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India announces 4 astronauts
for first manned space mission
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4 astronauts who will be part of the
Craganyvaan mission to space. The
[ourare Indian Alr Force pilots: Group
Captain Prashanth Balakrishnan Nair,
Group Caplain Ajit krishnan. Group
Captain Angad Pratap and Wing Com-
mander Shubhanshu Shukla.
Puring a visit to Vikram Sarabhai
Space Center (VasC) in Thiruvanan-
thapuram, kerala, Prime Minister Nar-

Indin has announced the names of

endra Modi reviewed the progress of

the Caganvaan mission and bestowed
“astronant wines® on Lthe four astro-
nanl-desipnates:

Vhe Gaganyvaan mission aims to send
three astronauts to an orbil of 300 km
and bring them back after three days.
India’s space arency Isro has been
carrving out a number of tests to pre-
pare for the flizhl In October. a key
test demonsirated that the crew could
salelv escape the rocket in case it mal-

functioned. Aller ils success, sro said a
test Hizhtwould takea robot into space
i 2e24. hefore astronauls are senl into
space in 2025, the BBC reported.
suceessiul completion of Lhe proj-
ect will make India the fourth conntry
o send @ human into space, after the
Soviet Union, the US and China.

Space tech has applications inagri-
culture. weather, calamily warning,
irrization and navigation, Speakinge at
the event, the M said space science
can help in border salety. education
and health services. “All ol vou, 15RO
and the entire space sector have a hnge
rosle in buildine a Viksit Bharat.”

Modi also inanrurated three
important space infrastructure proj-
ects worth around Hs 18 hillion. The
projects are the SLV integration
Facility (P1F) at the Satish Dhawan
Space Centre, Sriharikota: the new
“memi-crvogenics Inteerated Ensine
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I'M at the inanguration of various [SRO
projects at Vikram Sarahhai Space
centre (VSSC) in Thirnvananthapuram.
herala

and Stame lest Geility™ at ISHO Propul-
sion Complex al Mahendrasivi: and the
“Trisonic Wind Tunnel” at VaSC, Thirmva-
nanthapurim.

Lnderlining thal every nation’s develop-
ment journey has its special moments that
define not just the present but the fubure
merweralions, the Prime Minister said this
is one such occasion. He recalled Chan-
dravaun suceess, which made Indizthe first
nation to kand on the south Pole of the moon.

The Prime Minister also said. “Whether it is
handravaan or the Gaganyaan, no such project
can be imagined without women scientists.” He
sait] that more than soowomen are inleadership
positions in ISR

Underlining Lhat India’s s pace sector is a major
comtributor in sowing the seeds of scientilic
temperament among the voune generations,;
Modi suid: = The conntdown of a rocket inspives
fakhs of children in India. and those making
paper planes today dream of becoming scien-
tists like vou (at [SRO)”

{he Prime Minister said that as per estimates;
India’s space economy will srow five-fold and
tonch 544 billion in 10 yvears. The conntry is
hecoming a elobal commercial hub in the Geld
of space. He said Venuos is also on the radar. By
20035, India will have its own space station.

Drawing comparisons about India’s recent
achievements in the space sector in the kst 1o
yvears with the decade before zoiy, Modi said
the nation has Bunched around goo satellites
compared to only 33 earlicr, and the number of
vimlth=driven space starbups have sone up (o

Gaganyaan Mission

India's first human space flight
programme

Aims to put astronauts in an orbit
400 km above Earth for 3 days and
bring them back

Project developed at the cost of Rs
90 billion, says BBC

Will make India fourth country to
send a human into space

200 from two or three, He liaded their vision,
talent and entreprencurship,. The recently
approved FDI poliey ol 0%, foreign investment
in the space sectorwill bring the workd s higzest
space institntes to India, he said. =Space science
is not just rocket science, but it is also the hisgest
sneial selence. Sociely benelits the most from
space technolosy,” E |

Writien using agency reports




India-EFLA sign Trade & Economic Partnership Azreement
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India, EFTA ink FTA; $100 bn
investment target in 15 years

Written using agency reports

nilia and the [our-nation European hloc EFLA

signed a free trade agreement nunder which

New Delhi has received an investmenl com-
mitment of 100 hillion in the next 153 vears.

The European Free Trade Association (EFTA)
members are leeland, Liechtenstein, Norway
and Switzerland.

Commerce and Industey Minister Pivash Goval
described the signinge as a “walershed moment™,
asitis ndia’s first modern trade pactwith a bloc
having developed countries. He said that for the
first time in a trade agreement EFEA had com-
mitted to invest S1oo billion in the next 15 vears.
1t wonld take around avear for the agreement to
come into foree.

The axreement has 13 chapters. including trade
in goods, rules of oricin, intellectual property
riwhts (1PRs), trade in services, investment
promobion and conperation. governmenl pro-
curement, technieal barriers to trade and trade
facilitation.

“EFIA conntries sain markel aceess to a major

growlh market. Our companies strive (o diver-
sify their supply chains while rendering them

more resilienk India, in return, will attract
mare foreign investment from EFTAL which will
ultimately translate into an increase in good
johs. Al in all, the TEPA will allony us to make
hetter use of our coonomic polential and create
additional opportunities for both India and the
EFUA States,” Federal Councillor Guy Parmelin,
speakine on hehalf of the EFTA member states.
said.

lnder free trade pacts, bwo rading part-
ners significantly reduce or eliminate eustoms
duties on the maximum muomber of moods traded
hebween them, besides easing norms to promaote
rade in services and investments,

India and EFTA have been negntiating the pact,
ofticially dubbed the Trade and Economic Part-
nership Agreement (1L, since January 2008,
Ihirteen ronnds ol talkswere held 1l November
2013 hefore nesoliations were put on hold.

Bioth sides resumed the negoliations in Oclo-
ber zo23 and concloded it in a fast-track mode.

EFTA countries are nod part of the Enropean
Lnion (ELUY I is an inter-governmental organ-
1sation for the promotion and intensification
of free trade. 1t was founded as an alternative
[or states that did notwish 1o join the European
commumnity.

