

call between Indian Prime Minister Nar-
endra Modi and Singapore’s Prime Min-
ister Lee Hsien Loong. “Today is a special 
day for India-Singapore friendship and 
for our efforts to deepen collaboration 
in fintech and innovation. The partici-
pation of my friend PM Lee Hsien Loong 
made this morning’s programme even 
more special,” said Prime Minister Modi.

The linkage allows people of Singa-
pore and India to transfer money to 
each other using their mobile phones. 
It would be as simple as making such 
transactions within the respective 

countries. “This facility will provide 
a low-cost and real-time option for 
cross-border remittances between 
our two countries. The people who will 
especially benefit from this are migrant 
workers, professionals, students and 
their families,” Modi said.

The UPI mechanism is already preva-
lent across India.

PM Lee said the idea of linking PayNow 
and UPI was first conceived in 2018 
when PM Modi visited Singapore. “The 
PayNow-UPI linkage will offer cheaper, 
faster and safer cross-border retail pay-
ments and remittances for businesses 
and individuals alike directly between 
bank accounts or e-wallets,” Lee said.

As part of the inauguration, 
Shaktikanta Das, Governor of the 
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India & Singapore activate 
cross-border payment service

Prime Minister Narendra Modi and Prime Minister Lee Hsien Loong  
at the launch of the UPI-PayNow linkage on February 21. RBI Governor 
Shaktikanta Das and the Monetary Authority of Singapore’s Managing 
Director Ravi Menon made transactions to each other using their  
respective mobile phones.

Empowering every section 
of the village is essential for 
India’s development journey

NARENDRA MODI, 
Prime Minister of India

In the G20 year, India is 
getting ‘world ready’ and the 
world is getting ‘India ready’

S JAISHANKAR, 
External Affairs Minister
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02 Reserve Bank of India (RBI), and Ravi Menon,  
Managing Director, Monetary Authority of Sin-
gapore (MAS), made live cross-border transac-
tions to each other using their respective mobile 
phones.

For now, an Indian user can remit up to 1,000 
Singapore dollars (SGD) a day, the RBI said. 

Singapore is the first country with which India 
has launched a cross-border person-to-per-
son (P2P) payment facility. This will help the 
Indian diaspora in Singapore, especially migrant 
workers and students, and bring the benefits of 
digitalisation and fintech to the common man 
through instantaneous and low-cost transfer  
of money from Singapore to India and  
vice-versa. 

More than 400,000 Indians reside in Singapore 
and the annual cross-border retail payments 
and remittances between the two countries 
amount to over $1 billion. Select merchant out-
lets in Singapore already accept UPI payments 
through QR codes.

According to a MAS statement, the Pay-
Now-UPI linkage is the result of extensive col-
laboration between the countries’ regulators, 
payment system operators, payment scheme 
owners, participating banks and non-bank 
financial institutions. It is a major milestone in 
enhancing the infrastructure for cross-border 
payments and supports India’s G20 Presidency 
priorities to improve the cost, speed, access and 
transparency of cross-border payments.

India is chairing the G20 on the basis of the 
rotational membership structure this year. Sin-
gapore, although not a G20 member, has been 
invited to participate in the G20 summits and 
its related processes from 2010 to 2011 and from 
2013 to 2023.

How it’s going to work
UPI is a seven-year-old payments infrastructure 
developed by the National Payments Corpora-
tion of India and a coalition of retail banks. It 
has become a popular way for Indians to transact 
online. The system, adopted by scores of local 
and global firms, processes over 8 billion trans-
actions a month. In India, UPI registered 74 bil-
lion transactions totalling ₹126 trillion in 2022.

In 2021-22, the total transaction value pro-
cessed by the United Payments Interface (UPI) 
platform accounted for 86% of India’s GDP. 
It also plays a great role in India’s economic 
growth. The RBI and MAS launched this link-
age to replicate this success in cross-border  
transactions.

The UPI-PayNow linkage is the world’s first 
real-time payment systems linkage to use a 
scalable cloud-based infrastructure which can 
accommodate increases in the volume of remit-
tance traffic. It is also the first linkage to feature 
a non-bank financial institution as a participant.

Like UPI, Singapore’s PayNow also offers 
interoperability between banks and payments 
apps in the nation, allowing users from one  

payment app to make transactions to those on 
other apps.

