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Next-gen GST reforms
are here, says govt

Two-rate GST structure brings down most household items to 5%

GST: Essential reduction

r I Yhe Goods and Services Tax
(s 1) Couneil, chaired by Union
Finance Minister Nirmala Sitha-

raman, reached a consensus to move

to a simplitied two-tier rate structure
and exempl individoal health and life
insurance preminms from GS1.

The finance minister said the new

GST rates will take effect from Septem-
her 22, the fivst day of Naveatri.

In his Independence speech from
the ramparts of Red Fort on Angust 15,
2025, 'rime Minister Narendra Modi
announced the next-seneration (sl
reforms represent a strategic, prin-
cipled. and cilizen-centrie evolution
of a landmark tax framework, which
will enhance the guality of life of every

From To
Hairgil, shampoo: toothpasts, 18% B%
soEp, ShEwing cream
Bumer.ghes. cheese &dary spreads 12% 5%
Pre-peckaged namkeens, 12% 5%
bhuyia & miaures:
Feeding bottles, nepkins forbebies.  12% 5%
ciinical dispers
Hesfth & lifzinsurance: 18% Hil
Exercias baoks. notebooks: 12% Mil
pEncils. crEyans : :
Cement 28% 18%
Three-wheelers 28% 18%
Motercycles upin 360 ec 28% 18%
Buszes trucks smbulances 28% 18%
Allaato paris Uniform 18%
Airconditionars 28% 18%
TWssbove 32 inches 28% 18%
Monitors & projectors 28% 8%

last eilizen.

I'he Council approved a two-slab
structure, removing the 12% and 28%
slabs and slashing rates on a wide
range of essential items while bringing
higher levies on select products.

Sitharaman described the move
as nol just rate rationalisation but a
“structural reform” that will ease com-
pliance for businesses and consumers.
“All decisinns were taken unanimonsly,
with no disagreement from any state,”
she said during a press conference
alter the meeting,

Sitharaman said the reform was nol
only about rationalising rates. *IUs also
on structnral reforms and for ease of
livinz. We have corrected inverted duly
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sirnctire problems. We have resolved classifi-
cation-related issues and we have ensured that
there is stability and predictability about the
ST she said.

As parl of the rate rationalisation for the
commen man. GST on household articles such
ds soap, loothpaste, namkeen, chocolales dand
coffee will fall to 5% [rom either 12% or 18%. Sim-
ilarly, GST on handicraft and agriculture-re-
lated goods such as tractors and composting
machines will be cut from 12% to 5%. Henewable
enerzy equipment such as biogas plants and
windmills will also atbract 5% GS1 instead of the
earlier12%.

GST on small cars, buses, trucks, ambolances.,
motoreveles below 3s0ce, three-wheelers, air
conditioners, televisions and cement will he
reduced from 28% Lo 18%.

A special rate of 40% will apply to all tobac-
co-related produets such as pan masala, cig-
arettes and bidi. as well as to aerated waler,
caffeinaled beverages, carhonaled drinks, mid-
dnd large—sized cars, molorcyeles ahove 330¢0c,
and airerafl for personal use.

All individual life and health insurance policies
will he exempt rom GS1. down from the current
i, However, group insurance will continue Lo
dttract 18" GS'T.

ltems such as ultra-high temperature milk,
paneer, and all Indian breads (rot and paratha)
will now altract nil GST, down from 5%, Cancer
and rare disease drugs. along with 33 other
life-saving drugs and medicines. will also attract
nil GST, down from 12%.,

The minister said duly inversion had been cor-
rected in the man-made textile sector, in the
fibre-nentral policy and in the fertiliser sector.

Expert views

Hevenue Secrelary Arvind Shrivastava said he
expected the net fiscal implication 1o he Bs 480
hillion based on FY 24 lipures.

“The rate rationalisation exercise would result
in a buoyvaney effect and will plav a major role.
In addition. there will be an effecl on consumer
hehaviour — what peaple spend on and how
much —whichwill be positively impacted by Lhis
exercise. We also expect complianee Lo improve
becanse many disputes will he settled. We believe
Lhe restrocturing will be liscally sustainable for
hoth the centre and the states.” he said.

The Federation of Indian Export Orzanisations
{FIEQ) has welcomed the decisions of the GST
Council simed at easing liguidity challenges for
exporlers and streamlining relund processes.

SC Halhan. President of FIECO, said: “The Coun-
eil's approval to release export refunds within
seven davs hased on risk analysis, along with
provisional refunds under the inverted duty
strueture for sectors such as textiles, pharma,
chemicals and fertilisers is a very welcome
mowe. These reforms will go a long way in reduc-
ing working capital blockages and providing
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manufactaring anid boosting
demand aeross hoth urban
am! raral markets™

UNSO0O0 KIM,

Managing Director, Hyundai
Motor India

“Lower GST rates will be
posilive for =rowlh in Lhe
sceond half of the year and
FY z7. hesides improving
opcralivnal efficiency amd
expanding the size of the
formal coonomy”

RADHIKA RAO,

Senior Economist, DBS Bank

timely reliel to onr exporters.”

He further emphasised that the measures will
nol only strengthen India’s export sector bul
also give rise to increased domestic demand by
easing stress on supply chains. “A robust export
ecosvslem inevitahly supports domestic man-
ufacturing and consumption. These steps will
create a positive multiplier effect across the
economy, benefitting both industry and con-
sumers,” he added.

He also assured thal wherever the end prod-
uct is reaching domestic consumers, industry
will ensure that the benefits of reduced costs
are duly passed on. “Exporters are committed
to playing their role in supporting the domes-
tie economy and consumers, while eontinuing
to enhance India’s global competitiveness,” he
said.