India is negoliating a comprehensive free trade
avreement separatelrwith the U the 2-nation bloc,

India had carlier used the stratesy of expedit-
ing or fast-tracking FLA negotiations success-
Tully with the UAE and Aostralia |

India-Singapore sign key MoU on law, dispute resolution
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Inddia and Singapore have signed a
memorandum of nnderstandinge
{Malld on epoperation between
the countries over baw and dis-
pute resolution. The Mol is aimed
at hoosting cooperation on issues
strch as international commercial
dispute resolution, a press release
issued by the Ministry of Law and
Instice said:

The agreement was signed in a
virtual meeting, in which India

was represented by Union Minis-
ter Arjun Ham Meghwal and Sin-
gapore was represented by Edwin
Tong. the Minister for Cullure,
Community and Youth and Second
Minister for Law.

“The Mol is {or further coopera-
Lion between the two countries in
the areas of commuon interest such
as international commercial dis—
pute resolution: matters relating
to promotion of robust alternative

dispute resolution mechanisms in
respective countries and estah-
lishment of |oint Consultative
Committee to oversee Lhe imple-
mentation of the Mol the release
said.

Meshwal hailed the Mol! as a bid
to harness synergies between the
legal regimes of the two pations. It
signilies “our collective commit-
ment o deepening collaboration™
in kaw and dispute resolution, =
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India’s GDP growth may be closer
to 8% this fiscal year: RBI Governor

Written using agency reports

eserve Bank of India (HBL) Governor

Shaktlikanta Das said the Indian cconomy

is podsed bo surpass the central sovern-
menl's Ssecond Advance Estimate of 7.6% growih
for the ongoing linancial vear.

=1 would not hesitate to say that India’s DP
growlh in Fy2s will exceed 7.6%. 1L mizht be
closer Lo 8%, Das said in an interview with
ETNow. "l am quite oplimistic aboul next yvear's
GDE growth.”

Stale Bank of India also expressed a similar
thought in Ecowrap research reporl. According
tothe report, the third-guarter GO Geures had
a protonnd impacl on marke! sentiment, catch-
ing many ofl guard and pleasantly surprising
others. b underscores the sisnilicance of adopl-
ine prudent policy approaches and viewpoints,
which can ontshine unwarranted expectalions
that nften lead tovalnerahilities.

I the thivd guarter of FY 24, the Indian econ-
omy expanded by 8.4%, surpassing analysts’
projections of 6.6% growlhe. However, despite
this positive development, concerns have been
raised by cconomists regarding the moderation
in CVA(gross value added) growth, Additionally,
the central governmenlt has revised its forecast
for India's FY 24 srowih upwards. raising it from
3w to7.6%,

Crisil, i its India outlook report. projected
that the Indian economy is poised for substan-

1 would not hesitate 1o say that
India’s GDP growth in FYzg will
exceed 7.6%. it might be closer 1o

“a. 1 am quile oplimistie ahoult
next year's GDP growth

SHAKTIKANTA DAS,
BBl Governor

tial growth in the npcoming liscal vear, forecast-
inga G srowth rale of 6.8, This indicator,
Lhe (a3 srowth rale, measures Lhe vear-over-
vedr or quarterly change ina nalion's coonomic
ontpul, olfering insizht into the pace ol eco-
NOMiC EXPUnsion.:

Currently, India's GDP stands al 536 (rillion.
positioning it as the world's lifth-largest econ-
omy, following the United States. China, Japan,
and Germany. Aceording 1o Crisil projectinns,
Lhe Indian economy is anficipated (o witness
substantial growth, reaching S6.7 trillion by the
Hscal vear 2031

Barclays has mised its GDP srowlh forecast lor
India [or 2023-24 by a massive 110 basis poinls 1o
7.8%, while the bank's economists also revised
uprward their prediction for 2024-25 by 50 bhasis
points o 7.

I'he huge improvement in the crowth ontlook
for India by Barclavs comes after the release of
htoworl GDEP numbers for October-December
2023 on Febrnary 2o, with the statistics minis-
Lry estimating an astonishing 8.4% growth in
Lhe economy. This was sharply higher than the
reneril expeclation of a 6.5% srowth rate and
.7 by Batrelavs,

"We also raise our forecast lor 2o24-25 GDP
growlh lo 7.0% from 6,5% earlier. We expecl the
steady domestic srowth momenham to con-
linne; supported by continued increases in gov-
ernment capex, much anlicipated rising private
imvestment, and monetary easinge,” said Hahul
Bajoria, managing directorand head of EM Asia
{ex-China) Eeonomics al Barclavs, ina note late
on Febrry 2o, B

India on course to enter the upper-
middle income category

Writien using agency reports

he current estimated GDE of §3.6 trillion

in FYz4 could pave the way for India to

enter the upper-middle ineome calesory
(per capita imeome S4.400-13.843) between Fy33
and FY36. reaching a milestone of a $15-trillion
economy by Y47, according to India Ratings and
Hesearch (Ind-Ha),

Ind-Ra has. however, set anambitions estimate
of the conmitry hecominge a 530 trillion economy
b 2047, dependent on certain actors.

Sumil knmar Sinha. Senior Director and Princi-
pal Eeonomist at Ind-Ha, emphasised the pivotal
role of real GIM erowth, intlation (GDP della-
tor), amd the INHAUSD exchange rate in shapinge
India's economic trajectory.

“The omward journey of Indian economy from
Inclia Hatings and Hesearch (Ind-RBa) estimated
53.0 trillion dollars in FY 24 will depend on the
rate al which the real GDP growth. inflation
(G deflator) and INR/USD exchange rate
evolve,” Sinhasaid, "We expect the Indian econ-
omy winder ditferent seenarios to enter into




the upper-middle income catesory (per capila
income %$4.466-13.845) over FY33- Y36 and Lo a
S15 trillion economy over FY43-Fyg7”

Lintil 2006, the World Bank classified Indiaas
a low=income conniry, In 2007, India moved Lo
the lower-middle income country and sinee
then has remained there. India’s per capita GDP
stood at 52,300 in 2022, Lhe report stated. |

India on track to be $10 trn
economy: WEF president

Written using agency reports

ndiais on track to become a S1o rillion econ-

omy in coming vears and grab the Lhird-larg-

est slotsoon, World Lconomic Foram OW EF's)
President Doree Brende said. He also said that
the country is a place with optimism not seen
elsewhere ina veryv Irarmented and polarised
world.

Inaninterview with PTL Brende also said that
the WEF hopes to come back to the conntry with
the WEF India Summil in collaboration with the
Ciovernmen! of India when the time is ripe. "The
Indian ecomomy is the [astest growing among all
large economies of the warld. We saw in Davos
Lhis veur that there was a huge inleresl in India
and | think thiswill only continue,” Brende said.