Media reports quoting World Bank’s data 
stated that in December 2022, remittances 
from Singapore to India were on track to cross  
$100 billion in 2023, making it the fourth highest 
remitting nation to India, accounting for 5.7% of 
all inbound remittances. 

On an average, the cost of transferring $200 (Rs 
16,518) from Singapore to India through platforms 
such as InstaReM and Singtel Dash is $3.95 (Rs 
326.24). It takes one-two business days to make 
this transfer. The cost of bank-to-bank remittance 
is around $6 (Rs 495.55) for the same amount, with 
a turnaround time of up to 24 hours. Integrating 
PayNow and UPI will likely reduce these charges 
and the time taken for such transactions.

As of now, selected users from Singapore’s 
DBS and POSB bank will be able to use the Pay-
Now-UPI platform to transfer up to SGD 200 
(Rs 12,281) per transaction to India, capped at 
SGD 500 (Rs 30,703) a day. The service will be 
extended to all customers of the participating 
banks by March 31, with the limit capped at SGD 
1,000 (Rs 61,408) a day. 

Customers of six participating Indian banks 
— Axis Bank, DBS India, ICICI Bank, Indian 
Bank, Indian Overseas Bank and State Bank of 
India — will be able to receive funds through  
this service.  n

Note: RBI’s FAQs on UPI-PayNow Linkage is 
available at 
https://www.rbi.org.in/Scripts/FAQView.
aspx?Id=156
Written using press releases and other reports

MONEY  
EXCHANGE
n  Linkage will enable users to 

send funds via UPI ID, mobile 
number or VPA in real time

n  Initially, Indians can remit up 
to Rs 60,000 in a day

n  SBI, IOB, Indian Bank, ICICI, 
Axis, DBS India to handle 
remittances 

n  Singapore users can avail of 
the service via DBS Singapore, 
Liquid Group

n  Over 400,000 Indians reside 
in Singapore; annual cross-
border remittances are more 
than $1 bn

https://www.rbi.org.in/Scripts/FAQView.aspx?Id=156
https://www.rbi.org.in/Scripts/FAQView.aspx?Id=156
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India and Singapore have enabled a cross-bor-
der platform to make cross-border remit-
tances easier.

The initiative was launched by the Reserve 
Bank of India (RBI) and the Monetary Authority 
of Singapore (MAS) in late February this year. It 
links digital payment systems 
PayNow (developed by the 
Association of Banks in Sin-
gapore) and India’s UPI. The 
seeds of the initiative were 
sown during the Prime Min-
ister Mr Narendra Modi’s visit 
to Singapore in 2018.

Advantage for individuals 
and businesses 
The UPI-PayNow linkage 
enables individuals in Singa-
pore and India to send and 
receive funds in real time 
using their bank accounts 
linked to e-wallets. Indi-
viduals from either country 
can now send money to each 
other but up to SGD (Singa-
pore dollar) 1,000 per day. 
This would be extended to 
business users later. There 
would be more liberalisation 
of limits and more use cases 
of remittances.

A significant part of the cur-
rent inward remittances from 
Singapore take informal or 
other routes. This means the 
money reaches its destina-
tion after a couple of days. 
Unpredictable exchange rates, 
transfer fees, and the security risk of disclos-
ing sensitive banking information of the remit-
ter and recipient make most of these avenues 
unsavoury.

For individuals, especially migrant workers, 
the UPI-PayNow initiative comes as a boon. It 
provides a simple, real time, secure and cost-ef-
fective mode for remitting funds. The money 
will directly go to the recipients’ bank accounts 
instantly – so a migrant worker from Uttar 
Pradesh working in Singapore can send money 
directly to his parents or family back home.

Remittance can be made using a mobile phone 
anytime and from anywhere. All that’s required 
is the recipient’s mobile number or UPI id or the 
virtual payment address (VPA). The exchange 

rate is displayed before each transaction is put 
through. The linkage also makes the cost of such 
transactions much cheaper. 

What it means for India-Singapore and 
global commerce

Fund transfers can lead to 
increased cross-border trade 
and commerce. With real-
time payments, this is only 
likely to see strengthening 
of trade relations. As OECD 
puts it, digital payments are 
among the key drivers of the 
global digital economy, and 
form a significant step in dig-
ital transformation towards 
building better societies.