Allowing GST refunds below Hs nooo will
immensely benefit small and e-commerce
exporters.

FIEOHauded the GST Council's responsiveness
toindustry eoncerns and expressed confidence
that these timely reforms will bolster the resil-
ience of Indian trade during a period of global
nneertainty.

Garima kapoor, Economist and Executive Vice
President. Elara Capital. said al frst impression,
the GST rate changes look Tavourable especially
since there is across the board decline in daily
use items includine services like hotel rates
helow Bs 7.500. Moreover, very eritical items like
cement have seen a cut from 28% to 18% which
should be a huge positive for the infra seclor. The
eflorts to further ease the compliance burden on
tax filers is positive and should aid ease of doing
husiness.

GST rate changes, along with RBUs rate culs,
income tax rebates announeed in Fy 26 budzet
and easing intlation are all levers fora consump-
tion uptick in the econpmy. =




| STRENGTH IN SELF-RELIANCE

Atmanirbharta, swadeshi echo in
PM Modi’s Independence Day speech

ith cconomic sell-interest now the
clobal order of the day, Indians must
not wallow in crisis but instead build
strength and standing, Prime Minister Naren-
thra Modi said from the ramparts of Lhe Hed Forl
thiring his Independence Dav address.
Modi appealed to the nation to embrace
“swadeshi®, and set oul his =overnment's
drive towards “atmanirbharta”™ -

woitld benefil from Lhis move.

“Modi is standing like a wall against any harm-
ful policy that threatens the interests of farmers,
fishermen and cattle rearers of India,” he said,
while hailing exports ol Indian azro-products
worth Hs 4 trillion.

Calling on every trader and shopkeeper to dis-
play “Swadeshi goods sold here” signs, he urged

pride in local products: *Not oul

self-relisnce — in evervthing from “We should not of compulsion but for pur own
jet engines and eleetrie vehicle 4,4 OUF CHerey strensth — and if needed, even
(EV) batteries to lertilisers: in helittline others to compel others to use it This

In a w3-minute speech, the

PR P our o
longest in his ongoing lemire as

the Prime Minister of the coun- 08 SIFCnEincmne trative experience”, he insisted:
try since 2014, Modi spoke abput  OUPNCEIVES. FOT “If we choose this path. and il
the government’s efforts to slash - nation. the greatesd evervone chooses it then no sell-
India’s energy import bill, which  seiteria Tor seli ish interest will ever he able to
runs into trillions of ropees, and wily is its sell entrap us.” Just as millions” sacri-
announced a National Deep Water .~ ' fices brought “swalantra Bharat™
Exploration Mission to hunt for il Py — 79 vears ago, 50 oo could hard
anil was, work, vocal for local and swadeshi

A task foree. he said, would be set up to ree-
ommend *next-generation reforms™ to overhaul
Lhe laws, rules and proceduores thal govern eco-
nomie life, workine within a strict time-frame.

The government will roll out next-generation
GST reforms. Modi said, to cut the tax burden on
ordinary people. make daily necessilies cheaper
and boost growth. “1twill be a double Divali gift
for vou.” he promised. Micro. small. and medium
enterprises (MSMLEs) and small entreprencurs

cus sh

should be our gniding mantra.”

ould be . i : e
From his ~25 vears of adminis-

bring “samruddha Bharal”, a prosperous India.

I'he prime minister unveiled a Bs 1 trillion
emplovment scheme: Newlyv-emploved private
sector vouth will receive Rs 15.000 amonth, ben-
efitting 30 million. He warned of “demosraphic
imbalance” from infiltration and illegal migra-
tion in horder areas, launching a high-powered
Demogr: aphy Mission to protect unity, inlegrity
and citizens’ rights.

stressing that dependence on imports was
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“nnfortunate”, he asked entreprencurs to strive
for guality manufacturing at lower costs. *Daam
kam. dum wvada,”™ he said.

=“We should not waste our enerey in belittling
others, our focus should be on strengthening
ourselves. For a nation, the greatest criteria
for self-diznily is its self-reliance,” the prime
minister said, while addressing the crowd Lhat
inchiuded school students and sporlspersons
wearing while hats printed with the slosan “New
India.”

He insisted India’s macroeconomic unda-
menlals were strong — intlation under control,
foreien reserves robust — and the country must
“focus on even greater soals now™,

Speaking about Operation Sindoor, I'M Modi
hailed the efforts of the armed [orces during
India’s military operation, and asserted that our
countrywill not tolerate nucledar blackmail any-
more. The Prime Minister said that we will give a
hefitting reply to the enemy, while asserling that
il has now sel a "new normal”™ of not differenti-
dating bebween lerrorists and those who norlure
terrorisme M Modi said Operation Sindoorwas
amanifestation of the aneger that the conntry was

feeling over the Pahalgam lerror attack.

Modi announced Mission Sudarshan Chakra, a
lomg-term project to build a pationwide defence
syslem that will intercept incoming threals and
also strike hack at the souree. = This mission will
be research-based and developed enlirely with
indigenous lechnology.™

The initiative is expecled lo encompass a
multi-lavered security framework, intesrating
advanced surveillance, evher prolection. and
plvsical infrastructure safeeuards tailored to
India’s evolvine threeal landscape. @

PM chairs high-level meet on next-generation reforms

Prime Minister Narendra Modi chaired
a high-level meeting to deliherate on
the road map for the next-generation
reforms, one of the key announcements
he had made in his Independence Day
address.

Linion ministers Rajnath Singh, Amil
Shah, Nitin Gadkari, Nirmala Sitharaman,
Shivraj Singh Chouhan, Pivush Goyal and
Lalan Singh attended the meeting. hesides
senior bureanerats heading varions
ministries and economists.