Geneva-hased WEE, which describes itself as
an international orsanisation for public-pri-
vale cooperation, holds its annual meeting
in the Swiss ski resort tovwn Davos every vear
in January. "When vou come to India, vou feel
some oplimism which is not the case all over Lhe
workd. We are facing a geopolitical recession; a
very fragmented and polarised world. but still
there are areas where we can collaborate and it
is important to find those areas,” he said.

India is well placed and it is
jusl a question of lime before
india becomes the third-largest
ceonomy in Lhe world afler the
US and China

BORGE BRENDE, o 3
Warld Economic Forum President

He said India has gone throuzh important
relorms and is seeine a good increase in foreien
direct investments., -]

India’s outward FDI rose by 24%
in February

Written using agency reports

ndia’s outward foreign direct investmen!

(FD1) commitments increased tn S3.47 hillion

in Fehrmary zozy from Sz.82 hillion in Febri-
ary 223, an incredse ol aronnd 247,

Sequentially, FDI commilments were also up
from 8208 hillion in Jamary 2oz, accordine Lo
Heserve Bank of In dia (KB} data

Crathound FIML expressed as a2 financial com-
milment, comprises three components: equity,
loans. and guaraniees. The equily commit-
ments declined o 830204 million in Fehrary
2024 from S770.70 million a vear azo. 1L wias also
fower than the 76420 million recorded in Jan-
ALY 2024.

Dbl commitments decreased Lo S251.08 mil-
lion inFebruary 2o24. down trom $334.75 million
in February zoz3. 1L was also lower than S3060.59
million in January 2a24.

Onarantees for overseas unils swelled to S2.7
hillion in February 2024 fepm S17chillionin Feh-

riary 2oz They were also substantally hizher

compared (o 111 hillion in january 2oz4, R
dala showed. -]

‘Strong policy thrust' led India
to eliminate 'extreme poverty’:
Brookings

Written using agency reports

S-hased think tank cited that India has

now officially eliminated “extreme pov-

erty™ and P'M Narendra Modi sovern-
mient's “strong policy throst on redistribulion”
should be credited for it aceording to a repor
in Lhe Mint. The report is prepared by the think
tank Brookings and authored by Surjit Bhalla
and karan Bhasin.

Fhe report stated that India has now officially
eliminated extreme poverty, which can be seen
throneh the sharp decline in headoount pov-
erly ratio and stark inerease in household eon-
sumption. (Miicial consumption expenditure
data for zo23-23, which was released recently,
shows real per capita consumplion growth has
been recorded at z9' per year since 2o011-12,
Under Lhis, rural sroscth at 3.0% was sienificantly
hizher than nrban growth of 2.6%. The report is
the“lirst official survev-hased poverty estimates
for India in over ten vears™

It said relatively hizher consmmption growth
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in rural areas should nol come as a surprise
given the "strong policy throst on redistribu-
Hon throngh a wide variety of publicly funded
programmes.” The data also presented an
unprecedented decline in both urban and rural
inequality, according to Lhe Mint report.

These two factors, i.e. high growth and large
decline in inequality, have worked in combina-
ton o eliminate poverty in India for the pur-
chasing power parily 3o poverty line, as per
Brookings, added the report.

Ihe data show a strikingly lower number of
poor people in India. at both thresholds., than
those estimated by the World Bank.

Notahly, these estimates do not take into
aceount the free fond (wheat and rice) supplied
by the government Lo approximately two-thirds
of the popdation, norutilisation of public health
and education, the think tank stated. a

NUCLEAR MUSCLE

Core loading starts at India’s first
indigenous fast breeder reactor

Written using agency reports

rime Minister Narendra Modi on March 4

saw commencement of “core loading™ at

India's tirst indigenous fast breeder reac-
tor (300 MWe) at Kalpakkam, Tamil Nadu. The
milestone marked Lhe country's entry into the
vital second stage of India's three-stage nuclear
PrOgETamme.

India has developed comprehensive capabili-
lies spanning the entire spectrum of the noclear
fuel evele. The government had approved in
20013 the creation of Bhartiva Nabhikiva Vidyul
Nigam Lid (BHAVIND to construct and operate
India’s most advanced nuclear reactor - prolo-
bype fast breeder reactor (PFBR).

In line with the true spirit of Aatmanirbhar
Bharal. I'FBR has been fully designed and con-
structed indigenously by BHAVIND with signil-
fcant conlribution from more Lthan zoo Indian
industries. Once commissioned, India will only
be the seeond country alter Hussia to have a
commercial operating fast hreeder reactor,

In terms of salety, the PFBR is an advanced
Lhird-generation reaclor wilth inherent passive
salety features ensuring a prompl and sale shul
down of the plant in the event of an emergency.
As it nses Lhe spent fuel from the lirst stage,
FIR also offers greal advantage in terms of sig-
nificant reduction in nuclear waste generated,
Ltherehy avoiding the need lor large geological
disposal tacililies. B

India ‘seeking $26 bn of private
nuclear power investments'

Writien using agency reports

he central government will invite pri-

vale [irms to invest about %26 hillion in

its nueclear energy seclor o increase the
amoun! of electricity from sources that don't
produce carbon dioxide emissions, according
o a report by Reulers quoting bwo governmendl
SONTCCS.

This is the first time India is pursuing pri-
valte investment in nuclear power, a non-car-
hon-emilting enersy source that contributes
less than 2% of India's total electricity genera-
lion. The lunding would help India to achicve
ils tarzel of having 0% of ils installed electric
renerdation capacity use non-fossil fuels by 2zo30,
up from 42% now. said in the reporL.

Lhe government is in talks with at least five pri-
vate lirms ineluding Reliance Industries, Tata
Power, Adani Power and Yedanta Ltd to invest
around Bs 340 billion cach, the bwo somrces. who
are directly involved in the matter. told Henters.

Uhe Depariment of Alomic Energy and Muclear
Power Corp of India Ltd (NPCIL) have held
multiple rounds of discussions with the pri-
vate companies in the past yvear on Lthe invest-
ment plan, the sources said. The Department
of Alomie Energy, NPCIL, Tata Power. Beliance
Industries. Adani Power and Vedanta did not
respond Lo queries sent by Heuters.