The launch of UPI-PayNow 
follows close on the heels of 
the first cross-border real-
time payment linkage between 
PayNow of Singapore and 
PromptPay of Thailand, which 
in itself has recorded spikes in 
volumes since its launch.

To put this in context, the first 
digital economy working group 
of the G20 met at Lucknow in 
India in February 2023, pitching 
for a stronger UPI ecosystem 
between partner countries. As 
many as 33 countries partici-
pated in the event. 

From a global policy per-
spective, the linkage is well in 
line with the G20 high-level 
policy guidelines for digital 
financial inclusion, which 

calls for a robust digital infrastructure, payment 
systems, enhancing inclusivity, literacy, educa-
tion and protecting the interests of consumers, 
according to the RBI.

The UPI-PayNow linkage stands to transform 
cross-border trade and commerce by bringing 
in radically efficient and smooth payments. It is 
a significantly progressive step that opens up the 
possibility of taking the UPI to other countries 
as well. This would provide a fillip to the global 
economy. On top of all this, it makes the lives of 
workers in foreign countries much easier. n

R Vittal Raj, an India-based chartered 
accountant, heads the digital risk and cyber 
security practice at Kumar & Raj

UPI-PayNow: A fintech boost  
in the arm to India-Singapore 
fund transfers

R. Vittal Raj,
Chartered
Accountant

The UPI-PayNow 
linkage is a 
significantly 
progressive step 
that opens up the 
possibility of taking 
the UPI to other 
countries as well 



Hydrogen our future fuel,  
soon farmers will produce it,  
says Nitin Gadkari
Written using agency reports

A memorandum of understanding was 
signed in October 2022 between Singa-
pore’s Keppel Infrastructure and Greenko, 

an Indian renewable energy business, to examine 
potential for green hydrogen exports from India.

Nitin Gadkari, Union Minister for Road Trans-
port and Highways, said, “Hydrogen is our 
future fuel and India’s future vehicles will run 
on hydrogen and green fuels.”

Addressing the gathering at the “Ideas of India” 
summit on February 25, the minister said lith-
ium-ion batteries will transition India away 
from gasoline and diesel in the years to come. 
“Every year, we import fossil fuels worth Rs 16 
lakh crore (Rs 16 trillion). But very soon, Indian 
farmers will create green fuel and green hydro-
gen,” Gadkari said.

The Union minister said that lithium-ion bat-
tery prices would decrease and India might  start 
shipping large quantities of lithium to interna-
tional markets on a net basis.

In addition to lithium, India is trying to become 
a significant exporter of green hydrogen, with 
results anticipated as early as 2025.

A memorandum of understanding (MoU) 
was signed in October 2022 between Singa-
pore’s Keppel Infrastructure and Greenko, an 
Indian renewable energy business, to examine 
the potential for green hydrogen exports from 
India. The two businesses have been collaborat-
ing for the supply of 2,50,000 tonnes to Keppel’s 
600-megawatt facility in Singapore.

Although he expressed his delight with the 
nation’s highway development, Gadkari revealed 
his disappointment with his ministry’s and the 
government’s inability to reduce the number of 

accidents on the road. The minister said that in 
order to cut accidents, human behaviour must 
change. Individuals continue to disobey laws 
on seat belts, traffic lights and helmets. Indians 
should be educated about road safety at a young 
age, he said, asking society to implement such 
measures at the primary level.

In addition, Gadkari said his goal was to con-
struct 60 km of new roads every day and declared 
that additional amenities, including helipads 
and drone pads, would be constructed on new 
roads for swift emergency transportation. n

Goods and services exports may 
cross $750 bn this fiscal year: 
Piyush Goyal
By IBEF

The nation’s exports of products and ser-
vices reached all-time highs in 2021–22, 
totalling $676 billion – $422 billion in goods 

exports and $254 billion in services exports.
Commerce and Industry Minister Piyush Goyal 

said: “We have crossed last year’s figure already. 
We will hopefully 
cross $750 billion (this 
year)”. 

Due to a downturn 
in global demand, 
India’s exports fell 
6.6% to $32.91 billion 
in January for the 
second consecutive 
month. The export of 
products increased 
8.5% to $369.25 billion 
from April to January 
2023, while the export 
of services was antic-
ipated to be $272 bil-
lion in that period. 
Manufactured goods, 
agricultural prod-
ucts, labour-inten-
sive commodities and 
high-quality goods 
were the industries 
that boosted exports.