The deliberations. held on August 18,
centred on implementing speedy and
comprehensive reforms across sectors.
Officials briefed the Prime Minister

on steps being planned to simplily
governance, strengthen economic growth,
and ensure citizens benefit divectly from
these measures.

Modi had on Angost 15 announced
the formation ol a task [bree for next-
ceneration reforms and revision of GST
laws, as he devoted a major part of his
i-minute speech Lo highlisht the goal
of making India self-reliant in a host of
sectors ranging from semiconductors to
fertilisers. The government has in recenl
vears rolled out several structural and
process-driven relorms. ranging [rom
digitisation of services to improvements in
infrastroeture and business reculations: ©




India and China are partners, not
rivals, Modi and Xi say

ndlia and Chinag are development partners.
nol rivals, Prime Minister Narendra Modi and
Chinese 'resident Xi Jinping said, as they dis-
cussed wavs o improve (rade ties amid global
tariff uncertainty, according to a Healers report.

Modiis in China for the first time in sevenvears
to attend a two-day meeling of Lhe Shanghai
Copperation Organisation regional security
hloc, dalone with Hussian President Viadimir
Putin and leaders from Tran, Pakistan and four
Central Asian stales ina show of Global Soath
solicarity.

Analvsts sav X and Modi dare secking (o align
arainsl pressure from the West davs alter Us
I'resident Donald Troump imposed @ punitive
total of 50" tarifl on Indian goods, partly in
response o New Delhi™s purchase of Hussian oil.

Modi told X3 his country was commilted to
improving Lies with China and discussed redue-
ing [ndia’s burgeoning bilateral trade deficil of
nearly 590.2 hillion, while emphasising the need
to maintain peace and stability at their disputed
horder alter a clash in 2ozo triseered a ive-vear
military standolf.

“We are commitled to progressing our rela-
tions hased on mutual respect, trust and sen-
sitivities.” Modi said durine the meeting on the
sidelines of the summit, according to a video
posted on his official X account.

X said that China and India are each other's
development opportunities rather than threats,
{hinese state news agency Xinhua reported.

“We must ... not let the border issue define

Prime Minister Narendra Modiwith Chinese
I'resident Xi Jinping in Tianjin. China

the overall China-India relationship.” Xinhua
reported Xias saying,

China-India ties could he “stable and
far-reaching” il both sides focus on viewing each
other as partners instead of rivals, Xi added.

The leaders also discussed expanding common
rronmnd on hilateral. rexional. and global issues,
and challengres like terrorism and Fair trade in
mnlilateral platforms. a statement rom the
Indian foreisn ministry said, =

Japan visit ends with focus on tech and ties

P'rime Minister Narendra Modi's two-day
visit to Japan reached its culmination
with a visil to a semiconductor plant in
Sendai. Mivagi Prefecture, highlighling
India’s growing interest in deepening
technological eollaboration with Japan.

Modi, sceompanied by his Japanese
connterpart Shizeru Ishiba travelled by bublet
Irain to the city. marking a symbolic and
productive end o his ip, oensed on elevating
Indiza-Japan es inseveral ke sectors.

The highlight of the visit was the tour
of Tokvo Electron Mivagi Lid. a major
plaver in the semiconductor industry. The

meeting underscored the complementarity

hetween India's expanding semiconductor
eeosystem and Japan's expertise in high-
teech manufacturing. =

Prime Minister Narendra Modi with his
lapanese counterpart Shigern Ishiba at
Tokye Electron’s semiconductor factory.
in Sendai. Japan.
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Domestic demand fuels 7.8% GDP
growth, fastest in five quarters

Written using agency reports

ndia’s economy =grew al a faster-than-ex-

pected annual rate of 7.8% in the quarter to

the end of June. boosted by manufacturing,
constriuclion and services.

Annual manufacturing and services growth
were dat 7.7% and g.3%. respectively, with the con-
struction sector expanding by 7.6%.

CNBC reported that while the gross domestic
praduct print for the first quarter of the fiscal
vear zozh came in higher than the 6.7% expan-
ston orecast by economists in a Heaters poll,
economisls pointed to signs of a slowdown.

India's nominal GDP —which does not account
for inflation or dellation — fell to §.8% over
April-june versus 10.8% in the previous quarier.

Girnss domestic product topped both the RIS
6.3% projection and the 6.6% median in a Mon-
eveontrol poll. Growth was also stronger than
the 7.4"% rate in Lthe preceding three months
ended March 31 and 6.5% recorded a vear ear-
lier. "India’s G growth accelerated to a robust
five—quarter high 7.8% in Q1 FY2026 from 7.4%
in ()4 FY2o25, contrary to the expectations of 4
sequential slowdown as siznalled by high fre-
quency indicalors. The 7.6% stowth in GVA was
hoosted by a sharper than anticipated expansion
in manufacturing and the services secltor, even
as agricnlture and mining & guarrving under-
performed our lorecasts.” said Adili Navar, chiel
economist, lera.

Economic Pillars

* S0P grew 6.5% in 2024-25_ the highestamang
Mmajor econamies

* nfiation fell 1o 2.82% in May 2025, the lowest
ievel since February 2079

* Exports reached & record $824 9 billion
in2024-25

® Real GDP s likedy 1o grow by 7.8% in 81 of FY26
Vs 6:6% in 01 of EYZ5

® [ew reforms underway and PW ViksT Bharat

RozgarYo@Ena
Global Economic Growth
Projections for 2025
6.3%
4.6%
- 2.4%
m B
INDILA China usa World

Source; World Economic Situstion and Prospeots 2025
(Mid-Year Updsie)

The impact of the Us 50% taritfs on Indian
imports would be felt later, said most econo-
mists. Even sa, “the surprise aceeleration in
India’s GDI growth in ()2 means thal the econ-
omy is st on course to expand by aworld-beal -
ing 7% this vear, despite the npeoming hit from
punitive US tariffs,” said Joe Maher, assistanl
economist al Capital Economics.