With the investment, the government hopes
to build 1000 memwatts (VW) of new nuclear
power seneralion capacily by 2040, said Lhe
sourees, who did not want to be identified as the
plan is still being finalised.

NPCIL owns and operates India's corrent Heet
of nuelear power plants, wilth a capacily of 7500
MW and has committed imvestments foranother
1300 MW,

The sourees said under the funding plan the
private companies will make the investments
in the nuelear plants, acquire land, water and
nndertake construction in arcas outside the
reactor complex of the plants, But, the rights to
build and run the stations and their fuel man-
apement will rest with NPCIL as allowed under
the baw, they said. The private companies are
expected to earn revenue from the power plant's
eleetricity sales and NPCIL would operate the
projects for a fee, the sources said.




The plan will not require any amendment 1o
India's Alomic Energy Act ol 062 butwillneed a
linal so-ahead from the Department of Alomic
Fnersy, said one of the bwo sources. |

PM Modi lays foundation stone of
milestone semiconductor plants

Written using agency reports

rime Minister Narendra Modi laid the

loundation stones of Lhree semicondnctor

Labrication plants, being buill at a cost of
Bs a5 trillion, as India secks to join ranks of biz
chip-peoducing counlries.

The three plants include the country's first
hizh-lech chip manufacturing plant of Tata
Electronics, which the company is setling np in
partnership with Taiwan's Powerchip Semicon-
duetor Manufacturings (Corp at Dholera's special
industrial resion.

India will be among top five
scmiconduclor ccosysiems by
2029

ASHWINI VAISHNAW, .
Minister for Communications and 1T

The plants, togetherwith Micron's under-con-
struction unit in Sanand, Guiarat, will help cut
India's dependence on conntries like Vietnam.

speaking on the oceasion. the Prime Minister
gaid that ondy a handiul of nations are manufac-
turing semiconductors todav, and emphasised
the need for areliable supply chain alter the dis-
ruptions cansed by the pandemie.

Modi has laid the foundation of three chip
plants — two unils by Tata Eleetronices and the
third by CG Power - entailing total investment
of Hs .26 trillion.

I'he first set of semiconductors will start roll-

ing outd from Tata Electronies’ plant in December

2ozh, Ldon Minister for Communications and
Il ashwin Vaishnaw said.

Speaking at the ground-breaking ceremony of

Pata Group and CG Power chip plants, Vaish-

naw said thal India will be among the Llop Llive
chip ecosvsiems in the world by 2020, "The first
chip from Dholera plantwill be oul in December
2026 and chip from Micron plantwill be ot by
December 2024." the mindster said.

The plant will have the capacity to prodice
so.oo0waters permonth and involve an invest-
ment ol Bs g1 hillion. The Centre will contrib-
ute 50% of the capex on pari passu hasis.

Uhe M alsolaid the foundation of an assembly
and test facility of Tata Electronics in |asiroad,
Assam. 1L will be bhuilt with an investment of
Ks 270 hillion and is expected o generate over
2000 direct and indireel jobs in the region,
Notahlv, this will he India's Hrst semiconductor
unit in the Northeast

He also laid the fonndation of the semicondine-
Lo it of OO Power, which & is setting up in
partnership with Benesas Electronics Corpand
Stars Microelectronics of Thailand al Sanand in
Ginjaral al an investment of Hs 76 billion. [ |

India’s 1st green hydrogen plant in
steel sector inaugurated

Writien using agency reports

hie Union Minister for Steel and Civil Avia-

Lo, Jvotiraditva M Scindia, virtually inau-

murated India's first green hvdrogen plant
in the stainless steel sector, located al [indal
Stainfess Limited, Hisar.

Hwill be the world's
first off-grid green
hyvdrogen plant lor
the stainless steel
industry and the
waorld's first green
hvelrozen plant with
rooflop & floating
solar, This project is
also a state-ol-the-
art reen hydromen
Facility with a tareet
to reduce carbon
emissions consider-
ahly by around 2700
tonnes per anmnim
and 54.000 tonnes of
CO2 emissions over
next two decades.

I'he minister said

The need of the
hour, therelore. is
for stakcholders

(o come logether
1o build a globally
compelilive as
well as sustainable

this innovative .

green hydrogen  Stecl indusiry
projeet seamlessly  JYoTIRADITYA
alizns wilh the zov-  SCINDIA,

ernment's vision
for a cleaner and
more sustainable
futnre. “the project not only alivns with the
epvernment's vision bul also creates valuahle

tAmister for Steel and
Civil Awiation
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cmplovment opportunities. showeasing the
potential of responsible industrial practices.”
He urged other industry stakeholders to enthu-
siastically adopt clean technologies, actively
participaling in India's transformative journey
towards a greener economy and fostering a con-
scientinus industrial landscape. E

Government approves e-vehicle
policy to boost manufacturing

Written using agency reports

r I Yhe government has approved a scheme Lo

promote India as a manulacturing desti-

nalion so that e-vehicles can be manufac-
tured in the eountry with the latest technology.
The policy is designed o ativact investments in
the e-vehicle space by reputed global EV man-
iachirers.

Thiswill provide Indian consumers with access
tor latest technolosy, hoost the Make in India
iniliative, strengthen the EV ecosystem by pro-
moling healthy competition among kY plavers
leading 1o high volume of production. econo-
mies of scale. lower cost ol production. reduce
imports of crude oil, lower trade deficit, reduce
air pollution, particularly in cities. and will have
a positive impacl on health and environmenL.

The policy entails a minimum investment ol
Ss00 million and has a timeline of 3vears for sel-
ting up manufacturing facilities, to starl com-
mercial production ol e-vehicles. and reach o',
domestic value addition (DVA) within 5 vears. A
localisation level of 25% by the srd vear and so'
by the sth vearwill have to be achieved. a8

HEALTHY BUSINESS

‘Healthcare innovation a $60 bn
opportunity by FY28'

Written using agency reports

ealthcare innovation in India. curcently
H\'u[umi al S3o hillion. is expeeted o

double by Fy 28, according lo a recent
report by Bain & Company and HealthOuad.

Persed at 5180 billion in FY 23, India’s overall
healtheare market is projected to grow at a com-
pound annoal erowth rate (CAGH) of 12% 1o 5320
hillion by the same time, it said.