Goyal expressed 
conf idence  that 
India’s exports of 
goods and services 
would reach $2 trillion by 2030. 

Until 2000-2001, commerce between India and 
China was estimated to be worth $1 billion. Even 
up until 2004, trade was likely worth $4-6 billion, 
with a $1-billion trade deficit. India’s exports to 
China between April and December 2022-2023 
totalled $11 billion, while its combined imports 
totalled $74.9 billion.

Regarding the semiconductor market, he 
claimed that a significant announcement had 
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The nation’s exports of 
products and services 
reached all-time highs in 
2021–22, totalling   
$676 billion – 
$422 billion  
in goods exports and  
 
$254 billion  
in services exports

– PIYUSH GOEL 
Commerce and Industry 

Minister

Indian Road Transportation Minister, Nitin Gadkari 



already been made regarding the construction 
of a semiconductor facility in Gujarat and that 
numerous other semiconductor firms from 
around the world are in contact with the min-
istry of electronics and information technology. 
He stated that negotiations for free-trade deals 
with nations such as the UK and Canada are pro-
ceeding extremely well. n

Services PMI at 12-year high in 
February on strong demand and 
easing prices
By IBEF

A survey by S&P Global has revealed a 
robust demand and an easing of pricing 
pressures amid minimal job creation in 

the nation. As a result, the Purchasing Managers’ 
Index (PMI) for India’s services sector reached a 
12-year high of 59.4 in February. Since February 
2011, the index has increased from 57.2 in January 
to 59.4 in February.

A PMI reading above 50 indicates expansion 
and one below that shows contraction. 

From August 2021, the figure has been in the 
expansion zone for 19 
straight months. Con-
sumer services were the 
best-performing sector 
in February, recording 
the quickest gains in 
new orders and busi-
ness activity. New orders 
placed with service pro-
viders increased further 
in February, with numer-
ous firms reporting that 
competitive pricing ben-
efited sales.

Pollyanna De Lima, 
economics associate 
director at S&P Global 
Market Intelligence, said 
the Indian services sector 
more than recaptured the growth momentum 
lost in January. She is part of the PMI team at the 
financial information and analytics company. 

De Lima said the services sector has delivered 
the strongest expansion in almost a decade as 
demand resilience and competitive pricing 
policies backed an upturn in sales. Businesses 
frequently noted higher expenses for food, 
materials, transportation and labour. Only 4% 
of service providers increased client fees; the 
majority chose to maintain selling rates.

Although employment climbed in February, 
the rate of job creation was only minor, as most 
survey respondents indicated no change in staff 
levels from January. 

According to the most recent quarterly gross 
domestic product (GDP) estimates provided by 
the Ministry of Statistics and Programme Imple-

mentation, the solid development in the services 
sector should boost the prospects for Asia’s 
third-largest economy, whose growth slowed  
to an annual 4.4% in October-December  
quarter from 6.3% in July-September. More-
over, India’s GDP is expected to grow by 7%  
during 2023-24. n

Setting up of Software Technology 
Parks of India
By PIB Delhi

The Government of 
India is focused 
on expanding the 

digital opportunities 
to smaller and newer 
towns in the country. It 
also wants every young 
Indian, regardless of 
his or her location, to 
be a participant in the 
$1-trillion digital econ-
omy vision of the Prime 
Minister and the gov-
ernment.

Software Technology 
Parks of India (STPI), an 
autonomous society under the Ministry of Elec-
tronics and Information Technology (MeitY), 
is instrumental in taking the government ini-
tiative across the country, including smaller 
towns. Based on the proposals received from the 
respective state governments, STPI has set-up 
63 STPI centres across the country. Additionally, 
the Government of India has approved 22 new 
STPI centres across the country. n
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PURCHASING
MANAGERS’
INDEX

A reading above 50 
indicates expansion, 
while one below that 
shows contraction.
Source: S&P Global

57.2

January
2023

59.4

February
2023

Software 
Technology 
Parks of India in 
Amritsar

63 STPI 
centres 
have been 
established by STPI 
across the country. 

22 new STPI 
centres 
have been approved 
by the Government of 
Indian nationwide
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06 Inflation expected to come down 
soon, says RBI’s MPC member
Written using agency reports

The Reserve Bank of India’s Monetary Policy 
Committee Member, Ashima Goyal, has 
said that inflation was expected to come 

down over the year.
She said the government’s move to take action 

on the supply side has helped to bring down 
inflation.