Economists note that the sharper than expected
print is expected to dampen any hopes ol a rate
cut in the October meeting of the Heserve Bank
of India. Navar said the sharper than expected
GDP growth print, which represents an accel-
eralion over the previous quarter, has doused
any expectations that the tarifl related turmoil
could prompt monelary casing in the October
2025 policy review,

“The improvement is led by a revival in rural
demand and a rise in central government capital
expendilure,” said Gaura Sen Gupla, chiel econ-
omisl al IDFC First Bank Lconomic Research.
“Lrhan demand is also showing some signs of
improvement, bul the recovery remains rela-
tively softer than rural demand.”

The services sector was Lhe standoul per-
former, expanding g.3%, its strongest srowlh in
two vedrs, compared with 7.3% in QqFY 235, Goy-
ernment services surged Lo a 1z-quarter high of
0.58%, while financial services (8.6%) and trade,
hotels, transport and communicalions {0.5%
recorded their fastest growth in bwo vears. Ser-
vices now account for 53% of India’s G, =

Manufacturing activity expands to
17-year high in August

Writien using agency reports

nidia's manufacluring sector continued its
strong run in Angust despite higher US Lariffs,
with the Purchasing Managers” Index (PMI)
touehing a near i8-vear high of 503 compared
with the t6-month peak ol 500 recorded inJuly.

“India’s manufacturing PMI hit another new
hizh in August, driven by a rapid expansion in
production. The increase of US tariff on Indian
apnds to 30t micht have contributed to the
slight easing in new export orders growth, as
American buvers refrain from placing ovders
in the midst of tarifl uncertainty,” said Pranjul
Bhandari. chief India Economist at HSDC.

Angust marks the thivd consecutive month that
the PMIhas remained above the s8-level. under-
scoring the sector’s resilience against external
headwinds.

New orders touched a s7-month hizh during
Angnst, as production levels rose at the fastesl
pace since the pandemie,

“Overall orders growth, on the other hand.
held np much better. suggesting thal domes-
tie orders remained robust., helping to
cushion against tariff-related drag on the
economy,” he added. =




Economy presents picture of
strength: RBI Guv at MPC

Written using agency reports

he Indian economy presenls a picture of
strength, stability and opportunity, said
Heserve Dank Governor Sanjay Malholra
al the Monetary Policy Committee (MIC) meel-
inz in August, while stressing thal the monetary
policy needs o remain watchful as uncertainties
of the clobal tariff situation is still evolving.
The Reserve Bank of India (KB released the
minttes of the MPC meeting held from Angast
4.

Malhotra and five other members ol the MPC
voled [or keeping the short-lerm lending rate at
5.5 TOverall. our economy presents a piclure
ol strenglh, stability, and opportunily, India’s
strong (undamentals, srowth-inducing policies,
and lorward-looking economic strategy elearly
place il ina strong position.” the Governor said,
according to the minutes.

While growth has remained steady, intlation out-
comes have been far more benign on acemmt of
higher fond price moderation. he said. “Although
we are likely to see inflation undershonting
the tareet in the near term. with a likelihood of
monthly numbers even crossing the lower toler-
ance hand of 2%, headline intlation is projected
to ineh up from O3 onwards, The uncertainties of
tarifls are still evolving,” Malhotra said.

Given the current state ol uncertainty on the
external front. monetary policy needs to remain
watchful, he opined.

The MPC consists of three BRI officials - Gov-
ernor Malhotra, Deputy Governor Poonam
Guplaand Executive Director Rajiv Hanjan - and
three external members, Nagesh hamar, San-
wala Bhattacharva and Ram Singh.

Malhotra also said the CHE cut, which is likely
to kick in from next month, will facilitate forther
monetary transmission and stimulate economic
activity.

DBieputy Governor Gupta. while voling for status
quo on repo rate, said taking into account the
oot h-intlation outlook. past actions, the state
of the domestic economy. and the elobal dyvnam-
ics. 1 do not see the seope or rationale fora fur-

ther pohcy rate cut at this poinl.”

She also favoured a nentral monetary policy
stance so thal future actions could be data
dependent, i.e.. eonditioned by the relative
dynamics of growth and intlation, while also
internalising the impact of policy aclions (rom
alher relevant counlries, ®

S&P lifts India’s rating to BBB; first
upgrade since 2007

Written using agency reports

E1* Glohal Ratings upgraded India’s long-

term sovercign credil rating o *BBE' (rom

‘BBE- the first uperade in 18 vears, ciling
strong cconomic growth, improved monetary
policy credibility, and sustained Hscal consol-
idation.

Fiteh has rated India at "BBB-"since 2006 while
Moody's has had a *Baas’ rating in place since
[une 2020,

The uperade follows &S decision in May
2024 o revise India’s outlook to positive [rom
stable. driven by robust growth and hetter gual-
ity of government spending.

S said it expects the impact of US tarilfs on
the Indian economy 1o be manageable due to ils
limited reliance on trade and the dominance of
domestic demand in its economy.

“I'he npgrade of India rellects its buovant
economic growth, asainst the backdrop of an
enhanced monetary policy environment that
anchors intlationary expectations,.” 5&E said.

India’s real GDP growth averamed 8.8% between
fiscal 2022 and 1024, the hichest in Asia-Pacific,
and is projected o grow at 6.8% annually over
the next three vears, SE1 said this momentm
was helping moderate the government’s debl-
to-GOP ratio despite wide liscal deficits.