The report said that healthcare innovation
accounts for ahout 1% (530 billion) of the over-
all healtheare market in India. of which around
530 s export-led.

Aarthi Rao, partner at Bain & Company, anlic-
ipates a signilicant expansion. “We see the S0
hillion healtheare innovation market reaching
S0 billion by 2028, she said.

This growth will not only stem from value-en-
gineering but also from business innovition,
particularly in hiolech, vaceines and med-tech
sectors. She also predicts substantial growth in
health-tech and pharma services, which would
conlribule 1o this expansion. There are four key
segments in the healthcare innovaltion space
— pharma services, which includes contrac
development and manulacturing oreanisa-
Hon, contract research organisalion, pharma 11
{apart from healthtech, vaccines and hintech),
and medtech. |

India’s mobile phone output tops
Rs 19 trn during FY14-FY24

Written using agency reports

terms topped Ks w.gs trillion in the last 10

vears, data from the India Cellular and Elec-
tromics Association (FCLEA) showed. The industry
has set a goal of mohile phone production worth
Hs 20 trillion,

In terms of volume. India produced 2.45 hil-
lion units of mobile phones during this wo-vear
period. against 4 goal of 2.5 hillion unils, accord-
ing bo 10CEAL

In[lia’ﬁ mohile phone production has invalue

In the last lew vears. the
growth in mobile phone
production has been fuelled
hw the smartphone produc-
tion-linked incentive (PLI)
scheme. Companies suchas
Apple and Samsung are the
maijnr heneliciaries of the

Mobile phune 'Ll scheme. and have been
exports focally manufacturing their
Rs 15.6 bn *;m:u'tphnnf;:i throueh con-
inFY15 tract mamufacturers.
In 15, the mohile phone
Rs1.2trn production was at Rs 180
inFY24 hillion, which is estimated
(estimated) o have touched Ks 4.1 tril-
. lion in Y24, revistering an
Mobile |:_I|'IOI'IE increase of 2000%.
pmductmn e mobile phone exports
from India, which were
.RS 189 bn worth Bs 15.6 billion in FY 15,
InFY1s is extimated to touch Hs 1.2
Rs 4.1trn !riEIinn in - F¥z24.a 7.500%
in EyY2d increase in exporls over
(estimated) decade, ICEA said.

“1t is believed that the dou-
hling of India’s GDIP from the enrrent $3.7 tril-
lion to S7 trillion by 2030 will be led by growth
in the dizital sector and trade. In hoth these
areas. electronies mamilacturing led hy mohile
production will play a critical role.” said Pankaj
Mohindroe. chairman at 1CEA

The cumulative exports of mohile phones
tluring the period 2014-24 reached a lotal esti-
mate of Hs 3.2 rillion. H




PhonePe takes on Google, Apple
with homegrown app store

Written using agency reports

intech major Phonele announced the
Fl;mnch of its homesrown Indus Appslore

specifically for the Indian markel. ina hid
to compele with global incombents like Google
PMav Store and Apple’s App Store.

The Indus Appstore is Phonele’s attempt al cre-
aling a more compebitive and localised mobile
app store economy for India, which is already the
wiorld™s lareest marked for mobile-apps.

Indus Appstore challenges the
stalus guo, ushering in an cra of
more healthy competition in the
mohile app marketplace. whieh
in turn should help ercale a more
demoeratic and vibrant Indian
digital ecosyslem

SAMEER NIGAM,
CEC and founder, PhonePe

“Indus Appstore challenges Lhe status guo,
ushering in an era of more healthy competi-
lion in the mobile app marketplace. which in
turn should help create a more democratic and

vibrant Indian disital ecosvstem,” said Sameer

Niram, CEO and founder. Phonele.

The store, which promises a level plavine field for

Indiam app developers. will allow them to choose
any third-party payment gateway [or in-app hill-
ing, and they will not be charged any commission
il they use an external pavmenl gateway. Z

Google to make Pixel in India,
Nikkei reports

Written using agency reports

Iphahet Ine’s has told suppliers to starl
making its Pixel smartphones in India by

wext quarter at the earliest, as part of its
plan to ship more than 1o million Pixel phones
Lhis vear, the Nikkel newspaper has reported.

Gongle would start manufacturing smarl-
phones in India and its Hagship Pixel 8 will
he available in 2024, 11 said last October, as it
focises more on a keyv growth markeL

Uhe move will also help Gongle diversily its
supply chain away from CChina, the Nikkei report
safd, eiting a person with direct knowledee of
Lhe matter.

Ihe tech giant will prepare production lines
for its high-end Pixel 8 Pro smartphones in the
coming weeks and starl producing phones in
Lhe April-hune quarter, the report added, citine
multiple sourees.

I'he report did not sav how many phones Google
plans to manifacture in India norif the phones will
he for sale in the country or for exports. [ |

Cabinet committee nod for 5th
generation combat aircraft project

Writien using agency reports

r I Vhe Cabinet Committee on securily (COS)
has cleared a proposal to indizenously
desien and develop a lith-generation

deep penetration advanced medinm combat air-

cralt (AMOA) in line with the nluristic require-
ment of the Indian Adr Force, news agency AN
reported ciing soirces.

U'he report said the initial development cost of

Lhe project has been estimated al around Hs 150
hillion. Under the plan. five prototypes of the
AMOA will jointly be built by the Aeronantical
Development Agency (ADA) and state-run Hin-
dustan Acronautics Limited (HAL) with support
from private industries.

Cnly a very few select countries in the world
such as the Us: Hussiaand Ching have ifth-een-
eration stealth fighter jets. The 1AF has heen
pushing for the AMCA project given its long-
lerm requirement,

Separately, the CCS alse eleared a proposal
Loy by 14 new advanced lisht helicopter (ALH)
Dhruy choppers — indigenonsty desioned
multi-role, new-generation helicopters — for
the Indian Armov and Indian Coast Guard.
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HAL will manubacture the indisenously devel-
oped helicopter of which nine will be inducted
in the [ndian Coast Card and 25 others will go
o the Indian Armyv.

Both projects are expected to he worth over Hs
000 crore and give a boost Lo indigenisation ®

PM announces first test flight of
made-in-India Agni 5 missile

Written using agency reports

rime Minister Narendra Modi annonneed

the tirst test Hight of the made-in-India

Agni 5 missile, which has been developed

b Defence Kesearch and Development Oresan-
isation (DRI

In his social media account, the Prime Min-

ister wrole, “UProd ol our DEDC scientists or

Mission vvastra, the Hrst Hight test of indiz-
enousy developed Aeni-; missile with Multi-
ple Independently Targetable Re-entry Vehicle
{MHEN ) technolosy.”