“Government supply-side action coordinated 
with a flexible inflation targeting regime has kept 
Indian inflation rates lower than other countries 
and our own past averages even in this period of 
major adverse external supply shocks,” she told 
PTI in a telephonic interview. n

Indian tech sector to grow by 8.4% 
in FY23 to $245 billion: NASSCOM
By IBEF

The Indian technology industry is set to 
grow by 8.4% in FY23 to become a $245 
billion sector, the 

National Association of 
Software and Services 
Companies (NASSCOM) 
said.

The industry lobby 
reported in its strategy 
review that the sector 
generated $226 billion in 
revenues in FY22.

About 0.29 million new 
jobs were created, taking 
the overall employment 
number in the sector to 
5.4 million employees. 
The top five companies 
have a strong deal pipe-
line of $18 billion. The industry is well on its way 
to becoming a $500-billion sector by 2030. n

Net direct tax collection reaches 
Rs 13.73 trillion; 83% of revised 
estimate for FY23
Written using agency reports

India’s net direct tax collection so far this 
financial year grew 17% to reach Rs 13.73 tril-
lion, which is 83% of the revised target for the 

full financial year, the Central Board of Direct 
Taxes (CBDT) said on March 11.

Refunds worth Rs 2.95 trillion were issued 
from April 1, 2022, to March 10, 2023. These were 
59.44% higher than those issued during the year-
ago period.

Direct tax collection, 
net of refunds, were  
Rs 13.73 trillion – 16.78% 
higher than that of the 
year-ago period.

The growth in direct 
tax mop-up, which com-
prises personal income 
tax and corporate taxes, 
was driven by personal 
income tax collections.

On a gross basis, the 
collection grew 22.58% to 
Rs 16.68 trillion.

This collection was 
96.67% of the total budget 
estimates and 83.19% of 
the total revised estimates of direct taxes up to 
March 10 of 2022-23, the CBDT said.

After adjustment of refunds, the net growth 
in corporate income tax collections is 13.62% 
and that in personal income tax collections was 
20.06%, the statement added. n

Singapore Airlines to get 25.1% 
stake in enlarged Air India group
Written using agency reports

Singapore Airlines (SIA) will put in $267 mil-
lion more into Air India, giving it a 25.1% 
stake in the aviation company that Tata has 

taken over and is merging with Vistara Airlines.
The investment is part of a deal signed between 

the companies in November 2022.
SIA in the statement said, “The merged entity 

will be four to five times larger in scale com-
pared to Vistara, with a strong presence in all 
key airline segments in India. The proposed 
merger will bolster SIA’s presence in India, 
strengthen its multi-hub strategy, and allow it 
to continue participating directly in this large 
and fast-growing aviation market.”

Singapore Airlines had said it has seen a 
“robust demand for air travel continuing into 
the third quarter of FY2022/23, building on the 
momentum that began after Singapore relaxed 
its border restrictions in April 2022.” 

Singapore had in February relaxed all Covid 
restrictions for travellers and residents. These 
steps have helped its tourism industry and the 
country’s national carrier. n

This collection was 

96.67% of 
the total budget 
estimates and 

83.19% of 
the total revised 
estimates of direct 
taxes for 2022-23

The industry is 
well on its way to 
becoming a 

$500-billion 
sector
by 2030
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PM Modi inaugurates Bengaluru-
Mysuru expressway
Written using agency reports

Prime Minister Narendra Modi inaugurated 
the Bengaluru-Mysuru expressway in Kar-
nataka March 12. 

The project aims to decongest traffic between 
the two cities. Bengaluru is known as India’s 
Silicon Valley as it houses multiple technology 
companies. But the city has come under criti-
cism for poor infrastructure, especially roads, 
as more companies and people move into the 
area. The expansion has made many compa-
nies set up shop on the outskirts of the city, and 
towards Mysuru. In the face of this development, 
this road project can give much-needed relief to 
citizens, and also encourage more companies to 
come to this area.

The expressway is expected to reduce the 
travel time between Bengaluru and Mysuru to 75 
minutes; it is about three hours now. The 119-km 
expressway project would have 6-10 lanes. It was 
estimated to cost Rs 84,800 million to complete 
the project.

The National Highways Authority of India had 
awarded the project to Dilip Buildcon.