S also raised its transfer and convertibil-
ity assessment to A= from "BBE+ retlectine

Outlook Change

* Rating: | :
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improved external resilience.

SEP expects India’s debl-to-GDEP ratio to
decline to 8% by fiscal vear 2020, from 83'% in
fiscal 2025, |

India services growth hits
11-month high in July: PMI

Written using agency reports

rowlh in India's services sector acceler-
Galr:d to an ri-month high in July, driven

by strong international demand and sus-
tained domestic sales, a survey showed.

The HSBC India Services Purchasing Managers'
Index (M) compiled by SEP Global, inched up
Lo 603 in July from 6o.4 in June, confounding a
preliminary estimate that showed adrop Lo 50.8.

A M reading ahove 5o indicates growth in
activity on a monthly basis while one helow
50 points Lo a contraction. The latest reading
showed the dominant services sector has heen
expanding for four vears.

The new export business sub-index - a key
gauge of international demand - showed a
marked acceleration in July, registering the sec-
ond-strongest expansion in a year,

Total new business remained robust despite
easing slizhtly from June’s pace, supporled by
advertising eflorts and new client acquisitions.

Among service categories, finance and insur-
ance emerged as the top performer for both new
orders and business activity, while real estale
and husiness services recorded the slowest
rrowth.

Business confidence improved as lirms antic-
ipated henefits from marketing initiatives,
technological innovation and growing online
Presence.

The HSBC India Compaosite PMEOutpul Indesx.
which includes manulacturing. edeed np 1o 611
in July from 6o in June, indicatine the strongest
expansion since April 2024 8

India eyes 100 GW nuclear power
capacity by 2047

Written using agency reports

significantly expand its nuclear power capac-
ity aiming to reach 10 GW by 2047, This
involves indigenons development and inter-
national collaboration. focusing on the deploy-
ment of pressurized heavy water reactors, fast
hreeder reactors, light water reactors and small
modular reactors,
Currently, 24 reactors with a capacity ol 8.780
MW are operalional. Another 8 reactors under
construction will add 6,600 MW. An additional

I ndia is pursuing a mulli-pronged strategy to

10 sanctioned reactors are in the pre-project
stage, expected to contribute 7.000 MW, These
inchide Kaiga 56, GHAVP 3E 4, Chutka 182, and
Mahi Danswara 1-4.

India’s long-term strategy includes advancing
ils three-stage nuclear programme using ura-
ninm and thorium through closed fuel eveles,
developing indigenous fast breeder reactors
and Bharat Small Reaclors ( BSHs) for industrial
decarhonisation, promoting Bharat SMHs and
Indian LW Rs. strengthening international coop-
eration on SMHs and nuclear fuel and exporting
nmuclear reactors, services. and technology. 8

272 road and rail connectivity
projects identified under Sagarmala
Programme

Written using agency reports

nder the Sagarmala Programme, 272 rail
l I and road connectivity projects have been

identified 1o enhance porl connectivity,
These projects are being executed by various
agencies including the Ministry of Road Trans-
port and Highwavs, Ministry of Raibways, major
ports, and private concessionaires. Outof these,
74 projects have been completed, 67 are under
implementation, and 131are in the development
slame.

Al the apex of the Sagarmala framework is the
National Sagarmala Apex Commitlee, responsi-
hle for policy guidance. high-level coordination.
and review of planning and implementation.
Adlditionally, the Maritime States Development
Council (MSDC) meetings are regularly con-
dueted by the Ministry to foster coordination
among key stakeholders. including central min-
istries and stale governments,

As partof the broader Sagarmala initiative. 830
projects have been identified for implementa-

839 Rs5.79 119
e trillion projects
identified estimated cost | i PPRmode

(Rs242
trillion)




tion at an estimated cost of Rs 5.70 trillion. (f
these, 119 projects, cosling approximately Rs
2.4z trillion, are being implemented through the
public-private partnership mode. The remain-
ing projects are execuled in the engineering,
procurcment, and construction mode with
direct sovernment funding, This information
was provided hy the Union Minister of Ports.
Shipping and Waterways, Sarbananda Sonowal,
in awritten reply to the Hajyva Sabha, @

| MAKE IN INDIA

Defence ministry clears Rs 670 bn
projects

Written using agency reports

he Defence Acquisition Council, chaired

b Defence Minister Rajnath singh, has

approved Hs 670 hillion worlh of projects
to strengthen the Indian Army, Navy, and Air
Foree. The move foeuses on boosting Make in
India.

The kev projects include the procurement of
thermal imager-hased driver night sights for
the Indian Army's BMP infantry vehicles. The
ddvanced sights will enhance night-time driv-
ing, improving the mohility and operational
electiveness of mechanised infantry nnils.

For the Indian Navy, the DAC cleared several
keyv acquisitions. These include compact anton-
omous surface cralts. upgraded BrahMos fire
control systems and launchers, and a mod-
ernised BAHAR-1 Point Delence Missile System.

Aceording to the defence ministry, the auton-
omons surface cralts will help the Navy detect.
classilv and neatralise threats in anti-subma-
rine warfare missions. adding a new edge to ils
underwater delence capabilities.

The Indian Air Force will receive new Monn-
tain Kadars to strenethen surveillance across
high-altitnde border areas. The DAC also cleared

A medium altitnde long endurance remotely
piloted aircraft

the upgradation of the SAKSHAM/SPYDER
Weapon Svstem.

In & major move tlowards modern warfare,
the DAC has also approved the procurement
of medinm altitude long endurance remotely
piloted aireraft for the Army, Navy and Air Foree.