Mission Divvastrais the first flight test of indiz-
enously developed Asni-5 missile with multiple
independenthy targetable reentrvvehicle (NHRY)
technolozy: According to government sources,
guoted by news ageney ANL this will ensure that
a sinele missile can deploy mulliple warheads al
diflerent localions.

Mission Divvastra’s svslem is equipped with

indigenons avionics systems and high-acenracy

sensor packazes, which ensure that the re-en-
tryv viehicles reach the largel points within the

desired accuracy.,

The Amni-5 — with a rangze of 5,000 km - is
developed considering the long-term securiby
necds of the conntry, added the I'1'] report, The
nissile can bring almost the entire Asia inclod-
inz the northernmost part of China as well
as some recions in Lurope under its strikine
range. According Lo details, Agnd 1 1o 4 missiles
have ranges from o0 km Lo 3,500 kmoand have
already been deploved. | |

Defence exports to more than
double to Rs 400 bn by 2026:
Anurag Thakur

Written using agency reports

nidia’s delfence

exports will more

than double to RHs
4o hillion in 2 vears
fram Bs 6o hillion al
present, Lnion Min-
ister Anuras Thakuar
sattdl nn March 13,
addinge that the sov-
ernment wils dedi-

: ; £
caled to increasinge -

its delence capahil- o

i India’s defence

production

is worth Rs 1
trillion al presenl.
aceording o
ANURAG THAKUR,
Union Minister

Accordine to an
ofticial sovernment
release, Thakur
said Lhal India has a
defence production
worth Bs 1 frillion at
presenl.

Speaking at
another defence
summit in March, Defenee Minister Singh said,
“The annual defence production, which was
aronnd Hs 400 billion in 2014, has now crossed a
record Bs Lo trillion. The delence exports today
feave tonched Hs 160 billion, [rom a measre Bs o
hillinn nine-ten vears amn.” |

| INFRASTRUCTURE BOOSTER |
Modi unveils projects worth
Rs 410 bn for railways

Written using agency reports

rime Minister Narendra Modi inanerarated

354 railway stations as part of the Amrit

Bharat station Scheme on Fehruary 26 via
video conference. Additionally, he baid founda-
Hon stones lor around 1,500 road overpasses
amd underpasses across varions stales during a
virtual event that was held at over 2,000 railway
stations and nction sites. The entive initiative
costs Hs g0 billion




{he Amril Bharat stations, spanning 27 states
and Union Territories; will underso redevel-
opment at a budeel exeeedine Hs 1900 hillion
Ihese stalions will serve as urban huhs and oifer
modern passenser amenities like rool plaxas,
shopping zones. inlermodal connectivity, chil-
dren's play areas, kKiosks, and food courts. These
stations will prioritise environmental sustain-
ahility and accessibility [or Divvang individuoals.,
drawing inspiration from local culture, heritage,
and archilechire.

The wsoo overpasses and underpasses will enst
Bs 215 hillion. These infrastructure projects aim
to alleviate congestion, enhance salely and con-
nectivily, and optimise rail travel capacity and
elliciency. |

15 airport projects worth Rs 98 bn
inaugurated

Written using agency reports

rime Minister Narendra Modi unveiled 13

airport projects worth Bs o8 hillion, stal-

ine that these inansurations should not he
seen tirough the lens of the npeoming general
elections but as parl of the nalion’s journey Lo
hecome developed by 2047,

Modi. &l a pablic rally in Awamsarh, Utlar Pradesh.
virlmalhy inasrated the new terminal buaildings
of M'ine, kolhapur: Cewaliar, Jabalpur, Delhi, Luc-
know, Aligarh, Azamearh, Chitrakool, Moradabacd.
Shravast and Adampur Airports. The 2 new ler-
minal bnildings were developedat a total cost ol Hs
fohillion, with a combined capacity to serve b3
million passensers anmually,

{he PM also laid the fonmndation stone for new
terminal buildings al kadapa, Hubballi, and
bBelagavi Airports. The Airports Authority of
India (Al ) will indertake the development of
the three terminal buildings at a total cost of
Hs g.o80 million, Once completed. the combined
passenger handling capacity of these three air-
ports will increase to 9.5 million passengers

JIET AT,

\nother major project inangirated by the P
wias Delhi airport™s expanded Terminal 1. which
can now serve 4o million passensers per annmn,
mare than douhle its previous capacity, which
stood ab 17 million passengers perannum. Delhi
International Airport Limited (DEAL), which
runs Lhe elhi airport, said that its total pas-
senger handling capacity has now crossed oo
million passengers per annm. [ |

e .._].1-.,.... .
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Cabinet approves ambitious IndiaAl
mission

Writien using agency reports

0 strengthen the vision of “Making Al in

[nddia™ and “Makine Al Work for India™ the

Ciabinetl chaired by the Prime Minister
Sarendra Modi has approved a comprehensive
national-level Indias!l mission with a budset
onlliv ol Hs 1037 hillion,

Uhe IndiaAl mission will estahlish a compre-
hensive ecosvslem calabysing Al innovation
throneh strategic programs and partnerships
acrioss the public and private sectors. By democ-
ratisineg computing access, improving data
guality, developing indigenous Al capahili-
Les, attracting top Al lent, enabling industry
collaboration, providing startup risk capital,
ensuring socially impactfol Al projects and bol-
stering ethical AL itwill drive responsihle. inclu-
sive srowlh of India's Al ecosysten.