Some parts of the road are yet to be completed, 
especially the service road stretches. n

Singapore Trade Minister 
says interested in exploring 
collaboration with Indian IT,  
fintech sectors
Written using agency reports

Minister of Trade and Industry Singa-
pore Gan Kim Yong has said that the 
city-state was interested in collaborat-

ing with the Indian information technology and 
financial tech sectors.

“India has a very strong leadership, knowledge, 
skills and innovation in IT and in fintech as well. 
This is an area where we are very interested 
in exploring opportunities and collaborating 
together,” the minister said in an interview to 
ANI.

His comments come in the backdrop of India 
and Singapore activating a cross-border real-
time payment systems linkage.

The minister made these comments while in 
Delhi for the launch of the third Singapore-India 
Hackathon.

On March 13, External Affairs Minister S Jais-
hankar met Gan and they discussed ways to take 
the India-Singapore ministerial roundtable 
talks forward.

Calling the linkage an important development, 
Gan said his country was also looking for collab-
oration in areas such as education, sustainabil-
ity and skill upgradation. “This was streamlined 
between two countries and this is a very import-
ant development in the fintech industry. We 
certainly look forward to more opportunities 
to collaborate in fintech as well as many other 
areas of interest in education, skill upgrading, 
in sustainability and these are all opportunities 
that are emerging and we are looking forward to 
our partnership with India,” he said. n

PM graced the occasion of laying foundation stone and dedicates key development projects at 
Mandya, in Karnataka on March 12, 2023.

External Affairs Minister Dr Jaishankar and 
Singapore Trade & Industry Minister Gan 
Kim Yong. Source: Twitter/@DrSJaishankar
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08 News in Numbers
GST Collection Rises 12% in February (Rs billion)

Index Of Industrial Production
(Base 2011-12) Monthly NIC-2 digit and sectoral 
indices of industrial production (% YoY)

India Vehicle Sales (Retail)
February ’23 continued to witness double-digit growth 
of 16% YoY in retail vehicle sales. But this was still 
down by 8% when compared with the pre-Covid 
February ’20. All categories saw double-digit growth.

Note: The figures for November 2022, December 2022 and January 
2023  are provisional

Source: MoSPI

Source: Finance Ministry

Note: Vehicle retail data has been collated as on March 4, 2023, in 
collaboration with the Ministry of Road Transport & Highways, and 
has been gathered from 1,348 out of 1,434 regional transport offices 
across India.

Source: FADA Research

The gross goods and services tax (GST)  
revenue collected in February 2023 was Rs 1,495.77 
billion, of which central GST was Rs 276.62 bil-
lion, state GST was Rs 349.15 billion, integrated 
GST was Rs 750.69 billion (including Rs 356.89 
billion collected on import of goods). Cess was  
Rs 119.31 billion (including Rs 7.92 billion col-
lected on import of goods).

The government has settled Rs 347.70 billion to 
CGST and Rs 290.54 billion to SGST from IGST 
as regular settlement. The total revenue of the 
Centre and the states after regular settlements 
in February was Rs 624.32 billion for CGST and  
Rs 639.69 billion for SGST. In addition, the Centre 
had also released the balance GST compensation 
of Rs 169.82 billion for June 2022 and Rs 165.24 

billion to states and Union territories which had 
sent accountant general-certified figures for the 
previous period.

The revenues for February 2023 were 12% 
higher than the GST revenues in the corre-
sponding month last year, which was Rs 1,330.26 
billion. During the month, revenues from the 
import of goods was 6% higher and the revenues 
from domestic transactions (including import 
of services) were 15% higher than the revenues 
from these sources during the correspond-
ing month last year. This month witnessed the 
highest cess collection of Rs 119.31 billion since 
the implementation of GST. Normally, February 
is a 28-day month, witnessing a relatively lower 
revenue collection. n
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09Bilateral Inputs
Visit of Shri V Muraleedharan, 
Minister of State for External Affairs 
and Parliamentary Affairs,  
to Singapore

V Muraleedharan, Minister of State for External Affairs and 
Parliamentary Affairs, visited Singapore on February 20-21. 
The minister held productive discussions with Dr Maliki 
Osman, Minister in the Prime Minister’s Office, Second 
Minister for Education & Foreign Affairs of Singapore.  
The areas that were covered included bilateral relations 
and other matters of mutual interest, and the Indian  
diaspora. n

The High Commission of India in Singapore organised an event, A Slice of 
Paradise in Singapore-Celebrating Kashmir @75, on February 3-4 to show-
case artists and chefs from Kashmir. The delegation from the state wooed 
the audiences by showing the beautiful art forms of calligraphy and papier 
mache; the melodious sounds of santoor, nout, tumbak and rabab; soft pash-
minas and exquisite Kashmiri embroidery, and aromatic and mouth-water-
ing Kashmiri cuisine.