These drones will be capable of carrving mul-
tiple pavloads and weapons. They are designed
for long-range, long-endurance missions and
are expected th enhance 24+7 surveillance and
combal operations, ®

Auto PLI scheme attracted Rs 296
bn, says Minister
Written using agency reports

he Production Linked Incentive {(PLI)

scheme for Automobile and Auto Compo-

nents (LA has atracted 4 comulative
investment of Bs 2g5.76 hillion and zenerated
44.987 jobs as of March 2o2s5.

I'he scheme mandates a minimum domestic
value addition (DVA) of 50% to avail incentives,
aimed at promoting localisalion. By July 16, 2025,
106 DVA certificates had been issued Lo approved
applicants.

I'he PLI Aulo scheme incentivises sales of
atvaneced automotive technolosy (ANT) prod-
nets. Applicants under the Champion OEM cal-
egnry are eligible for incentives ranging [rom
13 to 187 om ineremental sales of AAT vehicles,
Those under the Component Champion cale-
aory receive 7.2% to 13% for AN components,
with an additional 5% for electric vehicle (EV)
hattery components. This encourages develop-
ment and sealing of domestic supply chains for
advanced and green mohbility technologies.

In addition, the PLI Advanced Chemistry
Cell (ACC) Scheme supports domestic pro-
duetion of advanced cells used in EV batteries,
[urther enhancing India’s EV manufacturing
capabilities.

I'his information was shared by the Minister of
State for Steel and Heavy Industries, Bhupathi-
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raju Srinivasa Varma, in awritten reply to the
Lok Sabha &

IP filings in India have surged by
44% in 5 years

Written using agency reports

n the past five vears. P lilings in India

have surged by 44'%, rising [rom 477,000

in zozo-21 to 68g,000 in 2024-25. Geo-
graphical Indications (1) showed the highest
growth al 380%. followed hy Designs (266"%).
Ptents (180%), Copyright (83%), Trademarks
{28%:), and SICLEY {20%), said the Minister of
State for Ministry of Commerce & Indusiry,
Jitin I'rasada, in a written reply in the Lok
Sahha.

To foster innovation and streamline 1
processes, the government has implemented
several reforms. These include reduced time-
lines, simplilied filing procedures, digitisa-
tion, and incentives for startups, M5MEs, and
educational institutions (up to 8o% fee
concessions), The patenl examination Ume-
line has been shortened. wilh electronic sub-
missions made mandatory and online filing
promoted (95%+ of lilings are now digital).
Kev reforms include simplified Form 27 filing,
reduced foreign filing requirements. and a
new ‘Certificate of Inventorship® Lo recognise
inventors, he said.

Trademark applications now use eight consal-
idated forms, and Al-based trademark search
and the *1I" sarthi® chatbot have enhanced
efficiency. Design filings now [ollow the inter-
national Locarno Classificalion. Copyrizht
and G registration processes have also been
simplified. =

IP applications filed in India over the last five
years by Indian citizens

IPfFY

2020-21
2021-22
202333
202324
202425

Patents Designs TradeMarks Copynght G SICLD
24326 10594 4183534 23957 &7 g
20508 12245 434034 30748 116 Z
43361 18170 453325 20433 210 E
Ei574 26536 463708 36710 134 Z
68176 32804 538665 44066 274 g

48 projects sanctioned for pharma
& drug under PLI

Written using agency reports

s many as 48 projects have been approved
under the PLI Scheme for promoting
lomestic mamifacturing of key starting
malerials (KSMs), drog intermediates (DEs) and
dctive pharmaceutical ingredients (APIs). The

initialive aims to reduce dependency onimports
and ensure an uninterrmpled supply ol critical
pharmacentical componenls essential for pro-
ducing vital drugs with no viable alternalives.

Prior to the PLI scheme, many of these prod-
ucts were largely imported. As of December
2024, against a commitied investment of Hs
39.38 hillion over six vears, actual investment
has already exceeded targets, reaching Bs 4254
hillion.

This has resulted in cumulative sales of
Ks 1556 billion, incliding exports worth
Hs 4.1z hillion. The scheme has helped avaid
imports of approximately Rs 11,44 hillion and
enabled the establishment of domestic manu-
facturing capacity for 25 critical KSMs. Dls. and
Al'ls:

To encourage industry participation. several
awareness initiatives were undertaken during
the scheme’s rollout and various rounds of appli-
cation. These included stakeholder consultation
meetings, wehinars with industry associations,
press releases, FACQs and guidelines hosted on
sovernment websites, social media campaigns,
and the provision of dedicated helpdesk and
query resolution mechanisms via the scheme
partal. This information was provided by | nion
Minister of State for Chemicals and Fertilizers,
Anupriva Patel. in a written reply in the Rajva
Sahha, =

transform inward remittances via
UPI

Written using agency reports

he Department of Posts (Dol'), Ministry of

Communications. and X 'C1Hnternational

Pavments Limited (NIPL), the global arm
of National Pavments Corporalion of India, have
sirned a non-disclosure

agreement o collabo- ](ey benefits

mu m_! | h:ans[m'mam'c of the

initiative aimed at revo- - .. o
mitiative

Intionising inward remit-
tances to India.
This initiative will inte- =255

* | pWwer remaance

grate the Unified Pay- ®S8fetansactons
. i I for senders snd
ments Interface (UMD oopians

with the Universal Postal
Lnion's Interconnec-
tion PMlatform, creating

® F=zcharsas
underservadby
conventiong! banking

a secure, eflicient, and _3¥S%=ms
cost-effective remittance  * Nearnstant money
transfers

channel for the Indian
diaspora.

This partnership seeks to modernise
eross-horder payvment services and boost finan-
vial inclusion by olfering an aceessible alter-
native lo traditional remittance systems. The




integration of UPlwith the global postal nebwork
is designed tosimplifvmoney transfers for Indian
workers abroad while ensuring fast and secure
lransactions, ®

India houses more than half of the
world’s GCCs, says report

Written using agency reports

centres (GOCs) spread across Tier-1 and
Tier-2 cities, accounting for around 53% of
the number of GCCs worldwide.