Uhe Mission will be implemented by Indiaal
Independent Business Division (18D under Lie-
ital India Corporation (1),

he mission will propel innovalion and build
domestic capacilies to ensure the tech sover-
eirnty of India 1t will also create highly skilled
employment opportunitics to harpness the
demaographic dividend of the country. IndiaAl
Mission will help India demonstrate 1o the world
hioow this transformative technolosy can be nwsed
for social ood and enhance its wlobal competi-
liveness. aceordime to a sovernment's release.®

Unicorns to add $1 trn to economy,
50 million jobs by 2030:
Cli-McKinsey study

Whntten using agency reports

ew nnicorns are likely toadd Sttrithion o
the Indian economy, which would reach
S7trillion stze hy 2030, and add 5o million

new jnbs, according to a report. The
Sectors such as retail and e-commerce. next-
wen finaneial services, manufacturine, and Saas
and digital are poised to drive massive srowth
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in the coming vears. The first unicorn was seen
in India in 2o and after a decade, India has
crossed the mark of 100 unicorns. The com-
bined valustion ol 113 unicorns is §350 hillion as
of fanuary 2024 The industry hody said that the
cmergence of over oo nnicorns is a remarkable
achicvement atlributed Lo several pivolal fac-
tors, which encompass a digitallv adept voung
population facilitated by widespread aceess o
mohile inlernel, the growth of the middle class,
and a supportive regulatory lramework.

Cil's President B Dinesh stated that the
starlup consystem is a vibrant tapestry woven
with threads of innovation,
resilience, and bransforma-
Hve ideas. “As we dissecl
the components that foster
crowlly, we navigale Lhrongh
the realms of economic con-
tribution, job creation, and
ground-hreaking innova-

tinns thal redeline indus- Gift from
tries.” he saicl. mmps
Aceording o the findings s

of the €l reporl, India's t-!]gDP'l'rr? %

wo-plius unicorns and aboul 95152023

on.oo0 startups have con-

tribiled & signilicant 10-13"% 20-25%

to GDP growth hetween 2016 0f new

and 2023, Moreover, rapid employment
opportunities

thigitisation has nol only
transformed urban centres
bt has also permeated rural
areas, catalvsed inclusivity and driving the cre-
ation of 2o-23% of all new employment oppor-
tunifies.

India is home (o 20 times more skartups today
than in 2015, going [rom 4.000 [0 OVET 100,000.
Startnps and related corporate ventures have
contriboted an estimated $130 billion in eco-
nomic value in Fy23. E

EASE OF LIVING

Govt launches portal for consumer
protection, digital courts

Written using agency reports

he government has launched a dedicated

poetal for the Central Consumer Protec-

tion Authority (CCPAL The portal is an
ellort lo clamp down on persistent violations of
advertising guidelines and will serve as a plal-
[orm to "name and shame” violators;

CCPAL which reports to the Ministry of Con-
sumer Abfairs, also lannched an e-court facility
for State Consumer Disputes RHedressal Com-
mission (5CDRC) in Chandigarh, Panjab, Haryv-
ana, Maharashtra and Delhi. The e-court will
facilitate easy e-filing ol complaints by con-
sumers for speedyand hassle-free resolution ol
complaints. Further, the website will serve as a

unified platform to access advisories, guidelines
and orders passed by CCPA which support the
rights of consumers, il said, | ]

Al FOR INDIA

Gen Al likely to add $66-80 bn to
financial services GVA by 2030

Writien using agency reports

he impaet ol generative artificial intelli-

wence (Gen Al) on the gross value added

(CAVA) within financial services can go up
Lo 26%, and it conld add $66-%0 hillion invalue
by 2030, according to recenl estimales rom
Ernst & Young (EY)

According to its report, around 78% of the
respondents surveved said that they had either
implemented Cen Al in al least one ase casc or
had plans to pilot it ever the next 12 months.

I'he higmest challenge lor linancial organisa-
lions is the enhanced regolatory scrutiny sur-
rounding governance and standards around
huilding Lirge language models.

Uhe report also revealed that Gen Al's impact
on the grossvalue added (GVA)within the linan-
cial services sector is most significant, ranging
from 22" to 26%. Consequently, Gen Al could
contribute a polential addition of $66-80 hillion
Lo GVA by 2030,

Commenting on the findings. Abizer Diwanji,
Head-Financial Services, EY India, said, “In India's
fast-evolving financial services sector, Gen Al s
a game-changer, fostering innovation and com-
petitiveness. 1L promises growth, efficiency,
and enhanced customer experiences. However,
responsible adoption is kev, ensuring ethical data
use and transpareney with costomers. Financial
firms must promote Al swareness and enllivate
a culture that inereases its potential for positive
impact. while curlailing misuse.” =

India to come up with Al rules this
year: Minister

Writien using agency reports

ndix is scheduled to come up with the first

drattol the Al resalations framework by une-

July this year, said Rajeev Chandrasekbar,
Minister of State for Electronics and Informa-
{inn Technology, aceording to NOTY Profit.

“Wewill exploit Al toits fullest for achievime the
wnals of our economie growth, ensuring that it
mukes a big impact on healtheare 2 agricoallure
among others,” sald Chandrasckhar during a
discussion in Mumbai,

(in the movernment’s stance on Al Chan-
drasekhar added, “We intend to exploit A6 Lo its
fullest for achieving the goals of our economic
erowlh. ensuring that Al makes a big impacl




We will uplmlm to its fullest
l‘ur achieving the goals of our
cconomic growth. ensuring
that it makes a big impact on
healtheare & agricullure among
olhers™

RAJEEV (
oS for Electronics and IT

on healtheare and drog discovery, as well as on
agriculture and farmer productivity. Use cases
are not abmul having hragzing rights to com-
pete with ChatGEL That is nol the direction we
are going in. We will also go ahead and support
education and there will be a [bens on mulliple
languages of India, and multiple datasets.” =

DRDO hands over defence
technology to industries

Written using agency reports

efence Rescareh and Development
D(]I'E‘dniﬁ.‘j[i[lll (DRDOY handed over 23

licensing agreements for transfer of
technolosy (LATOT) to 22 industries in presence
ol Secrelarv-Department of Defence (RED) and
Chairman of DRDO Dre Samicy Lamatand.

he technolosies transferred cover the
domains of electronics, laser technolomy, arma-
ments, life seiences, materials science, combat
vehicles. naval syvslems and acronautics, The
transfers were done during Maharashirs MSME
Defence Expo 202y,

T'hese inchide mamudfacturing of carbon aireralit
brakes for LOA Tejfas. too m infantry fool bridee
Hoaling, anti-personnel grenade. expendable
mobile shelter solar heated shelter, weaponi-
sation of hand-held thermal imager and hizh
pressure waker mist fire suppression system.
The produets based on these DRDO technolo-
gies will lurther bonst the defence manufactur-
ing sectorand self-reliance in defence.