The event was inaugurated by Mr P Kumaran, India’s High Commissioner  
to Singapore, on February 3. More than 500 visitors turned up for the  
exhibition. n

A Slice of Paradise in Singapore-Celebrating 
Kashmir@75

The High Commission of India in 
Singapore, Dhruva Advisors and 
the Federation of Indian Chambers 
of Commerce & Industry (FICCI) 
co-hosted a webinar on February 21 
to discuss the impact of the Union 
Budget 2023-24 on the Indian econ-
omy and businesses, as well as the 
various tax and policy proposals 
announced in the budget. Singapore 
Indian Chamber of Commerce and 
Industry (SICCI) was the supporting 
partner for this webinar. The panel 
discussion and analysis were led by 
tax experts from Dhruva Advisors. 
The event saw industry experts shar-
ing their views and the exchange of 
in-depth insights.

Siddhartha Nath, Deputy High 
Commissioner, delivered the open-
ing remarks. n

India Budget Webinar
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10 Forthcoming Events  
In India
I.  INDIA STEEL EXPO 2023

Date & Venue:  April 19-21, 2023,  
 Bombay Exhibition Centre,  
 Mumbai, India
Organizer:  Ministry of Steel,  
 Government of India, along  
 with the Federation of Indian  
 Chambers of Commerce and  
 Industry (FICCI)
Contact:  Sudhanshu.gupta@ficci.com

Details: The 5th edition of the international 
exhibition and conference on steel industry, 
the INDIA STEEL EXPO 2023, is being 
organised by the Ministry of Steel, Government 
of India, along with the Federation of Indian 
Chambers of Commerce and Industry (FICCI) 
from April 19-21 at Bombay Exhibition Centre, 
Mumbai.

For more details, please visit  
https://www.indiasteelexpo.in/

II.  PLEXCONNECT 2023

Date & Venue:  June 15-17, 2023, at Nesco,  
 Mumbai, India
Organizer:  Plastic Export Promotion  
 Council (PLEXCONCIL)
Contact:  office@plexconcil.org
Details: Plexconcil is organising India’s first 
ever trade exhibition focused on plastics 

exports. PLEXCONNECT 2023 is scheduled 
to be held from June 15-17 at Nesco, Mumbai. 
It aims to connect the global plastics supply 
chain with Indian plastics Industries. It is 
a platform for buyers and participants to 
explore, learn and network with the best in the 
plastics industry across the world.

For more details, please visit  
https://www.plexconcil.org/plexconnect/

III.  7th FarmTech Asia

Date & Venue:  September 22-24, 2023,  
 at ICAR Campus,  
 Madhya Pradesh, India
Organizer:  FarmTech Asia
Contact:  Mr Pradeep Thakor on  
 +91-9998889578 /  
 mktg@farmtechasia.com or  
 Mr Savan Shah on  
 +91-7575007740 /  
 fta@farmtechasia.com
Details: FarmTech Asia is organising the “7th 

FarmTech Asia” (on agriculture, horticulture 
and dairy industry) from September 22 to 24 
at ICAR Campus, Nabi Bagh, Berasia Road, 
Bhopal, Madhya Pradesh, India, in association 
with the All-India Agricultural Machinery 
Manufacturers’ Association (AMMA-INDIA) 
and the AMMA-MP chapter. The exhibition 
will play a vital role by acting as a platform for 
the growth of the agriculture sector and the 
food processing sector. It will be a meeting 
place for agriculture and livestock farmers, 
manufacturers, agro scientists, government 
bodies, associations, organisations, 
distributors and dealers.

For feedback & comments, please contact:

High Commission of India,

31, Grange Road, Singapore-239702

Email: com2.singapore@mea.gov.in; com.singapore@mea.gov.in

URL: www.hcisingapore.gov.in

https://www.indiasteelexpo.in/
https://www.plexconcil.org/plexconnect/