GECs have evolved significantly since their
emerzence in the woos, as companies began
leveraging offshore locations for eost-eflicient
operations and a skilled workforce. From initial
fcus on L1 support and back-office services.,
G0Cs have now become hubs for innovation,
research and development

This transition resulted in a significant
increase in the number of GOCCs around
the world, reaching approximately 3.zo00 cen-
lres.

The top six cities. such as Bengaluru, Hyder-
abad. Chennai, NCR, Mumbai. and Pune, account
for g4% of the number of GOCs in India. The rest
dre spread across holkata, kochi, Ahmedabad,
Chandigarh. Coimbatore, Vadodara, Nashik,
Trivandrom, Jodhpur, Warangal, Baroda,
Visakhapatnam, Bhogapuram, Jaipur, Surat,
Mohali, Bhubaneswar, Indore. Mysurn, Madu-
rai. and Bhopal.

While Tier-1 cities continue to lead in terms
of GCC presence, the momentum is gradually
shifting towards Tier-2 cities. This shifl is fur-
Lher bolstered by the Union Budget 2025, which
proposes a nalional framework to facilitate
the expansion of GCCs into emerging Tier-2
locations. This geazraphical diversification is
expected to drive a substantial increase in the
number of GCCs natiomwide:

Areording to Vestian Research, the total
number of GCCs in India is projected Lo exceed
2100 by Fy 28, growing at a CAGHR ol 8%. Onaver-
age. approximately 130 new centres are expected
Loy he established anmuaally.

Shrinivas Rao, FRICS, CEQ, Vestian said,

:[nrﬁ.'s houses nearly 1,700 global capability

“India’s leading office markels continue
to offer a compelling value proposition to
(0 Cs, characterised by competitive costs,
a highly skilled workforce, robust infrastructure,
progressive policy incentives, and a conducive
husiness environment. However, selecting the
rizht location remains critical to the long-term
suceess ol any GOC. Vestian™s GOC Markel Entry
Index serves as a strategic ool to support com-
panies inidentifving optimal locations that align
with their husiness objectives. ®

Centre clears India's
Commonwealth Games 2030 bid

Written using agency reports

r I Vhe Union Cabinel has approved the sub-
mission of India’s bid Lo host the 2030
Commonwealth Games (CWG), mark-

ing a significant step in the conuntry’s 2rowing

ambilion to stage major internalional sporting
evenls.

Alongside the bid, the Cahinet also sanctioned
the signing of a host collaboration agreement
and assured grant-in-aid to the Gujarat gov-
ernment if the bid is accepled.

The 2030 Games are expected to draw partici-
pation from 72 nations and territories, general -
ing large-scale emplovment, boosting tourism,
and creating professional opportunities across
a range of sectors beyond sport.

Indialast hosted the Commonwealth Games in
Delhi in 2010, Before thal, the Asian Games in
g8z were Lhe country’s most prominent multi-
sport spectacle. =

Vibrant Villages to strengthen
border, national security: Amit Shah

Whntten using agency reports

nion Home Minister Amit Shah said

l I efforts are on o develop border villages

into stronz tools of border and national

security under the Vibeant Villages Programme

(VI He said all the benefits of the central and

state wvernment schemes would be provided to
the citizens living in such villages.

The VI is based on three key points — pre-
venling migration from border villages. ensur-
ing thal every citizen of border villages receives
all henefits of central and state government
schemes, and developing the villazes under
VVP into strong tools to strengthen border and
national security,

“Nobt only would every border village be
equipped with all facilities, but every citizen
living in these hordervillages would be provided
with all the schemes ol the Government of India
and stale governments Lo improve the lives of the
people living there,” an official release said. »

—
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1,522 mandis integrated with
e-NAM; Rs 4.39 trillion trade
recorded

Written using agency reports

imost 1,322 mandis across the country

have been inlegrated with the National

vericulture Markel (e-NAM ) portal, MoS
Agriculture Bamnath Thakur said in a written
reply bo the Lok Sabha.

sinee its inceplion, the platform has facilitated
the trade of 120 million metric tonnes (M) of
dgricultural commedities and 491 million unils
ol countable commodities such as coconul,
hetel leal, sweet corn, lemon, and bamboo. The
curmulative trade value recorded on e-NAM has
reached Bs 4,300 billion.

To promole greater participation from smatll
dand marginal farmers, especially inmiral areas,
the government has implemented several ini-
tiatives, These include training programmes
dl each e-NAM mandi. availability of web and
mahile applications, and the dissemination of
tutorial content throngh social media platforms.

Over 17.9 million farmers and 4318 larmer
producer organisations (FPOs) are registered
on the platform, Azricultural marketing being a
state subject, many states have taken proactive
steps by liberalising trading licences and allow-
ing e-NAM buvers to bid across mandis. therehy
enhancing inter-state trade, @

Kavach 4.0 commissioned on
Mathura-Kota section

Written using agency reports

ndian Railwavs has commissioned kavach
4.0, an indigenously developed auto-
malie train protection (ATP) svstem, on the
high-density Mathura-kota seetion ol the Del-
hi-Mumbai route. This marks a significant slep
in the modernisation of India’s railway safety

infrastructure.

Union Haibway Minisler Ashwini Vaishnaw
highlighted the achievement, stating thal
havach 4.0, developed under the Atmanirbhar
Bharal initiative, is a state-of-the-drt system
approved by the RDSO in July 2024

Kavach is a safety Integrity Level 4 (S1L-4) cer-
tified syvstem — indicating the highest level of
safety. Initially developed in 2015, it was lirst
operationalised on the South Central Rail-
way in 2018, The upgraded kavach 4.0 version,
apprived in zozs, supports speeds up Lo 160
kmph.