Uhe DRDO handed over the svstem foradvance
manufacturing assessment and rating (SAMAR)
assessment certilicales to nine industry part-
ners. SAMAR is a benchmark to measure
Lhe competency of defence manulfacturing
enlerprises. [ |

Digital public infra contributes
0.9% to GDP, to triple by 2030:
Nasscom

Writien using agency reports

izital public infrastroctures like Aadhaar,
UM and FASTag generated a value of

8308 hillion in 2022, contribuling o.0% o
India®s GO and the contribulion is projected to
increase 2.9-4.2"% by 2050, industry body Nass-
oo said in a repork.

The Nasscom-Arthur D). Little report Litled
“Digital Public Infrastructure of India - Accel-
erating India’s Dig-
ital Inclhision™ said
Lhal Indian DP'ls°
foundational lavers
are hased on trans-
parency and trust,
which promoles
paperless Lrans-
actions, reduces
bureaucracy, and
atvances the con-
cept of digital iden-
tity and document
managemenl.

Uhe report said that
mature DPs such as
Aadhaar, UPL (Lini-
fied Pavments [nter-
facel. and FASTaw
have witnessed
exponential adop-
tion by 2022, and the
next 7-8 vears offer
an apporlunity for
further scalability.
reaching even the
mosl remote ses-
moents ol Lhe popu-
lation:

DP’s hold

vast polential in
revolulionising
Lhe entire Indian
cconomy and the
world and painits a
hopeful picture of
an inlerconnected.,
open, inclusive
world with infinile
possibilities.
cmpowering cach
and every one
across the =lobe

"By 2030, adopltion  BRAJESH SINGH,
HCTO8S malured and President of Arthur O
hudding DS has the Little India

potential to scale up.

The economic valne

atlded by these DPLs by 2030 has the potential to
increase to 29-4% of GDE from o.9% in 20227 The
report said over 30 countries are either adopting
or i early diseussions to implement India's DPls
like UL Aadhaar. and Beckn in their conntries for
hoosting social and Hnancial inclusion, ]

=
Qo

INDIAFOCUS

ISSUE 336
APRIL 2024

HIGH COMMISSION OF INDIA, SINGAPORE




Bilateral Developments

Hon'ble External Affairs Minister Dr S Jaishankar visits
Singapore during March 23-25, 2024
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India Budget Session Held in Singapore

P on24 Bl -IEII:‘lF

I ANALYSIS: SINGAPORE AND INDIA

“India Budget Session 2oz cnm Hound Table on Trade and Investment Facilitation in India®
was orzanised by the High Commission of India, Singgapore, in association with 1CAL Sinsapore
Chapler on March 12, 2024 The High Commissioner of India to Singapore, Dr 8hilpak Ambuale,
spoke on “Viksit Bharat™ and India’s green, digital, sustainable and inclusive srowth. He also
distributed GDOP prodocts Dheki Sah Tea from Assam and Lakadons Tarmeric [rom Meshalava

o the dignitaries.

Inauguration of #Chalolndia Global Campaign

On March 7, 2024,

the Indian High
Ciommission organised
the five streaming of
the inanenration ol

= halolndia Global
Crampaien by Hon'hle
Prime Minister of
India, Narendra

Modi. The event was
attended by the Indian
community members
in Singapore.
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DGICG Delegation Visits Singapore for the 18th ReCAAP
Governing Council Meeting

I'he Hish Commissioner of India to Singapore, Dr Shilpak Ambuole, interacted with a
comprehensive Indian delesation comprising Uhe [0G, IFC-T0R and SME (led by DI Hhal
visited Singapore for the 18th ReCAAR Governing Council Meeting on March 13-15. 2024. India
remains a proactive contracting party (o the orsanisation. [ ensures discussions locussed on
the prospects of sirengthenineg nntual cooperation & synergising collaborative etlorts between
maritime agencies {rom India and the RecAA towards collectively addressing the maritime
chillenges and promoling cooperation Lor sccurily and srowth of all in the regton.

HUDCO Delegation Visits Singapore

GDmﬂIESIﬂ N op
SINGAPORE

The Hizgh Commissioner of India o Singapore, De Shilpak Ambule, met with a visiting delesation
ol HE DCO representatives and discussed avenues of collaboration that can be explorved with the
SinEapore side;




Forthcoming Events

In India

I. Global Fintech Fest 2024

Date & Venue: Ausgust 23-30, 2024,

at Jio World Convention
Center, Mumbai, India
Payments Council of India
(PCI), the National Payments
Corporation of India (NPC1),
and the Fintech Convergence
Council (FCC)
sandeep@fintechcouncilin,
siddhartha@fintechcouncil.in

Organiser.

Contact.

Details: The Global Fintech FesUGEY)
stands as a beacon of Innovation and

collahoration in the ever-evolving landscape
of linancial technology, Organised annnally
b the Pavments Council of India (PCL,

the Natinnal Pavments Corporation of India
(NICL), and the Fintech Convergence
Council (FCCL GFE has transcended ils
inception in 2020 to become the preeminent
githering ol linlech visionaries and thought
leaders worldwide. Aswe gear up for the
lifth anniversary celehration of the Global
Fintech Festin 2024, it's imperative Lo
rellect on the journey that has led us here
and chart a course for the fulure of

linance.

Website: hiips: globalfintechfest.eom

Il. World Furniture Expo 2024

Date & Venue: December 12-14, 2024;

at Bombay Exhibition Center,
Mumbai, India

Organiser. Worldex India Exhibition &
Promotion Pvt Ltd

Contact: contactus@worldexindia.com

Details: WOFX is India’s premier inlernational
Bzl trade show dedicated to the furniture

+ desizn marketplace. Ibwas coneeived and
implemented as anindustey platform wherein
the entire furniture + design marketplace

from India and across the globe can converse.,
connect. collaborate, zenerale husiness,
exchange market knowledge and information,
network lor fresh ideas and demonstrate
innovations. WOFX enables global and

lncal companies o expand into India's vast
markel and showease their products tna
global audience of brands, as well as leading
importers, distributors, real estate developers,
relail chains (offline and online), industry
professiomals, buvers and decision-makers
rom India, South Asia and bevond,

Website: hitps: wobxworldexpo.com:

For feedback & comments, please contact:
High Commission of India,

31, Grange Road, Singapore-239702

Email: com2 singapore@mea. gov.in; com.singapore@mea gov.in
URL: www_hcisingapore.gov.in
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