The system includes complex subsystems such
as RFID tags placed every kilomelre, telecom
Lowers with optical fiber connectivity, and inle-
rrated onboard and station-level units, These
components work together to monitor train
speed, prevent collisions, and automaltically
apply brakes in emergencies.

(ver 30.000 personnel have been trained on
kavach. and Indian Railways plans to imple-
ment it nationwide within six vears. IRISE'T has
also parinered with 17 engineering institutes to
inclnde Kavach in Blech curricula. =

GeM celebrates 9th foundation day
with Rs 5.4 trillion GMV

Written using agency reports

he Government e Markelplace (GeM)

marked its oth Foundation Day with a

record-hreaking gross merchandise value
(GMY) of Bs 5.4 trillion Fyz2s.

Launched in 2016 to drive lransparency, inclu-
sivity and efficiency in publie procurement. GeM
is India’s national public procurement portal,
offering a digital, cashless. and system-driven
platform for sovernment procurement. s mis-
sion is totransform procurement inko a smarter.
maore inclusive and sustainable process.

Gedd has evolved into a comprehensive digital
platform connecting sovernment buvers with
sellers, including women entrepreneurs. starl -
ups, artisans, SHGs, MSEs and Divvangians.

GeM CEO Mihir Knmar emphasised the plat-
form’s eommitment Lo inclusivity. enabling
diverse enterprises — from tribal arltisans to
tech startups — locaceess public procurement
opportunities.

GeM supports paperless, real-time transac-
fions and conlracts across sectors like health,
insurance, and mining. Al-powered tools,
voice-enabled navigation, and a multilinenal
learning management system are enhancing
seller aceess. especially in remote regions.

In nine vears, GeM has onboarded 1530.000
women-led enterprises and expanded into new
service domains. It also provides training and
onboarding support to state governments. PSUs
and local bodies. =




Bilateral Developments

Accelerating the India-Singapore Comprehensive
Strategic Partnership

The srd India-Singapore Ministerial 1

l
Qo

I'I!_.' 1
Houndtable (ISMR) took place in New Delhi . l ]
on August 13, 2025, The Indian side was
represcnted by Smit Nirmala Sitharaman, k 3 -
Minister of Finance and Corporate Allairs, |
Dir S Jaishankar. Minister of External
Adfairs: Shri Pivash Goval, Minister of
Commerce and ndustry: and Shri Ashwini
Vaishnaw, Minister of Rallwavs, Information
and Broadeasting, and Electronics and
Information Technolosy,

The Singaporean side was represented by
Ar Gan kim Yone, Depuaty Prime Minister
dand Minister for Trade and Industo: Mr
k Shanmugam, Coordinating Minister for
National Security and Minister for Home
Adfairs: DrVivian Balakrishnan, Minister [or
Foreizn Atfairs: Ms Josephine Teo, Minister
for Digital Development and Information; Dr
Tan See Leng, Mindster for Manpower: and Mr
Jetfrey Sionw, Acting Minister lor Transporl.

The ministers discussed bilateral
cooperation hebween India and Singapore
inder the six pillars of ISME: digitalisation.,
skill developmenl sustainability, healtheare,
connectiviby and advanced manufacturing.
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Ateam of 5 voune delesates
from Singapore participated
inthe sth ASEAN-India Youlh
Summil held in Goa, India,
during Aneust 27-31. 2025,
which centred on the theme
“{ionnecting the Youth:

. @ | ‘“AsEnmﬂ-Innia
Shaping our Future” F . 5 o2 - []ll[i! -‘ “.”‘_.I.FMJ-.J

as gt

Orver five days of dialogues,
cultural exchanges, policy
discussions and collaborative
workshops, the Singaporean
delewates shared their
expericnces and learned from
Lhe diverse perspectives in
Somtheast Asia and Inidia.
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Glimpses of Independence Day Celebrations at HCI Singapore
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Forthcoming Events

In India

I. GLOBAL FINTECH FEST

Date & Venue: October 7-9, 2025;

Jio World Convention Centre,
Mumbai

Fintech Council of India
infof@globalfintechfest.com

Organiser.
Contact.

Details: The Global Fintech FesL{GFF) is an
dannul event that was launched in 2020, 1t has

grown into a major platorm hub for global
lintech stakeholders to come together to share
and gather insights, leverage networking
opportunities and participale in discussions
on trends shaping Lhe financial technology
landscape. The expo not only showcases
cutting-edge fintech innovations but also
[acilitale investment pitches. workshops and
hackathons.

Wehsite: https:'www.globalfintechfest.com/

Ii. The International Railway
Equipment Exhibition 2025

Date & Venue: October 29-31, 2025;
Bharat Mandapam, New Delhi

Organiser. The Confederation of Indian
Industry (CIHI)
Contact: tarun@tapadan@eii.in

Details: The International Railway Equipment
Exhibition (IRELE) 20235 is a trade show in India

that focuses on railway and transporlation
infrastructure. [ serves as a platform
showeasing innovaltions in raibway technology,
infrastructure, engineering and services. Al
the evenl, industry leaders, policvmakers and
global stakeholders explore advancements

in railways and allied sectors. [L also

creates opportunities for networking and
collaboration,

Wehsite: hitps: wwwiireecindia.com Brochure

Brochure . pdfl

For feedback & comments, please contact:
High Commission of india,
31, Grange Road, Singapore-239702

Email: com2_singapore@mea.gov.in; com.singapore@mea.gov.in

URL: www_hcisingapore_gov.in
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